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Daigrepont & Brian 
Certified Public Accountants 

INDEPENDENT AUDITORS' REPORT 

To the Board of Directors 

Louisiana Cancer Research Center of 
LSU Health Sciences Center in New Orleans/ 
Tulane Health Sciences Center 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of Louisiana Cancer Research Center of LSU 
Health Sciences Center in New Orleans/Tulane Health Sciences Center (a nonprofit organization) 
(hereafter "the Center"), which comprise the statement of financial position as of June 30, 2024, and the 
related statements of activities, functional expenses, and cash flows for the year then ended, and the 
related notes to the financial statements. 

In our opinion, the financial statements present fairly, in all material respects, the financial position of the 
Center as of June 30, 2024, and the changes in its net assets and its cash flows for the year then ended in 
accordance with accounting principles generally accepted in the United States of America. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our 
report. We are required to be independent of the Center and to meet our other ethical responsibilities, in 
accordance with the relevant ethical requirements relating to our audit. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our audit opinions. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the Center's ability to continue as a 
going concern within one year after the date that the financial statements are available to be issued. 
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Auditors Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing 
standards and Govertnnent Auditing Standards will always detect a matenal misstatement when it exists. 
The risk of not detecting a niaterial misstatenient resulting trom fraud is higher than for one resulting 
from enor, as fraud mav involve collusion, forgery. intentional omissions, misrepresentations, or the 
override of internal control. Misstatements are considered material if there is a substantial likelihood that, 
individually or in the aggegate, they would influence the judgment made by a reasonable user based on 
the financial statements. 

In performing an audit in accordance with 2enerally accepted auditing standards and Government 
Audinng Standards. we: 

• Exercise professional judvnent ancl maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the tinancial statements, whether due to 
fraud or error. and desip and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in 
the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to desip audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Center's internal control. Accordingly, no such opinion is 
expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made hy management, as well as evaluate the overall presentation of the 
financial statements. 

• Conclude whether. in our judgment. there are conditions or events. considered in the aggregate, 
that raise substantial doubt about the Center's ability to continue as a going concern for a 
reasonable period of time. 

We are required to communicate with those charged with governance regarding. among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related 
matters that we identified during the audit. 

Supplementary Information 

Our audit was conducted kw the purpose of forming an opinion on the financial statements as a whole. 
The supplemental statement of revenues and expenses hy program and the schedule of compensation, 
benefits. and other payments to the agency head; and the Division of Administration. Office of Statewide 
Reporting and Accounting Policy's Annual Fiscal Report is presented for purposes of additional analysis 
and is not a required part of the financial statements. Such information is the responsibility of 
management and was derived front and relates directly to the underlying accounting and other records 
used to prepare the financial statements. The information has been subjected to the auditing procedures 
applied in the audit of the financial statements and certain additional procedures, including comparing and 
reconciling such information directly to the underlying accounting and other records used to prepare the 
financial statements or to the financial staternents themselves, and other additional procedures in 
accordance with auditing standard.; generally accepted in the United States of America. 



Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated September 20, 
2024, on our consideration of the Center's internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other 
matters. The purpose of that report is solely to describe the scope of our testing of internal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on the 
effectiveness of the Center's internal control over financial reporting or on compliance. That report is an 
integral part of an audit performed in accordance with Government Auditing Standards in considering the 
Center's internal control over financial reporting and compliance. 

Other Matters 

We have previously audited the Center's June 30, 2023 financial statements and we expressed an 
unmodified opinion on those audited financial statements in our report dated October 2, 2023. In our 
opinion, the summarized comparative information presented herein as of and for the year ended June 30, 
2023 is consistent, in all material respects, with the audited financial statements from which it has been 
derived. 

1141r724-'r 4-a6. 
Daigrepont & Brian, APAC 
Baton Rouge, LA 

September 20, 2024 
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Louisiana Cancer Research Center of 
LSU Health Sciences Center in Nevv Orleans/ 
Tulane Health Sciences Center 

Statement of Financial Position 
June 30, 2024 

CURRENT ASSETS 

June 30, 2024 

Summarized 

Com pa ra tive 
Amounts 

June 30, 2023 

ASSETS 

  

Cash and cash equivalents $ 37,163,707 $ 25,020,850 

Invesunents 19,112,593 18,264,772 
Receivables: 

  

Cirants receivahle 2,178,637 5,743,445 

Other 3,202,741 33,432 
Total receivables 5,381,378 5,776,877 

Prepaid expenses 185,922 151.997 

Total Current Assets 61,843,6(►1) 49,214,496 

NON-CURRENT ASSETS 

  

Security deposits 52,400 52,400 
Property and equipinent, net 75,629,482 77,509,308 
Right of use asset - operating 3,419.669 3,497,421 

Total Non-current Assets 79,101.551 81,059,129 

TOTAL ASSETS $ 140.945,151 S 130,273,625 

LIABILITIES AND NET ASSETS 

 

CURRENT LIABILITIES 

  

Accounts payable $ 4,729,770 $ 2,683,663 
Accrued liahilities 87,769 87,608 

Accrued compensated absences 84,890 69,610 

Lease liability - operating 78,919 77,75-) 
Total Current Liabilities 4,981,348 2,916,633 

NON-CURRENT LIABILITIES 

  

Accrued compensated absences, long term 50,780 77,082 
Lease liability - operating, long term 3,340,750 3,419,668 

Total Liabilities 8,372,878 6,415.383 

NET ASSETS 

  

Without donor restrictions 4,465,307 4,375,478 
With donor restrictions 128,106,966 119,482,764 

Total Net Assets 13 7%572,273 123,858,242 

TOTAL LIABILITIES AND NET ASSETS $ 14(1,945,151 $ 130,273,625 

See accompanying notes and independent auditors' report. 
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Louisiana Cancer Research Center of 
LSU Health Sciences Center in Ness Orleans/ 
Tulane Health Sciences Center 

Statement of Activities 
Year Ended June 30, 2024 

REVENUE 

For the Year Ended June 30, 2024 

Without With 
Donor Donor 

Restrictions Restrictions Total 

Summarized 
Comparative 

Amounts 

June 30, 2023 

    

Operating support and &ants 

 

$ 23,448,814 $ 23,448,814 $ 12,810,400 

Lease income 4,498.099 

 

4,498,099 4.051,292 
Fundraising and gifts 21.724 

 

21.724 27,947 
Investment income 48.006 1.212,355 1,260.361 245,081 

Other income 116,299 

 

116.299 135,277 

Net assets released from restriction 16,036,967 (10.036,907) 

  

Total Revenues 20.7?1,095 -4.624.20? .345.-)97 17,269,997 

EXPENSES 

    

Program Services 

    

Research prop-am 11,033,208 

 

11,033.208 11.205,468 
Cessation program 3,612,492 

 

3,612,492 3,675.777 

 

14,645,700 

 

14,645,700 14,881.245 
Supporting Services 

    

