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Independent Auditor's Report 

To the Board of Supervisors of 
Lakeshore Villages Master Community Development District 
Slidell, Louisiana 

Report on Financial Statements 
We have audited the accompanying financial statements of the governmental activities and the 
major funds of the Lakeshore Villages Master Community Development District (the District), as 
of and for the year ended December 31, 2018, and the related notes to the financial statements, 
which collectively comprise the District's basic financial statements as listed in the table of 
contents. 

Management's Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with accounting principles generally accepted in the United States of America; 
this includes the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material misstatement, 
whether due to fraud or error. 

Auditor's Responsibility 
Our responsibility is to express opinions on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity's preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the entity's internal control. 
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness 
of accounting policies used and the reasonableness of significant accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinions. 

LOUISIANA • TEXAS 

An Independently Owned Member, RSM US Alliance 
RSM US Alliance member firms are separate and Independent businesses and legal entitles 
that are responsible for their own acts and omissions, and each Isseparate and Independent 
from RSIVI US LLP. RSM US LLP Is the U.S. ntember firm of RSM Intematlonal, a global network of 
Independent audit, ta>c and consulting firms. Members of RSM US Alliance have access to RSM 
International resources through RSM US LLP but are not memberfirmsof RSM International. 



Opinions 
In our opinion, the financial statements referred to above present fairly, in all material respects, 
the respective financial position of the govemmental activities and the major funds of the District 
as of December 31, 2018, and the respective changes in financial position for the year then ended, 
in accordance with accounting principles generally accepted in the United States of America. 

Other Matters 
Required Supplementary Information 
Management has omitted the management's discussion and analysis that accounting principles 
generally accepted in the United States of America require to be presented to supplement the basic 
financial statements. Such missing information, although not a part of the basic financial 
statements, is required by the Govemmental Accounting Standards Board (GASB), who considers 
it to be an essential part of financial reporting for placing the basic financial statements in an 
appropriate operational, economic, or historical context. Our opinion on the basic financial 
statements is not affected by this missing information. 

Accounting principles generally accepted in the United States of America require that the 
budgetary comparison information on page 20 be presented to supplement the basic financial 
statements. Such information, although not a part of the basic financial statements, is required 
by the Governmental Accounting Standards Board who considers it to be an essential part of 
financial reporting for placing the basic financial statements in an appropriate operational, 
economic, or historical context. We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the 
United States of America, which consisted of inquiries of management about the methods of 
preparing the information and comparing the information for consistency with management's 
responses to our inquiries, the basic financial statements, and other knowledge we obtained 
during our audit of the basic financial statements. We do not express an opinion or provide any 
assurance on the information because the limited procedures do not provide us with sufficient 
evidence to express an opinion or provide any assurance. 

Other Information 
Our audit was conducted for the purpose of forming opinions on the financial statements 
that collectively comprise the District's basic financial statements. The accompanying schedule 
of compensation, benefits, and other payments to agency head is presented for purposes of 
additional analysis and is not a required part of the basic financial statements. 

The schedule of compensation, benefits, and other payments to agency head is the responsibility 
of management and was derived from and relates directly to the underlying accounting and other 
records used to prepare the basic financial statements. Such information has been subjected to 
the auditing procedures applied in the audit of the basic financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the basic financial statements or to the basic 
financial statements themselves, and other additional procedures in accordance with auditing 
standards generally accepted in the United States of America. In our opinion, the schedule of 
compensation, benefits, and other payments to agency head is fairly stated, in all material 
respects, in relation to the basic financial statements as a whole. 



other Reporting Required by Government Auditing Standards 
In accordance with Government Auditing Standards, we have also issued our report dated 
April 22, 2021, on our consideration of the Lakeshore Villages Master Community Development 
District's internal control over financial reporting and on our tests of its compliance with certain 
provisions of laws, regulations, contracts, grant agreements, and other matters. The purpose of 
that report is solely to describe the scope of our testing of internal control over financial reporting 
and compliance and the results of that testing and not to provide an opinion on the effectiveness 
of the District's internal control over financial reporting or on compliance. That report is an integral 
part of an audit performed in accordance with Government Auditing Standards in considering the 
District's internal control over financial reporting and compliance. 

mt 

A Professional Accounting Corporation 

Covington, LA 
April 22, 2021 



BASIC FINANCIAL STATEMENTS 
GOVERNMENT-WIDE FINANCIAL STATEMENTS 



LAKESHORE VILLAGES MASTER 
COMMUNITY DEVELOPMENT DISTRICT 
Statement of Net Position 
December 31, 2018 

Governmental 
Activities 

Assets 
Cash and Gash Equivalents $ 58,426 
Special Assessment Receivable 63,800 
Other >^sets 4,940 
Capital >^sets - Infrastructure, Net 63,740,623 

Total Assets 63,867,789 

Liabilities 
Accounts Payable 42,196 
Unearned Revenue 21.170 

Total Liabilities 63,366 

Deferred Inflows 
Deferred Special Assessment 63,800 

Net Position 
Net Investment in Capital Assets 63,740,623 
Unrestricted 

Total Net Position $ 63,740,623 

The accompanying notes are an integral part of these financial statements. 



LAKESHORE VILLAGES MASTER 
COMMUNITY DEVELOPMENT DISTRICT 
Statement of Activities 
For the Year Ended December 31, 2018 

Program Revenues 

Functional Programs E)q3enses 

Operating Capita! 
Charges for Grants and Grants and 

Services Contributions Contributions 

Net (Expense) 
Revenue and 
Changes in 
Net Position 

Community Development 

Total 

General Revenues 
Other Income 

Total General Revenues 

Change in Net Position 

Net Position, Beginning of Year 

Net Position, End of Year 

S 998.608 $ 280,238 

$ 280,238 $ 

S (718,370) 

(718,370) 

41^ 

412 

(717,958) 

64,458,581 

S 63,740,623 

The accompanying notes are an integral part of these financial statements. 



