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VILLAGE OF ELIZABETH, LOUISIANA 

Management's Discussion and Analysts 

For the Year Ended June 30, 2021 

Withfn this section of the Village of Eiizabeth, Louisiana's annuai financiai report, the Village's management is 
pleased to provide this narrative discussion and analysis of the financial activities of the Village for the fiscal 
year ended June 30, 2021. The Village's financial performance is discussed and analyzed within the context of 
the accompanying financiai statements and disclosures following this section. 

FINANCIAL HIGHLIGHTS 

* 

The Vlltage's assets exceeded its liabilities (net position) by $3,226,315 and $2,957,544 for the fiscal 
years ended June 30, 2021 and 2020, respectiveiy. 

Total revenues of $2,565,822 exceeded total expenses of $2,297,051 which resulted in a current year 
surplus of $268,771. In comparison, for the previous year ended June 30, 2020, the Viifage's total 
revenues of $2,151,782 exceeded total expenses of $2,088,018, yielding a surplus of $63,764. 

• Total net position is comprised of the following: 

{1) Capital assets, net of related debt, of $2,486,573 include property and equipment, net of 
accumulated depreciation, and reduced for outstanding debt related to the purchase or 
construction of capital assets. In comparison, as of June 30, 2020, the Village's net capital assets 
were $2,459,585. 

(2) For the fiscal year ended June 30, 2021, net position of $79,665 was restricted by constraints 
imposed from outside the Village such as debt covenants, grantors, laws, or regulations. The 
Village reported net position of $119,843 as restricted in fiscal year ended June 30,2020. 

(3) Unrestricted net position, representing the portion of net position available to maintain the Village's 
continuing obligations to citizens and creditors, amounted to $660,177 and $378,116 for the fiscal 
years ended June 30, 2021 and 2020, respectively. 

» The Village's governmental fund reported a total ending fund balance of $274,785 this year, This 
compares to the prior year ending fund balance of $69,189 reflecting a surplus of $205,596 during the 
current year. For the prior year ended June 30, 2020, a deficit of $20,360 was reported in the total 
change to the fund balance. All positive fund balances are unassigned to particular uses. 

• At the end of the current fiscal year, unassigned fund balance for the General Fund was $274,785, or 
40% of total General Fund expenditures and 31% of total General Fund revenues including other 
financing sources. In comparison, for the fiscal year ended June 30, 2020, unassigned fund balance 
for the General Fund was $69,189, or 13% of total General Fund expenditures and 13% of total 
General Fund revenues including other financing sources. 

« Overall, the Village's financiai position improved during the fiscal year and the Village continues to work 
to Improve on Its financiai position. 

The above financiai highlights are explained in more detail in the "financial analysis" section of this document. 

OVERVIEW OF FINANCIAL STATEMENTS 

This Management's Discussion and Analysis document introduces the \ri]iage'& basic financiai statements, 
which include: (1) government-wide financial statements, (2) fund "financiai statements, and (3) notes to the 
basic financial statements. The VUlage also includes in this report additional information to supplement the 
basic financiai statements. Comparative data is presented when available. 



VILLAGE OF ELIZABETH, LOUISIANA 

Management's Discussion and Analysis (Continued) 

For the Year Ended June 30, 2021 

GOVERNMENT-WIDE FINANCIAL STATEMENTS 

The Village's annual report Includes two government-wide financial statements. These statements provide both 
long-term and short-term information about the Village's overall financial status. Financial reporting at this leveJ 
uses a perspective similar to that found In the private sector with its basis in accrual accounting and elimination 
or reclassificatfon of activities between funds. 

The first of these government-wide statements is ttie Statement of Net Position. This is the govemment-wlde 
statement of position presenting information that includes all of the Village's assets and deferred outflows of 
resources minus liabilities and deferred inflows of resources, with the difference reported as net position. Over 
lime, increases or decreases in net position may serve as a useful rndlcator of whether the financial position of 
the Village as a whole is Improving or deteriorating. Evaluation of the overall health of the Village would extend 
to other non-financial factors such as diversification of the taxpayer base, or the condition of Village 
irtfrasfructure in addition to the financial Information provided in this report, 

The second government-wide statement is the Sfafemenf of Activities, which reports how the Village's net 
position changed during the current fiscal year, Afl current year revenues and expenses are included regardless 
of when cash is received or paid. An important purpose of the design of the statement of activities Is to show 
the financial reliance of the Village's distinct activities or functions on revenues provided by the Village's 
taxpayers. 

Both government-wide financial statements distinguish governmental activities of the Village that are principally 
supported by sales taxes, fine Income, ad valorem taxes, rent inccme, licenses/permits and income from 
business-type activities that are intended to recover ail or a significant portion of their costs through user fees 
and charges. Governmental activities phncipally include general government, public safety and public works. 
Business-type activities include the gas, water, sewer, and electricity systems. 

The government-wide financial statements are presented on pages 16 and 17 of this report. 

FUND FINANCIAL STATEMENTS 

A fund Is an acoounlabillty unit used to maintain control over resources segregated for specific activities or 
objectives. The Village uses funds to ensure and demonstrate campilance with finance-related laws and 
regulations. Within the basic financial statements, fund financial statements focus on the Village's most 
significant funds rather than the Village as a whole. There is no individual fund data for non-major funds to be 
reported in any combining statements. 

Governmental funds are reported in the fund financial statements and encompass the same functions reported 
as governmental activities In the government-wide financial statements. However, the focus is very different 
with fund statements providing a distinctive view of the Village's governmental funds. These statements report 
short-term fiscal accountability focusing on the use of spendable resources and balances of spendable 
resources available at the end of the year. They are useful in evaluating annual financing requirements of 
governmental programs and the commitment of spendable resources for the near-term, 

Since the government-wide focus Includes the long-term view, comparisons between these two perspectives 
may provide insight into the long-term impact of short-term financing decisions. Both the governmental fund 
balance sheet and the governmental fund operating statement provide a reconciliation to assist In 
understanding the differences between these two perspectives. 

The Village has two kinds of funds: 

The basic governmental fund financial statements are presented on pages 20 through 23 of this report. 



VILLAGE OF ELIZABETH, LOUISIANA 

Management's Discussion and Analysis (Continued) 

For the Year Ended June 30, 2021 

Pmpnetary funds are reported In the fund fsnanciai statements and generally report utility services for which the 
Village charges customers a fee, The Village's proprietary fund is classified as an enterprise fund. This 
enterprise fund essentially encompasses the same functions reported as business-type activities In the 
govemment-wide statements, 

The basic enterprise fund financial statements are presented on pages 24 through 26 of this report. 

NOTES TO THE BASIC FfNANdAL STATEMENTS 

The accompanying notes to the basic financial statements provide Information essential to a full understanding 
of the government-wide and fund financial statements. The notes to the basic financlaJ statements begin on 
page 27 of this report. 

OTHER INFORMATION 

In addition to the basic financial statements and accompanying notes, this report also presents certain required 
supplementary Information concerning the Village's budget presentations. The management's discussion and 
analysis on pages 3 through 11 and the generai fund budgetary comparison schedule on pages 39 through 40 
are included as ''required supplementary information" The budgetary comparison schedule demonstrates 
compliance with the Village's adopted and final revised budgets. 

The other supplementary information includes the schedule of operating expenses by department for the 
proprietary fund, the schedule of compensation paid to the Mayor and Council members, the schedule of 
compensation, benefits and other payments to the chief executive officer, and the justice system funding 
schedule - collecting/disbursing entity (as required by Act 87 of the 202O Regular Legislative Session which are 
presented In a subsequent section of this report on pages 42 through 45. 



VILLAGE OF ELIZABETH, LOUISIANA 

Management's Discussion and Analysis (Continued) 

For the Year Ended June 30, 2021 

FINANCIAL ANALYSIS OF THE VILLAGE AS A WHOLE 

The Village's net position at fiscal year>end Is $3,226,315, summarized as follows: 

Summary of Net Position 

Assets: 
Current assets 
Capital assets, net 

Total assets 

Deferred outflows of 
resources 

Liabilities: 
Current liabilities 
Long-term liabilities 

Total liabilities 

Deferred Inflows of 
resources 

Net Position: 
Invested in capital 
assets, net of debt 

Restricted 
Unrestricted 

Total net positron 

Governmental Business-Type 06/30/21 Percentage 
Activities Activities Total Total 

$ 237,077 
1.112.257 

$ 634,963 
1.875.354 

922,060 
2.&87.611 

24% 
76% 

3.909.671 100% 

06/30/20 
Total 

$ 629,334 
3.019.562 

3.64B.896 

12,292 199,161 
471.903 

12.292 671.064 

211,453 
471.903 

683.356 

1,112,257 

274.785 

1,374,316 
79,565 

385.392 

2,486,573 
79.565 

860.177 

31% 
69% 

=% 

77% 
3% 

20% 

158,608 
532.744 

691.352 

2,459,585 
119,843 
378.116 

S 1 387.042 S 1.839.273 S 3.226.315 100% S 2.957 544 

The Village continues to maintain moderate current ratios. The current ratio compares current assets to current 
liabilities and Is an indication of the ability to pay current obligations. The current ratio is 23.35 to 1 for 
governmental activities and 3.19 to 1 for business-type activities. This compares with the prior year's ratios of 
9.01 to 1 and 3.68 to 1, respectively. For the Village overall, the current ratio is 4.36 to 1 while that same 
financial indicator was 3.97 to 1 for the fiscal year ended June 30, 2020. These ratios reflect moderate liquidity. 

The Village reported positive balances in net position for both governmental and business-type activities. For 
the fiscal years ended June 30, 2021 and 2020, respectively, net position increased (decreased) by $292,128 
and ($51,727) for governmental activities and by ($23,357) and $115,491 for business-type activities. The 
Village's overall financial position improved dunng the fiscal year ended in June 30, 2021, mainly due to 
Increased utility profits and increased rental and intergovernmental income. 

Note that approximately 80% and 94% of the govemmental activities' net position are tied up In capita) assets as 
of June 30, 2021 and June 30, 2020, respectively. The Village uses these capital assets to provide services to 
Its citizens However, with business-type activities, the Village has Invested approximately 75% and 77% of its 
net position on capital assets during the respective fiscal years ended June 30, 2021 and 2020. Capital assets 
in the business-type activities provide utility services, but they also generate revenues for these funds. For the 
respective fiscal years ended June 30, 2021 and 2020, 77% and 83% of the Village's total net position, net of 
debt, are Included in capital assets. 



