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BATON ROUGE SPEECH AND HEARING FOUNDATION, INC

BATON ROUGE, LOUISIANA

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECENMBER 31, 2022

(SEE ACCOUNTANTS' COMPILATION REPORT)

Payroll expense

Payroll taxes and benefits
Adnunistrative

Distributions to Emerge School for Autism
Fundraising activities

Interest expense

Lease Expense

Oceupancy

Protessional fees

Program expenses

Bad debt (recoveries)

Total expenses betore depreciation

Depreciation amortization

Total expenses

Therapy
Servives

Supporting Services

Management
and General

Fundraising

{restated)

Total

4,208,704 $ 0 34R408 5 328119 A 4 885231
239.010 19.649 16.516 275175
153,464 45,701 8,930 208,115

62,290 - - 62,2910)
- - 266,147 266,147

- 18.280 - 18,286

3G 183 2,002 - 41.245
291 852 98,139 B.R62 JUB.R33
76.004 51,922 RENCEE. 190.210
656,700 - - 656,700
226 - 5.482 5,708

5.728.033 614,167 065,760 7.007.960
295,101 14.501 1,066 310.668

6.023.134 3 628,663 5 666,826 3 T3E8.628




BATON ROUGE SPEFCH AND HEARING FOUNDATION, INC

BATON ROUGE, LOUISIANA

CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2022

(SEE ACCOUNTANTS' COMPILATION REPORT)

Cash flows from operating activities:

Decrease in net assets

Adjustments to reconceile deerease m net assets to net

cash provided by operatimg activities:
Amortization - Right-of-Use Assets - Operating Leases
Depreciation and amortization
Realized (gains) losses on investments
Unrealized (gains) losses on investments
Bad debt expense (recoveries)
Changes 1n assets and labilities:
(Increase) decrease in accounts recetvable
(Increase) decrease in grant receivable
tIncrease) decrease in promises to give
tIncrease) decrease in prepaid expenses
Increase (decrease) mn accounts payable
Increase (decrease) mn unearned tuition
Increase rdecrease) in unearned revenue
Increase (decrease) in accrued expenses
Increase (decrease) in retundable advance
Increase (decrease) in operating lease habilities
Net cash provided by operating activities

Cash flows from investing activities:

Net (purchases) sales ot investments

Purchases of equipment and building improvements
Net cash used 1n investmg activities

Cash flows from financing activities:
Principal pavments on finance lease habilities
Payments of long-term debt

Net cash used in financing activities

Net inerease in cash and cash equivalents
C'ash and cash equivalents - beginning of year

Cash and cash equuivalents - end of year

Supplemental Disclosures of Cash Flow Information:
Cash Payments for Interest

Supplemental Disclosures of Non-Cash Investing and Financing Activities:

Equipment Acquired through Finance Leases

1
vh
'

(restated)

S (654,351)

41.2458
310,668
(23.632)
131,736

5708

152,208
80000
168,522
41,067
18,966
339
(3,000
14.002
46.569
(77.599)

352,448

(38,523)
(35.278)

(73.801)

(15.434)
{20,183

{35.017)

243030

1,741,465

5 1.984.495
5 18,286
by 29266




BATON ROUGE SPEECH AND HEARING FOUNDATION, INC
BATON ROUGE, LOUISIANA

Notes to the Consolidated Financial Statements
December 31, 2022

Restatement and Reclassification

Eftective January 1, 2022, the BRSHF adopted Accounting Standards Update (ASU) No, 2016-02, Leases
{Topic 842). and all related amendments retrospectively at the begimmng of the period of adoption through
a cumulative-cffect adjustment. Duning the year ended December 31, 2022, BRSHF re-evaluated the initial
accountmy pohey elections and adjusted the caleulations and fimanaial statement presentation. Accordingfv,
the right of use asset and the lease lLabilities for finance and the operating leases were adjusted on the
consolidated statement of financial position. Accordingly, adjustments were made to amortization expense,
interest expense and rent expense in the consohdated statement of activities.

Management also wlentified certain errors resulting in the understatement of amounts previously reported
for accounts recervables, revenues, pavables, and expenses as of and for the year ended December 31, 2022,
Accordingly. these accounts have been restated in the 2022 consohdated financial statements now

presented, and an adjustment has been made to net assets as of December 31, 2022, to correct the errors.

See the summary of changes m net assets as a result of the restatements as diseussed above:

Change 1n net assets. as previously reported S (641.5060)

Adjustments to revenue and support:

Program revenue (8.330)
Interest and dividends 3543
Contnbutions (828)
Total correction of revenue and support (5,315
Reclassification of revenue amld support
Contributions (2.500)
Grant income 75.000
Special fund rasing events {72.500h
Adjustments fo expenses.
Payroll taxes and benefits AL
Adminstrative (7.816)
Interest expense {19.965)
Lease expense 41243
Depreciation’amortization expense (7.652)
Total correction of expenses 6.974
Total comections of errors {12.791)
Change i net assets. {as restated) S {63435 1])






BATON ROUGE SPEECH AND HEARING FOUNDATION, INC

BATON ROUGE, LOUISIANA

CONSOLIDATING STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2022
(SEE ACCOUNTANTS' COMPILATION REPORT)

Baton Rouge

Speech and Hearing The Emerge

{restated)

