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BALANCE SHEET

Plantation Estates Community Association, Inc.
Marrero. Lowsiana

December 31, 2022

(See Independent Accountant’s Review Report)

Exhibit A

Membership Security
Fund Fund Totals
Cash $11,513 $103.226 S$114.739
Deposits 851 - 851
Total assets $12,364 $103,226 $115.590)
LIABILITIES AND NET ASSETS
Net Assets Without Donor Restrictions $12.364 $103.226 $115,590
Total liabilities and net assets 512364 $103.226 S$115.590

See notes to financial statements.



STATEMENT REVENUES, EXPENSES, AND

CHANGES IN FUND BALANCE

Plantation Estates Community Association, Inc.
Marrero, Lousiana

For the vear ended December 31. 2022

(See Independent Accountant’s Review Report)

Revenues
Membership dues
Special assessments

Total revenues

Expenses

Association expenses:
Holidays, awards, and membership
Entrance sign. banners. and flags

Bank service charges

Dues and subscriptions

Insurance

Landscaping mamtenance

Legal and accounting

Licenses and tax assessments

Meeting expenses

Postage

Printing, stationery, and supplies

Rent - storage

Security

Taxes - real estate

Uulities

Total expenses

Increase (Decrease) in Net Assets

Net Assets Without Donor Restrictions
Beginming of year

End of vear

See notes to financial statements.

Exhibit B

Membership Security

Fund Fund Tortals
$23,750 S - $ 23750
- 206,100 206.100
23,750 206,100 229 85()
2,686 - 2.6586
617 - 617
76 - 76
25 - 25
- 11,599 11.599
17,640 - 17.640)
- 4,025 4.025
- 15 15
581 - 581
636 156 792
513 201 716
2,258 - 2258
- 186,640 186.640)
- 64 64
1.868 - 1,868
26.902 202.700 229,602
(3.152) 3.400 248
15.516 99.826 115,342
$12,364 5$103,226 $ 115.590




Exhibit C

STATEMENT OF CASH FLOWS

Plantation Estates Community Association, Inc.
Marrero. Lowsiana

For the year ended December 31. 2022

(See Independent Accountant’s Review Report)

Cash Flows From Operating Activities
Excess of revenues over expenses $ 248
Adjustments to reconcile excess of revenues over expenses to

net cash provided by operating activities (increase n cash)

Increase in Cash 24¥
Cash
Beginning of vear 114,491
End of vear $ 114,739

See notes to financial statements.
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Exhibit D

NOTES TO FINANCIAL STATEMENTS

Plantation Estates Community Association. Inc.
Marrero, Louisiana

December 31, 2022

Note I - NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

a)

b)

d)

Nature of Organization

Plantation Estates Communty Association, Inc. (the “Associanon™) was tormed
1991 as a

homeowners™ association incorporated in the State of Lowsiana. The Association 1s
responsible for the operation and maintenance of the Plantation Estates subdivision
located in Marrero. Louisiana.

Organization

The Association 1s a nonprofit corporation orgamzed under the laws of the State of
Lowsiana, and, as such 1s exempt from Federal income taxes on function income
pursuant to an election under the Internal Revenue Code.

Basis of Accounting

The financial statements of the Association are prepared on the accrual basis of
accounting and. accordingly. retlect all significant receivables, payables, and other
habilities.

Use of Estimates

The preparanon of financial statements i confornuty with generally accepted
accounting principles requires management to make estimates and assumptions that
attect the reported amounts of assets and habilities and disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ from
those estimates.

Cash and Cash Equivalents

For the Statement of Cash Flows the Association considers all highly hquid investments
contributed with an imtial maturity of three months or less from the date of acquisition
to be cash and cash equivalents. There were no equivalents as of December 31. 2022
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Note | -

Note 2 -

Note 3 -

Exhibit D
(Continued)

NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (Continued)

g} Recently Issued Accounting Standards (Continued)

than a nisk-free rate or an incremental borrowing rate), regardless of whether 1t has
made the nisk-free rate election. The adoption of this standard did not have a matenal
effect on the financial statements.

h) Subsequent Events

Management evaluates events subsequent to the date of the financial statements m
determining the accounting tor and disclosure of transactions and events that affect the
financial statements. Subsequent events have been evaluated through March 24, 2024,
which 15 the date the financial statements were available to be 1ssued.

