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FINANCIAL SECTION







Responsibilities of Management of the Financial Statements

Management is responsible for the preparation and tair presentation of the tmancial statements
in accordance with accounting principles generally accepted in the United States of America. and for
the design. implementation. and mammtenance of internal control relevant to the preparation and far
presentation of financial statements that are free from material misstatement, whether due to fraud or
eITor.

In preparing the financial statements, management 1s required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about UCP’s ability to
continue as a going concern within one year atter the date that the financial statements are available to
be ssued.

Auditor’s Responsibilifies for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material musstatement. whether due to fraud or error. and to 1ssue an auditor’s
report that mcludes our opinion. Reasonable assurance 1s a high level of assurance but 1s not absolute
assurance and therefore 1s not a guarantee that an audit conducted mn accordance with generally
accepted auditing standards and Government Auditing Standurds will always detect a matenal
misstatement when 1t exists. The risk of not detecting a material nusstatement resulting from fraud 1s
lngher than for one resulting from error, as fraud may mvolve collusion, forgery, mtentional
omissions, misrepresentations, or the override of mtemnal control. Misstatements are considered
material if there 1s a substantial ikelihood that. individually or in the aggregate. they would influence
the judgment made by a reasonable user based on the financial statements.

In performing an audit i accordance with generally accepted auditing standards and
Government Auditing Stundurds. we:

s Exercise professional judgment and mamtain professional skepticism throughout the audit.

o Identify and assess the risks of matenal nusstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures imnclude examining, on a test basis, evidence regarding the amounts and
disclosures 1 the financial statements.

¢ (btamn an understanding of mternal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opmnion on the effectiveness of UCP s mternal control. Accordingly, no such opimon s
expressed.

s FEvaluate the appropriateness of accounting policies used and the reasonableness of
sigmficant accounting eshimates made by management. as well as evaluate the overall
presentation of the financial statements.

o Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about UCP s ability to continue as a gomg concern
for a reasonable period of time.
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Exhibit E
(Continued)

Note 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

.

d.

h.

Use of Estimates

The preparation of financial statements m conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect certain reported amounts and disclosures.
Accordingly. actual results could differ from those estimates.

Cash and Cash Equivalents

For purposes of reporting cash tlows, cash equivalents mclude all lighly hquid
investments with maturities of three months or less. There were no cash equivalents as
of June 30, 2023 and 2022.

Contract Fees Receivable

Services rendered to chents are paid through third parties. Contract fees receivable 1s
stated at the amount management expects to collect from outstanding balances.

Allowance for Uncollectible Receivables

Management provides for probable uncollectible amounts through a charge to earmings
and a credit to a valuation allowance based on 1ts assessment of the current status of
individual accounts. Balances that are still outstanding after management has used
reasonable collection efforts are written off through a charge to the valuation allowance
and a credit to accounts recervable. Recervables are charged agaimnst the allowance when
deemed to be uncollectible. Management believes that all contract fees recervables as of
June 303, 2023 and 2022 are fully collectible, and that no allowance was necessary.

Promises to Give

Unconditional promises to give are recognized when the donor makes a promuse to give
that 1s. 1n substance, unconditional. Conditional promises to give are recogmzed when
the conditions on which they depend are substantially met. There are no unconditional

promuses to give as of June 30, 2023 and 2022, There are no conditional promises to
give as of June 30, 2023 and 2022,

Investments

Pooled accounts managed by the Greater New Orleans Foundation are reported at tair
market value. including any pro rata gams and losses.

Donated investments are valued at current market value at the date of donation.
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Exhibit E
(Continued)

Note 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

0.

Income Taxes

Umited Cerebral Palsy of Greater New Orleans. Inc. 1s a nonprofit corporation orgamzed
under the laws of the State of Loutsiana. It 1s exempt from Federal income tax under
Section S01(c)3) of the Intemal Revenue Code (the “Code™) and qualifies as an
organization that 1s not a private foundation as defined in Section 509(a) of the Code. It
15 also exempt from Lowsiana income tax under the authority of R.S.47:121(5). UCP1s
not subject to Federal meome tax unless the orgamzation has unrelated trade or business
mncome.