Management and general 5,91 ',067 

 

5,9 ”.067 5.857,497 
Fund-raising 63,499 

 

63.499 83,512 

 

5,985,566 

 

5,985.566 5.941,009 

Total Expemes 20,631,266 

 

20,631.266 20,822,254 

  

8,624,202 8,714,031 (3,552,257) 

NET ASSETS, BEGINNING 

    

OF YEAR 4,375.478 119.482.764 123.858.242 127.410,499 

NET ASSETS, END OF YEAR S 4,465.307 S 128,106,906 S 132.572.273 S 123,858,242 

See accompanying notes and independent auditors' report. 
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Louisiana Cancer Research Center of 

LSU Health Sciences Center in No's Orleans/ 
Tulane Health Sciences Center 

Statement of Functional Expenses 

Year Ended June 30, 2024 

For the Year Ended June 30, 2024 

EXPENSES 

Program Services Supporting Services 

Total 

Expenses 

Summarized 
Comparative 

Amounts 

June 30, 2023 

Cancer 
Research 

Program 

Cessation 

Program 

Nlanagement 
and General Fundraising 

      

Direct salaries 

  

$ 934,460 $ tii5 $ 957,015 1,15 '+,379 

Direct taxes and benefits 

  

202,411 

 

202,411 246,809 

Professional services 

  

439,559 1,000 440,559 255,024 

Operating services 

  

4,108,438 4,670 4.113,108 3,992,656 

Supplies 

  

68,618 

 

68,618 46,749 
Travel and meeting expenses 

  

980 26,110 27,090 77,836 

Depreciation and amortization 3,158,648 

 

123,773 

 

3,282,421 3,480,121 
Other expenses 

  

43,828 9,164 52,992 54,919 
Research program expense 7,874,560 

   

7,874,560 7,838,984 

Cessation program expense 

 

3.612.492 

  

3.612.402 3,675,777 

Total Expenses 11,033,208 3,612.492 $ 5.922.067 S 63.499 $ 20,631.266 $ 2(1.822.254 

See accompanying notes and independent auditors' report 
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Louisiana Cancer Research Center of 
LSU Health Sciences Center in New Orleans/ 
Tulane Health Sciences Center 

Statement of Cash Flows 
Year Ended June 30, 2024 

CASH FLOWS FROM OPERATING ACTIVITIES 

June 30 2024 

Summarized 

Comparative 
Amounts 

June 30 2023 

  

Change in net assets $ 8,714,031 $ (3,552,257) 

Adjustments to reconcile changes in net assets to net 

cash provided by (used in) operating activities 

  

Depreciation and amortization 3. I 3.480.121 
Unrealized (gain) loss on investment (181.999) 635.719 

(Increase) decrease in: 

  

Investments (637,822) (721,9(►4) 
Receivables 395,499 (4,004,(I62) 

Prepaid expenses (33.925) (68,397) 

Increase (decrease) in: 

  

Accounts payable 2.046,107 (8.7(i8) 
Accrued liabilities 163 25,786 
Accrued coinpensated absences (11,022) 22,894 

Net Cash Provided by (Used in) Operating Activities 13,573,453 (4,190,868) 

CASH FLOWS FROM INVESTING ACTIVITES 

  

Acquisition of property and equipment (1.402.594) (56(.731) 
Purchases of investments (28.000) (24.00(►) 

Net Cash Used in Investing Activities (1.430,594) (590.731) 

Net Decrease in Cash and Cash Equivalents 12,142,859 (4,781,599) 

Cash and Cash Equivalents at Beginning of Year 25.020,850 29,8(12.449 

Cash and Cash Equivalents at End of Year S 37,163.709 25.020,850 

See accompanying notes and independent auditors' report. 



Louisiana Cancer Research Center of 
LSI) Health Sciences Center in New Orleans/ 
Tulane Health Sciences Center 

Notes to the Financial Statements 
June 30, 2024 

NOTE A- SUN1MARY OF ACCOUNTING POLICIES 

1. Nature of Activities 

Louisiana Cancer Research Center of LSU Health Sciences Center in New OrleamTulane Health 
Sciences Center ( the "Center") was incorporated June 7, 2002 under the laws of the State of 
Louisiana. 

The Center was organized tbr charitable. educational and scientific purposes. The primary purpose is 
to conduct and support research and promote education in the diagnosis, detection and treatment of 
cancer in the pursuit of obtaining the National Cancer Institute designation for its member institutions 
the Louisiana State University Health Sciences Center in New Orleans. the Tulane University Health 
Sciences Center, Xavier University of Louisiana and Ochsner Health System. The Center is 
controlled by a Board of Directors. Six of the members are representatives of the member institutions 

The C'enter is supported by various types of support. gants, and contributions from various sources. 
Its primary support comes from the State of Louisiana in the form of tobacco tax allocations to 
support tobacco research and cessation programs. The Center has also received state capital outlay 
grants from the State of Louisiana for facility construction and major equipment purchases. Other 
small Federal Grants are occasionally received tiir specific cancer related projects. The Center also 
supports its operations by charging lease income to some of its partner universities for utilizing 
facility space. From time to time the Center holds fundraising activities and receives charitable 
donations from corporations and citizens supporting its efforts. 

2. Basis of Accounting 

The Center's financial statements have been prepared on the accrual basis in accordance with 
accounting principles generally acceptecl in the United States of America. 

The Center reports information regarding its financial position and activities according to two classes 
of net assets: 

Net assets without donor restrictions: Net assets that are not subject to donor-imposed 
restrictions and are available for use at the Center's discretion. 

Net assets with donor restrictions:  Net assets that are subject to donor-imposed 
restrictions that mav or will be met, either by actions of the organization and..or passage 
of time Once restrictions are met they are reclassified to net assets without donor 
restrictions. At June 30. 2024 the Center had net assets with donor restrictions for the 
purposes of cancer research, cessation, and maintenance reserve 



Louisiana Cancer Research Center of 
LSU Health Sciences Center in New Orleans/ 
Tulane Health Sciences Center 

Notes to the Financial Statements 
June 30, 2024 

NOTE A - SUMMARY OF ACCOUNTING POLICIES - Continued 

3. Income Tax Status 

The Center is a not-for profit organization that is exempt from income taxes under Section 501(O(3) 
of the Internal Revenue code. and qualifies as an organization that is not a private foundation. 

The Center follows the provisions of FASB ASC 740-10, Accounting far Uncertainty in Income 
Taxes. Management believes it has no material uncertain tax positions and, accordingly has not 
recognized a liabihty for any unrecognized tax benefits. The Center's open audit periods are tiscal 
years ending June 30. 2021 through 2023. 

4. Contributions 

Gifts of cash and other assets are recorded as net assets with donor restrictions if they are received 
with donor stipulations that limit the use of the donation for a specific purpose. 