CONCENTRATIONS OF CREDIT RISK

The Association maintains its cash with financial msttutions where the accounts are
msured by Federal Deposit Insurance Corporation up to $250.000. As of December 31,
2022 there were no balances i excess of the msured limits.

REVENUE
Special Assessments

Special assessments revenue i1s recognized as the related performance obligations are
satistied at the transaction amount expected to be collected. The residents of the special
secunty district voted in December 2021 to extend the fee nullage. The tax expires m 2030
unless a majority voters of the special security district vote to renew the assessment.
Annually, the Jefferson Parish Council authorizes the Jefferson Parish Assessor (o extend
the tax millage rates for the Association to pay costs for annual security enhancements for
cach parcel in the district. There are 430 parcels in the subdivision special district. The per
parcel fees are $500 for 2021 1o 2024, $575 for 2025 to 2028, and $625 for 2029 1o 2030.



Note 3 -

Note 4 -

Exhibit D
(Continued)

REVENUE (Continued)
Membership Dues

The Association members are subject to annual dues of $60 to provide funds for the
Association’s operating expenses, future capital acquisitions, and major repairs and
replacements. Dues revenue 1s recogmzed as the related performance obligations are
satistied at the transaction amount expected to be collected. The Association’s performance
obligations related to its dues 1s satistied over tume on a daily pro-rata basis using the input
method. Any excess assessments at year-end are retamed by the Association for use mn the
succeeding year.

SECURITY

The Association has a cooperative endeavor agreement with the Jefferson Parish Council to
utilize the parcel fee as noted in Note 3 to provide securnity enhancement services within the
geographical boundaries of the special secunty district and geographical boundaries shall
be considered Association’s security coverage area. Within the contract the Association
agrees to employ all public tunds, facilities and equipment entrusted to its care only for
providing security enhancement services necessary and imcidental for the operation of their
respective area mn accordance with applicable laws. This agreement shall be considered
effective as of February 24, 2021 and shall ternunate on December 31, 2030).

Note 15 - AVAILABILITY OF FINANCIAL ASSETS

The following retlects the Association’s financial assets as of December 31, 2022, reduced
by amounts not available for general use.

Cash $114,739
Less amounts unavailable for general
expenditures within one year. due to:

Security funds (103.226)

Financial assets available to meet cash needs
for general expenditure within one year $ 11513
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Schedule 1

SCHEDULE OF COMPENSATION, BENEFITS, AND OTHER
PAYMENTS TO AGENCY HEAD OR CHIEF EXECUTIVE OFFICER

Plantation Estates Community Association, Inc.
Marrero. Louisiana

For the year ended December 31, 2022

Agency Head Name: Elizabeth Martin, Chiet Executive Otticer

Purpose
Salary $0
Benetits - insurance 0
Benefits - retirement 0
Benefits - other 0
Car allowance 0
Vehicle provided by the Association 0
Per diem 0
Reimbursements 0
Travel 0
Registration fees 0
Conference travel 0
Continuing professional education fees {)
Housing 0
Unvouchered expenses 0
Meals 0
S0
Note:

The President of the Association’s Board of Directors functions as Chief Executive Officer.
Elizabeth Martin 1s the President of the Board of Directors of the Association. The Association
did not pay per diem or benefits for Elizabeth Martin during the vear ended December 31.
2022,
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SPECIAL REPORT OF CERTIFIED PUBLIC ACCOUNTANTS







_b..J

0.

8.

Federal, State, and Local Awards

Obtain the Iist of tederal, state, and local government grant award expenditures tor the tiscal year,
by grant and grant year. from the Agency’s management.
Management provided us with the required hst.

For each federal, state, and local grant award, randomly select six disbursements from each grant
admunistered during the fiscal year, provided that no more than 30t disbursements are selected.
The Association only has one grant. and six disbursements were selected.

Obtain the documentation for the disbursements selected in Procedure 2. Compare the selected
disbursements to supporting documentation, and report whether the selected disbursements agree
to the amount and payee 1n the supporting documentation:
We examined supporting documentation for each of the six selected disbursements and found
that the amount and payee agreed to the supporting documentation,

Report whether the selected disbursements are coded to the correet fund and general ledger
account; and
All selected disbursements were properly coded to the correct fund and general ledger account.