Accounting standards provide detailed gutdance for financial statement recognition,
measurement, and disclosures of uncertamn tax positions recogmzed m an entity’s
financial statements. It requires an entity to recogmze financial statement impact of a
tax position when 1t 1s more likely than not that the position will not be sustamed upon
examination. Tax vears ended June 30, 2020 and later remain subject to examination by
taxing authorities. As of June 30. 2023, management of UCP believes that 1t has no
uncertain tax positions that quality for etther recogmtion or disclosure 1n the financial
statements.

Recently Issued Accounting Standards
Leases

In February 2016, the FASB 1ssued ASU No. 2016-02, “Leases™ (Topic 842). ASU No.
2016-02 requires that a lease hability and related right-ot-use-asset representing the
lessee’s right to use or control the asset be recorded on the Statement of Financial
Position upon the commencement of all leases except for short-term leases. Leases will
be classitied as either finance leases or operating leases, which are substantially sumilar
to the classification entena for distinguishing between captal leases and operating in
existing lease accounting guidance. As a result. the effect of the leases in the Statements
of Activities and the Statements of Cash Flows will be substantially unchanged trom the
existing lease accounting guidance. The ASU 1s eftective for fiscal years beginning after
December 13, 2021. The ASI was adopted during the year ended June 30, 2023 and
retrospectively apphed.

The key change upon adoption of the standard was the recognition of operating leases
on the Statement of Fiancial Position. given that the recogmition of lease expense on
the Statement of Activities 15 simlar to UCP s historieal accounting. UCP has elected
the practical expedients permutted under the transition guidance within the new
standard, which, among other things. allowed UCP to carry forward the historical lease
classifications. Leases with original terms of one year or less were excluded.

14



Note 2 -

Exhibit E
(Continued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

p- Recently Issued Accounting Standards (Continued)

Leases (Continued)

The mmpact of adopting the new guidance as of June 30, 2023 and 2022 1s as follows:

Amounts that Effects of Amounts That
Were Reported Applying Wil Be
Under Former New Reported Under
Guidance Guidance New Guidance
Assets
Operating lease
right-of-use asset $ - $ 180,557 $ 180,557
Liabilities
Lease hability - 181,097 181,097
Effect on net assets - 2022 $ - $  (540) $ (540)
Effect on net expenses
Total expenses 2022 $3.3064,823 $ 495 $3.365318
Effect on net assets - 2023
Beginning net assets $1,514.881 S (540) $1,514.341

Lease Discount Rate

In November 202 1. the FASB 1ssued ASU No. 2021-09_“Leauses™ (Topic 842) "Leuse
Discount Rute for Leases That Arve Not Public Business Entities” currently provides
leases that are not public business entities with a practical expedient that allows them to
elect. as an accounting policy, to use a risk-tree rate as the discount rate tor all leases.
The amendments m this update allow those lessees to make the risk-free rate election
by class of underlymg asset, rather than at the entity-wide level. An entity that makes
the risk-free rate election is required to disclose which asset classes 1t has elected to
apply a risk-free rate. The amendments require that when the rate implicit in the lease 1s
readily determiable for any individual lease. the lessee uses that rate (rather than the
risk-free rate or an icremental borrowing rate). regardless of whether 1t has made the
risk-free rate election. Entities that have not yet adopted Topic 842 are required to adopt
the amendments in this update at the same tume that they adopt Topic §842. The adoption
of this standard was retrospectively applied to the financial statements.
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Note 3 -

Note 4 -

Note 5 -

Exhibit E
(Continued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

p- Reclassifications

Certamn amounts i the 2022 financial statements have been reclassitied to conform to
the 2023 financial statement preparation.

q. Subsequent Events

Management evaluates events occurring subsequent to the date of financial statements
in determining the accounting for and disclosure of transactions and events that effect
the financial statements. Subsequent events have been evaluated through November 15,
2023, which 1s the date the financial statements were available to be 1ssued.

CONCENTRATIONS OF CREDIT RISK

UCP maintained its cash balances 1n a financial mstitution where they are msured by the
Federal Deposit Insurance Corporation up to $250.000 as of June 30, 2023. As of June 30),
2023, the cash balance in excess of msured amounts was approximately $1.392.000.