FUND FINANCIAL STATEMENTS 
GOVERNMENTAL FUNDS 



LAKESHORE VILLAGES MASTER 
COMMUNITY DEVELOPMENT DISTRICT 
Balance Sheet 
Governmental Funds 
December 31. 2018 

General 
Fund 

Debt 
Service 

Fund 

Capital 
Pro|ects 

Fund 

Total 
Governmental 

Funds 

Assets 
Cash and Cash Equivalents 
Special ^sessment Receivable 
Other Assets 

S 58,426 
63,800 

4,940 

$ $ $ 58,426 
63,800 
4,940 

Total Assets $ 127,166 $ $ $ 127,166 

Liabilities 
Accounts Payable 
Unearned Revenue 

$ 42,196 
21,170 

$ $ $ 42,196 
21,170 

Total Liabilities 63.366 63,366 

Deferred Inflows 
Deferred Special Assessment 63,800 63,800 

Total Deferred Inflows 

Fund Balances 
Unassigned 
Restricted for Debt Service 

Total Fund Balances 

Total Liabilities, Deferred Inflows, and Fund Balances $ 127,166 $ 

Amounts reported for governmental actiwties in the 
statement of net position are different because; 

Capital assets used in governmental actMties 
are not financial resources and; therefore, 
are not reported in the fljnds. 63,740,623 

Net Position of Governrrwntal Activities $ 63,740,623 

The accompanying notes are an integral part of these financial statements. 



LAKESHORE VILLAGES MASTER 
COMMUNITY DEVELOPMENT DISTRICT 
Statement of Revenues, Expenditures, and Changes In Fund Balances 
Governmental Funds 
For the Year Ended December 31, 2018 

General 
Fund 

Debt 
Service 

Fund 

Capital 
Projects 

Fund 

Total 
Governmental 

Funds 
Revenues 

Developer Contribution 
Other Income 

Total Revenues 

Expenditures 
Community Development 

Field Operations 
General and Adminisfrative 

280,238 
412 

280,238 
412 

280,650 280,650 

182,740 
97,910 

182,740 
97,910 

Total Expenditures 

Excess (Deficiency) of Revenues Over 
(Under) Expenditures 

280,650 280.650 

Net Change in Fund Balances 

Fund Balances, Beginning of Year 

Fund Balances, End of Year 

The accompanying notes are an integral part of these financial statements. 



LAKESHORE VILLAGES MASTER 
COMMUNITY DEVELOPMENT DISTRICT 
Reconciliation of the Statement of Revenues, Expenditures, 
and Changes in Fund Balances of the Governmental Funds to the 
Statement of Activities 
For the Year Ended December 31, 2018 

Net Change in Fund Balances - Total GDvernmental Fund $ 

Amounts reported for governmental activities in the statement 
of activities are different because: 

Governmental funds report capital outlays as expenditures. 
However, in the statement of activities the cost of those 
assets is allocated over their estimated useful lives and 
reported as depreciation expense. This is the amount by 
which depreciation expense exceeded capita! outlay in 
the current period. (717,958) 

Change in Net Position of Governmental Activities $ (717,958) 

The accompanying notes are an integral part of these financial statements. 
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LAKESHORE VILLAGES MASTER 
COMMUNITY DEVELOPMENT DISTRICT 

Notes to Financial Statements 

Note 1. Summary of Significant Accounting Policies 

Nature of Organization 
The general purpose of the Lakeshore Villages Master Community Development District 
(the District) is to finance and manage, through the levy and collection of special 
assessments, basic community development services, including and without limitation, 
water management and control; water supply, sewer and wastewater management 
reclamation and reuse; bridges or culverts; roads and street lights; and, with the consent 
of the Parish, parks and facilities for indoor and outdoor recreational, cultural, and 
educational uses; fire prevention and control; school buildings and related structures; 
security; pest control and other public health nuisances; waste collection and disposal; 
and certain revenue producing utilities. 

The Reporting Entity 
Lakeshore Villages Master Community Development District (the District) was established 
on January 19, 2007 by Ordinance Parish Council Series No. 07-1497 adopted by the 
Parish Council of the Parish of St. Tammany (the Parish), State of Louisiana on 
January 4,2007, as corrected by resolution of the Parish Council adopted on 
January 24, 2007. A Notice of Establishment of the District was duly recorded in the 
mortgage records of the Parish on February 7, 2007, which was within 30 days after the 
effective date of the District Ordinance. The District is a special district governed by a 
Board of Supervisors consisting of five members. 

The financial reporting entity consists of (a) the primary government, (b) organizations for 
which the primary government is financially accountable, and (c) other organizations for 
which the nature and significance of their relationship with the primary government are 
such that exclusion would cause the reporting entity's financial statements to be 
misleading or incomplete. Provisions of Governmental Accounting Standards Board 
(GASB) Statements establish criteria for determining which component units should be 
considered part of the District. The basic criterion for including a potential component unit 
with the reporting entity is financial accountability. Using these criteria, the District has no 
component units. 

Basic Financial Statements - Government-Wide Financial Statements 
The government-wide financial statements (i.e., the statement of net position and the 
statement of activities) report information on all of the non-fiduciary activities of the District. 
Governmental activities, which normally are supported by taxes and intergovernmental 
revenues, are reported separately from business-type activities, which rely to a significant 
extent on fees and charges for support. There were no activities of the District categorized 
as business-type activities. 
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