5. Measure of Operations 

The statement of activities reports all changes in net assets, including changes in net assets from 
operating and non-operating activities. Operating activities consist of those items attributable to the 
Center's ongoing activities. Non-operating activities are hmited to other activities considered to be of 
a more unusual or nonrecurring nature. 

6. Reporting Entity 

Using the criteria outlined in GASB Codification Section 2100, The Financial Reporting Emily, as 
amended, the Center is included as a component unit of the State of Louisiana. The Center is 
considered a component unit of the State of Louisiana because it has been detennined that exclusion 
of the Center from the States financial reporting entity would render the State of Louisiana's financial 
statements to be misleading or incomplete. and because puhhc service is rendered within the states 
boundaries. 

Annually, the State of Louisiana issues a comprehensive report, which includes the activity contained 
in the accompanying financial statements. The financial statements are issued by the Office of 
Statewide Reporting and Accounting Policy (OSRAP) and audited by the Louisiana Legislative 
Auditor. The accompanying financial statements present information only as to the transactions of the 
Center as authorized by Louisiana statutes and administrative regulations. 
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Louisiana Cancer Research Center of 
LSU Health Sciences Center in New Orleans/ 
Tulane Health Sciences Center 

Notes to the Financial Statements 
June 30, 2024 

NO I I' A - SUMMAR' OF ACCOUNTING POLICIES - Continued 

7. Revenue Recognition 

Grant revenue is recognized as it is earned in accordance with approved grant allocations and 
agxeements. Generally, revenues trom gxants are recognized in the period of the grant awarded. 

Lease income is earned based on the sharing of total operating costs of the Center by the member 
users. Lease mcome is earned on an annual basis. 

8. Functional Allocation of Expenses 

The costs of providing the vanous prorams and activines have been summarized on a functional 
basis in the statement of functional expenses. The staternent of functional expenses presents the 
natural classification detail of expenses by function. Expenses that can be identified with a specific 
program are allocated directly to programs according to their natural expense classification. Other 
expenses are allocated based on management's best estimate of time, percentage, or square frotage 
used, arnong other factors. 

9. (:ash and Cash Equivalents 

The Center considers all investments with original maturities of three months or less to he cash 
equivalents 

10. Investments 

The Center accounts for investments under Statement of Financial Accounnng Standards ASC 958, 
Accounting fbr Cerwin Investments Held by Not fi)r-Prgit aganizations. Under ASC 958, 
investments in equity securities with readilv determinable fair values and all investments in debt 
securities are reported at their fair values. Net appreciation (depreciation) in the fair value of 
investments, which consists of the realized gains or losses and the unrealized appreciation 
(depreciation) on those investments. is presented in the statement of activities in accordance with 
donor restrictions as investment income. 

11. Receivables 

The Center considers receivables to be fully collectible, since the balance consists principally of 
payments due under governmental contracts. lf amounts do become uncollectible, they will be 
charged to operations when that determination is made. 

10 



Louisiana Cancer Research Center of 
LSU Health Sciences Center in New Orleans/ 
Tulane Health Sciences Center 

Notes to the Financial Statements 
June 30, 2024 

NO I f A - SUMMARI OF ACCOUNTING POLICIES - Continued 

12. Property and Equipment 

Capital assets with a cost of $5.000 or rnore are reported at cost, net of accumulated depreciation. on 
the Statement of Financial Position Repairs and maintenance are expended as incurred. Deprecation 
is computed using the straight-hne method mer the estimated useful lives as follows: 

Ikscription Years 
Building and improvements 40 
Research and building equipment 7 
Office furniture and equipment 5-7 

Estimated useful life is management's estimate of how long the asset is estimated to meet service 
demands. 

13. Estimates 

The preparation of financial statements in conformity with generally accepted accounting principles 
requires managernent to make estimates and assumptions that affect certain reported amounts and 
disclosures. Accordingly, actual results could differ from those estimates 

14. Subsequent Events 

Subsequent events ha‘e been evaluated hy management from June 30, 2024 through September 20, 
2024, the date the financial statements were available to be issued, and has determined that no 
material events or transactions occurred subsequent to June 30, 2024. 

15. Summarized Comparative Information 

Summarized comparative information is presented only to assist with financial analysis. Data in these 
columns do not present financial position, results of operations or changes in net assets in conformity 
with generally accepted accounting principles. Neither is such data comparable to a consolidation. 

NOTE B - CASH 

As of June 30, 2024, the Center's cash and cash equivalents totaled S37.163,707. The bank balance of 
these deposits with financial institutions totaled S38,056.722, and were covered hy federal depository 
insurance, or collateralized by securities in the Center's name held by the Federal Reserve Bank. 

1 I 



Louisiana Cancer Research Center of 
LSI) Health Sciences Center in New Orleans/ 
Tulane Health Sciences Center 

Notes to the Financial Statements 
June 30, 2024 

NOTE C - INVESTMENTS 

As of.lune 30, 2024 mvestments of $19,112.593 consisted of money market sweep funds of 
$1,092,619, ETFs of $5,248,212, government honds of $10,753,817 and certificates of deposit of 
$2,017,945. 

Investments: 

Fair 
tvlarket Value Cost 

  

Research $ 2,246,380 $ 2,247,940 
Cessation 3.399,797 3,448,859 
Mamtenance Reserve Accounts 8,214,749 8?74,-115 
General Fund 5,'51.667 Vi1,677 

 

$ 19,112,593 $ 19,22),891 

Investment income 'interest for the year consists of the followine: 
Interest income $ 409,963 
Investment income 668,400 
Unreahzed gains 181,999 

 

$ 1.260.362 

NOTE D - LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS 

The Center's financial assets available within one year of the balance sheet date for general 
expenditures are as follows. 

Cash and cash equivalents $ 37,163,707 
Investments (excluding the MRA Account) 10.897,844 
Grants receivable 2,178,637 
Accounts receivable - other 3.202,741 

 

$ 53,442.929 

The Center's liquidity management policy is to structure its financial assets to be available as its 
general expenditures, liabilities, and other obligations become due. In addition, the Center's cash 
deposits in financial institutions are in interest beanng accounts. 
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Louisiana Cancer Research Center of 
LSI) Health Sciences Center in New Orleans/ 
Tulane Health Sciences Center 

Notes to the Financial Statements 
June 30, 2024 

NOTE E - GRANTS OTHER REC:EIVABLE AND REVENUE 

Grants receivable and revenue consisted of the following as of June 30, 2024, 

 

Receivable Revenue 
Louisiana Department of the Treasury $ 1,244,013 $ 21,514.190 
Louisiana Division of Administration 333.333 1,333,333 
Louisiana Department of Health 601.-)91 601,291 

 

'S 2,178:637 23.448.814 

NOTE F - PROPERTY AND EQUIPMENT 

  

Property and eqtnpment consists of the following: 

  

Building $ 100.163.680 

 

Building equipment 235.741 

 

Research equipment 14.139,907 

 

Office furniture and equipment 1,820,091 

 

Land 671.808 

 

Total property and equipment 117.031.227 

 

Less: Accumulated depreciation 41,401,745) 

 

Total property and equipment, net $ 75,629,482 

 

I)epreciation expense for the year ended June 30. 2024 amounted to 53,18'.411. 