PROPERTY AND EQUIPMENT

As of June 30, 2023 and 2022, the cost and accumulated depreciation are as follows:

2023 2022
Furniture and equipment $89.983 $89.983
Construction m progress 10,054 10,054

100037 100,037
Less accumulated depreciation (65.134) (53.606)

Net property and equipment $34,903 $46,431

Depreciation expense for the years ended June 30, 2023 and 2022 was S11,528 and
$11,615. respectively.

LEASES
Operating Leases

UCP leases office space under a long-term non-cancelable operating lease agreement.
Monthly lease payments range from $3.963 from February 1. 2019 and $6.366 through
January 31. 2025, The lease expires on January 31. 2025, UCP mcludes m the
determination of the right-of-use assets and lease liabilities any renewal options when the
options are reasonably certain to be exercised. UCP s operating lease provides for increases
in future mmimmum annual lease payments. UCP has elected to use 1its implicit borrowing
rate of 6.75%,
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Exhibit E
(Continued)

Note 5 - LEASES (Continued)

Operating Leases (Conftinued)

Reported under FASB ASC 842 tor the years ended June 30. 2023 and 2022 are as tollows:

2023 2022
Lease Cost
Operating lease costs $ 75,966 § 75,966
Operating lease nght-of-use assets $114,378 $ 180,557
Operaung lease habilities $115,055 $ 181,097
Cash Flow Htems
Cash paid for amounts included m the measurement
of lease Liabilities:
Operating cash flows from operating leases  $§ 75829 $ 75426
Right-of-use assets obtained in exchange for lease
liabilities:
Operating leases 5 - $ -
Operating lease obligations $ - $ -
Weighted-Average Information
Weighted-average remaining lease in years 1.60 2.60
Weighted-average discount rate:
Operating leases 6.75% 6.75%
Future Minimum Lease Payments
Year Ending
June 30, Amounts
2024 $ 76,393
2025 44563
120,956
Total lease payments less interest (5.901)
Present value of lease lialnlities $115.055
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Exhibit E
(Continued)

Note 5 - LEASES (Continued)
Finance Lease

UCP entered mto a finance lease for copier equipment in January 2017. The lease expired
as of June 30, 2022, The lease calls for 60 monthly payments of primcipal and interest of
$658 and the mterest rate is approximately 7.0%.

The net nght-of-use asset as of June 30, 2023 and 2022 s as follows:

2023 2022
Right-of-use asset $ - $27.658
Accumulated amortization - (27 .658)
Right-of-use asset, net $ - S -

Reported under FASB ASC 842 tor the years ended June 30, 2023 and 20122 are as follows:

2023 2022

Finance Lease Cost
Amortization of nght-of-use assets $ - § 2764
Interest on lease obligations - 78

Total finance lease cost - 2842

Finance Lease Right-Of-Use Asset b) - $ -

Finance Lease Liabilities $ - ) -

Weight-Average Information
Weighted-average remaining lease
In years N/A -

Weighted-average discount rate:
Finance leases N/A -



Note 6 -

Exhibit E
(Continued)

FAIR VALUE MEASUREMENTS

The tramework for measuring fair value provides a fair value hierarchy that prioritizes the
wputs to valuation techmques used to measure fair value. The hierarchy gives the highest
priority to unadjusted quoted prices i active markets for identical assets or habilities
(Level 1) and the lowest priority to unobservable inputs (Level 3). The three levels of the
fair value lnerarchy under FASB ASC 820 are described as tollows:

Level I Inputsto the valuation methodology are unadjusted quoted prices for identical
assets or habilities n active markets that UCP has the ability to access.

Level 2 Inputs to the valuation methodology mclude:
o quoted prices for similar assets or habilities in active markets;

s quoted prices for identical or sumilar assets or liabilities i mactive
markets:

e nputs other than quoted prices that are observable for the asset or
liability: and

e nputs that are derived principally from or corroborated by observable
market data by correlation or other means.

It the asset or hability has a specified (contractual) term. the Level 2 input must be
observable for substantially the full term of the asset or liability.