Foundation, Inc. Center, Inc. Ehnunations Consolidated
REVENUE
Program revenue $ 5030282 § - - 5,030,282
Interest and dividends 36,449 679 - 37128
Realized gam (loss) on mvestments 23.632 - - 23,632
Unrealized gain tloss) on investments (231.736) - - {231.736)
Passive mcome 43.405 - - 43,405
Earmmgs tlosses) from subsidianies (25091 - 25,091 -
Total revenue 4 876,941 679 25091 1902711
SUPPORT
Capital Area United Way 176,409 - - 176,409
Pledge income - 74.263 - 74,263
Contributions 578,725 425.272 (575.625) 425372
Grant mcome 198,915 127.050 - 3239065
In-Kind donations 5,945 59.054 - 04,959
Special fund raising events - 516.959 - 516,959
Emplovee retention credits 177.63¢ - - 177.639
Total support 1,134,593 1.202.398 (575,625) 1.761.566
Total revenue and support 6.011,534 1.203.277 (550.,534) 6,664,277
EXPENSES
Progrant:
Therapy services 5,960,844 - - 5.960) 844
Distributions to Emerge School for Autism 62,290 - - 02,290
Supporting services:
Management and general 593074 35,594 - 628,668
Fundraising 49.677 617149 - 666,826
Distributions to Emerge School for Autism - - - -
Distributtons to BRSHF - 575625 {(375.025) -
Total expenses G,665 885 1.228.368 {(375.025) 7.318.628
Change in net assets {654,351) (25.091) 25.091 (654,350
Net assets at beginning of year 96372214 041,529 (941,529 0632214
Net assets at end of year h RYU778063  § D16.43% (916.438) R.977.863




BATON ROUGE SPEECH AND HEARING FOUNDATION, INC.
BATON ROUGE, LOUISIANA

STATEMENT OF ACTIVITIES -
2022 BUDGET TO ACTUAL
{(SEE ACCOUNTANTS' COMPILATION REPORT)

{restated)

{restated)

Twelve Months Ended December 31, 2022

Vanance to

Actual Budget Budget
REVENUE
Therapy Services
ABA b 2576896 % 2798751 % (221,85%)
Speech 1,244,377 1.327.567 (83,190)
Oceupational 629 294 763,259 (133.96%5)
Behavioral health 177.274 187.500 (10.226)
Audiology 339 38T 301.300 38.0%87
Misc-Program (M&G) 764 - 764
Contract Services - Aligned Research 9.741 9,741 -
Total revenue 4.977.733 5.388.11R (410,385
SUPPORT
Capital Area United Way 176.409 135,000 21.409
Pledge mcome 74,263 275,000 (200737
Contributions 425372 334.630 960,742
Grant income 325965 356.000 (30,035
In-kind donations 64,959 - 64,959
Special fund raising events 516959 601,450 (84.49h
Employee retention credits 177.639 - 177,639
Total support 1.761.566 1,722,080 39486
Total revemie and support 6,739,299 7.110,198 (370,899
EXPENSES
Personnel 5,160,406 5.682.367 (521.961)
Admmistrative 208,115 70,243 37,872
Occupancey 398,853 279.618 119,235
Fundraising 206,593 222936 (16,343)
Professional fees 190,210 182713 7497
Program expenses 631,295 607,911 43.384
Total expenses 0.815472 7. 145758 (330,316)
Net revenue over {under) expenses before
Other income (expense) b {(76.173) % {35.590) % (40,583)
OTHER INCOME (EXPENSE)
Program Income - Special Education Contract Services 62,290 - 62290
Distributions to Emerge School for Autism - Special
Education Contract Services (62.290) - (62,290)
Distributions to Emerge School for Autism - (27.500) 27.500
Bad debt expense (5.708) - {5.708)
Interest expense (18,286) {17.639) (647)
In-kind donations (64.959) - (64,959)
Other income (expense) (137.312) 45,709 (183020
Rent expense (41,245) {3R.B30) (2415
Depreciation amortization (310.668) (302187 {2431
Total other income (expense) (578.178) (340.447) (237,731
Increase (decrease) in net assets % 1654351 % (376.037y % (278,31

-9.



BATON ROUGE SPEECH AND HEARING FOUNDATION, INC'
(ANOT-FOR-PROFIT ORGANIZATION)
BATON ROUGE. LOUISIANA

SCHEDULE OF COMPENSATION, BENEFITS AND OTHER PAYMENTS TO
CHIFF EAECUTIVE OFFICER
YEAR ENDED DECEMBER 31, 2022

Chief Executive Officer: Deanna Whitile

Purpose Amount

Salary. including meentive and bonus S -

Benefits-insurance R

Benefits-retirement -

Deferred compensation -

Benefits-other -

Car allowance .

Vehiele provided by government -

Cell phone -

Dues -

Vehiele rental -

Per diem -

Remmbursements -

Travel -

Registration fees -

Conference iravel .

Housing -

Unvouchered expenses -

Special meals -

Other uncluding pavments made by other parties
on behalt of the ageney head) -

Total S -

R.S 24:513 (A) (3) requires reporting of the total compensation. reimbursements, and benefits paid to the agency
head or chief executive officer. This law was further amended by Act 462 of the 2015 Regpular Session which
clarified that nongovernmental or not for profit loval auditees are required to report only the compensation,

reimbursements, and benefits paid to the agency head or chiet executive ofticer paid from pubhic funds

This orgamization is not required to report the total compensation. reimbursenients. und benetits paid to the chief

executive ofticer as these costs are supported by private funds.

-10-
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