VILLAGE OF ELIZABETH, LOUiSIANA 

Management's Discussion and Analysis (Continued) 

For the Year Ended June 30, 2021 

The following lable provides a summary of the Village's changes in net position: 

Governmental Busfn ess-Type 2021 % 2020 % 
Acfivittes fKCi'mties Total Total Total Tot^l 

Revenues: 
Program 

Charges Forservicesrfines S 68,136 $ 1,871,984 S 1940,120 76% $ 1,844,817 86% 
Operating grants 500 - 500 - 11,816 -
Capitsi grants - - - - • -

General: 
Sales taxes 107,712 107,712 4 106,998 5 
Other taxes 33,365 - 38.365 1 38,174 2 
Intergovernmental 257,842 257,642 10 7,849 -
Other 221237 46 221283 142.128 7 

Total Revenues 693,792 1,672,030 2,565,822 ino% 2,151.782 100% 

Program expenses: 
General government 376,932 - 376.932 16% 304,036 15% 
Pui}llc safety 164,603 - 154,503 7 204,611 ID 
Public works 61,115 - 61,115 3 51,181 3 
Gas - 1.436,683 1,436,883 63 1,219,657 58 
Water 170,011 170.011 7 211,762 10 
Electricity - 2,446 2,448 - 3,858 -
Sewer - 70.095 70.095 3 64,594 3 
Interest - 25.164 25.164 27.919 1 

Total Expenses 592,650 1.7D4.4Q1 2 297,051 inn% 2.088.010 1110% 

Excess (deficiency) 101,142. 167,629 268,771 63,764 

Transfers 190.986 ri 90.9861 _ 

Change in net position 292,128 (23,357) 266,771 63.764 

Beginning net position 1 004 SI a 1 667.630 29.57 ,'544 2.893.780 

Ending net position S 1.387 042 $ 1839.273 .S 3 776 31-i I 2 957.544 

)VERNMENTAL REVENUES 

The Village Is heavily reliant on sales tax revenues to support governmental operations. Sales tax revenues 
equals 16% of the revenues for governmental activities, as compared with 25% In the prior year. Also note that 
program revenues cover only 12% (23% in the year ended June 30,2020) of governmental operating expenses. 
This means that the government's taxpayers and the Village's other general revenues fund S8% (77% In the 
prior fiscal year) of the governmental activities. As a result, the general economy and the local businesses have 
a major Impact on the Village's revenue streams. 

GOVERNMENTAL FUNCTIONAL EXPENSES 

For the fiscal years ended June 30, 2021 and 2020, respectively, general government comprised 16% and 15% 
of the Village's total expenses and 64% and 54% of the total governmental expenses. For the frscal years 
ended June 30,2021 and 2020, public safety makes up 26% and 37% of the total governmental expenses. 

This following table presents the cost of each of the Village's programs. Including the net costs (i.e.. total cost 
less revenues generated by the activities). The net costs illustrate the fnancial burden that was placed on the 
Village's taxpayers by each of these functions. 



VILLAGE OF ELIZABETH, LOUISIANA 

Management's Discussion and Analysis (Continued) 

For the Year Ended June 30, 2021 

Govemrriental Activities 

06/30/20 06/30/21 
Total Cost 
of Services 

$ 304,036 
204,611 
51.181 

$ fiFi9fl76 

Net Cost (Benefit) 
of Services 

S 268,746 
122,044 
39.365 

Total Cost 
of Services 

$ 376.932 
164,603 
61.115 

S 592.650 

Net Cost (Benefit) 
of Services 

$ 342.727 
120,172 

61.115 

General government 
Public safety 
Public works 
Total 

BUSINESS-TYPE ACTIVITIES 

Revenues vs. Costs: 
Thie operating revenues for the utility fund were 8% more than 2020 and operating expenses were 11% more 
than 2020. Within the totai business-type activities of the Village, these activities reported a $192,747 operating 
income compared to an operating income of $225,689 for the prior year. However, after nonoperating 
revenues/expenses, the utility fund reported a deficit of $23,357, which compares with the overail fund surplus 
of $115,491 experienced in the year ended June 30, 2020. 

FINANCIAL ANALYSIS OF THE VILLAGE'S FUNDS 

Governmental Funds 

As discussed, governmental funds are reported in the fund statements with a short-term. Inflow and outflow of 
spendable resources focus. This information Is useful in assessing resources available at the end of the year in 
comparison with upcoming financing requirements. Governmental funds reported ending fund balances of 
$274,785 and $69,189 for the fiscal years ended June 30, 2021 and 2020, respectively. Of the year-end totals 
for June 30, 2021, $274,755 was unassigned, indicating availabliity for continuing Village service requirements, 
There were no restricted governmental funds at the end of the current fiscal year. 

The total ending fund baiartce of governmental funds show an Increase of $205,596. This compares with a 
decrease of $20,360 experienced In the prior fiscal year ended June 30, 2020. 

Major Goverr>mental Funds 

The General Fund is the Village's primary operating fund and the largest source of day-to-day service delivery. 
The General Fund's fund balance increased by $205,596 in the current fiscal year, whiie in the fiscal year ended 
June 30. 2020, the fund balance decreased by $20,360. However, the reader needs to remember that the 
Village controls these differences by the amount of resources If transfers in from the Village's other funds. 

The revenues show an increase of $269,010 or 63% more than the prior year reflecting primarily Increases in 
income from Intergovernmental sources. The expenditures side shows an increase of $150,721 or 29% more 
than the prior year reflecting primarily Increases in capital outlay spending 



VILLAGE OF ELIZABETH^ LOUISIANA 

Management's Discussion and Analysis (Continued) 

For the Year Ended June 30, 2021 

The General Fund's ending fund balance of $274,785 representing the equivalent of 40% of Its annual 
e)(penditures and 31% of Its annual revenues including operating transfers. 

Proprietary Funds 

The proprietary fund statements share the same focus as the govemment-wide statements, reporting short-term 
information about financial status. 

BUDGETARY HIGHLIGHTS 

Both the revenue and expenditure sides of the current year final budget for the General Fund were revised by a 
$110,221 Increase and a $140,050 increase, respectively in relalion to the prior year's final budget. The primary 
change In the General Fund's revenue budget relates to increases in rental income and miscellaneous Income 
with a decrease in fine income. The primary change fn the expenditure budget relates to Increases in contract 
labor and other hurricane related expenses. With regard to the changes in the original budget to the final 
budget, the primary changes to the revenues were increases In rental Income and the primary change to the 
expenditures was to increase contract labor and other hurricane related expenses. The actual revenues 
exceeded the final budget revenues by $252,581 or 57% and the actual expenditures were exceeded by the 
budgeted expenditures by $6,482 or 1%. 

CAPITAL ASSETS AND DEBT ADMINISTRATION 

Capital Assets 

The Village's investment in capital assets, net of accumulated depreciation, for governmental and business-type 
activities as of June 30, 2021, were $1,112,257 and $1,875,354, respectively, while those figures as of June 3D, 
2020, were $1,025,725 and $1,993,837 respectively. The overall decrease was 1% for the Village as a whole. 
•See Note D for additional information about changes in capital assets during the fiscal year and outstanding at 
the end of the year, The following table provides a summary of capital asset activity. 

Caoital Assets 
Governmen^i 

Adivities 
Business-Type 

Adivities Total 
2020 2021 2020 2021 2020 2021 

Noti-depredable assets: 
Und S 125.000 ! B 130.245 5 33.275 S 33.275 S 158.275 i 103.520 

Total non-depreciable 125,000 130,245 33,275 33,275 156,275 163,520 

Depreciable assets: 
Vehicles 
Buildings 
Infrastructure 
Equipment 
Ulility systems 

191,701 
599,232 
598,521 
307,726 

191,701 
705,005 
595,821 
400,049 

4.105.728 4.210.927 

191,701 
599,232 
598,521 
367,726 

4.195.728 

191,701 
706,005 
598,621 
400,049 

4.210.927 

Total depreciable assets 1.757,450 1,598,578 4,195,728 4.210.927 5,953,208 6,107,503 

Less accumulated depreciation .356,755 914,564 ,2.235.166 2.368.848 3.091.921 3.283.412 

Book value-depreciable asseis S 900.726 i I 982.012 21.960.662 $1,842,079 :J 2.861.287 $ 2.824.091 

Percentage depreciated 49% 48% 53% 56% 62% 54'^ 

Book value-all assets S 5 S1 flsa.fis? S 1 R7F aR4 s nin sR? S 7QR7fi11 Book value-all assets 

9 



VILLAGE OF ELIZABETH, LOUISIANA 

Management's Discussion and Analysts (Continued) 

For the Year Ended June 30, 2021 

The depreciable capital assets for governmental activities were 48% artd 49% depreciated for the fiscal years 
ended June 30, 2021 and June 30, 2020, respectively. This comparison Indicates that the Village Is replacing 
Its govemmental-type assets at a faster rate than the rate they are depreciating. 

The major additions are: 

Roof on fire station 
Roof on city hall 
Upgrade to fire station for new tenant 
Storage building 
Computers 

With the Village's business-type activities, 56% of the asset values were depreciated at June 30, 2021 
compared to 53% at June 30, 2020. This comparison indicates that the village is replacing its business-type 
assets at a slower rate than ttiey are depreciating. 

The major additions are: 

• Flow corrector 
• Gearbox and motor 
• Computers 

Long-Term Debt 

At the end of the fiscal year, the Village had total long-term cJebt outstanding of $499,243. All of this amount is 
backed by the full faith and credit of the X^llage with debt service funded by gas fund revenues. 

During the year, the Village issued $0 and retired $58,717 In long-term debt. See Note F for additional 
Information regarding long-term debt. The following is a summary of long-term debt outstanding as of June 30, 
2020 and June 30. 2021, respectively: 

Outstanding Borrowings 
Q6/3Q/20 nfi/.3n/Pi 

Gas revenue bonds $ 156,000 $ 120,000 
USDA gas revenue bonds 401.660 379.243 

Total S 557 96Q S 499 243 

ECONOMIC CONDITIONS AFFECTtNG THE VILLAGE 

The Village's primary revenue stream comes from utility charges and sales taxes, which are subject to changes 
in the economy. Since sales are considered an 'elastic" revenue stream, tax collections are higher in a 
flourishing economy and are lower In a depressed economy. 

in 



CONTACTING THE VILLAGE'S FINANCIAL MANAGEMENT 

This financial report is designed to provide a general overview of the Village's finances, comply with finance-
related laws and regulations, and demonstrate the Village's commitment to public accountability. If you have 
any questions about this report or would like to request additional information, contact the Village's Mayor, 
IWandy Green, P.O. Box 457, Elizabeth, UV 70638. 

