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MAXWELL

CERTIFIED PUBLIC ACCOUNT/

INDEPENDENT ACCOUNTANT'S REVIEW REPORT

To the Board of Directors
Northeast Louisiana Economic Alliance, Inc.
Winnsboro, Louisiana

I have reviewed the accompanying financial statements of Northeast Louisiana Economic Alliance, Inc. (a
nonprofit organization), which comprise the statement of financial position as of June 30, 2020, and the related
statements of activities, functional expenses, and cash flows for the year then ended, and the related notes to the
financial statements. A review includes primarily applying analytical procedures to management’s financial data
and making inquiries of entity management. A review is substantially less in scope than an audit, the objective of
which is the expression of an opinion regarding the financial statements as a whole. Accordingly, I do not express
such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement whether due to fraud or error.

Accountant’s Responsibility

My responsibility is to conduct the review engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the
American Institute of Certified Public Accountants, and the standards applicable to review engagements
contained in Government Auditing Standards, issued by the United States Comptroller General. Those standards
require me to perform procedures to obtain limited assurance as a basis for reporting whether I am aware of any
material modifications that should be made to the financial statements for them to be in accordance with
accounting principles generally accepted in the United States of America. I believe that the results of my
procedures provide a reasonable basis for my conclusion.

Accountant’s Conclusion
Based on my review, I am not aware of any material modifications that should be made to the accompanying

financial statements in order for them to be in accordance with accounting principles generally accepted in the
United States of America.

318.588.8011

318.588.8032
maxwellgpas.com




To the Board of Directors
Northeast Louisiana Economic Alliance, Inc.
Winnsboro, Louisiana

Other Matters

The accompanying schedule of compensation, reimbursements, benefits, and other payments to agency head is
presented for purposes of additional analysis and is not a required part of the basic financial statements. The
information is the representation of management. I have reviewed the information and, based on my review, I am
not aware of any material modifications that should be made to the information in order for it to be in accordance
with accounting principles generally accepted in the United States of America. I have not audited the
supplementary information and, accordingly, do not express an opinion on such information.

Emphasis of Matter Regarding Going Concern

The accompanying financial statements have been prepared assuming that the Organization will continue as a
going concern. As discussed in Note 11, the Organization has a limited amount of funds available to pay on its
loan program and will eventually be unable to make the payments on the notes, and has stated that substantial
doubt exists about the Organization’s ability to continue as a going concern. Management’s evaluation of the
events and conditions and management’s plans regarding these matters are also described in Note 11. The
financial statements do not include any adjustments that might result from the outcome of this uncertainty. My
conclusion is not modified with respect to this matter.

Mooyl (PA, LLC

Monroe, Louisiana
April 12, 2021
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NORTHEAST LOUISIANA ECONOMIC ALLIANCE, INC.
STATEMENT OF FINANCIAL POSITION
JUNE 30, 2020

"See Independent Accountant's Review Report"

ASSETS
With Donor
Without Restrictions
Donor Loan Loan
Restrictions _ Programs Programs Total
Current Assets
Cash and Cash Equivalents $ 6,693 § - 8 8,720 § 15413
Accounts Receivable - Employee 1,946 - - 1,946
Grants Receivable 95,183 - - 95,183
Total Current Assets 103,822 - 8,720 112,542
Noncurrent Assets
Certificates of Deposit - - - -
Captial Assets, net of accumulated depreciation 886 - - 886
Total Non-Current Assets 886 - - 886
TOTAL ASSETS $ 104,708 $ - $ 8,720 $ 113,428
LIABILITIES AND NET ASSETS
Current Liabilities
Accounts, Salaries and Other Payables S 1.747 $ - 3 - 8 1,747
Notes Payable - Current Portion 74,900 - 77,766 152,666
Total Current Liabilities 76,647 - 77,766 154,413
Long-Term Liabilities - - 286,872 286,872
Total Liabilities 76,647 - 364,638 441,285
Net Assets (Deficit)
Without Donor Restrictions 28,061 - (355,918) (327,857)
With Donor Ristrictions - 2 - s
Total Net Assets (Deficit) 28,061 - (355,918) (327,857)
TOTAL LIABILITIES AND NET ASSETS $ 104,708 § - § 8,720 § 113,428

The accompanying notes are an integral part of this financial statement.
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NORTHEAST LOUISIANA ECONOMIC ALLIANCE, INC.
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2020

"See Independent Accountant's Review Report"

With Donor
Without Restrictions
Donor Loan Loan
Restrictions Programs Programs Total
Support and Revenue
Contracts:

Louisiana Dept of Economic Development $ 277,289 $§ - S - $ 277,289
Interest Income - 268 - 268
Membership Dues 38,920 - - 38,920
Other Income 21,270 - - 21,270
Net Assets Released from Restrictions 268 (40,268) 40,000 -

Total Support and Revenue 337,747 (40,000) 40,000 337,747
Expenses and Loan Losses
Loan Programs - - 3,946 3,946
Economic Development 290,891 - - 290,891
Total Programs 290,891 - 3,946 294,837
Management and General 32,806 - - 32,806
Total Expenses 323,697 - 3,946 327,643
Changes in Net Assets 14,050 (40,000) 36,054 10,104
Net Assets at Beginning of Year (Restated) 14,011 40,000 (391,972) (337,961)
NET ASSETS (DEFICIT) AT END OF YEAR $ 28,061 § - $ (355918) S§ (327,857)

The accompanying notes are an integral part of this financial statement.
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NORTHEAST LOUISIANA ECONOMIC ALLIANCE, INC.