A Maintenance Reserve Account (MRA) is required to fund major maintenance, repair and 
replacements and is funded by annual deposits into the MRA of one and a half percent (1.5%) of the 
original construction cost tbr the building. The fully funded MRA shall have at a minimum 10% of 
the original construction cost. Said amount may be adjusted with the consent of the Center, LSU and 
the Board of Regents. The Center shall be the custodian of the MRA and shall have the right to 
expend the funds therein for major maintenance. repairs and replacements. Following termination of 
the land lease (Ground Lease) for any reason, if title to the building and all other improvements 
transfers to LSU, one hundred percent t 100%) of all maintenance reserves transfer to LSU. The fully 
funded balance in the MRA at June 30. 2024 was $8.214,749. 

NOTE G - COMPENSATED ABSENCES 

Employees earn and accumulate annual and sick leave at various rates, depending on their years of 
service. Annual and sick leave that may be accumulated by each employee is unlimited. Upon 
termination, employees or their heirs are compensated for up to 300 hours of unused vacation leave at 
the employees hourly rate of pay at the time of termination. At June 30, 2024, the Center had accnied 
compensated absences of $135,670. of which $50.780 is long term and $84,890 is short term. 

13 



Louisiana Cancer Research Center of 
LSI) Health Sciences Center in New Orleans/ 
Tulane Health Sciences Center 

Notes to the Financial Statements 
June 30, 2024 

NOTE H - NET ASSETS WITH DONOR RESTRIC:TIONS 

Donor restricted net assets at June 30. 2024. consists of the following: 

Subject to expenditure for a specified purpose: 

 

Cancer research program $ 37,829,669 
Cessation 6.433,066 
Mamtenance Reserve Account 8,214,749 

 

52,477.484 
Not subject to appropliation or expenditure: 

 

Capital assets to be used by the Center 75,629,482 
Total net assets with donor restrictions $ 128,106,966 

Releases from a donor restricted net assets for 2023 are as follows. 

Releases from restrictions: 
Cancer research program $ 12.143,704 
Cessation progam 3,893,163 
Total $ 16,036.967 

NOTE I - RETIRENIENT PLANS 

All full-time Center employees are eligible to participate in a 403(b) retirement plan. The existing 
403( b) plan is a tax-sheltered annuity (TSA) plan, currently administered by T1AA-CREF. Although 
eligible employees are not required to participate in the Plan, contributions are made by the Center as 
part of the established benefit package at a rate of 3°.:). The Plan also allows for additional employee 
contributions with an employer tnatch of up to 6% of the employees annual compensation. The 
Center's (i.e. employer) contnhutions to the Plan for the year ended June 30. 2024 amounted to 
$90,077. 

In addition to the 403(b) plan discussed above, the Center offers a 457(b) Eligible Deferred 
Compensation Plan (the "plan") for the benefit of its Executive created in accordance with Internal 
Revenue Code (IRC) Section 457(b). The plan permits the participating employee to defer a portion 
of their salary until further years and.nr for the employer to provide deferrals on the employees 
behalf. The deferred compensation is not a% ailahle to the employee until tennination. retirement, 
death, or an unforeseeable emergency. The Center's (i e., employer) contribution to the plan for the 
year ended June 30. 2024 amounted to $28,0(t0. 

In 1996, the 1.1.S Congress passed the Small Business Job Protection Act of 1996, which requires that 
the employer place all amounts deferred under IRC Section 457(b) into a trust for the exclusive 
benefit for participants and their beneficiaries. The Center complies with the requirements of the Act. 
Thus, the Center does not have "ownership" of the plan assets and they are not reported in the 
Center's tinancial statements. All assets are managed by the Plan's tnistee (('una Mutual Group) The 
choice of the investment option(s) are made by the Plan participants. 
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Louisiana Cancer Research Center of 
LSU Health Sciences Center in New Orleans/ 
Tulane Health Sciences Center 

Notes to the Financial Statements 
June 30, 2024 

NOTE .1— LAND LEASE 

The Center's building is on land leased from the Board of Supervisors of Louisiana State University 
and Agricultural and Mechanical College that apply to Accounting Standards Update (ASU) No. 
2016-02, Leases iTopic S-12). The lease was executed on February 18, 2008, and has a lease term of 
fifty (50) years. At the end of the lease term or upon termination for any reason. to the extent allowed 
by applicable law. title to the building and all improvements, will transfer to LSU. The annual rental 
amount is $129,174, payahle in quarterly installments of $32,293. The land lease expense for the year 
ended June 30. 2024 amounted to $129.174. 

The following is a schedule, by year. of future minimum lease payinent required under the 
operating lease: 

Year ending 
June 31) Amount 

2025 $ 129,174 
2026 129,174 
/(117 129,174 
2028 129,174 
1 019 129,174 

Thereafter 3,706.132 
Total minimum lease payments $ 4,352,002 
Present value discount (932,333) 
Net lease liabilities $ 3,419,669 

As ofJune 30. 2024 the weighted in erage of the remaining lease term was 33.66 years and the 
weiehted average discount rate was 1 49(!.0. 

NOTE K- FAIR VALUE OF FINANCIAL INSTR(tMENTS 

Financial Accounting Standards Board's (FASB) Account Standards Codification (ASC) 820, Fuir 
Wile Measurements und Disclosures, establishes a framework for measuring fair value which 

provides a fair value hierarchy that prioritizes the sources of pricing information {inputs) to valuation 
techniques used to measure fair value. The highest priority is given to unadjusted quoted prices in 
active markets for identical assets or liabilities (level 1 measurements) and the lowest pnonty to 
unobservable inputs {level 3 measurements). The three levels of the fair value hierarchy under ASC 
820 are described as ftdlows: 

Level 1 - Quoted prices in active markets for identical assets. 

Level 2 — Significant other observable market-based inputs or unobservable inputs that are 
corroborated by market data. 

Level 3 - Significant unobservable inputs that are not corroborated by market data. 
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Louisiana Cancer Research Center of 
LSU Health Sciences Center in New Orleans/ 
Tulane Health Sciences Center 

Notes to the Financial Statements 
June 30, 2024 

E K- FAIR VALUE OF FINANCIAL INSTRUMENTS - Continued 

The following tables set forth, hy level within the fair value hierarchy, the Center's tinancial 
instruments at fair value as of June 30, 2024. 

 

Fair Value Measure at Reporting Date 

Level 1 Level 2 Total 
Money market $ 1,092.620 $ - $ 1,092.620 
Mutual funds 5,248.211 5,248.211 
Government and municipal bonds 10,753,817 10,753,817 
Certificates of deposit 

 

2.017.945 2,017,945 

 

$ 17,094,648 $ 2,017,945 $ 19,112,593  

Level 1 Fair Value Measurements — The fair value of money markets, stocks and ETFs, and 
government and municipal bonds are based on quoted market prices for the same investment. 