11 
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INDEPENDENT AUDITORS' REPORT 

December 21,2021 

Honorable Mandy Green. Mayor 
and the Village Council 

Village of Elizabeth, Louisiana 

Report on the Financial Statements 

We have audited the accompanying financial statements of the governrrtental activities, the business-type activities, and each 
major fund of Ihe Vllfage of Elizabeth, Louisiana as of and for the year ended June 30, 2021, and related notes to the 
basic financial statements, which collectively comprise the Village of Elizabeth, Louisiana's basic financial statements as 
listed in the table of contents. 

JManagemwt's Responsibility for Ute Finencial Sfate/nents 

Management Is responsible for the preparation and feir presentation of these financial statements In accordance with 
accounting principles generally accepted in the United States of America; this includes the design. Implementation, and 
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error. 

Auditor's i7espons/6i7ify 

Our responsibility is to express opinions on these financial statements based on our audit We conducted our audit in 
accordance with auditing standards generally accepted in the United States of America and the standards applioble to 
financial audits contained in Government Auditing Stsndsrcls. Issued by the Comptroller General of the United States, Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements 
are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures ir the financial 
statements, The procedures selected depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error, in making those risk assessments, the auditor 
considers internal control relevant to the entity's preparation and fair presentation of the financial statements in order to 
design audit procedures that are appropriate In the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by 
management, as well as evaluating the overall presentation of the financia! statements. 

We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for our audit opinions. 

Opinions 

In our opinion, the financial statement referred to above present fairly, in all material respects, the respective financial 
position of the governmental activsties, the business-type activities, and each major fund of the Village of Elizabeth. 
Louisiana, as of June 30. 2021, and the respective changes in financial position, and. where applicable, cash flows thereof for 
the year then ended in accordance with accounting principles generally accepted in the United States of America. 

12 



Independent Auditors' Report 
Honorable Mandy Green, Mayor and the Village Council 
Village of Elizabeth. Louisiana 
Decemb€r21, 2021 
Page 2 

Report on Su/nnranzed Comparative Information 

We have previously audited the Village of Elizabeth, Louisiana's ^nancial statements as of and for tiie year ended June 3Q, 
2020. and we expressed an unmodified audit opinion on those financial statements in our report dated Deoember 1,2020. In 
our opinion, the summarized comparative infbnnation presented herein as of and for the year ended June 30, 2020, Is 
consistent, in all materidi respects, with the audited financial statements from which it has been derived-

Other Matters 

Required SupphmeniQfy Information 

Accounting principles generally accepted in the United Stales of Americs require that the management's discussion and 
analysis and budgetary comparison information on pages 3 through 11 and 39 through 40 be presented to supplement the 
basic finartclal statements. Such irvformatlon, although not a part of the basic fnancial statements, is required by the 
Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the 
basic financial statements in an appropriate operational, economic, or historical cortexi. We have applied certain limited 
procedures to the required supplementary information in accordance with auditing standards generally accepted in the United 
States of America, which consisted of inquiries of management about the methods of preparing the information and 
comparing the information for consistency with management's responses to our Inquiries, the basic financial statements, and 
other knovKledge we obtained during our audit of the basic financial statements. We do not express an opinion or provide any 
assurance on the information because the limited procedures do not provide us with suflicient evidence to express an opinion 
or provide any assuranrs. 

Ofher/pfeiDTjaf/on 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively compnse the Village 
of Elizabeth, Louisiana's basic financial statements. The schedule of operating expenses by department for the proprietary 
fund, the schedule of compensation paid to IVlayor and Council Members, ttie schedule of compensation, benefits and other 
payments to the chief executive officer, and the justice system fijnding schedule - collacling/cflsbursing entity, as required by 
Act 87 of the 2020 regular legislative session {Other Supplementary information) are presented on pages 42 through 45 for 
purposes of additional analysis and are not a required part of the basic financial statements. 

The Other Supplementary Infonnatlon is the responsibility of management and was derived from and relates directly to the 
underlying accounting and other records used to prepare the basic financial statements. Such information has been 
subjected to the auditing procedures applied in the audit of the basic financial statements and certain additional procedures, 
including comparing and reconciling such information directly to the underlying accounting and other records used to prepare 
the basic f r^ancial statements or to the basic financial statements themselves, and other additional procedures in accordance 
with auditing standards generaily aocepled in the United States of America, in our opinion, the Other Supplementary 
Information is feirly stated, in all material respects. In relation to the basic financial statements as a whole, 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated December 21, 2021, on our 
i^nsideratlon of the Village of Elizabeth, Louisiana's internal control over financial reporting and on our tests of its compliance 
with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is 
solely to describe the scope of our testing of internal control over financial reporting and compliance and the results of that 
testing, and not to provide an opinion on the effectiveness of the Village of Elizabeth, Louisiana's internal control over 
financial reporting or on compliance. That report is an Integral part of an audit performed in accordance with Government 
Auditing Standards in considering the Village of Elizabeth, Louisiana's internal corttrol over financial reporting and 
compliance. 

Royce T Scimemi, CPA. APAC f ^ ^ C f A^ , 
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VILLAGE OF ELIZABETH, LOUISIANA 

Statement of Net Position 

June 30, 2021 

Primary Government 

Governmental BusInesS'Type 
Activities Activities Total 

ASSETS 

Current assets: 

Cash and certificates of deposit $ 8,754 $ 338,819 $ 347,573 

Accounts receivable 278,323 180,229 458,552 

Restricted cash and certificates of deposit — 115,935 115,935 

Total current assets 287,077 634,983 922,060 

Ncncurrent assets: 

Land 130.245 33,275 163,520 

Capital assets, net 982,012 1,842,079 2,824,091 

Total ncncurrent assets 1.112.257 1,875,354 2,987,611 

Total Assets 1.399.334 2,510.337 3,909.671 

DEFERRED OUTFLOWS OF RESOURCES 

Aggregated deferred outflows — — — 

Total Deferred Outflows of Resources _ — 

LIABILITIES 

Current lidbilltles: 

Accounts payable 9,133 130,640 139,773 
Accrued interest payable - 1,795 1,795 

Payroll taxes payable 3,038 - 3,038 

Sales taxes payable 121 3,016 3,137 

Revenue bonds payable — 63,710 63,710 

Total current liabiiitles 12;292 199,161 211,453 

Noncurrent ilablltties: 
Customer deposits - 36,370 36,370 
Revenue bonds payable — 435,533 436,533 

Total noncurrent liabilltes - 471,903 471,903 

Total Liabilities 12,292 671,064 683,356 

DEFERRED INFLOWS OF RESOURCES 

Aggregated deferred inflows — -

Total Deferred Inflows of Resources — — — 

NET POSITION 
Invested in capital assets, net of related debt 1,112,257 1,374,316 2,486,573 
Restricted - Note J - 79,565 79,565 

Unrestricted 274,785 385,392 660,177 
Total Net PositfOft $ 1,387,042 $ 1,833,273 $ 3,226,315 

See accompanying notes. 
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VILLAGE OF ELIZABETH, LOUISIANA 

Statement of Activities 

For the Year Einded June 30,2021 

Program Revenues Net (Expense) Revenue 

Fundlonsffrograms 
Primary Government 
Governmental Activities: 
General government 
Public safety 
Public worlcs 

Total Govemmantal Activities 
Business-Type Activities: 
Gas department 
Water department 
Sewer department 
Electricity department 
Interest and fiscal charges-gas 

Total Business-Type Activities 
Total Primary Govemmerit 

Expenses 

376,932 
154.603 
61,115 
592.650 

Charges 
for 

Sen/Ices 

34,205 
33,931 

68,136 

Operatirrg 
Grants and 

Contributions 

1.436.683 1,619.086 
170.011 181,886 
70,095 41,012 

2,448 30,000 
25.164 ^ _ 

1.7D4.401 1,871,984 _ 
5 2,297,051 $ 1,940,120 $ 

Capital 
Grants and 

Corttribution 
s 

Primary Government 

- S 
500 

5O0 

Governmental 
Activities 

(342,727) 
(120,172) 

fB1.115) 
(524.014) 

500 - $ 

Business-
Type 

Activities 

- S 

182,403 
11,875 

(29,083) 
27,552 

(25,164) 
167.583 

Tola! 

(342,727) 
(120,172) 

(61,115) 
(524.014) 

182.403 
11.875 

(29,083) 
27,552 

(25,164) 
167,583 

(524,014) $ 167,583 $ (356,431) 

See accompanying notes. 

Gerteral Revalues and Transfers; 
Revenues 
Taxes: 
- Property 10,667 — 10,667 
-Franchise 26,163 — 26,163 
-Sales 107.712 107,712 
-Seer 1.S3S — 1,535 

Intergovemmental - federal 249,986 — 249,986 
Intergovernmental - state 4,940 — 4,940 
Intergovemmental - local 2,916 — 2,916 
Miscellaneous 79.610 — 79,610 
Interest income 5 46 51 
Rent 141,622 — 141,622 
Transfers 190.986 (190,986) — 

fota/ General Revenues and Transfers 816,142 (190,940) 626,202 
Change in Net Position 292,128 (23,357) 268.771 

Net Position at Beginning of Period 1.094,914 1.862.630 2,957,544 

Net Position at End of Period $ 1,387,042 $ 1,839,273 $ 3,226,315 
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MAJOR FUND DESCRIPTfONS 

Generai Fund 

The General Fund \s used to account for resources traditionally associated with governments which are not 
required to be accounted for in another fund. 

