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Independent Auditor’s Report

To the Board of Supervisors of
Lakeshore Villages Master Community Development District
Slidell, Louisiana

Report on Financial Statements

We have audited the accompanying financial statements of the governmental activities and the
major funds of the Lakeshore Villages Master Community Development District (the District), as
of and for the year ended December 31, 2018, and the related notes to the financial statements,
which collectively comprise the District’s basic financial statements as listed in the table of
contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America;
this includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinions.
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Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities and the major funds of the District
as of December 31, 2018, and the respective changes in financial position for the year then ended,
in accordance with accounting principles generally accepted in the United States of America.

Other Matters

Required Supplementary Information

Management has omitted the management’s discussion and analysis that accounting principles
generally accepted in the United States of America require to be presented to supplement the basic
financial statements. Such missing information, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board (GASB), who considers
it to be an essential part of financial reporting for placing the basic financial statements in an
appropriate operational, economic, or historical context. Our opinion on the basic financial
statements is not affected by this missing information.

Accounting principles generally accepted in the United States of America require that the
budgetary comparison information on page 20 be presented to supplement the basic financial
statements. Such information, although not a part of the basic financial statements, is required
by the Governmental Accounting Standards Board who considers it to be an essential part of
financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the
United States of America, which consisted of inquiries of management about the methods of
preparing the information and comparing the information for consistency with management's
responses to our inquiries, the basic financial statements, and other knowledge we obtained
during our audit of the basic financial statements. We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements
that collectively comprise the District’s basic financial statements. The accompanying schedule
of compensation, benefits, and other payments to agency head is presented for purposes of
additional analysis and is not a required part of the basic financial statements.

The schedule of compensation, benefits, and other payments to agency head is the responsibility
of management and was derived from and relates directly to the underlying accounting and other
records used to prepare the basic financial statements. Such information has been subjected to
the auditing procedures applied in the audit of the basic financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the schedule of
compensation, benefits, and other payments to agency head is fairly stated, in all material
respects, in relation to the basic financial statements as a whole.



Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
April 22, 2021, on our consideration of the Lakeshore Villages Master Community Development
District’s internal control over financial reporting and on our tests of its compliance with certain
provisions of laws, regulations, contracts, grant agreements, and other matters. The purpose of
that report is solely to describe the scope of our testing of internal control over financial reporting
and compliance and the results of that testing and not to provide an opinion on the effectiveness
of the District’s internal control over financial reporting or on compliance. That report is an integral
part of an audit performed in accordance with Government Auditing Standards in considering the
District’s internal control over financial reporting and compliance.

A Professional Accounting Corporation

Covington, LA
April 22, 2021
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LAKESHORE VILLAGES MASTER
COMMUNITY DEVELOPMENT DISTRICT
Statement of Net Position

December 31, 2018

Governmental
Activities
Assets
Cash and Cash Equivalents $ 58,426
Special Assessment Receivable 63,800
Other Assets 4,940
Capital Assets - Infrastructure, Net 63,740,623
Total Assets 63,867,789
Liabilities
Accounts Payable 42,196
Unearned Revenue 21,170
Total Liabilities 63,366
Deferred Inflows
Deferred Special Assessment 63,800
Net Position
Net Investment in Capital Assets 63,740,623
Unrestricted -
Total Net Position $ 83,740,623

The accompanying hotes are an integral part of these financial statements.



LAKESHORE VILLAGES MASTER
COMMUNITY DEVELOPMENT DISTRICT
Statement of Activities

For the Year Ended December 31, 2018

Program Revenues Net (Expense)
Operating Capital Revenue and
Charges for Grants and Grants and Changesin
Functional Programs Expenses Services Contributions Contributions  Net Position
Community Development $ 998608 $ 280238 $ - $ - $ {718,370)
Total $ 998608 $ 280238 S - $ - (718,370
Generai Revenues
Other Income 412
Total General Revenues 412
Change in Net Position {717,958)
Net Position, Beginning of Year 64,458,581
Net Position, End of Year $ 83740623

The accompanying hotes are an integral part of these financial statements.



FUND FINANCIAL STATEMENTS
GOVERNMENTAL FUNDS



LAKESHORE VILLAGES MASTER
COMMUNITY DEVELOPMENT DISTRICT
Balance Sheet

Governmental Funds

December 31, 2018
Debt Capital Total
General Service Projects Governmental
Fund Fund Fund Funds
Assets
Cash and Cash Equivalents $ 58426 $ - $ - 3 58,426
Special Assessment Receivable 63,800 - - 63,800
Other Assets 4,940 - - 4,840
Total Assets $ 127,166 3 - $ - $ 127,166
Liabilities
Accounts Payable $ 42,19 $ - $ - $ 42,196
Unearned Revenue 21,170 - - 21,170
Total Liabilities 63,366 - - 63,366
Deferred Inflows
Deferred Special Assessment 63,800 - - 63,800
Total Deferred Inflows
Fund Balances
Unassigned - - - -
Restricted for Debt Service - - - -
Total Fund Balances - - - -
Total Liabilities, Deferred Inflows, and Fund Balances § 127,166 $ - $ -
Amounts reported for governmental activities in the
statement of net position are different because:
Capital assets used in governmental activities
are not financial resources and; therefore,
are not reported in the funds. 63,740,623
Net Position of Governmental Activities $ 63,740,623

The accompanying hotes are an integral part of these financial statements.



LAKESHORE VILLAGES MASTER

COMMUNITY DEVELOPMENT DISTRICT

Statement of Revenues, Expenditures, and Changes in Fund Balances
Governmental Funds

For the Year Ended December 31, 2018

Debt Capital Total
General Service Projects Governmental
Fund Fund Fund Funds
Revenues
Developer Contribution $ 280,238 $ - 3 - $ 280,238
Other Income 412 - - 412
Total Revenues 280,650 - - 280,650
Expenditures
Comnunity Development
Field Operations 182,740 - - 182,740
General and Administrative 97,910 - - §7 910
Total Expenditures 280,650 - - 280,650
Excess {Deficiency) of Revenues Over
{Under} Expenditures - - - -
Net Change in Fund Balances - - - -
Fund Balances, Beginning of Year - - - -
Fund Balances, End of Year $ - $ - $ - $ -

The accompanying hotes are an integral part of these financial statements.



LAKESHORE VILLAGES MASTER

COMMUNITY DEVELOPMENT DISTRICT

Reconciliation of the Statement of Revenues, Expenditures,

and Changes in Fund Balances of the Governmental Funds to the
Statement of Activities

For the Year Ended December 31, 2018

Net Change in Fund Balances - Total Governmental Fund

Amounts reported for governmental activities in the statement
of activities are different because:

Governmental funds report capital outlays as expenditures.
However, in the statement of activities the cost of those
assets is allocated over their estimated useful lives and
reported as depreciation expense. This is the amount by
which depreciation expense exceeded capital outlay in
the current period.

Change in Net Position of Governmental Activities

The accompanying hotes are an integral part of these financial statements.
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