Level 2 Fair Value Measurements — Certificates of deposit are not actively traded but do have other, 
significant market based inputs. 

NOTE L - BOARD OF DIRECTORS' COMPENSATION 

The Board of Directors is a voluntary hoard: therefore, no compensation was paid to any board 
member during the year ended June 30. 2024. 

NOTE M - ECONOMIC DEPENDENCY 

Revenue and receivables from ftmds provided by the State of Louisiana during the year ended June 
30, 2024 were 79% and 68%. respectnely. The operations of the Center are primarily fimded by 
statutorily dedicated tobacco tax proceeds. Any significant reduction in sales of tobacco products will 
adversely affect the operations of the Center. 

NOTE N - RELATED PARTIES 

There are four partner institutions that comprise the Center, which include LSU Health Sciences 
Center in New Orleans (LSUHSC). Tulane University Health Sciences Center (TUHSC). Xavier 
University of Louisiana (XULA), and Ochsner Health System (OHS). 
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Louisiana Cancer Research Center of 
LSI) Health Sciences Center in New Orleans/ 
Tulane Health Sciences Center 

Notes to the Financial Statements 
June 30, 2024 

Nal N - RELATED PARTIES - Continued 

Lease/Occupancy Agreements 
In the year ended. June 30, 2012 the Center completed the construction of the Louisiana Cancer 
Research Center ("Cancer Centel' ). The Cancer Center was constructed to house cancer researchers 
from the member mstitutions in order to foster integation of the cancer research programs which 
supplement the Center's primary function of conducting research and promoting education in the 
diagiosis. detection and treatment of cancer, in its pursuit of obtaining National Cancer Institute 
(NCI) designation. As a provision of the Occupancy Ageements between the Center and its partner 
institutions, each institution ("User") will occupy certain space in the Cancer Center, whereas the 
User space will be allocated costs hased on a sharing of the total operating costs ("User Share"). The 
Center provides such space to Users without the requirement that User's remit funds so lom as the 
User occupies the space as permitted within the agreements and pursuant to Louisiana R.S. 17: 1921 
et seq, however, under certain conditions, the User will make cash payments for all or a portion of its 
User share. 

The Center replaced the occupancy agreement with TUHSC with a lease agreement effective July 1, 
2019 and continues for a term of eleven years. TUNSC has the option to renew for two additional ten 
year terms, unless TUHSC gives written notice to the Center 60 days prior to the end of any ten year 
term. Under no case shall the cumulati‘e term and renewals exceed the term of the Ground Lease. For 
the year ended June 30, 2024, TUHSC was billed a total of $1,768,147, which is included in lease 
income on the Statement of Activities. There was $475,030 due on this lease at year end. 

The Center replaced the occupancy agreement with LSUHSC with a lease agreement effective July 1, 
2018 continues for a term of tweke years. LSUHSC has the option to renew for two additional ten 
year terms, unless LSUHSC gives written notice to the Center 60 days prior to the end of any ten year 
term. Under no case shall the cumulam e term and renewals exceed the term of the Ground Lease. For 
the year ended June 30, 2024, LSUHSC was hilled a total of 52,717,972, which is included in lease 
incorne on the Statement of Activities. There was $2,717,972 due on this lease at year end. 

The Center replaced the occupancy agreement for XULA with a lease agreement effective July 1, 
2019 and continues for a term of eleven years. XULA has the option to renew for two additional ten 
year terms, unless XULA eives written notice to the Center 64 days prior to the end of any ten year 
term. Under no case shall the cumulative term and renewals exceed the term of the Ground Lease. For 
the year ended June 30, 2024, XULA was billed a total of $11.980, which is included in lease income 
on the Statement of Activities. There are no amounts due on this lease at year end. 

Operating Cost% of Shared Prourams 
The Center works in tandem with its partner institutions for the development and administration of 
cancer research and smoking cessation programs. Transfer of funds to these partners is governed by 
fully executed operating ageements andior grant agreements approved the Center's Board each year. 
The following information outlines these relations and agreements. 
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Louisiana Cancer Research Center of 
LSU Health Sciences Center in New Orleans/ 
Tulane Health Sciences Center 

Notes to the Financial Statements 
June 30, 2024 

NOTE N - RELATED PARTIES - Continued 

Ilealth Sciences Center in New Orleans 
As managernent. two members of the LSUHSC are on the governing board of the Center. The 
Interim Dean for LSUHSC served as the Center's Chairman of the Board for the year ended June 
30, 2024. The Chairman position rotates between the LSUHSC and TUFISC leaders as required 
by statute. The other LSUHSC position was held by the Professor and Chair of Surgery for LSU 
School of Medicine. 

As gantee, the LSUHSC is allocated Center funding support for program development (part of 
the mission of the Center). Transfer of funds to LSUHSC for the program is governed by a fully 
executed operating agreement and. or grant agreement which includes an annual budget submitted 
by LSUHSC and approved by the Center's Board. The total amount hilled to the Center for 
services rendered during the fiscal year totaled $3,065,202, and the amount due to LSI.THSC at 
year-end was 5486,070, which is included in accounts payable. 

LSUHSC through its auxiliary stores and contract services, conveniently and economically 
provides goods and services (including research equipment, office and computer supplies and 
information technology-related services) to the Center, which supports the mission of the Center. 
LSUHSC auxiliary stores also act as the Center's agent for the procurement of certain research 
equipment on behalf of the Center. The total amount billed by LSUHSC for goods and services 
provided to the Center totaled $534,038 during the tiscal year and the amount due to LSUHSC 
for goods and services at year-end was $23,179, which is included in accounts payable. 

Tuhme University Health Sciences Center 
A. management, two members of TUHSC are on the governing board of the Center. TUHSC's 
Senior Vice President and Dean for the School of Medicine served as the Center's Vice Chairman 
cif the Board for the fiscal year ended June 30, 2024 The other TUHSC position was held by  the 
Executn e Dean for Tulane University School of Medicine. 

As grantee, TUHSC is allocated Center funding support for program development (part of the 
mission of the Center). Transfer of funds to TUHSC for the program is gmerned hy a fully 
executed operating agreement which includes an annual hudget submitted by TUHSC and 
approved by the Center's Board. The total amount billed to the Center for services rendered 
during the fiscal year totaled S4,534,280. and the amount due to TUHSC at year-end was 
$3,223,450, which is included in accounts payable. 
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Louisiana Cancer Research Center of 
LSU Health Sciences Center in New Orleans/ 
Tulane Health Sciences Center 

Notes to the Financial Statements 
June 30, 2024 

NW N - RELATED PARTIES - Continued 

Xavier University of Louisiana  
As managernent. one member of XULA is on the governing board of the Center. )(LTA's Special 
Assistant to the President served as Board member for the Center's Board for the fiscal year 
ended June 30. 2024. 