Proprietary Fund 

The Proprietary Fund is used to account Tor the provision of gas, water, electricity, and sewer services to 
residents of the Village. All activities necessary to provide such services are accounted for In this fund, 
including, but not limited to, administration, operations, maintenance, financing and related debt service, and 
billing and coilectian. 
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Village of Elirabetii, Louisiana 

Balance Sheet 

Governmental Fund 
June 30. 2021 and 2020 

June 30.2021 June 30,2020 
ASSETS 
Cash and certificates of deposit 
Accounts receivable 

% 8,754 
278.323 

$ 46,205 
31,581 

Tota/ Assets 287.077 77.786 

DEFERRED OUTFLOWS OF RESOURCES 
Aggregated deferred outflows 

Total Assets and Deferred Outflows of Resources $ 287,077 $ 77,786 

LIABtLITIES 
Accounts payable 
Payroll taxes payable 
Sales taxes payable 

5 9,133 
3,038 

121 

$ 6,586 
1,961 

50 
Total Liabilities 12,292 8,597 

DEFERRED INFLOWS OF RESOURCES 
Aggregated deferred inflows 

Total Liabilities and Deferred Inflows of Resources 12,292 8,597 

FUND BALANCE 
Unassigned 274,785 69,189 

Total Fund Balance 274,785 69,169 

Total Liabilities, Deferred inflows of Resources and Fund Balance S 287,077 $ 77,786 

See accompanying notes. 
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VILLAGE OF ELIZABETH. LOUISIANA 

Reconciliation of Governmental Fund Balance Sheet to the Statement of Net Position 

June 30. 2021 

Total Fund Balance - Governmental Fund $ 274,785 

Fixed assets are capitalized in the Statement of Net Position and depreciated in 
the Statement of Activities. These are expensed when acquired in the Statement of 
Revenues, Expenditures, and Changes in Fund Balance, 1,112.257 

Total Net Position - Governmental Actrvltles $ 1.387,042 

See accompanying notes. 
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VILLAGE OF ELIZABETH, LOUISIANA 

Statement of Revenues, Expenditures, and Changes In Fund Balance 

Governmental Fund 

For the Year Ended June 30,2021 

General Fund 
Revenues 

Taxes: 
- Property $ 10,667 
-Franchise 26,163 
- Sales 107,712 
-Beer 1,535 

Fines and forfeitures 33,931 
IntergovernmentaJ 258,342 
Licenses and permits 28,505 
Miscellaneous 85,310 
Rental income 141,622 

Total Revenues 693.787 

Expenditures 
Current: 
General government 360,386 
Public safety 133,191 
Public works 41,265 

Capital outlay 144,340 
Total Expenditures 679,182 

Excess (Def/citJ of Revenues Over 
(Under) Expenditures 14,605 

Other Financing Sources (Uses) 
Interest income 5 
Operating transfers 190,986 

Net Other Financing Sources (Uses) 190,991 

Net Change In Fund Balance 205,596 

Fund Balance at Beginning of Period 69.189 

See accompanying notes. 

274.785 
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VILLAGE OF ELIZABETH, LOUISIANA 

Reconciliation of Governmental Fund Statement of Revenues, Expenditures, and 

Changes in Fund Balance to the Statement of Activities 

For the Year Ended June 30, 2021 

Total Net Change In Fund Balance - Governmental Fund $ 205,596 

Fixed assets are expensed as capital outlay In governmental fund statements, artd capitalized as fixed assets fn 
Statement of Net Position. 144,341 

Depreciation expense is reflected in the entity-wide statements, but not reflected in the govemmentaf fund 
statements. (57,009) 

Changes In Net Position - Governmental Activities $ 292,128 

See accompanying notes. 
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VILLAGE OF ELIZABETH, LOUISIANA 

Statement of Net Position 

Proprietary Fund 

June 30, 2021 

Business-Type Activities - Enterprise Fund 

June 3D. 2021 June 30.2020 
ASSETS 
Cwrrej7f Assets: 

Cash and certificates of deposit 
Accounts receivable 
Restricted cash and certificates of deposft 
Total Currant Assets 

Honcurront/Oapitai Assets: 
Land 
Capital assets, net 

Total Noncurrent/Capital Assets 
Total Assets 

DEFERRED OUTFLOWS OF RESOURCES 
Aggregated deferred outflows 

Totol Deferred Outf/ows of Resources 

LIABILITIES 
Current UaMRms: 

Accounts payable 
Accrued interest payable 
Sales taxes payable 
Revenue bonds payable 
Total Current Liabilities 

Noncurrent UabMies: 
Customer deposits 
Revenue bonds payable 

Total Noncurrent Liabilities 
Total Uabilities 

DEFERRED INFLOWS OF RESOURCES 
Aggregated deferred inflows 

Total Deferred Inflows of Resources 

336,819 
180.229 
115.935 
634,983 

33,275 
1,842,079 
1,875,354 
2,610,337 

130,640 
1,795 
3,016 

63.710 
199,161 

36,370 
435.533 
471,903 
671,064 

260,076 
138,129 
153,343 
551,546 

33,275 
1,960,562 
1,993,837 
2.545,385 

86,991 
2,017 
2,287 

58,716 
150,011 

33,500 
499,244 
532,744 
662,755 

NET POSITION 
Invested in capital assets, net of related debt 
Restricted - Note J 
Unrestncted 

Total Het Position 

1,374,316 
79,565 

385.392 
1,839,273 

1,433,860 
119,843 
306,927 

1,862,630 

See aocompanying notes. 
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VILLAGE OF ELIZABETH, LOUISIANA 
Statement of Revenues, Expenses, and Changes In Net Position 

Proprietary Fund 
For the Year Ended June 30,2021 

Business-Type 
Activities - Enterprise 

Operating Revenues 
Gas department revenues 
Water department revenues 
Sewer department revenues 
Electricity department revenues 

Total Operating Revenues 

Utility Fund 

1,619,086 
181,886 
41,012 
30.000 

1,871,984 

Operating Expenses 
Gas department expenses 
Water department expenses 
Sewer department expenses 
Electricity department expenses 

Total Operating Expenses 

Operating Income (Loss) 

1.436,683 
170,011 
70,095 
2,448 

1,679,237 

192,747 

Non-Operating Revenues (Expenses) 
Interest income 
Interest and fiscal charges - Gas 

Net Non'Operating Revenues ̂ Expenses) 

Income Before Operating Transfers 
Operating transfers 

Change In Net Position 

46 
(25,164) 
(25,118) 

167,629 
(190,986) 

(23,357) 

Net Position at Beginning of Period 
Net Position at End of Period 

See accompanying notes. 

1,662,630 
1,839,273 
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VILLAGE OF ELIZABETH, LOUISIANA 
Statement oF Cash Flows 

Proprietary Fund 
For the Year Ended June 30,2021 

Business-Type Activities 

Utility Fund 

CASH FLOWS FROM OPERATING ACTIVITIES: 
Receipts from customers 
Payments to suppliers 
Payments to employees 

Net cash from operatirtg activities 

CASH FLOWS FROM INVESTING ACTIVITIES: 
Net proceeds (purchase) of investments 
interest earnings 

Net cash used by noncapital financing activities 

$ 1,831,378 
(1,346,547) 

f154.630^ 
330.201 

46 
46 

CASH FLOWS FROM CAPITAL AND 
RELATED FINANCING ACTIVITIES: 
Interest paid on gas revenue bonds 
Principal paid on gas revenue bonds 
Purchase of fixed assets 

Net cash from capital activities 

CASH FLOWS FROM NON-CAPITAL FINANCING 
ACTIVITIES: 
Operating transfers 

Net cash from non-capital finar>cing activities 

NET INCREASE (DECREASE) IN CASH 

CASH-BEGINNING 

GASH - ENDING 

Reconciliallon of operating income (loss) to 
net cash from operating activities: 

Operating Income (loss) 
Adjustments to reconcile net income (loss) to 
net cash provided (used) by operating activities: 

Depredation 
(Increase) decrease in receivables 
Increase (decrease) In payables 
Increase (decrease) In customer deposits 

Net cash from operating activities 

(25,386) 
(58,717) 
(15.199^ 
(99,302) 

f19Q.&86) 
(190.986^ 

39,959 

413.419 

$ 192,747 

133,682 
(43,476) 
44,378 
2.870 

S 33(}.2ni 

See accompanying notes. 
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VILLAGE OF ELIZABETH. LOUISIANA 
Notes to the Basic Fmancia! Statements 

Year Ended June 30, 2021 

NOTE A ~ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The Village of Elizabeth, Louisiana (Village) was created under the provisions of the Lawrason Act. The purpose of the 
Village is to provide services to its citizens, which Include gas, electric, sewer and water utilities, police and fire 
protection and other services, The Village is governed by the Mayor and a board of three elected council members who 
are compensated. The Village is located in Allen Parish, Louisiana and its population is approximately 532. There are 
approximately 19 employees working for the Village. 

The accompanying financial statements of the Village have been prepared in conformity with accounting principles 
generally accepted in the United States of America (GAAP) as applied to governmental units. GAAP Includes ail 
relevant Governmental Accounting Standards Board (GASB) pronouncements. In the govemment-wide fTnancial 
statements. Financial Accounting Standards Board (FASB) pronouncements and Accounting Principles Board (APE) 
opinions on or before November 30, 1989 have been applied unless those pronouncements conflict with or contradict 
GASB pronouncements, In which case. GASB prevails. The accounting and reporting framework and the more 
significant accounting policies are discussed in subsequent subsections of this note. 

1. Reporting Entity 

As the municipal governing authority for reporting purposes, the Vlltage Is considered a separate financial reporting 
entity. The financial reporting entity consists of (a) the primary government (municipality), (b) organizations for which 
the primary government is flnancialiy accountable, and (cj other organizations for which the nature and significance of 
their relationship with the primary government are such that exclusion would cause the reporting entity's financial 
statements la be misleading or incomplete. 

GASB Statement No. 14 established criteria for determining which component units should be considered part of the 
Village forfinanda! reporting purposes. The basic criterion for Including a potential component unit within the reporting 
entity is financial accountability. The GASB has set forth criteria tio be considered in determining financial 
accountability. These criteria include; 

1. Appointing a voting majority of an organization's governing body, and 

a. The ability of the municipality to impose its will on that organization, and/or 

b. The potential for the organization to provide specific finandal benefits to or impose specific 
financiar burdens on the munldpaiity. 

2. Organizatfor^s for which the munldpaiity does not appoint a voting majority but are fiscally 
dependent on the municipality. 

3. Organizations for which the reporting entity's financial statements would be misleading If data of 
the organization is not included because of the nature or significance of the relationship. 