Level 3 Inputs to the valuation methodology are unobservable and significant to the
fair value measurement.

The asset or liability’s fair value measurement level within the fair value hierarchy 1s based
on the lowest level of any input that 1s significant to the fair value measurement. Valuation
techmques used need to maximze the use of observable mputs and mimimze the use of
unobservable mnputs.

[nvestments held mn pooled accounts managed by Greater New Orleans Foundation are
included in Level 2 of the fair value hierarchy as the investment pool 1s valued using the
net asset value as reported by the custodian. The net asset values are determined based on
the fair values of the underlying mnvestments. The custodian of this portfolio uses
independent pricing services, where available, to value the securities mcluded n this
portfolio. If an independent pricing service does not value a secunity or the value 1s not, in
the view of the custodian, representative of the market value, the custodian will attempt to
obtamn a price quote from a secondary pricing source, which may include third party
brokers, mvesiment advisers, and principal market makers or affiliated pricing services. Ita
secondary source 1s unable to provide a price. the custodian may obtain a quotation from
the counterparty that sold the security.
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Note 7 -

Exhibit E
(Continued)

FAIR VALUE MEASUREMENTS (Continued)

This method may produce a fawr value calculation that may not be indicative of net
realizable value or reflective of future fair values. Furthermore. while UCP believes its
valuation method 1s appropriate and consistent with other market participants, the use of
different methodologies or assumptions to determune the fair value of certain financial
instruments could result i a different tair value measurement at the reporting date.

As of June 30, 2023 and 2022, assets measured at fair value on a recurning basis are
comprised of and determined as follows:

2023
Based on
Quoted Prices Other
Fair Value In Active Observable  Unobservable
At June 30, Markets Inputs Inputs
Description 2023 tTevel 1) (Level 2) tTevel 3)
Pooled accounts managed by
Greater New Orleans
Foundation S 54129 $ - $ 54129 Y -
2022

Based on

Quoted Prices Other
Fair Value In Active Observable  Unobservable
At June 30, Markets Inputs Inputs
Description 2022 (Level 1) (Level 2) (Level 3)
Pooled accounts managed by
Greater New Orleans
Foundation S 52,398 b - $ 52,398 $ -

As of June 30, 2023 and 2022, there were no assets measured at fair value on a non-
recurring basis.

BANK LINE OF CREDIT

UCP has available a line of credit up to $75,000 with a local financial institution at a
variable interest rate of Wall Street Journal prime plus 3.5% (11.75% and 8.25% as of June
30,2023 and 2022 respectively). The line of eredit 15 unsecured. was renewed September
13,2023 and expires on September 13, 2025 As of June 30, 2023 and 2022, there were no
balances outstanding under UCP’s line of credit. The line of credit 1s required by the State
of Loussiana Department of Health and Hospitals.

UCP recogmzed no interest expense on the line of credit tor the years ended June 30. 2023
and 2022,
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Note 9 -

Note 10 -

Exhibit E
(Continued)

SPASTICITY CLINIC

UCP recerved funding that 1s perpetually restricted for endowment purposes. Investiment
income related to the restricted funds will be used to support the Spasticity Clinie. In 2003,
UCP established an endowment fund through Greater New Orleans Foundation (GNOF)
for this purpose. Funds held by GNOF are invested 1n a pooled mvestment arrangement.
Distributions from this fund began in fiscal year 2004 and are anticipated annually based
on earnings by the fund during the year. Distributions recerved will be restricted for the
Spasticity Chime. Distnibutions of $2,197 and $2,107 were received for the Spasticity
Chinic during the years ended June 30. 2023 and 2022 respectively.

NET ASSETS WITH DONOR RESTRICTIONS
Donor restricted net assets as of June 30. 2023 and 2022 are restricted for the following:

2023 2022

Subject to perpetual restriction:
Spasticity Clime $30.000 £30,000

DONOR DESIGNATED ENDOWMENT

The Endowments. UCP’s endowment fund consists of a permanently restricted fund
established primarily for the purpose of generating income to support the Spasticity Clinic.
As required by accounting principles generally accepted in the United States of America,
net assets associated with endowment funds are classified and reported based on the
existence or absence of donor-imposed restrictions.

