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HUDSON GAARS MILL WATER SYSTEM, INC.
DODSON. LA
STATEMENT OF FINANCIAL POSITION
DECEMBER 31. 2024

ASSETS.
Current Assets.
Cash & Cash Equivalents
Accounts Receivable, Net
Prepaid Expense
Total Current Assets

Non-Current Assets:
Restricted Cash
Capital Assets (Net)

Total Non-Current Assets

Total Assets

LIABILITIES:

Current Liabilities.
Accounts Pavable
Sales Tax Pavable
Pavroll & Related Liabilities
Current portion of USDA Loan
Customer Deposit Liabilities

Total Current Liabilities

Non-Current Liabilities:
USDA Loan, Net of Current Portion

Total Noncurrent Liabilities

Total Liabilities

NET ASSETS:
Without Donor Restrictions
With Donor Restrictions

Total Net Assets

Total Liabilities and Net Assets

$ 28,530

12,838
1.138

42,506

87,117
1.899.438

1.986,555

$§ 2029001

$ 754
28

311

19,392

13,367

33.852

921398

L.107 663

1.107.663

$ 20290061

See accompanying notes and accountant’s compilation report,
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HUDSON GAARS MILL WATER SYSTEM, INC.

STATEMENT OF ACTIVITIES

DODSON. LA

FOR THE YEAR ENDED DECEMBER 31, 2024

Changes it Net Assets:
REVENUES:

Water Sales

Other Related Fees
Miscellaneous

Grant Income

Interest Eamed

Total Revenues

NET ASSETS RELEASED FROM
RESTRICTIONS:

Grant funds used for qualitied expenses
EXPENSES.

Program.

Program Services

Supporting:
Management & General

Total Expenses

Change 1n Net Assets
Net Assets January 1, 2024

Net Assets December 31, 2024

See accompanying notes and accountant’s comptlation report.

Without Donor

With Donor

Restrietions Restrictions Total

$ 144,701 b 140,701

3,099 3099

3.041 3.041

20.368 20,368

104 104

146945 20,368 167313
201368 { 20,368 -

138.271 - 138.271

42.567 - 42.567

180,838 - 180,838

(13,525 - ( 13.525)

1.121 188 - 1.121 188

3 1.107.663 - $ 1107663




HUDSON GAARS MILL WATER SYSTEM, INC.
DODSON. LA
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2024

Without Donor Restrictions:

Program Support
Services Services
Management
Water & General Total
Advertising—Legal 5 92 92
Accounting 4,425 4.425
Depreciation S 51.874 - 51.874
Dues & Subscriptions 1.912 - 1912
Insurance - 8.957 8,957
Interest 12.614 - 12,614
Legal Fees - 3.140 i.140
Oftice Supplies - 3.550 35350
Payroll 9.060 13.939 22999
Postage - 2.083 2,083
Repatrs & Maintenance 33.536 1,694 35.230
System Supplies 5.698 - 5,698
Taxes, Licenses & Permits 3860 1.497 5.357
Travel - 120 120
Unlities 19,717 3,070 22,787
Total Expenses 138,271 h) 42,567 180,838

See accompanying notes and accountant’s compilation report.




HUDSON GAARS MILL WATER SYSTEM, INC.

DODSON. LA
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2024

Cash Flows from Operating Activities:
Change in Net Assets
Adjustments to Reconcile Changes in Net Assets to
Net Cash Provided by/(Used In) Operating Activities:
Depreciation
Changes m Assets & Liabilities.
(Increasey/Decrease in Accounts Recervable, Net
{IncreaseyDecrease m Prepard Expense
Increase/{Decrease) in Accounts Payable
Increase’(Decrease) in Sales Tax Payable
Increase/(Decrease) in Payroll Related Pavable
Increase/(Decrease) in Customer Deposit Liabilities
Net Cash Provided by/(Used In) Operating Activities

Cash Flows from Investing Activities:
Purchases of Assets

Net Cash Provided by/(Used In) Investing Activities

Cash Flows from Financing Activities:
Principal Payments on Loan

Net Cash Provided By/(Used In) Financing Actuvities

Net Increase/(Decrease) in Cash & Cash Equivalents
Cash & Cash Equivalents—Beginning of Year

Cash & Cash Equivalents—FEnd of Year

Cash & Cash Equivalents—Beginning of Year
Unrestricted Cash

Restricted Cash

Total Cash & Cash Equivalents—Beginning of Year

Cash & Cash Equivalents—FEnd of Year
Unrestricted Cash

Restricted Cash

Total Cash & Cash Equivalents—End of Year

$¢ 13.525)