As required by GAAP, these financiai statements present the financial data of the Viiiage of Elizabeth, Louisiana (the 
primary government) which has no component units under the above criteria, 

2. Basis of Presentation 

The accompanying basic financial ^atements of the Village have been prepared in conformity with GAAP. The GASB 
is the accepted standard setting body for establishing governmenla! accounting and financial reporting principles. The 
accompanying basic finandal statements have been prepared in conformity with GASB Statement 34, "Basic Financial 
Statements and Management's Discussion and Analysis for State and Local Governmenls". issued in June 1999. 

Government-Wide Financial Statements 

The statement of net position and the statement of activities display information about the Viiiage as a whole. They 
include all funds of the reporting entity. The statements distinguish between governmental and business-type activities. 
Governmental activities generally are financed through taxes, intergovernmental revenues, and other non-exchange 
revenues. Business-type activities are financed in whole or in part by fees charged to external parties for goods or 
services. 
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VILLAGE OF ELIZABETH, LOUISIANA 
Notes to the Basic Financial Statements 

Year Ended June 30. 2021 

The statement of activities presents a compahson between direct expenses and program revenues for each of the 
functions of the Viliage's governmental activities and business-type activities. Direct expenses are those that are 
spedHcally associated with a program or function and, therefore, are cleaiiy identifiable to a particular function. 
Program revenues Include (a) fees and charges paid by the recipients of services offered by the Village, and (b) grants 
and contributions that are restricted to meeting the operational or capital requirements of a particular program, 
Revenues that are not classified as program revenues, Including ail taxes, are presented as generaJ revenues. 

Fund Financial Statements 

The Village uses funds to maintain its ftnanciai records during the year. Fund accounting is designed to demonstrate 
legal compliance and to aid management by segregating transactions related to certain Village functions and activities. 
A fund is defined as a separate fiscal and accounting entity with a seff-balancing set of accounts. The various funds of 
the Viiiage are classified into two categories: governmental and proprietary. The emphasis of fund financial 
statements fs on major funds, each displayed in a separate column, A fund is considered major if it is the primary 
operating fund of the Village or if the total assets, liabilities, revenues, or expenditures of the individual governmental or 
proprietary fund is at least 10 percent of the corresponding totai for all governmental and proprietary funds of that 
category or type, or total assets, liabilities, revenues, or expenditures/expenses of the individual governmental or 
proprietary fund are at least 5 percent of the corresponding total for all governmental and proprietary funds combined. 

The Village reports the following major funds: 

The General Fund is used to account for resources tradltionaJly associated with governments which are not required to 
be accounted for in another fund. 

The proprietary Fund is an enterprise fund that is used to account for operations (a) that are financed and operated in a 
manner similar to private business enterprises - where ttie intent of the governing body is that the costs (expenses, 
including depreciation) of providing goods or services to the general public on a continuing basis be financed or 
recovered primarily through user charges; or (b) where the governing body has decided that periodic determination of 
revenues earned, expenses incurred, and/or net income is appropriate for capital maintenance, public policy, 
management control, accountability, or other purposes. The enterprise ftjnd distinguishes operating revenues and 
expenses from r>on-operating items, Operating revenues generally result from providing services and producing and 
delivering goods in connection with an enterprise fund's principal ongoing operations. Operating expenses for the 
enterprise fund includes the cost of sales and services, administrative expenses and depreciation on capital assets. Ail 
other revenues and expenses are reported as non-operating revenues and expenses. The Village's Proprietary Fund 
Is the utility fund which accounts for gas, water, sewer and electricity services. 

3. Measurement Focus/Basis of Accounting 

Measurement focus is a term used to describe "which" transactions are recorded within the various financial 
statements. Basis of accounting refers to "when" transactions are recorded regardless of the measurement focus 
applied. 

Measurement Focus 

On the government-wide statement of net position and statement of activities, both governmental and business-typs 
activities are presented using the "economic resources" measurement focus as defined in item b. below. In the fund 
financial statements, the "current financial resources" measuremertt focus or the "economic resources" measurement 
focus is used as appropriate: 

a, AJI govemntental funds utilize a "current financial resources" measurement focus. Only 
current financial assets and liabilities are generally included on their balance sheets, Their 
operating statements present sources and uses of available spendable financial resources 
during a given period. These funds use fund balances as their measure of available 
spendable financial resources at the end of the period, 

b. All proprietary funds utilize an "economic resources" measurement focUs. The accounting 
objectives of this measurement focus are the determination of operating income, changes In 
net position (or cost recovery), fnancial position, and cash flows. All assets and liabilities 



VILLAGE OF ELIZABETH. LOUfSIAMA 
Notes to the Basic Financial Statements 

Year Ended June 30, 2021 

(whether current or non-current) essociatedi with their activities are reported, Proprietary fund 
equity is classllied as net position. 

Basis of Accounting 

In the government-wide statement of net position and statement of activfties, both governmental and business-type 
activities are presented using the accrual basis of accounting. Under the accrual basis of accounting, revenues are 
recognized when earned and expenses are recorded when the liability is Incurred or econcmic asset used. Revenues, 
expenses, gains, losses, assets, and liabilities resulting from exchange and exchange-like transactions are recognized 
when the exchange fakes place. 

Governmental fund financial statements utilize the modified accrual basis of accounting. Revenues are recognized as 
soon as they are both measurable and available. Revenues are considered to be available when they are collectible 
within the current period or soon enough thereafter to pay liabilities of the current period. For this purpose, the 
government considers revenues to be available if they are collected within 60 days of the end of the current fiscal 
period. Expenditures (including capital outlays) generally are recorded when a liability is Incurred, as under accrual 
accounting. However, debt service expenditures are recorded only when the payments become due. 

The Propiietary Fund utilizes the accrual basis of accounting. Under the accrual basis of accounting, revenues are 
recognized when; earned and expenses are recorded when the liability Is incurred or economic asset used. The Village 
applies all applicable FASB pronouncements in accounting and reporting for its Proprietary Fund. 

Allocation of Indirect Expenses 

The Village reports all direct expenses by function in the statement of activities. Direct expenses are those that are 
clearly identifiable with a function. Indirect expenses of other functions are not allocated to those functions, but are 
reported separately in the statement of actlvfties. Depreciation expense Is specifically identified by function and Is 
included in the direct expense of each function. Interest on jong-term debt is considered an indirect expense and Is 
separately reported on the statement of activities. 

4 Budgets and Budgetary Accounting 

Budgets are adopted on a basis consistent with generally accepted accounting principles. Annual appropriated budgets 
are adopted for the General and Proprietary Funds. All annual appropriations lapse at fscal year-end. 

Prior to the beginning of each fiscal year, the Mayor submits a budget to the Village Council. The budget Is prepared by 
fund, function and activity, based on information from the past year, current year estimates and requested 
appropriations for the rrext fiscal year. 

The Village Council holds public hearings and may add to, subtract from or change appropriations, but may not change 
the form of the budget. Any changes In the budget must be within the revenues and reserves estimated and the 
revenue estimates must be changed by an affirmative vote of a majority of the government's council. Expenditures 
may not legally exceed budgeted appropriations at the activity level. 

The original General Fund budget and one amendment during the yeai are reflected In the budget comparisons. 

6. Deposits 

Deposits rndude amounts in demand deposits, interest-bearing demand deposits, and time deposits as well as those 
Investments with a rriaturity dale of 90 days oi less. 

Louisiana Revised Statute 33:2955 authorizes the Village to invest in obligations of the U.S. Treasury, U.S. governmerrt 
agencies, or time certificates of deposit of banks domidled or having a branch office in Louisiana or any other federally 
Insured investment. In addition, local governments In Louisiana are authorized to invest In the Louisiana Asset 
Management Pool, Inc. (LAMP), a non-profit corporation formed by an initiative of the State Treasurer and organized 
under the laws of the State of Louisiana, LAMP generates a local govemment Investment pool. 

As of June 30, 2021, the Village had deposits (book balances) totaling $462,132. These deposits are stated at cost, 
which approximates market. Custodial credit risk Is the risk that, in the event of bank failure, the Village's deposits may 
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VILLAGE OF ELIZABETH, LOUISIANA 
Notes to the Basic Financial Statements 

Year Ended June 30, 2021 

not be retumed. Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit 
insurance or the pledge of securities owned by ttie fiscal agent bank. The market value of the pledged securities plus 
the federal deposit insurance must at all times equal or exceed the amount on deposit with the fiscal agent These 
securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually 
acceptable to both parties. At June 30, 2021, the Village has $474,513 in deposits (collected bank balances), These 
deposits are all secured from risk by federal deposit Insurance and pledged collateral held by the custodial bank in the 
name of the fiscal agent bank. 

6. Interfund Receivables/Payables 

During the course of operations, numerous transactions occur tmtween individual funds for goods provided or services 
rendered. These receivables and payables are classified as due from other furvds or due to other funds on the balance 
sheet. 

7. Accounts Receivable 

Uncollectible amounts due for ad valorem taxes and other receivables of governmental funds are recognized as bad 
debts at the time Information becomes available which would indicate that the particular receivable is not collectible. 

There appears to be concentration of credit risk with regard to general accounts receivable and more specifically 
accounts receivable for utility user fees in the Proprietary fund, The Village's ability to collect the amounts due from the 
users of the Village utility systems and others (as reflected on the financial statements) may be affected by significant 
economic fluctualions, natural disaster or other calamity in this one concentrated geographic tocatfon. 

8. Capital Assets 

Capita! assets, which Include property, plant and equipment, are reported in the applicable governmental or business-
type activities columns in the government-wide financial statements. In the government-wide statement of net position 
capital assets are capitalized at historical cost or at estimated cost (if historlGal cost is not available). Donated assets 
are recorded as capital assets at their estimated fair market value at the date of donation. The Village maintains a 
threshold level of $1,000 or more for capitalization of asset purchases. 

The costs of normal maintenance and repairs that do not add to the value of the assets or materially extend assets' 
lives are not capitalized Depreciation of ail exhaustible capital assets is recorded as an allocated expense In the 
statement of activities, with accumulated depreciation reflected in the statement of net position. Depreciation is 
expensed over the assets' estimated useful lives using the straight-line method of depreciation, The range of 
estimated useful lives by asset type Is as follows; 

Buildings and Improvements 40 years 
Equipment and furniture 3-20 years 
Utility systems 20-50 years 
Vehicles 5 years 
Infrastructure 20-50 years 

In the fund financial statements, capital assets used In governmental hjnd operations are accounted for as espial 
outlay expenditures of the governmental fund upon acquisition. Capital assets used in Proprietary Fund operations are 
accounted for the same as in the government-wide statements. 