Interpretation of Relevant Law. UCP has interpreted the State Prudent Management of
Institutional Funds Act (SPMIFA} as expressly requiring the preservation of the historical
dollar value for donor restricted endowment funds absent explicit donor stipulations to the
contrary.

The following are classified as permanently restricted net assets in the accompanying
financial statements.

* the ongmal value of eifts donated to the endowment:
* the ongmal value of subsequent gifts to the endowment: and

s accumulations to the endowment. made i accordance with the direction of the
applicable donor gift mstrument.

21



Exhibit E
(Continued)

Note 10 - DONOR DESIGNATED ENDOWMENT (Continued)

The remaining portion of the donor-restricted endowment fund that 1s not classified m
donor restricted net assets 1s classified as net assets without donor restrictions unnl those
amounts are appropriated for expenditure by UCP 1in a manner consistent with the standard
of prudence preseribed by SPMIFA. In accordance with SPMIFA, UCP considers the
following factors i making a determination to appropriate or accumulate donor-restricted
endowment funds:

¢ the duration and preservation of the fund:

¢ the purposes of UCP and the donor-restricted endowment fund:

*+ general economic conditions:

* the possible eftect of mflation and detlation:

* the expected total return from mcome and the appreciation of investments:
* other resources of UCP: and

* the investment policies of UCP.

Endowment net asset composition as of June 30, 2023 and 2022 15 as follows:

2023
Without With Total Net
Donor Donor Endowment
Restrictions  Restrictions Assets
Donor-restricted
endowment funds $24.129 $30.000 $54.129
2022
Without With Total Net
Donor Donor Endowment
Restrictions  Restrictions Assets
Donor-restricted
endowment tunds $22.398 $30.000 $52 398
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Exhibit E
(Continued)

Note 10 - DONOR DESIGNATED ENDOWMENT (Continued)

Changes m endowment net assets for the years ended June 30, 2023 and 2022 are as

follows:
Without With Total Net
Donor Donor Endowment
Restrictions  Restrictions Assets
Net assets as of
June 30, 2021 $29.550 $ 30,000 $59.550
Investment return:
Investment loss, net (167) - (167)
Net loss, realized
and unrealized (4.878) - (4.87%)
Net asset releases (2,107) - 2,107)
Net assets as of
June 30, 2022 22,398 30,000 52,398
Investment return:
Investment gain, net 396 - 396
Net gain, realized
and unrealized 3,532 - 3532
Net asset releases (2.197) - (2,197)
Net assets as of
June 30, 2023 $24.129 $ 30,000 $54,129

Funds with Deficiencies. From time to time, the fair value of assets associated with
individual donor-restricted endowment funds may fall below the level that either the donor
or SPMIFA requires UCP to retain as a fund of perpetual duration. These deficiencies can
result from unfavorable market fluctuations that occur after the mvestment of restricted
contributions. There were no such deficiencies of this nature as of June 30,2023 and 2022,

Return Objectives and Risk Purameters. Management has adopted investient and spending
policies tor endowment assets that preserve the real purchasing power of the principal and
provide a stable source of perpetual financial support. Under these policies. the endowment
15 invested with the intention of obtaimng general market returns wath a nunumum amount
of mvestment and management expenses and minimum risk.

Strategies Fmploved for Achieving Ohbjeciives. The mvestment funds are mn a pooled

account managed by GNOF. An allocation m each investiment type has not been determined
by the Board of Directors.
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Exhibit E
(Continued)

Note 10 - DONOR DESIGNATED ENDOWMENT (Continued)

Note 11 -

Spending  Policvy and How Investment Objectives Relare to the Spending Policy.
Management’s policy for appropriating funds tor annual expenditures 1s approximately 5%
of the endowment fund’s average value. This policy 1s consistent with management’s long-
term objective to preserve the real purchasing power of the principal and provide a stable
source of perpetual financial support.

