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LIFE CHOICES OF

NORTH CENTRAL LOUISIANA
STATEMENT OF FINANCIAL POSITION
AS OF DECEMBER 31, 2023

ASSETS

CURRENT ASSETS
Cash and Cash Equivalents
Unconditional Promises to Give
With Donor Restrictions
Inventory
Other Current Assets

TOTAL CURRENT ASSETS

PROPERTY AND EQUIPMENT -
Net of Accumulated Depreciation ($286,559)

TOTAL ASSETS

LIABILITIES AND NET ASSETS

LIABILITIES
CURRENT LIABILITIES
Accounts Payable
Accrued Payroll
Accrued Liabilities
Accrued Interest Payable
Current Portion of Long-Term Debt

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT
TOTAL LIABILITIES

NET ASSETS
With Donor Restrictions
Without Donor Restrictions

TOTAL NET ASSETS
TOTAL LIABILITIES AND NET ASSETS

See accountant’s report.

$ 342,576

130,000
8,646
400

481,622

1.048,501
$__1530,123

$ 5,199
4,798

1,991

12,830

41.110

65,928

380,494
446,422

————————

130,000
953,701

1,083,701

———

$_ 1530123



LIFE CHOICES OF

NORTH CENTRAL LOUISIANA
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2023

CHANGES IN NET ASSETS WITHOUT DONOR RESTRICTIONS:
Revenues

Contributions

Fundraising

Grants-Foundations

Grants-State of Louisiana

In Kind Income

Miscellaneous

Interest Income
Total Revenues without Donor Restrictions

Net Assets Released from Restrictions
Total Revenues and Other Changes without Donor Restrictions

EXPENSES

Program Services

Supporting Services
Administrative Services
Fundraising

Total Expenses

CHANGE IN NET ASSETS WITHOUT DONOR RESTRICTIONS

CHANGES IN NET ASSETS WITH DONOR RESTRICTIONS:
Lincoln Health Foundation "Growing Great Kids" Grant
Net Assets Released from Restrictions

CHANGE IN NET ASSETS WITH DONOR RESTRICTIONS

CHANGE IN NET ASSETS
NET ASSETS - BEGINNING OF YEAR
NET ASSETS - END OF YEAR

See accountant's report.

(3)

3 297,179

130,000
(130,000}

o

52,677
1.031.024
$__1,083701



LIFE CHOICES OF

NORTH CENTRAL L.OUISIANA
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2023

CASH FLOWS FROM OPERATING ACTIVITIES
Cash Received from Grantors and Others
Interest Income Received
Cash Payments for Goods and Services
Cash Payments to Employees
Interest Payments

Net Cash Provided by Operating Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Principal Payments on Notes Payable
Net Cash Used by Financing Activities

Net Increase In Cash
Cash at Beginning of Year
Cash at End of Year

RECONCILIATION OF GHANGE IN NET ASSETS TO

NET CASH PROVIDED BY OPERATING ACTIVITIES:

Change in Net Assets
Adjustments to Reconcile Change in Net Assets
to Net Cash Provided by Operating Activities:

Depreciation
(Increase) Decrease in Inventory
(Increase) Decrease in Other Current Assets
Increase (Decrease) in Accounts Payable
Increase (Decrease) in Accrued Interest Payable
Increase (Decrease) in Accrued Liabilities
Increase {(Decrease} in Accrued Payroll

Total Adjustments

Net Cash Provided by Operating Activities

See accountant’s report.

$ 622,439
4,429
(235,473)
(286,471)

(19.411)
85513

e et

(58,806)
(58,808)

26,707
315,869

———

5__342,576

3 52,677
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LIFE CHOICES OF

NORTH CENTRAL LOUISIANA
SCHEDULE OF COMPENSATION, BENEFITS AND OTHER PAYMENTS
TO EXECUTIVE DIRECTOR
FOR THE YEAR ENDED DECEMBER 31, 2023

Executive Director Name: Kathleen Richard

Purpose : Amount
Salary $ 50,800

See accountant's report.
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LIFE CHOICES OF

NORTH CENTRAL LOUISIANA
FINDINGS AND MANAGEMENT'S CORRECTIVE ACTION PLAN
FOR THE YEAR ENDED DECEMBER 31, 2023

SECTION 1 FINANCIAL STATEMENTS

Finding 2023-1. Late Submitting Financial Report. Life Choices of North Central Louisiana did not
submit their financial statements to the Legislative Auditor by June 30, 2024, as required by state law.
The accountant engaged to issue a complication report on the financial statements was not able to
timely submit a current PEER Review Report (PRR) to the PRR Oversight Committee due to
unforeseen health issues of the PRR preparer. The late submission of the PRR delayed the
acceptance of the PRR by the PRR Oversight Committee until after June 30th. In that the accountant
was required to have a current PRR which had been accepted by the PRR Oversight Committee on file
with the Legislative Auditor for his complication report to be accepted, the accountant was prevented
from timely submitting financial statements to the Legislative Auditor.

Response: Life Choices of North Central Louisiana will make inquiries of the accountant to determine
if there are any anticipated problems that would prevent the accountant from being able to complete
the compilation and submit the financial statements to the Legislative Auditor by June 30th.

(8)
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