As Luantee. XULA is allocated Center funding support kw program development (part of the 
mission of the Center). Transfer of funds to XULA for the program is governed by a Wily 
executed operating agreement, which includes an annual hudget submitted by XULA and 
approved by the Center's Board. The total amount billed to the Center for services rendered 
during the fiscal year was $775.723 and the amount due to XULA at year-end was $92,547. 
which is included in accounts payable. 

Ochsner Health System 
As management. one rnember of OHS is on the governing board of the Center. OHS's Executive 
Vice President and Chief Academic Officer served as members of the Center's Board for the 
fiscal year ended June 30. 2024. The total amount billed to the Center for services rendered 
during the fiscal year was $249,911, there are no amounts due in accounts payable at year end. 
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Louisiana Cancer Research Center of 

LSU Health Sciences Center in Ness Orleans/ 

Tulane Health Sciences Center 

Statement of Revenues and Expenses by Program 

Year Ended June 30, 2024 

REVENUE 

Cancer 

Research Cessation 
Fund 

Raising 

Property 

and 

Equipment Total 

     

Operating support and giants $ 19,547,538 $ 3,901,276 $ 

 

$ 23.448,814 

Lease income 4,498.099 

   

4.498,099 

Fundraising and gifts 

  

21,724 

 

21,724 

Invetment income 1,0314,313 706.743 15,305 

 

1.2(01,361 

Other income 116,299 

   

116.299 

Total Revenues 25,20(1,249 I r• ()PI 37,0'9 

 

29,345,297 

EXPENSES 

     

Ditect salaties 734,607 190.853 ".555 

 

957,015 

Ditect taxes and benefirs 159,708 42,703 

  

202,411 

Professional services 402,254 37,305 1,000 

 

440,559 

(*radii; seivices 4,107,529 909 -1,670 

 

4,113,108 

Supplies 68,618 

   

68,618 

Travel and meeting expenses 9S0 

 

26,110 

 

27,090 

Dept eciation alit! amortization 123,773 

  

1.158.648 3,2S2,421 

Other expenses 35,815 8,013 9, l 64 

 

52,992 

Reseatcli program expense 7,874,560 

   

7,874,560 

Cessation program expense 

 

1,612,-192 

  

3,612,-192 

 

13,507,844 3,901,275 63,499 3,158,648 20,631,266 

INCREASE (DECREASE) 

IN NET ASSETS 11.692,405 206,744 (26,470) (3,158,648) 8,714,031 

NET ASSETS, BEGINNIN(:: 

     

OF YEAR 40,173.4-12 6,226,324 1,002,8S7 764555X9 123,858.242 

NET ASSETS, END OF YEAR $ 51,805,847 $ 6,-131,068 $ 976,417 $ 73,296,941 $ 
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Louisiana Cancer Research Center of 
LSU Health Sciences Center in Ness Orleans/ 
Tulane Health Sciences Center 

Schedule of Compensation Benefits and 

Other ments to Agency Head 

Year Ended June 30, 2024 

Agency Head 
Joe W. Ramos. PhD 

Salary $ 315,000 
Payroll taxes 7,967 

Insurance benefits. 13,649 

Retirement benefits 25.677 
Travel 4.584 
Cellphone 632 

Total 377.509 



Daigrepont & Brian 
Certified Public Accountants 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT 
A UDITING STANDARDS 

To the Board of Directors 

Louisiana Cancer Research Center of 
LSU Health Sciences Center in New Orleans/ 
Tulane Health Sciences Center 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States , the financial statements of Louisiana Cancer 
Research Center of LSU Health Sciences Center in New Orleans/Tulane Health Sciences Center (a 
nonprofit organization) (hereafter "the CenteC), which comprise the statement of financial position as of 
June 30, 2024, and the related statements of activities, functional expenses and cash flows for the year 
then ended, and the related notes to the financial statements, and have issued our report thereon dated 
September 20, 2024. 

Report on Internal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the Center's internal 
control over financial reporting (internal control) as a basis for designing audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements, but 
not for the purpose of expressing an opinion on the effectiveness of the Center's internal control. 
Accordingly, we do not express an opinion on the effectiveness of the Center's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements, on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material 
misstatement of the entity's financial statements will not be prevented, or detected and corrected, on a 
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control 
that is less severe than a material weakness, yet irnportant enough to merit attention by those charged with 
governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses 
or significant deficiencies may exist that were not identified. 

dnbcpas.com 
910 S Acadian Thwy 225-927-3760 

Baton Rouge, LA 70806 - contact©dnbcpas.com 



Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Center's financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
financial statements. However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests 
disclosed no instances of noncompliance or other matters that are required to be reported under 
Government. Auditing Standards. 

Purpose of This Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the organization's 
internal control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the organization's internal control and compliance. 
Accordingly, this communication is not suitable for any other purpose. 

Daigrepont & Brian, APAC 
Baton Rouge, LA 

September 20, 2024 
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Louisiaua Cancer Research (:enter of 
LS1.1 Health Sciences Center in New Orleans/ 
Tulane Health Sciences C:enter 

Schedule of Findings and Questioned Costs 
Year Ended June 30, 2024 

Summary of Auditors' Results 

• The auditors' report expressed an unmodified opinion on the financial statements. 

• No signiticant deficiencies relating to the audit of the financial statements are reported in the 
Report oli Internal Control Over Financial Reporting and on Compliance and Other Mattem 
Based on an Audit of Financial Statements PetPrtned in Accordance with Government Auditing 
Standards. 

• No instances of noncompliance rnaterial to the tinancial statements were noted. 

Financial Statement Audit 

• There were no findings for the current or prior year 

Management Letter 

• No management letter was issued for the current or prior year. 
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ANNUAL FISCAL REPORT (AFR) 
FOR 2024 

AGENCY: 20-15A - LA Cancer Research Center of Louisiana State University Health Sciences Center in New orleans/Tulane Health Sciences Center 

PREPARED BY: Deborah Reeder 

PHONE NUMBER: 504-210-1030 

EMAIL ADDRESS: dreeder@lcrc.info 

SUBMITTAL DATE: 09/25/2024 01:54 PM 

STATEMENT OF NET POSITION 

ASSETS 

CURRENT ASSETS: 

 

CASH AND CASH EQUIVALENTS 37,163,707.00 

RESTRICTED CASH AND CASH EQUIVALENTS 0.00 

INVESTMENTS 19,112,593.00 

RESTRICTED INVESTMENTS 0.00 

DERIVATIVE INSTRUMENTS 0.00 

OTHER DERIVATIVE INSTRUMENTS 0.00 

RECEIVABLES (NET) 944,363.00 

PLEDGES RECEIVABLE (NET) 0.00 

LEASES RECEIVABLE (NET) 3,193,002.00 

P3 RECEIVABLE (NET) (Only relates to Transferor) 0.00 

AMOUNTS DUE FROM PRIMARY GOVERNMENT 1,244,013.00 

DUE FROM FEDERAL GOVERNMENT 0.00 

INVENTORIES 0.00 

PREPAYMENTS 185,922.00 

NOTES RECEIVABLE 0.00 

OTHER CURRENT ASSETS 0.00 

TOTAL CURRENT ASSETS $61,843,600.00 

NONCURRENT ASSETS: 