Advertising - Promotional
Salaries and Wages
Fringe Benefits

General Office Supplies
Miscellaneous
Maintenance of Equipment
Insurance

Interest

Rent

Postage

Professional Services
Telephone

Depreciation

Dues and Subscriptions
Travel

Total Functional Expenses

STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED JUNE 30, 2020

"See Independent Accountant's Review Report"

Supporting
Program Services Services
Economic Management
Loan Development and General Total

$ - 8 21,519 $ 2,391 $ 23,910
- 81,000 9,000 90,000

- 18,196 2,022 20,218

- 2,179 242 2,421

- 4,238 471 4,709

- 1,296 144 1,440

- 2,146 239 2,385

3,946 1,136 126 5,208

- 2,160 240 2,400

- 302 34 336

- 138,420 15,380 153,800

- 1,705 189 1,894

- B 484 484

- 9,009 1,001 10,010

- 7,585 843 8,428

$ 3946 § 290,891 $ 32,806 $ 327,643

The accompanying notes are an integral part of this financial statement.
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NORTHEAST LOUISIANA ECONOMIC ALLIANCE, INC.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2020

"See Independent Accountant's Review Report"

Cash Flows from Operating Activities:
Changes in Net Assets S 10,104
Adjustments to Reconcile Changes in Net Assets
to Net Cash Provided (Used) by Operating Activities:

Depreciation 484
Increase in Accounts Receivable - Employee (1,946)
Increase in Grants Receivable (62,468)
Decrease in Cash Overdraft (16,813)
Decrease in Accounts, Salaries and Other Payables (1,514)
Net Cash Provided (Used) by Operating Activities (72,153)

Cash Flows from Investing Activities:
Decrease in Certificates of Deposit 40,000

Cash Flows from Financing Activities:

Proceeds from Line of Credit 74,900
Principal Payments on Loans (71,343)
Net Cash Provided (Used) by Financing Activities 3.557
Increase (Decrease) in Cash and Cash Equivalents (28,596)
Cash and Cash Equivalents, Beginning of Year 44,009
CASH AND CASH EQUIVALENTS, END OF YEAR $ 15413

Supplemental disclosure of Cash Flow information:
Cash Paid During the Year For Interest $ 6,991

The accompanying notes are an integral part of this financial statement.
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NORTHEAST LOUISIANA ECONOMIC ALLIANCE, INC.
WINNSBORO, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2020

Note 1 - Nature of Activities and Summary of Significant Accounting Policies
A. Nature of Activities

Northeast Louisiana Economic Alliance, Inc. (the Alliance) is a non-profit organization whose
membership consist of municipalities and economic development organizations located in
Northeast Louisiana. The Alliance’s mission is economic development, industrial recruitment and
readiness, and job creation. The Alliance is recognized as a tax-exempt (non-profit) organization
under section 501(c)(3) of the Internal Revenue Service Code and is exempt from federal and state
income taxes.

Basis of Accounting

The financial statements of the Alliance have been prepared on the accrual basis of accounting and,
accordingly, reflect all significant receivables and payables.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Basis of Accounting

The financial statements of Northeast Louisiana Economic Alliance, Inc. have been prepared on the
accrual basis and, accordingly, reflect all significant receivables and payables.

Basis of Presentation

Net assets, revenues, gains, and losses are classified based on existence or absence of donor or
grantor imposed restrictions. Accordingly, net assets and changes therein are classified and
reported as follows:

Net Assets Without Donor Restrictions — Net assets available for use in general operations and not
subject to donor or grantor restrictions.

Net Assets with Donor Restrictions — Net assets subject to donor or grantor-imposed restrictions.
Some restrictions are temporary in nature, such as those that will be met with the passage of time or
occurrence of other events. Other donor-imposed restrictions are perpetual in nature, where the
donor stipulates the resources be maintained in perpetuity. Donor-imposed restrictions are released
when a restriction expires, that is, when the stipulated time has elapsed, when the stipulated purpose
for which the resource was restricted has been fulfilled, or both. As of June 30, 2020, the Alliance
does not have any restrictions that are perpetual in nature.

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Alliance considers all highly liquid investments
available for current use with an initial maturity of three months or less to be cash equivalents.
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