AVAILABILITY OF FINANCIAL ASSETS

UCP 1s substantially supported by program service fees. UCP 15 also supported by
contributions with and without donor restrictions. Because a donor’s restriction requires
resources to be used m a particular mamner or m a future period. UCP must mamntain
suthicient resources to meet those responsibalities to 1its donors. Thus. financial assets may
not be available for general expenditure within one year. General expenditures include
expenses associated with supported living services and management and general. Annual
operations are defined as activities oceurring during, and meluded in the budget for, a fiscal
year.

As part of UCP s Iiquudity management, 1t has a policy to structure its financial assets to be
available as general expenditures. habilities. and as other obligations come due. To help
manage unanticipated hquidity needs. UCP has a $75,000 hine of credit which it could draw
upon. UCP does not mtend to spend from its mvestment funds other than amounts
appropriated tor general expenditures.

Faa i

Financial assets:

Cash
Contract fees receivable
Funds held by Greater New Orleans Foundation

Total financial assets
[ess amounts unavailable for general expenditures
within one year, due to:
Donor imposed restrictions:

Perpetual restriction

Financial assets available to meet cash needs
for general expenditures within one year

24

$ 1.018.156

$ 1,460,223

106,744 97,6082
54,129 52 398
1,779,029 1,610,303
(30,000) (30,000)

$ 1,749,029

$ 1,580,303
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Note 13 -

Note 14 -

Exhibit E
(Continued)

THIRD PARTY REIMBURSEMENTS

UCP has agreements with Medicare and Medicaid fiscal intermediaries to provide home
health services to qualified patients. For the years ended June 30, 2023 and 2022,
approximately $3.515.000 and $3.280.000. respectively. of program service fees were
recetved from the State of Louwstana Department of Health and Hospitals acting as a
Medicare and Medicaid fiscal mntermediary. As retlected in the accompanying financial
statements, Medicare and Medicaid accounts for approximately 98% and 99% of total
revenue and support tor the vears ended June 30, 2023 and 2022, respecuvely.

The State provides annual contracts to UCP which grant the State the right to audit program
accounts and activities. The State, acting as the Medicare and Medicaid intermediary tor
Medicare and Medicaid patients, reimburses services rendered to Medicare and Medicaid
program beneficiaries under an allowable cost reimbursement formula that 1s subject to
audit and retroactive adjustments. Management believes that UCP1s in compliance with the
provisions of these contracts and grants.

RETIREMENT PLAN

UCP has a defined contribution plan (the "Plan”) covering substantially all employees who
have one year of service and are age 21 or older. Eligible employees may make salary
deferral contributions pursuant to Section 401(k) of the Internal Revenue Code. The Plan
allows discretionary matching contributions and profit-sharing contributions to be made by
UCP. UCP did not make any matching or profit-sharing contributions for the years ended
June 30, 2023 and 2022.

LEASE COMMITMENT

On October 29, 2019, UCP signed a lease for copier equipment. The lease 1s tor 60 months
and commenced on November 1, 2019, and the rent 1s $622 per month. The lease 1s not
sigmficant to the financial statements.

The leases expense of $7.464 for both the vears ended June 30, 2023 and 2022 is included
in equipment maintenance on the Statements of Functional Expenses.

As of June 30. 2023, rmmmum future obligations under the lease are as follows:

Year Ending

June 30, Amounts
2024 $7.4064
2025 2,488
Total $9.952




Exhibit E
(Continued)

Note 15 - RELATED PARTY TRANSACTIONS

UCP s affiliated with the national organization, United Cerebral Palsy. and pays an annual
membership fee. For the vears ended June 30, 2023 and 2022, the fee was $17.356 and
$15.684. respectively. Umted Cerebral Palsy provides services to UCP n the capacity of
advisor, supporter. and partner 1n serving the local commumty. There were no balances due
as of June 30, 2023 and 2022.