 

RESTRICTED ASSETS: 

 

CASH 0.00 

INVESTMENTS 0.00 

RECEIVABLES (NET) 0.00 

NOTES RECEWABLE 0.00 

OTHER 0.00 

INVESTMENTS 0.00 

RECEIVABLES (NET) 0.00 

NOTES RECEIVABLE 0.00 

PLEDGES RECEWABLE (NET) 0.00 

LEASES RECEWABLE (NET) 0.00 

P3 RECEIVABLE (NET) (Only relates to Transferor) 0.00 

CAPITAL ASSETS (NET OF DEPRECIATION & AMORTIZATION) 

 

LAND 671,808.00 

BUILDINGS AND IMPROVEMENTS 72,011,251.00 

MACHINERY AND EQUIPMENT 2,946,423.00 

INFRASTRUCTURE 0.00 

OTHER INTANGIBLE ASSETS 0.00 

CONSTRUCTION IN PROGRESS 0.00 

INTANGIBLE RIGHT-TO-USE ASSETS: 

 

LEASED LAND 3,419,669.00 

LEASED BUILDING & OFFICE SPACE 0.00 

LEASED MACHINERY & EQUIPMENT 0.00 

SUBSCRIPTION-BASED INFORMATION TECHNOLOGY ARRANGEMENTS (SBITA) 0.00 

PUBLIC-PRIVATE AND PUBLIC-PUBLIC PARTNERSHIP ARRANGEMENTS (P3) (Only relates to 
Operator) 

0.00 

OTHER NONCURRENT ASSETS 52,400.00 

TOTAL NONCURRENT ASSETS $79,101,551.00 

TOTAL ASSETS $140,945,151.00 

DEFERRED OUTFLOWS OF RESOURCES 25 



ANNUAL FISCAL REPORT (AFR) 
FOR 2024 

AGENCY: 20-15A - LA Cancer Research Center of Louisiana State University Health Sciences Center in New orleans/Tulane Health Sciences Center 

PREPARED BY: Deborah Reeder 
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SUBMITTAL DATE: 09/25/2024 01:54 PM 

ACCUMULATED DECREASE IN FAIR VALUE OF HEDGING DERIVATIVE INSTRUMENTS 

DEFERRED AMOUNTS ON DEBT REFUNDING 

LEASE RELATED 

P3-RELATED (Only relates to Operator) 

GRANTS PAID PRIOR TO MEETING TIME REQUIREMENTS 

INTRA-ENTITY TRANSFER OF FUTURE REVENUES (TRANSFEREE) 

LOSSES FROM SALE-LEASEBACK TRANSACTIONS 

DIRECT LOAN ORIGINATION COSTS FOR MORTGAGE LOANS HELD FOR SALE 

ASSET RETIREMENT OBLIGATIONS 

OPEB-RELATED 

PENSION-RELATED 

TOTAL DEFERRED OUTFLOWS OF RESOURCES 

TOTAL ASSETS AND DEFERRED OUTFLOWS OF RESOURCES  

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

$0.00 

$140,945,151.00 

LIABILITIES 

CURRENT LIABILITIES: 

ACCOUNTS PAYABLE AND ACCRUALS 4,729,770.00 

ACCRUED INTEREST 0.00 

DERIVATIVE INSTRUMENTS 0.00 

OTHER DERIVATIVE INSTRUMENTS 0.00 

AMOUNTS DUE TO PRIMARY GOVERNMENT 0.00 

DUE TO FEDERAL GOVERNMENT 0.00 

AMOUNTS HELD IN CUSTODY FOR OTHERS 0.00 

UNEARNED REVENUES 0.00 

OTHER CURRENT LIABILITIES 4,457.00 

CURRENT PORTION OF LONG-TERM LIABILITIES: 

CONTRACTS PAYABLE 0.00 

COMPENSATED ABSENCES PAYABLE 84,890.00 

LEASE LIABILITY 78,919.00 

SBITA LIABILITY 0.00 

P3 LIABILITY (Only relates to Operator) 0.00 

ESTIMATED LIABILITY FOR CLAIMS 0.00 

NOTES PAYABLE 0.00 

BONDS PAYABLE 0.00 

OPEB LIABILITY 0.00 

POLLUTION REMEDIATION OBLIGATIONS 0.00 

OTHER LONG-TERM LIABILITIES 0.00 

TOTAL CURRENT LIABILITIES $4,898,036.00 

NONCURRENT PORTION OF LONG-TERM LIABILITIES: 

CONTRACTS PAYABLE 0.00 

COMPENSATED ABSENCES PAYABLE 50,780.00 

LEASE LIABILITY 3,340,750.00 

SBITA LIABILITY 0.00 

P3 LIABILITY (Only relates to Operator) 0.00 

ESTIMATED LIABILITY FOR CLAIMS 0.00 

NOTES PAYABLE 0.00 

BONDS PAYABLE 0.00 

OPEB LIABILITY 0.00 

NET PENSION LIABILITY 0.00 

POLLUTION REMEDIATION OBLIGATIONS 0.00 

OTHER LONG-TERM LIABILITIES 26 83,312.00 

UNEARNED REVENUE 0.00 
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TOTAL NONCURRENT LIABILITIES $3,474,842.00 

TOTAL LIABILITIES $8,372,878.00 

DEFERRED INFLOWS OF RESOURCES 

 

ACCUMULATED INCREASE IN FAIR VALUE OF HEDGING DERIVATIVE INSTRUMENTS 0.00 

DEFERRED AMOUNTS ON DEBT REFUNDING 0.00 

LEASE RELATED 0.00 

P3-RELATED (Only relates to Transferor) 0.00 

GRANTS RECEIVED PRIOR TO MEETING TIME REQUIREMENTS 0.00 

SALES/INTRA-ENTITY TRANSFER OF FUTURE REVENUES (TRANSFEROR) 0.00 

GAINS FROM SALE-LEASEBACK TRANSACTIONS 0.00 

SPLIT INTEREST AGREEMENTS 0.00 

POINTS RECEIVED ON LOAN ORIGINATION 0.00 

LOAN ORIGINATION FEES RECEIVED FOR MORTGAGE LOANS HELD FOR SALE 0.00 

OPEB-RELATED 0.00 

PENSION-RELATED 0.00 

TOTAL DEFERRED INFLOWS OF RESOURCES $0.00 

NET POSITION: 

 

NET INVESTMENT IN CAPITAL ASSETS 75,629,482.00 

RESTRICTED FOR: 

 