Report whether the selected disbursements were approved m accordance with management’s
policies and procedures.
Inspection of documentation supportmg each of the selected disbursements indicated approvals
by the Association.

For each selected disbursement made for federal grant awards, obtamn the Compliance Supplemeni
for the applicable federal program. For each disbursement made for a state or local grant award, or
for a federal program not mcluded i the Compliance Supplement. obtain the grant agreement.
Compare the documentation for each disbursement to the program comphance requirements or the
requirements of the grant agreement relating to activities allowed or unallowed, ehigibility. and
reporting: and report whether the disbursements comply with these requirements.

The Assoctation did not receive any federal grants. All disbursements comply with the

compliance requirements.

Obtam the close-out reports. if required. for any program selected in Procedure 2 that was closed
out during the fiscal year. Compare the close-out reports, if applicable, with the Agency’s financial
records; and report whether the amounts in the close-out reports agree with the Agency’s financial
records.

Close-out reports are not required.

Open Meetinos

Obtain evidence from management to support that agendas for meetings recorded n the minute
book were posted or advertised as required by R.S. 42:11 through 42:28 (the open meetings law):
and report whether there are any exceptions.
Management represented that the Association 1s not required to have meetings open to the
public.
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SCHEDULE OF FINDINGS AND RESPONSES

Plantation Estates Community Association, Inc.
Marrero, Louisiana

For the vear ended December 31, 2022

Section I - Summary of Accountant’s Compilation Report
a) Fmancial Statements
A standard review report was ssued.

Noncompliance material to financial statements noted? Yes X No

b) Federal Awards
Plantation Estates Commumty Association, Inc. did not expend federal awards during the year
ended December 31, 2022,
Section II - Internal Control Over Financial Reporting and Compliance and Other Matters
Material to the Basic Financial Statements
Internal Control Over Financial Reporting

No financial reporting findings material to the basic financial statements were reported during
the compilation of the financial statements tor the vear ended December 31, 2022

Compliance and Other Matters

No complance and other matters findings material to the basic financial statements were

reported during the complation of the finanaial statements for the year ended December 31,
2022.
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SCHEDULE OF PRIOR YEAR FINDINGS AND RESPONSES

Plantation Estates Community Association, Inc.
Marrero, Louisiana

For the year ended December 31, 2022

Section I - Internal Control Over Financial Reporting and Compliance and Other Matters
Material to the Basic Financial Statements

Internal Control Over Financial Reporting
No mternal control over tinancial reporting findings matenal to the basic tinancial statements
were reported during the compilation of the financial statements for the year ended December
31,2021

Compliance and Other Matters
No comphiance and other matters findings matenal to the basic financial statements were

reported during the complation of the financial statements for the year ended December 31,

2021.



MANAGEMENT'S CORRECTIVE ACTION
PLAN ON CURRENT YEAR FINDINGS

Plantation Estates Community Association, Inc.
Marrero, Lowsiana

For the year ended December 31, 2022

Section 1 - Internal Control Over Financial Reporting and Compliance and Other Matters
Material to the Financial Statements

Internal Control Over Financial Reporting
No mternal control over tinancial reporting findings matenial to the basic financial statements
were reported during the compilation of the financial statements for the year ended December
31,2022,

Compliance and Other Matters

No comphance and other matters findings material to the basic financial statements were

reported during the compilation of the financial statements for the year ended December 31,
YD
L -
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LOUISIANA ATTESTATION QUESTIONNAIRE
{For Attestation Engagements of Quasi-pubfic Agencies)

ered D& 2 o2¥ (Date Transmitted)

Bourgeois Bennette, LLC (CPA Firm Name}
111 Veterans Blvd., 17t Floor {CPA Firm Address)
Metairie, LA, 70005 (City, State Zip)

In connection with your engagement to apply agreed-upon procedures to the control and compliance
matters identified below, as of December 31, 2022 and for the year then ended, and as required by
Louisiana Revised Statute (R.5.) 24:513 and the Lowisiana Governmental Audit Guide, we make the
following representations to you.