{ 1.294)

(19127
(19127

18,153
97.494
$ 115,647

$ 28431
69,0063

—— st o

b 97,494

(73
e
o
Lh

J

e
W D |
> f—
e ]
-J i

See accompanying notes and accountant’s compilation report.
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HUDSON GAARS MILL WATER SYSTEM, INC.
DODSON. LA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31. 2024

NOTE [ —INTRODUCTION

The Hudson Gaars Mill Water System. Inc. was formed as a non-profit corporation on a non-stock
basts under the provistons of Title 12, Sections 201-209, of the Louisiana Revised Statutes in 1977,
The Corporation was formed for the mutual benefit of its members to construct, maintain, and
operate a private water system providing a supply of water to its membership. Persons who are
owners or part owners, or have a substantial possessory interest in property desired to be served
by the comporation’s water system. shall be admutted as members, The voting power and property
rights and interest of each member whose fees are tully patd and who 15 th good standing shall be
equal and each member shall be entitled to one vote only regardless of the number of membership
certificates held.

NOTE 2—SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting and reporting policies of the Hudson Gaars Mill Water System. Inc. conform to
generally accepted accounting principles applicable to nonprofit orgamizations. Such accounting
and reporting policies also conform to the requirements of Louistana Revised Statutes 24:517 and

to the guides set forth in the Lowmsiana Governmental Audit Guide.

Basis of Presentation

The Hudson Gaars Mill Water System, Inc. has adopted the provisions of FASB Accounting
Standards Codification 958-205, Under the new Accounung Standards Update 2016-14. the
Hudson Gaars Mill Water System. Inc. 1s required to report mformation regarding its tinancial
posttion and activittes according to two classes of net assets: with donor restrictions and without
donor restrictions. In addition, the Hudson Gaars Mill Water System. Inc. 1s required to present a
statement of cash tlows.

Measurement Focus and Basis of Accounting

The Hudson Gaars Mill Water System, Inc. uses the acerual basis of accounting and accordingly
reflects all significant recervables. payables, and other habilities. Revenues are recognized when
they become measurable and available as net current assets, Expenditures are generally recognized
when the related liability is incurred. Purchases of vartous operattng supplies are regarded as
expenditures at the time purchased.

Assets Liabtlives and Eguity

Cash and Cash Equivalents—The Water System’s cash and cash equivalents are considered to be
cash in demand depostts, interest bearing deposits and time deposits of less than 90 days as
applicable.

Restricted Cash and Cash Equivalents—The Water System has cash i demand deposits and
tnterest bearing depostts that 1s restricted by grants or loans and others by customer deposits. The
Water Svstem collects deposits from ther water customers. These collections are primarily kept
in & separate account restricted for utility deposits.




HUDSON GAARS MILL WATER SYSTEM, INC.
DODSON. LA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31. 2024

Equity Classifications— Under FASB Accounting Standards Update 2016-14, financial position
1s classitied as net assets and displayed in two components as applicable. The components are as
tollows:

Net Assets with Donor Restrictions — The part of net assets of a not-for-profit entity that 1s
subject to donor-imposed restrictions (donors include other types of contributors. mcluding
makers of certain grants),

Net Assets without Donor Restrictions —The part of net assets of a not-for-profit entity that is
not subject to donor-imposed restrictions (donors include other types of contributors. including
makers of certain grants),

At December 31, 2024 the Water System had no funds in Net Assets with Donor Restrictions. All
$1.107 663 of Net Assets were made up Net Assets without Donor Restrictions.

Inventories—The Water System does not maintain inventortes.  Supplies are purchased on an as
needed basis and are used normally within the year purchased.

Capital Assets—The Hudson Gaars Mill Water System, Inc. has depreciable fixed assets that are
depreciated over the estimated usetul Iife of the related asset. Depreciation 1s computed on the
strarght Iine basis, The assets estimated usetul Iives are as follows:

Water Distribution Systenv/Line Extension 40 vears
Buildings 40 years

The costs of normal maintenance and repairs that do not add to the value of that asset or materially
extend the life of that asset are not capitalized. When plant and equipment are sold or otherwise
disposed of, the asset account and related accumulated depreciation are relieved, and any gain or
loss 1s included m activities,

Leases— There were no leases in effect during the year ended December 31, 2024,

Compensated Absences— There are no full-time employees. theretore no entry 1s made to record
compensated absences,

Budget—The Hudson Gaars Mill Water System. Inc. 1s not required to adopt a budget. except for
specific grant’loan usage. Accordingly. ne budget comparisons have been presented.