CAPITAL PROJECTS 0.00 

DEBT SERVICE 0.00 

NONEXPENDABLE 0.00 

EXPENDABLE 0.00 

OTHER PURPOSES 52,477,484.00 

UNRESTRICTED $4,465,307.00 

TOTAL NET POSITION $132,572,273.00 
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STATEMENT OF ACTIVITIES 

PROGRAM REVENUES 

NET (EXPENSE) REVENUE 
OPERATING GRANTS CAPITAL GRANTS 

EXPENSES CHARGES FOR SERVICES AND CONTRIBUTIONS AND CONTRIBUTIONS 

20,631,266.00 4,614,398.00 12,497,991.00 0.00 $(3,518,877.00) 

GENERAL REVENUES 

 

PAYMENTS FROM PRIMARY GOVERNMENT 10,972,547.00 

OTHER 1,260,361.00 

ADDITIONS TO PERMANENT ENDOWMENTS 0.00 

CHANGE IN NET POSITION $8,714,031.00 

NET POSITION - BEGINNING $123,858,242.00 

NET POSITION - RESTATEMENT - ERROR CORRECTION 0.00 

NET POSITION - RESTATEMENT - CHANGE IN ACCOUNTING PRINCIPLE 0.00 

NET POSITION - RESTATEMENT - CHANGE IN REPORTING ENTITY 0.00 

NET POSITION - ENDING $132,572,273.00 
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DUES AND TRANSFERS 

Account Type 
Amounts due from Primary 
Government Intercompany (Fund) Amount 

E32 - Tobacco Tax Health Care Fund 1,244,013.00 

Total $1,244,013.00 

Account Type 
Amounts due to Piimary 
Government Intercompany (Fund) Amount 

Total $0.00 
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SCHEDULE OF BONDS PAYABLE 

Original Principal Principal Interest 
Series Issue Date of Issue Issue Amount Outstanding PFY Issue (Redeemed) Outstanding CFY Outstanding CFY 

0.00 0.00 0.00 $ 0.00 0.00 

Totals $0.00 $0.00 $0.00 $0.00 

Series - Unamortized Premiums: 

Principal Principal 
Series Issue Date of Issue Outstanding PFY Issue (Redeemed) Outstanding CFY 

0.00 0.00 $ 0.00 

Totals $0.00 $0.00 $0.00 

Series - Unamoi•tized Discounts: 

Principal Principal 
Series Issue Date of Issue Outstanding PFY Issue (Redeemed) Outstanding CFY 

0.00 0.00 $ 0.00 

Totals $0.00 $0.00 $0.00 
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Fiscal Year Ending: 

SCHEDULE OF BONDS PAYABLE AMORTIZATION 

Principal Interest 

2025 0.00 0.00 

2026 0.00 0.00 

2027 0.00 0.00 

2028 0.00 0.00 

2029 0.00 0.00 

2030 0.00 0.00 

2031 0.00 0.00 

2032 0.00 0.00 

2033 0.00 0.00 

2034 0.00 0.00 

2035 0.00 0.00 

2036 0.00 0.00 

2037 0.00 0.00 

2038 0.00 0.00 

2039 0.00 0.00 

2040 0.00 0.00 

2041 0.00 0.00 

2042 0.00 0.00 

2043 0.00 0.00 

2044 0.00 0.00 

2045 0.00 0.00 

2046 0.00 0.00 

2047 0.00 0.00 

2048 0.00 0.00 

2049 0.00 0.00 

2050 0.00 0.00 

2051 0.00 0.00 

2052 0.00 0.00 

2053 0.00 0.00 

2054 0.00 0.00 

2055 0.00 0.00 

2056 0.00 0.00 

2057 0.00 0.00 

2058 0.00 0.00 

2059 0.00 0.00 

Premiums and Discounts $0.00 

 

Total $0.00 $0.00 
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Other Postemployment Benefits (OPEB) 

If your agency has active or retired employees who are members of the Office of Group Benefits (OGB) Health Plan, please 
provide the following infonnation: (Note: OGB has a 6/30/2023 measurement date for their OPEB valuation) 

Benefit payments made subsequent to the measurement date of the ciGg Actuarial Valuation Report until the 
employer's fiscal year end. (Benefit payments are defmed as the employer payments for retirees' health and life 
insurance premiums). For agencies with a 6/30 year end this covers the current fiscal year being reported. For calendar 
year end agencies, it covers the period 7/1 to 12/31 for the current year being reported. 

0.00 

Covered Employee Payroll for the PRIOR fiscal year (not including related benefits) 0.00 

For calendar year-end agencies only: Benefit payments or employer payments for retirees' health and life insurance 
premiums made for the next year's valuation reporting period (7/1/2023 - 6/30/2024). This information will be provided 0.00 
to the actuary for the valuation report early next year. 

For agencies that have employees that participate in the LSU Health plan, provide the following information: (Note: The LSU 
Health Plan has a measurement date of 6/30/2024 for their OPEB valuation report.) 

Covered Employee Payroll for the CURRENT  fiscal year (not including related benefits) 0.00 
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FUND BALANCE/NET POSITION RESTATEMENT 

ERROR CORRECTIONS 

For each beginning net position restatement resulting from a conection of an error, select the SNP account and the SOA account affected by the 
enor. Only material errors should be restated. Immaterial errors should be corrected through cment period revenue or expenses, as applicable. In the 
description field, explain the nature of the enor, and its correction, including periods affected by the enor. 

Beginning Net 
Position 
Restatement 

Account Name/Description Amount 

Total Restatement - Error Corrections $0.00 

CHANGES IN ACCOUNTING PRINCIPLE 

For each beginning net position restatement resulting from the application of a new accounting principle, select the SNP account and the SOA 
account that are affected by the change in accounting principle. In the description field explain the nature of the change in accounting principle and 
the reason for the change. If the change is due to the hnplementation of a new GASB pronouncement, identify the pronouncement that was 
implemented. 

Beginning Net 
Position 
Restatement 

Account Name/Description Amount 

Total Restatement - Changes in Accounting Principle $0.00 

CHANGES IN REPORTING ENTITY 

Describe the nature and reason for the change to or within the fmanical reporting entity and list the effect (amount) on beginning net position. 

Effect on 
Beginning Net 

Description Position 

0.00 

Total Restatement - Changes in Reporting Entity $0.00 
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SUBMISSION 

Before submitting, ensure that all data (statements, notes, schedules) have been entered for the agency. 

Once submitted no changes can be made to any of the agency data for the specified year. 

By clicking 'Submit' below you certify that the fmancial statements herewith given present fairly the financial position and the results of operations for the year ended in 
accordance with policies and practices established by the Division of Administration or in accordance with Generally Accepted Accounting Principles as prescribed by the 

Governmental Accounting Standards Board. 

Reminder: You must send Louisiana Legislative Auditors an electronic copy of the AFR report in a pdf, tiff, or some other electronic format to the following e-mail address: 
LLAFileroomalla.la.gov. 

34 
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