9. Statement of Cash Flows 

For the purpose of the statement of cash flows, for the Proprietary fund, the Village considers all highly liquid 
Investments (including restricted assets) with a maturity of three months or less when purchased to be cash 
equivalents. The statement reflects ending cash and cash equivalents of $453,378 which represents unrestricted and 
restricted amounts of $338,819 and $114,559, respectively. 
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VILLAGE OF ELIZABETH, LOUISIANA 
Notes to the Basic Financial Statements 

Year Ended June 30,2021 

10. Compensated Absences 

Vested or accumulated vacation leave that is expected to be liquidated with expendable available financial resources Is 
usually reported as an expenditure and a fund liability of the governmental fund that will pay It. Amounts of vested or 
accumulated vacation leave that are not expected to be liquidated with expendable available financial resources are 
usually reported as long-term liabilities. No expenditure or llablliity Is reported for these amounts as they are no! 
material. Vested or accumulated vacation leave of the Proprietary Fund ts recorded as an expense and liability of that 
fund as the benefits accrue to employees. In accordance with the provisions of Statement of Financial Accounting 
Standards No. 16, Accounting for Compensated Absences, no liability Is recorded for non-vesting accumulating rights 
to receive sick pay benefits. However, a liability is recognized for that portion of accumuiating sick leave benefits for 
police personnel that is estimated will be taken as "terminal leave" prior to retirement. 

The Village has the following policy relating to vacation and sick leave: 

Vacation is earned at a rate of one day per calendar month of employment not to exceed ten days per 
calendar year. Vacation is cumulative up to five days. One week of sick leave is earned during the first 
year and two weeks each year thereafter. Upon termination, the employee is entitled to any unused 
vacation leave accrued during the previous calendar year, Sick leave is not payable upon termination. 

At June 30, 2021, employees of the Village have accumulated $4,500 in leave privileges, computed In accordance with 
GASB Statement fJo. 16. This amount was deemed immaterial and no provision for compensated absences has been 
recorded, 

11. Lorig-Term Debt 

The sccounling trealment of long-term debt depends on whether the underlying financed assets are used In 
govemmental fund operations or Proprietary Fund operations and whether they are reported In the government-wide or 
fund financial statements, 

All long-term debts to be repaid from governmental and business-type resources are reported as liabilities In the 
government-wide statements. The long-term debt consists of gas revenue bonds, 

Long-term debt for govemmental funds is not reported as llabliities in the fund financial statements. The debt proceeds 
are reported as other financing sources and payments of principal and interest reported as expenditures, The 
accounting for Proprietary Fund long-term debt Is the same in the fund statements as it Is in the government-wide 
statements. 

12. Equity Classification 

In the government-wide statements, equity is classified as net position and displayed In three components: 

a. Invested In capital assets, net of related debt - Consists of capital assets Including restricted 
capital assets, net of accumulated depreciation and reduced by the outstanding balances of any 
bonds, mortgages, notes, or other borrowings that are attributable to the acquisition, construction, 
or improvement of those assets. 

b. Restricted net position - Consists of net position with constraints placed on the use either by (1) 
external groups such as creditors, grantors, contributors, or laws or regulations of other 
governments; or (2) law through constitutional provisions or enabling legislation. 

c. Unrestricted net position • Consists of all other net position that has not been classified within the 
above components. 

When an expense is incurred that can be paid using elfiier restricted or unrestricted resources (net position), the 
Village's policy is to first apply the expense toward restricted resources and then toward unrestricted resources. 

In the fund statements, governmental fund equity is classified as fund balance and is hirther classified as follows: 

a. Nonspendable - amounts that cannot be spent either because they are In nonspendable form or 
because they are legally or contractually required to be maintained intact. 
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b. Restricted - amounts that can be spent only for specific purposes because of constitutional 
provisions or enabling legislation or because of constraints that are e)ctemally Imposed by 
creditors, grantors, contributors, or the laws or regulations of other governments. 

c. Committed - amounts that can be used for specific purposes determined by a formal action of the 
Mayor and Council, who are the highest level of deasion-making authority for the Village. 
Commitments may be established, modified, or rescinded only through ordinances or resolutions 
approved by the Mayor and Council. 

d. Assigned - amounts '^at do not meet the criteria to be classified as restricted or committed but 
that are Intended to be used for specific purposes. Under the Council's adopted policy, only 
Council members may assign amounts for specific purposes. 

e. Unassigned — includes positive fund balance within the General Fund Which has not been 
classified with the above-mentioned categories. 

in governmental funds, when appropriate, the Village's policy Is to first apply the expenditures toward restricted fund 
balance and then to other, iess-reslrictive classifications (committed and then assigned fund balances) before using 
unassigned fund balances. 

13. Inierfund Transactions 

Quasi-external transactions are accounted for as revenues, expenditures, or expenses. Tmnsactlons that constitute 
reimbursements to a fund for expendftures/expenses initially made from it that are properly applicable to another fund 
are recorded as expenditures/expenses in fiie reimbursing fund and as reductions of expenditures/expenses In the 
fiind that is reimbursed. 

Afl other interfund transactions are reported as transfers. Nonrecurring or non-routine permanent transfers of equity are 
reported as residual equity transfers. All other interfund transfers are reported as operating transfers. 

14. Sales Taxes 

Proceeds of a one percent (1%) sales and use tax levied by the Village are dedicated to and used for constructing, 
acquiring, extending, improving, operating and maintaining sewers and sewerage disposal works, waterworks facliilies, 
streets, alleys, bridges, drains and drainage facilitres; public buildings, purchasing and acquiring the necessary land, 
equipment and furnishings for the aforesaid public works, buildings or improvements and kcllitles: or for any one or 
more of said purposes; and for the purpose of paying principal and interest on any bonded or funded indebtedness of 
the Village incurred for any of said purposes; and such tax to be subject to funding into bonds by the Village, maturing 
not more than 25 years from the date of the first levy of sard tax, 

Proceeds of the three-tenths of one percent (0.3%) sales and use tax levied by the Village are dedicated to and used 
for the upkeep, maintenance and Improvement of the Elizabeth fire department. 

15. Use of Estimates 

The preparation of the financial statements In conformity with GAAP requires management to make estimates and 
assumptions that affect certain reported amounts and disclosures. Accordingly, actual results could differ from those 
estimates. 

16. Revenues, Expenditures, and Expenses 

Program Revenues 

Program revenues Included in the statement of activities are derived directly from the program Itself or from parties 
outside the Village's taxpayers or citizenry, as a whole; program revenues reduce the cost of the function to be 
financed from the Village's gerreral revenues. 
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Revenues 

Ad valorem taxes are recorded in the year taxes are due and payable. Ad valorem taxes are assessed on a calendar 
year basis, become due on November 15 of each year, and become delinquent after December 31. The taxes are 
generally collected In December, January and February of the fiscal year. Sales taxes are considered as "measurable" 
when In the hands of sales lax collector and are recognized as revenue at that time. Interest on interest-bearing 
deposits is recorded and accrued as revenues when earned. Substantially all other revenues are recorded when 
received. 

Expenditures/expenses 

The Village's primary expenditures Include gas purchases, salaries, materials and supplies, and Insurance, which are 
recorded when the liabilities are incurred. Capital expenditures and purchases of various operating supplies are 
regarded as expenditures at the time purchased. 

Other Financing Sources 

Transfers between funds that are not expected to be repaid are accounted for as other financing sources (uses) when 
the transfers are authorized by the Viliage. 

17, Environmenla! Remediation Costs 

The Village accrues for losses associated with environmental remediation obligations when such losses are probable 
and reasonably estimable. Accruals for estimated losses from environmental remediation obligations generally are 
recognized no later than completion of the remedial feasibility study. Such accruals are adjusted as further information 
develops or circumstances change. Costs of future expenditures for environmental remediation obligations are not 
discounted to their present value. 

16. Subsequent Events 

Management has evaluated subsequent events through December 21, 2Q21, the date the financial statements were 
Issued. In December 2020, a novel strain of coronavirus was reported In Wuhan. China, The World Health 
Organization has declared the outbreak to constitute a "Public Health Emergency of International Concern." The 
COVID-19 outbreak is disrupting supply chains and affecting production and sales across a range of industries all of 
which are uncertain and cannot be predicted. At this point, the extent to which COVID-19 may impact our financial 
condition or results of operations is uncertain. On August 27, 2020 Hurricane Laura made landfall In Southwest 
Louisiana as a Category 4 hurricane which was followed by Hurricane Delta on October 8, 2020. The full extent of 
damages to the Villages' facilities or effects on operations have not been detemnined. 

NOTE B - PROPERTY TAXES 

For the year ended June 30, 2021 taxes of 6.71 mills were levied on property with assessed valuations totaling 
,449,540 and were dedicated as follows: 

General corporate purposes 6.71 mills with no expiration 

Total taxes levied were 39,726. 

Property tax millage rates are adopted in July for the calendar year in which the taxes are levied and recorded. All 
taxes are due and collectible when the assessment roils are filed on or before November 15th of the current year, and 
become delinquent after December 31st. Property taxes not paid by the end of February are subject to Hen. 