Estimates—The preparation of financial statements tn conformitv with accounting principles
generally accepted 1n the United States of America require management to make estimates and
assumptions that atfect the reported amounts of assets and habilities and disclosure of contingent
assets and habilities at the date of the financial statements and the reported amounts of revenues,
expenditures, and expenses during the reporting period.  Actual results could differ from those
estimates.

Cost_Allocation—~Certamn categories of expenses require allocation on a reasonable basis,
consistently apphied. See Statement of Functional Expenses.



HUDSON GAARS MILL WATER SYSTEM, INC.
DODSON. LA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31. 2024

Income Taxes— The Hudson Gaars Mill Water System, Inc. 1s exempt from federal income taxes
under Section 501(a) of the Internal Revenue Code. Theretore. no provision for federal income
taxes has been made in the accompanying financial statements.

NOTE 3—CASH AND CASH EQUIVALENTS

At December 31, 2024 the carryving amount of the Hudson Gaars Mill Water System Ine. s cash
and cash equivalents totaled $115.647. At December 31. 2024, the Water System bank balances
totaled $116.987. the Water Svstem was fully insured by FDIC at fiscal vear-end.

NOTE 4—ACCOUNTS RECEIVABLE

Accounts receivable at December 31, 2024 consisted of $15.775 due from water customers. The
Water System services approximately 220 restdential and commercial customers, At December
31. 2024, an allowance for doubtful accounts was made for $2.937.

NOTE 5—LIQUIDITY OF FINANCIAL ASSETS

The following retlects the Water System’s financial assets as of the December 31, 2024, reduced
by amounts not available for general use because of contractual or Jdonor-imposed restrictions
within one year of the Statement of Financial Position date, December 31, 2024,

Total Current Assets, 12/31/24 $ 42506
Less those unavailable for general expenditures withm one year. due tor
Prepands ( 1.13%)
Financial Assets available to meet cash needs for
General Expenditures within one year 5 41368

NOTE 6—CAPITAL ASSETS

Capital asset balances and activity for the vear ended December 31, 2024 are as follows:

Balance Balance
Caprtal Assets: 01:01724  Additions Deletions 12:31/24
Non-Depreciable
Land $ 4000 % - A - $ 4,000
Depreciable
Buildings 28.596 - - 28596
Water Distribution System 2.046.380 - - 2.046.380
Subtotal Depreciable 2.074.976 - - 2.074.976
Subtotal of Assets 2.078976 - - 2078976
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HUDSON GAARS MILL WATER SYSTEM, INC.
DODSON, LA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31. 2024

NOTE [3—COMPENSATION OF BOARD DIRECTORS

The members of the Board of Directors of the Hudson Gaars Mill Water System receive no
compensatton for their services as directors. However see note 12 for related party payments.

NOTE [4—OTHER DISCLOSURES

Management has evaluated events through February 21, 2025, the date at wluch the financial
statements were available for issue. There were no items noted to be reported as subsequent events.
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HUDSON GAARS MILL WATER SYSTEM, INC.
DODSON. LA
SCHEDULE OF COMPENSATION
FOR THE YEAR ENDED DECEMBER 31, 2024

In accordance with Act 462 of 2015 which amends Act 706 of the 2014 Legislative Session,
payments to Agency Head or Chiet Executrve Officer must be disclosed.  Included m the
Disclosure Requirements are any reimbursements of travel or per diem. pavments of salary, or
pavments to retirement or health insurance, providing ot a vehicle, ete. for the Agency Head. The
Agency Head of the Hudson Gaars Mill Water System. Inc. would be its Board Members during
the fiscal year ended December 31, 2024: John North—President, Quanita Gaar—Vice President,
Jerrt “Chris” Ketchum—=Secretary and members at large Beth Terral and Delton Carpenter. In
June 2024, Ms. Gaar was replaced by Jim Nichol but as a member at large until the next election
at the annual meeting.

For a non-profit entity only payments made trom public tunds are required to be included. Public
funds are defined as those made from the State or Federal. As no payments were noted to be made
with public funds no disclosure 1s required.

See accountant’s compilation report.
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