




















Statement of Revenues, Expenses and Changes in Net Position
For the Fiscal Years Ended December 31, 2022 and December 31, 2021

Percent
2022 2021 Change Change

Operating revenues S 9.324.682 S 8.930.154 394,528 4.4%
Operating expenses 11,100.569 9412539 1,688.030 17.9%
Operating incone (loss) (1,775.887) (482.385) (1,293,502) 2068.1%
Nonoperating revenue 25,085 4.868 20217 415.3%
Change in net position (1,750.802) (477517 (1,273.285) 266.6%
Net position at beginning of year (838 874) (361,357) (477,517) 132.1%
Net Position, end of year S (2.589.676)  § (R38.874) (1,750,802) 208.7%

The Board’s operating revenues increased by $394,528, or 4.4%. This is predominately due to increases in
revenues from licenses, permits, and fees. Operating expenses increased by $1,688.030. or 17.9%. This is
predominately due to increases in personnel services and related benefits.

CAPITAL ASSETS

As of December 31, 2022, the Board had $6,662.974 invested in a broad range of capital assets, including
land, buildings, furniture, fixtures, computer equipment, and computer software. This amount represents a
net decrease (including additions and deductions) of $173.258 over the prior year.

DEBT ADMINISTRATION

The Board had no outstanding bonds or notes. The Board’s noncurrent liabilities consist of compensated
absences and pension and other postemployment benefits.

VARIATIONS BETWEEN ORIGINAL AND FINAL BUDGET

The Board is required to submit an annual budget to the Joint Legislative Committee on the Budget as
required by the Louisiana Licensing Agency Budget Act. Actual revenues for 2022 were lower than budgeted
revenues by $885,621 or 8.67%. Actual expenses were greater than budgeted expenses by $1.249,221 or
12.92%.

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES

The Board has made significant investments in its information technology infrastructure that supports its core
mission, investigations and overall day-to-day operations. These investments include a new licensure
software system that will (1) decrease the amount of time between application and licensure: (2) ensure
connectivity with national databases; (3) increase and unprove online services for licensees: (4) safeguard
continuity of information within the Board’s divisions (i.¢., Licensure and Investigations): (5) provide more
and greater dissemination and access of information of interest to the public; and (6) reduce the overall cost
of operations. The Board is currently transitioning to a different credit card processing center that should
reduce the amount expended on credit card fees. The Board is also reviewing all fees levied for licensees.
The Board will continue to identify opportunities for efficiencies within the agency.






























Louisiana State Board of Medical Examiners
State of Louisiana
Notes to the Financial Statements
For the year ended December 31, 2022

Custodial Credit Risk

In the case of deposits, this is the risk that in the event of a bank failure the deposits may not be
returned to the Board. As of December 31, 2022, $7,942 862 of the Board’s bank balance of
$7.924,403 was exposed to custodial credit risk because the deposits were uninsured and
collateralized with securities held by the pledging institution’s trust department or agent but not in
the Board’s name.

ACCOUNTS RECEIVABLE

As of December 31, 2022, the Board had net receivable balances as follows:

Class of Receivables General Restricted Total

License fees and other assessments $ 25809 $ 540 $ 26,349

Allowance for uncollectible accounts (20,18D) (300 (20481)
Total $ 5028 % 240 $ 5,868

The allowance for uncollectible accounts includes all receivables greater than 90 days old.

CAPITAL ASSETS

A summary of changes in capital assets is as follows:

Balance Balance
Dec. 31. 2021 Additions Deletions Dec. 31,2022
Capital assets not being
depreciated:
Land $ 100.000 $ - $ - $ 100.000
Construction in progress 145587 77,586 - 223,173
245,587 77.586 - 323173
Capital assets being depreciated
Building 882.679 - - 8K2.679
Building inprovements 8511691 - - 8.511.691
Fumiture and equipment 498.867 10,134 - 509.021
Vehicle 7.131 - - 17.131
Total capital asets
beng depreciated 9.910,368 10.154 - 9.920,522
Less accumulated depreciation (3.319.723) (260.998) - (3.580,721)
Total capital assets, net $ 6.836,232 $ (173258) § - S 6.662.974

Depreciation expense for the year ended December 31, 2022 was $260,998.
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BOARD OF DIRECTORS
LOUISIANA STATE BOARD OF MEDICAL EXAMINERS
STATE OF LOUISIANA
SCHEDULE OF FINDINGS AND RESPONSES
FOR THE YEAR ENDED DECEMBER 31, 2022

We have audited the financial statements of the business-type activities of the Board of Directors of the Louisiana
State Board of Medical Examiners (“the Board”) as of and for the year ended December 31, 2022 and have issued
our report thereon dated June 27, 2023. We conducted our audit in accordance with auditing standards generally
accepted in the United States of America and the standards applicable to financial audits contained in Government
Auditing standards, issued by the Comptroller General of the United States. Our audit of the financial statements
as of December 31, 2022 resulted in an unmodified opinion.

Section | — Summary of Auditor’s Reports

a. Report on Internal control and compliance material to the Financial Statements:
Internal Control:
Material Weakness — NO
Significant Deficiency — NO
Other Conditions — NO
Compliance:
Compliance Material to the Financial Statements — NO
b. Federal Awards:

Not applicable.

Section Il — Financial Statement Findings

Not applicable.

Section lll — Federal Award Findings and Questioned Costs

Not applicable.

Section IV — Management Letter

A management letter was not issued in connection with the audit for the year ended December 31, 2022.
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