Federal, State, and Local Awards

We have detailed for you the amount of federal, state, and local award expenditures for the fiscal year, by
grant and grant year.

Yes[s/‘rNo[] N/A ]

All transactions relating to federal, state, and local granis have been properly recorded within our
accounting records and reported to the appropriate state, federal, and local grantor officials,

Yesf No[] NA {]

The reports filed with federal, state, and lacal agencies are properly supported by books of original entry
and supporting documentation.

Yes,f No[] N/A { ]

We have complied with all applicable specific requirements of all federal, state, and local programs we
administer, to include matters contained in the OMB Comnpliance Supplement, matters contained in the
grant awards, eligibility requirements, activities allowed and unailowed, and reporting and budget
requirements.

Yes [/ No[] NA [ ]
Open Meetings

Our meetings, as they relate to public funds, have been posted as an open meeting as required by R.S.
42:11 through 42:28 {the open meetings law). Note: Please refer to Attorney General Opinion No. 13-
0043 and the guidance in the publication "Open Meeting FAQs,” available on the Legislative
Auditor's wehsite to determine whether a non-profit agency is subject to the open meetings law.

Yes[‘/{No[ ] NPA [ ]
Budget

For each federal, state, and local grant we have filed with the appropriate grantor agency a
comprehensive budget for those grants that included the purpose and duration, and for state grants
included specific goals and objectives and measures of performance

Yes[/No[ ] NVA [ ]
Reporting
We have had our financial statements reviewed in accordance with R.S. 24:513.

Yes[VI/No[] NiA [ ]
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We did nat enter inte any contracts that utilized state funds as defined in R.S. 38:72.1 A {2}; and that
were subject to the public bid law {(R.S. 38:2211, et seq.}, while the agency was not in compliance with
R.8. 24:513 (the audit law).

Yes[yf No[] NiA [ ]

We have complied with R.S. 24:5613 A (3) regarding disclosure of compensation, reimbursements,
benefits and other payments to the agency head, political subdivision head, or chief executive cfficer.

Yes[/No[ ] NVA [ ]

We have complied with R.5. 24:515.2 regarding reporting of pre- and post- adjudication court costs, fines
and fees assessed or imposed; the amounts collected; the amounts outstanding; the amounts retained;
the amounts disbursed, and the amounts received from disbursements.

Yes[/No[ T NIA | ]
Prior-Year Comments
We have resolved all prior-year recommendations and/or comments.

Yes[/No[ ] NNA [ ]

General

We acknowledge that we are responsible for the Agency's compliance with the foregoing laws and
regulations and the internal controls aver compliance with such laws and regulations.

Yes[;/]/No[ ] NFAT ]

We acknowledge that we are responsible for determining that that the procedures performed are
appropriate for the purposes of this engagement.

Yes{\/{No{ ] NPAT ]

We have evaluated our compliance with these laws and regulations prior to making these
representations.

Yes[,f No[ ] N/A[ ]
We have provided you with all retevant information and access under the terms of cur agreement.

Yes[yf No{ ] N/A[ ]

We have disclosed ta you all known noncompliance of the foregoing laws and regulations, as well as any
contradictions to the foregoing representations.
Yes[,/{No[ ] NVAT ]

We are not aware of any materiat misstatements in the information we have provided to you.
Yes[] No[ 1 N/AT |

We have disclosed to you any communications from requlatory agencies, internal auditors, other
independent practitioners or consultants, and others concerning noncompliance with the foregoing laws
and regulations, including communications received during the period under examination; and will disclose
to you any such communication received between the end of the period under examination and the date of
your report.

Yes[y] No[ ] NWA[ ]

We will disclose to you, the Legislative Auditor, and the applicable state grantor agency/agencies all
known noncompliance and other events subsequent to the date of this representation and the date of
your report that could have a material effect on our compliance with laws and regulations and the internal

18



controls with such laws and regulations, or would require adjustment or modification to the results of the
agreed-upon procedures.

Yes[/{No[ ] NAT ]

The previous respenses have been made to the best of our belief and knowledge.

Secretary Date
Treasurer Date
éé} iz R TP e President__ /77c-wmel ¢, 2pay Date
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