NOTE C - RECEIVABLES 

Receivables at June 30,2021, consisted of the following: 

General Fund: 
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Sales lax receivable 
Franchise tax receivable 
Intergovernmental 
Beer tax receivable 

Total govemmental-type accounts receivable 

Utility System Enterprise Fund: 
Accounts receivable - customers 

Total business-type accounts receivable 

17,609 
7,435 

252,902 
377 

278.323 

180.229 
160.229 

Total accounts receivable S 458 552 

Note D - CAPITAL ASSETS 

Governmental Activities: 
Capital assets not being depreciated: 

Land 
Other capital assets: 

Vehicles 
Buildings 
Infrastructure 
Equipment 

Total capital assets 

Less accumulated depfeelation: 
Vehicles 
Buildings 
Infrastructure 
Equipment 

Total accumulated depreciation 

Governmental Activities 
Capltai assets, net 

Business-Type Activities: 
Capital assets not being depreciated: 

Land 
Other capital assets: 

Gas system 
Water system 
Electricity system 
Sewer system 

Total capital assets 
Less accumulated depreciation; 

Gas system 
Water system 
Electricity system 
Sewer system 

Total accumulated depreciation 

Business Type AQlivlties, 
Capital assets, net 

Balance 
06/30/20 

5 125,000 

101,701 
599,232 
S9B.B21 
367.726 

1.aS2.480 

168.537 
364,894 
24,950 

3DB.374 
856.755 

A t n7R 77fi 

$ 33,275 

1,900,332 
1,470.055 

196,900 
627.941 

4,229,003 

735.978 
602,678 
193.718 
502.792 

2235,166 

Additions 

5.245 

105.773 

32.323 
144.341 

16.523 
14,839 
11,976 
14.465 
57.809 

ft 53P 

10,058 

5.141 
15,189 

53,567 
57,774 

2,448 

133.682 

Deletions 
Balance 
06/30/21 

- $ 130,245 

191,701 
706,005 
698,821 

- 400.049 

1i 1P93B37 £ ftlRAflai 

2Q26.B21 

175.066 
379,733 

36,926 
322.839 
914.564 

^ £ 111? 2.67 

$ 33,276 

1,910,890 
1,470,055 

196,900 
633.082 

4.244,202 

789,545 
860,452 
196,166 
522.685 

2.388.848 

S 1 875 354 

Depredation expense for the year ended June 30, 2021 was $57,809 and $133,682 for the govemmental activities and the 
business-type activities, respectively. 

Oepredatlon expense was charged to govemmental activities as follows: 
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General government 
Public safety 
Public works 

Total depreciation expense 

$ 16,546 
21,413 
19.650 

a 57609 

Depredation expense was ctiarged to business-type activities as follows: 

Gas 
Water 
Efectriclly 
Sewer 

Total depredation expense 

NOTE E - ACCOUNTS PAYABLE 

The following is a summary of payables at June 3D, 2021: 

Class of Payable: 

Accounts 
Total 

Governmental 
Activities 
Funds 

$ 9.133 

53,567 
57,774 
2,448 
19,893 

9133 

Business 
Activities 
Funds 

S 130.640 
S _130.64D 

NOTE F - LONG-TERM DEBT 

The following is a summary of revenue bonds and other long-term debts owed by the Village for the year ended 
June 3D, 2021: 

Gas revenue bonds 
USDA gas revenue bonds 

June 30, 
2020 

156,000 
401,960 _ 

S I, 

Additions 

$ $ 

Deletions 

(36,000) 
^22717) 

Gas Revenue Bonds Pavable-Proprietarv: 

$568,000 gas revenue bonds dated March 16, 2004, bearing interest ata 
rate of 5% per annum, maturing over a period beginning December 
2004 through June 2024 In annual installments of $42,000 to $48,000, 
and secured by and payable from income and revenues 
derived by the gas system after paying reasonable and necessary 
expenses of operation, 

$655,000 USDA gas revenue bonds dated July 21, 2006, bearing interest 
at a rate of 4.375% per arrnum, maturing over a period beginning 
July 2012 through July 2033 in annuaf installments of $40,302, and 
secured by and payable from Income and revenues 
derived by the gas system after paying reasonable and necessary 
expenses of operation. 

Total 

June 30, 
2021 

$ 120,000 
379.243 

S 499.243 

$ 120,000 

379.243 

$ 4flfl 743 

The annual requirements to amortize all debt outstanding as of June 30.2021, tncludtng interest payments of $131,600 
are as follows: 
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Enterprise Activities 
Totals 

Year Ending Principal Interest 
June 3D. Payments Pavments Totals 

2022 $ 63,710 $ 22,592 $ 86,302 
2023 64,748 19,555 84,303 
2024 65,830 16.472 82,302 
2025 26,961 13,341 40,302 
2026 28,140 12,162 40,302 

2027-2031 160,279 41,232 201,511 
2032-2033 89.576 6.246 95.822 

Totals S 499.244 $ 131.600 $ 630 844 

In accordance with La. R.S. 39:562, the Village is legally restn'cted from incurring long-term bonded debt (payable 
solely from ad vaForem taxes) in excess of 35% of the assessed value of taxable property in the Village. At June 30, 
2021 the statutory limit is $507,339. 

NOTE G - RESTRICTED ASSETS 

Restricted assets, at June 30, 2021, consisted of the following: 

Cash 
and Cash 

Equivalents 

Customers" deposit accounts 
Sewer plant replacement accounts 
Debt service sinking account 

Total restricted assets - proprietary fund 

$ 36,370 
59,322 
20-243 

$ 115.935 

Over 
Actual Required fUndeft 

Requirements consisted of the following at June 30,2021: 
Sewer revenue bond debt service sinking account S 20,243 $ $20,243 
Sewer revenue bond debt service reserve account 29,661 29,219 442 
Sewer revenue bond debt service 

depreciation and contingency account 29.661 29,219 442 
Customer deposits - gas, water, and sewer 36.370 36.370 -

Total restricted assets - proprietary fund S 115.935 394.808 $21,127 

NOTE H - RISK MANAGEMENT 

The Village Is exposed to various risks of loss related to tons; theft of, damage to and destruction of assets; errors and 
omissions; Injuries to employees: and natural disasters. The Village maintains commercial insurance coverage 
covering each of those risks of loss. Management believes such coverage is sufflaent to preclude any significant 
uninsured losses to the Village. Settled claims have not exceeded this commercial coverage In any of the past three 
fiscal years. 

NOTE [-CONTINGENCIES 

The Village participates In a number of federal and state grant programs that are either partially or fully hjnded by 
grants received from other governmental units. Such grants are subject to audit by the grantor agencies which could 
result In requests for reimbursement to the granting agency for expenditures that are disallowed under the terms of the 
grant Based on past experience, the Village believes that any disallowed costs as a result of such audits would be 
Immaterial. 
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NOTE J - RESTRICTED NET POSITfON 

Restricted net position consists of cash in the reserve account, depreciation and contingency account, and debt sewlce 
account which are alt set aside in accordance with bond restrictions. 

NOTE K - ON-BEHALF PAYMENTS FOR SALARIES 

The Stale of Louisiana pays a portion of the Village's police salaries. These on-behaif payments have been recorded 
In the accompanying financial statements in accordance with GASB Statement 24 as intergovernmental revenues and 
expenditures as fotlows: 

Intergovernmental Revenues: 
State-Police S 600 

Expenditures: 
Salaries-Police 3 500 

NOTE L- OPERATING TRANSFERS 

The Village's Proprietary Fund transferred a net amount of $190,986 to the General Fund during the year. These 
operating transfers are required to support the general governmental operations. 
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General Fund 
For The Year Ended June 30,2021 

Budgeted Amounts 

REVENUES 
Taxes: 

Original Final Actual 

Vanarvce 
Favorable 

(Unfavorable') 

Property $ 10,300 S 10,211 $ 10,667 $ 456 
Franchise 41,000 32,019 26,163 (5,856) 
Sales 102,000 107,821 107,712 (109) 
Beer t.30G 1.565 1.535 (301 

Total taxes 154,600 151,616 146.077 (5.539) 

Licenses and permits 10,800 14,257 28,505 14,248 

Fines and forfeitures 96,500 36,707 33,931 (2.776) 

Intergovernmental: 
Federal - - 249,986 249,986 
State of Louisiana — 
State supplemental pay - 500 500 
Street maintenance 5,000 5,928 4,940 (988) 

Local grant 3.000 3.491 2.916 (575) 
Total intergovernmental 8,000 9,419 258,342 248,923 

Other: 
Interest - 5 5 -
Rental income 86,400 137,246 141,622 4,376 
Miscellaneous 11.000 91.961 85.310 (6.651) 

Total miscellaneous 97.400 229,212 226.937 (2.275) 

Total revenues 367.300 441.211 693.792 RHI 

(PENDITURES 
General government 
Current: 

Advertising 3,800 3,530 3,764 (234) 
Contract labor 26,800 137,208 48,241 88,967 
Dues and subscriptions 3,100 4,441 4,728 (287) 
Insurance 25,500 32,376 30,456 1,920 
Materials and supplies 30,000 89,930 61,083 28.847 
Miscellaneous 1,600 40,830 1.616 39,214 
Office supplies 2.500 3,914 6,816 (4.902) 
Professional services 6,500 5,329 15,482 (10,153) 
Repairs and maintenance 6,500 7,705 8.361 (656) 
Retirement 2,500 - - -
Salaries and payroll taxes 118,400 142,100 119,050 23,050 
Travel and meetings 3,500 2,927 2,471 456 
Uniforms 600 - - -
Utilities and telephone 47.650 52.465 56.318 (3.853) 

Subtotal 278,950 522,755 360,386 162,369 
Capital outlays 10.500 9.298 78.580 (69,282) 

Total general government 289,450 632,053 435,966 93,007 
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Budgeted Amounts 
OriQlna! Final Actual 

Variance 
Favorable 

(Unfavorable^ 

Public safety-
Current: 

Advertising $ 200 $ 570 $ 713 $ (143) 
Contract Labor 12,100 15,043 13,501 1,542 
Dues and subscriptions 4.900 4,179 3,601 578 
Insurance 26,100 20,562 17,501 3,061 
Materials and supplies 8,500 8,991 11,723 (2.732) 
Miscellaneous 750 330 280 50 
Office supplies 100 35 417 (381) 
Professional fees 5,000 5,472 5,324 148 
Repairs and maintenance 13,500 14,080 11,394 2.686 
Retirement 2,250 - - -
Salaries and payroil taxes 66.400 54.625 54.813 (188) 
Travel and meetings 1,250 • - -
Uniforms 400 330 330 -
Utilities and telephone 7,100 ID 756 13.593 f2.837) 

Subtotal 148,550 134,974 133,190 1.784 
Capital outlays 1.500 5.673 55.761 (60.0881 
Total public safety 150,050 140,647 198,951 (58,304) 

Public works-
Current: 

Insurance - - 10,594 (10.594) 
Salaries and payroll taxes _ _ 30.671 (30.6711 

Subtotal - - 41,265 (41,265) 
Capital outlays _ _ - _ 
Total public works _ _ 41.265 (41.2651 

Total expenditures $439,500 $672,700 $679,182 $ (6.4821 
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VILLAGE OF ELIZABETH, LOUISIANA 
Schedule of Operating Expenses by Department 