Note 16 - CONTINGENCIES

UCP 15 exposed to various risks of loss trom torts: theft of, damage to, and destruction of
assets: business mterruption: errors and omssions: employee injuries and 1llnesses:; natural
disaster: and employee health and accaident benefits. Comumercial msurance coverage 1s
purchased for clamms ansing fron such matters. There were no settled claims that exceeded
this commercial coverage during the years ended June 30, 2023 and 2022,
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Schedule 2

SCHEDULE OF COMPENSATION, BENEFITS, AND OTHER
PAYMENTS TO AGENCY HEAD OR CHIEF EXECUTIVE OFFICER

United Cerebral Palsy of Greater New Orleans, Inc.
Kemner. Louisiana

For the year ended June 30. 2023

Agency Head Name: Kendra Nelson, Executive Director

Purpose
Salary S 93.677
Benefits - insurance 10,176
Benefits - retirement 0
Benefits - other 0
Car allowance 0
Vehicle provided by government 0
Per diem 0
Reimbursements 0
Travel 0
Registration fees 0
Conference travel 0
Continuing professional education tees ()
Housing ()
Unvouchered expenses ()
Special meals 0

$103,853
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SCHEDULE OF FINDINGS AND RESPONSES

United Cerebral Palsy of Greater New Orleans, Inc.
Kenner. Lowsiana

For the year ended June 30, 2023

Section 1 - Summary of Auditor’s Report
a) Fmancial Statements
Type of auditor’s report 1ssued: unqualitied
Internal control over financial reporting:

o Material weakness(es) identified? Yes X No

o Significant deficiency(ies) identified? Yes X None reported

Noncompliance matenal to financial statements
noted” Yes X No

b) Federal Awards
United Cerebral Palsy of Greater New Orleans, Inc. did not expend more than $750.000
Federal awards duning the year ended June 302023 and therefore. was exempt from the audit

requirements under Title 2 ULS. Code of Federal regulations Part 200, Uniform Guidance.

Section II - Internal Control Over Financial Reporting and Compliance and Other Matters
Material to the Basic Financial Statements

Internal Control Over Financial Reporting

There were no findings reported during the audit of the year ended June 30, 2023 related to
internal control over financial reporting.

Compliance and Other Matters

There were no findings reported during the audit of the year ended June 30, 2023 related to
comphance and other matters.

Section I1I - Federal Award Findings and Questioned Costs

Not applicable.
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SCHEDULE OF PRIOR YEAR FINDINGS AND RESPONSES

United Cerebral Palsy of Greater New Orleans, Inc.
Kenner. Lowsiana

For the year ended June 30, 2023

Section 1 - Internal Control Over Financial Reporting and Compliance and Other Matters
Material to the Basic Financial Statements

Internal Control Over Financial Reporting

No material weaknesses were reported during the audit of financial statements for the tiscal
I g
year ended June 30. 2022

No significant deficiencies were reported during the audit of the financial statements for the
fiscal year ended June 30, 2022.

Compliance and Other Matters
No comphance findings matenal to the financial statements were reported during the audit for
the year ended June 30, 2022.
Section II - Internal Control and Compliance Material to Federal Awards
United Cerebral Palsy of Greater New Orleans, Inc. did not expend more than $750,000 1 Federal
awards during the year ended June 30, 2022, and therefore, was exempt from the audit
requirements under Title 2 ULS. Code of Federal regulations Part 200, Unitorm Guidance.
Section 111 - Management Letter

A management letter was not 1ssued in connection with the audit of the financial statements for the
year ended June 30, 2022



MANAGEMENT'S CORRECTIVE ACTION PLAN

United Cerebral Palsy of Greater New Orleans, Inc.
Kenner. Lowsiana

For the year ended June 30, 2023

Section 1 - Internal Control Over Financial Reporting and Compliance and Other Matters
Material to the Basic Financial Statements

Internal Control Over Financial Reporting

No material weaknesses were reported during the audit of finanaial statements for the fiscal
year ended June 30. 2023,

No significant deficiencies were reported during the audit of the financial statements for the
fiscal year ended June 30, 2023.

Compliance and Other Matters
No comphance findings matenal to the financial statements were reported during the audit for
the year ended June 30, 2023.
Section II - Internal Control and Compliance Material to Federal Awards
United Cerebral Palsy of Greater New Orleans, Inc. did not expend more than $750,000 1 Federal
awards during the year ended June 30, 2023, and therefore, was exempt from the audit
requirements under Title 2 ULS. Code of Federal regulations Part 200, Uniform Guidance.
Section 111 - Management Letter

A management letter was not 1ssued in connection with the audit of the financial statements for the
year ended June 30, 2023,
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