Proprietary Fund 
Year Ended June 30, 2021 

Gas Department; 
Advertising $ 644 
Contract Labor 57,501 
Depreciation 53,567 
Gas purchases 1,154,188 
Insurance 27,044 
Materials and supplies 26,808 
Miscellaneous 2,302 
Payroll taxes 6,920 
Professional fees 6,933 
Repairs and maintenance 5,042 
Salaries 93,430 
Travel 287 
Utilities and telephone 2,014 

Total Gas Department 1,436,683 

Water Department: 
Advertising 852 
Contract Labor 4,243 
Depreciation 57,774 
Insurance 17,454 
Materials and supplies 25,032 
Miscellaneous 5,650 
Payroll taxes 2,787 
Professional fees 4,414 
Repairs and maintenance 4,669 
Selaries 37,626 
Travel 118 
Utilities and telephone 9.392 

Total Water Department 170,011 

Sewer Department: 
Advertising 546 
Contract Labor 2.718 
Depreciation 19,893 
Insurance 6,841 
Materials and supplies 4,096 
Miscellaneous 5,122 
Payroll taxes 956 
Professional fees 1,892 
Repairs and maintenance 8,424 
Salaries 12,911 
Travel 51 
Utilities and telephone 6.845 

Total Sewer Department 70.095 

Electricity Department: 
Depreciation 

Total Electricity Department 
2.448 
2.448 

Total Operating Expenses S1 679 237 
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VILLAGE OF ELIZABETH, LOUISIANA 
Schedule of Compensation Paid to Mayor and Council Members 

For The Year Ended June 30, 2021 

Mandy Green $ 21,600 
Kenneth Kelly 1,500 
Angela Smith 1.500 
Kelly Stalsby 1.500 

Total Compensation Paid to Mayor and Council Members S 26.100 
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VILLAGE OF ELIZABETH, LOUISIANA 
Schedule of Compensation, Benefits and Other Payments to 

Chief Executive Officer 
For The Year Ended June 30, 2021 

Chief Executive Officer; Mar>dy Green, Mayor 

Purpose Amount 
Salary $21,600 
Benefits-insurance -0-
Benefits-retirement -D-
Benefits-cell phone 780 
Car allowance -0-
Vehlcle provided by government -0-
Per diem -0-
Reimbursejnents 15 
Travel 462 
Registration fees -0-
Conference travel -0-
Contmulng professional education fees -0-
Housing -0-
Unvouchered expenses -0-
Special meals -0-

44 



VILLAGE OF ELIZABETH. LOUISIANA 

Judtlcd Sy&tairt Fundrng Schedule - CoM^gdng/OlsbuisIng Entity 

3S Required by Act &7 of the 2020 Regular Legislative Session 

For The Year Ended June 30,2021 

Beginning Balances of Amounts Collected but Not Disbursed (PY Payable} 

Add Collections: 
Criminal Court Costs/Fees 
Ofminal Fines • Other 
Service/Collection Fees 

Subtotal Collections 

i fts: Disbursements to Governments St Nonprofits: 
Court Management Informeton System (CMIS) 
Cn'me Stoppers 
Crime Victims Reparation Furrd 
Traumatic Head and Spinal Cord Injury Trust Fund 
Louisiana Supreme Court Judldal College Collection 

Les Amounts Retained by Collecting Agen^ 
Self-Disbursed: 

Vlllage of Qlzabeth, Louisiana 
<>^llage of Elizabeth, Louisiana 
Village of Elizabeth, Louisiana 

Iftgg Disbursements to Individuals/3rd Party Collection or Processing Agencies 
Allen, Maxwell K Silver Collecbon Agency 

Subtotal Disbursements/Retainage: 

Total Ending Balance of Amounts Collected but not Disbursed/Retained 
(I.e. cash on hand) 

Ending Balance of Total Amount Assessed but not yet Collected 

Crfmihal Court Costs/Pees 
Criminal Court Costs/Fees 
Criminal Court Costs/Fees 
Criminal Court Costs/Fees 
Criminal Court Cosis/Fe^ 

Criminal Court Costs/Fees 
Criminal Rnes - Other 
Sen/<ceyCollectlon Fees 

Other 

First 6 Month Second 6 Month 
Period Ended Period Ended 

July - Pec 2020 Jan-June 2021 

1,703 1,281 

2,031 1,310 
16,451 11,129 
1.767 1.720 

20,249 14,159 

68 47 
136 94 

- 23 
215 150 
34 24 

1,975 1,179 
15,936 10,013 
1,767 1,720 

537 1.006 

20,671 14.256 

1.2B1 1.184 

56,625 63J6Z 

See accompanying notes. 
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING 
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN 

AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE 
WITH GOVERNMENT AUDITING STANDARDS 

December 21,2021 

Honorable Mandy Green, Mayor 
and the Viltage Council 

Village of Elizabeth, Louisiana 

We have audited, in accordance with auditing standards generally accepted in ihe United States of America and the standards 
applicable to financial audits contained In Government Auditing Standards Issued by the Comptroller General of the United 
States, the financial statements of the governmental activities, the business-type activities, and each major fund of the Village 
of Elizabeth, Louisiana, as of and for the year ended June 30, 2021 and the related notes to the basic financial statements, 
which collectively comprise the Village of Elizabeth, Louisiana's basic financial statements, and have issued our report thereon 
dated December 21,2021. 

Internal Control Over Rnanciai Repoftlna 

In planning and performing our audit of the financial statements, we considered the Village of Elizabeth, Louisiana's internal 
control over financial reporting (Internal control) to determine the audit procedures that are appropriate In the circumstances 
for the purpose of expressing our opinions on the Rnanciai statements, but not for the purpose of expressing an opinion on the 
effectiveness of the Village of Elizabeth, Louisiana's intemal control. Accordingly, we do not express an opinion on the 
effectiveness of the Vlliage of Elizabeth. Louisiana's intemal control. 

A deficiency in intemal contml exists when the design or operation of a control does not allow management or employees, In 
the normal course of performing their assigned functions, to prevent, or to detect and correct, misstatements on a timely basis, 
A maten'al weakness is a deficiency, or a combination of deficiencies, in internal control such that there is a reasonable 
possibility that a mateiial misstatement of the entity's financial statements will not be prevented, or detected and corrected, on 
a timely basis. A sign/^cant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe 
than a material weakness, yet important enough to merit attention by those charged with governance. 

Our consideration of intemal control was for the limited purpose described in the first paragraph of this section and was not 
designed to Identify all deficiencies In Internal control that might be material weaknesses or significant deficiencies and 
therefore, material weaknesses or significant rieficiendes may exist that have not been identified. Given these limitations, 
during our audit we did not identify any deficiencies in intemal control that we consider to be material weaknesses. We did 
identify a certain deficiency in intemal control, described In the accompanying schedule of findings and questioned 
costs/responses as item 2021-1 l/C that we consider to be a significant deficiency. 
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Honorable Mandy Green, Mayor 
and the Village Council 

Village of Elizabeth, Louisiana 
December 21, 2021 
Page 2 

Compliance And Other Matters 

As part of obtaining reasonable assurance about whether the Village of Elizabeth, Louisiana's basic financial statements are 
free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and 
grant agreements, noncompliance with which could have a direct and material effect on the determination of financial 
statement amounts. However, providing an opinion on compiiance with those provisions was not an objective of our audit, 
and accordingly, we do not express such an opinion. The results of our tests disclosed no Instances of noncompliance or 
other matters that are required to be reported under Government Auditing Standards. 

yillaoe of Elizabeth. Louisiana's Response to Findings 

The Village of Elizabeth, Louisiana's response to the findings identified in our audit is described in the accompanying 
management's corrective action plan for the current year audit findings and questioned costs/responses. The Viilage of 
Elizabeth, Louisiana's response was not subjected to the auditing procedures applied in the audit of the financial statements 
and, accordingly, we express no opinion on it. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the results of 
that testing, and not to provide an opinion on the effectiveness of the entity's internal control or on compliance. This report is 
an integral part of an audit performed in accordance with Government Audittng Standards in considering the entity's intwnal 
control and compliance. Accordingly, this communication is not suitable for any other purpose. However, under Louisiana 
Revised Statute 24:513, this report is distributed by Uie Legislative Auditor of the State of Louisiana as a public document. 

Royce T. Scimemi, CPA, APAC ^ ^ p 
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VILLAGE OF ELIZABETH, LOUISIANA 
Schedule of Findings and Questioned Costs/Responses 

Year Ended June 30, 2021 

Summary of Auditors' Results 

Findnciat Statements 
Type of auditors'report issued: unmodined 

Internal control overfinancial reporting: 
• Material weakness(es) identified? yes X no 
• Significant deficiency(ies) identified? X vas no 
• Control deficlency(ies) identified that is/are 

not considered to be material weakness(e5)? X yes none reported 
Noncompliance materia) to financial 
statements noted? yes X no 

Findings: 

Finding #2021-1 UC: 

inadeauaie Seoreoation of Duties 

Condition: The small number of employees renders sufficient segregation of duties impracticaf. 

Criteria: Sufficient staff for adequate segregation of duties. 

Cause: Insufficient staff to adequately segregate cash flow functions. 

Effect: Possible Internal control deficiency. 

Recommendation: Ensure that management Is involved in dally operating activities to ensure adequate oversight. 

Response: See Corrective Action Plan 

Findings and questioned costs for federal awards: 

Not applicable 
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VFLLAGE OF ELIZABETH, LOUISIANA 
Management's Corrective Action Plan for 

Current Year Audit Findings and 
Questioned Costs/Responses (Unaudited) 

Year Ended June 30, 2021 

Finding #2021-1 UC: 
Inadequate Seoreoation of Duties 
This is an ongoing finding that cannot be corrected due to lack of financial resources and the size of the entity. 

49 



VILLAGE OF ELIZABETH. LOUISIANA 
Summary Schedule of Prior Year Audit Findings 

Year Ended June 30. 2021 

Finding #2020-1 l/C: 
Inadequate Segregation of Duties 
This is an ongoing finding that cannot be con'ected due to lack of financial resources and the size of the entity. 

Finding #2020-2 C: 
Louisiana Public Bid Law Compliance 
Management is now aware of the requirements of the Louisiana Public Bid Law and will comply in the future. 
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