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INDEPENDENT AUDITOR’S REPORT

Board of Directors
Downtown Development Authority
Lafayette, Louisiana

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities and major fund of
Downtown Development Authority, (the Authority) a component unit of Lafayette City-Parish Consolidated
Government, as of and for the year ended December 31, 2020, and the related notes to the financial statements, which
collectively comprise the Authority’s basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the
United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of the governmental activities and major fund of Downtown Development Authority, as of December 31,
2020, and the respective changes in financial position thereof for the year then ended in accordance with accounting
principles generally accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the budgetary
comparison information, schedule of employer’s share of net pension liability, and schedule of employer contributions
be presented to supplement the basic financial statements. Such mformation, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board, who considers it to be an essential part of
financial reporting for placing the basic financial statements in an appropriate operational, economic, or historical
context. We have applied certain limited procedures to the required supplementary information in accordance with
auditing standards generally accepted in the United States of America, which consisted of inquiries of management
about the methods of preparing the information and comparing the information for consistency with management’s
responses to our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the
basie financial statements. We do not express an opinion or provide any assurance on the information because the
limited procedures do not provide us with sufficient evidence to express an opinion or provide any assurance. The
prior year comparative information on the required supplementary information has been derived from the Authority’s
2019 financial statements, which was subjected to certain limited procedures in accordance with auditing standards
generally accepted in the United States of America, and we did not express an opinion or provide any assurance on the
information because the limited procedures did not provide us with sufficient evidence to express an opinion or provide
any assurance.

Management has omitted management’s discussion and analysis that accounting principles generally accepted
in the United States of America require to be presented to supplement the basic financial statements. Such missing
information, although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial statements
in an appropriate operational, economic, or historical context. Our opinion on the basic financial statements is not
affected by this missing information.

Other Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Authority’s basic financial statements. The comparative balance sheet and the comparative statement of
revenues, expenditures, and changes in fund balance of governmental fund are presented for purposes of additional
analysis and are not a required part of the basic financial statements.



The comparative balance sheet and the comparative statement of revenues, expenditures, and changes in fund
balance of governmental fund are the responsibility of management and were derived from and relate directly to the
underlying accounting and other records used to prepare the basic financial statements. Such information has been
subjected to the auditing procedures applied in the audit of the basic financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the basic financial statements or to the basic financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United States of America. In
our opimion, the comparative balance sheet and the comparative statement of revenues, expenditures, and changes in
fund balance of governmental fund are fairly stated in all material respects in relation to the basic financial statements
as a whole. The prior year comparative information on the comparative balance sheet and the comparative statement
of revenues, expenditures, and changes in fund balance of governmental fund has been derived from the Authority’s
2019 financial statements, which was subjected to the auditing procedures applied in the audit of the basic financial
statements and, in our opinion, was fairly presented in all material respects in relation to the financial statements as a
whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also 1ssued our report dated June 14, 2021 on
our consideration of the Authority’s internal control over financial reporting and on our tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report
1s to describe the scope of our testing of internal control over financial reporting and compliance and the results of that
testing, and not to provide an opinion on internal control over financial reporting or on compliance. That report 1s an
mtegral part of an audit performed in accordance with Government Auditing Standards in considering the Authority’s
internal control over financial reporting and compliance.

Kolder, Slaven & Company, LLC
Certitied Public Accountants

Lafayette, Louisiana
June 14, 2021
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DOWNTOWN DEVELOPMENT AUTHORITY
Lafayette, Louisiana

Statement of Net Position
December 31, 2020

ASSETS

Cash on hand
Cash and investments held by Lafayette Consolidated Government
Taxes receivable
Due from other governmental agencies
Capital assets:
Depreciable, net

Total assets
DEFERRED OQUTFLOWS OF RESOURCES

Deferred outflows related to pensions

LIABILITIES

Long-term habilities due or payable within one year
Net pension hability

Total labilities
DEFERRED INFLOWS OF RESOURCES
Deferred inflows related to pensions

NET POSITION

Net investment 1n capital assets
Unrestricted

Total net position

The accompanying notes are an integral part of the basic financial statements.
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Governmental
Activities

$ 150
824,154
36,817
368,163

29,706
$1,258990

55,799

9,672
1,582

11,254

75,390

29,706
1,198,439

§1.228.145



DOWNTOWN DEVELOPMENT AUTHORITY
Lafayette, Louisiana

Statement of Activities
For the Year Ended December 31, 2020

Program Net (Expense) Revenues and
Revenues Changes in Net Position
Operating
Grants and Governmental
Activities Expenses Contributions Activities
Governmental activities:
Economic development S 587,394 $ - S (587,394
General revenues:
Property taxes 391,932
Non employer pension contributions 2,719
Interest and investment earnings 13,539
Total general revenues 408,190
Change in net position (179,204)
Net position - January 1, 2020 1,407,349
Net position - December 31, 2020 $1,228,145

The accompanying notes are an mtegral part of the basic financial statements.
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FUND FINANCIAL STATEMENTS (FFS)



DOWNTOWN DEVELOPMENT AUTHORITY
Lafavette, Louisiana

Balance Sheet - Governmental Fund
December 31, 2020

ASSETS

Cash on hand

Cash and investments held by Lafayette Consolidated Government
Taxes receivable

Due from other governmental agencies

Total assets

LIABILITIES, DEFERRED INFLOWS OF RESOURCES,
AND FUND BALANCES

Liabilities

Deferred inflows of resources:
Property taxes

Fund balances:

Committed for subsequent year's expenditures
Unassigned

Total fund balances

Total labilities, deferred inflows of resources, and fund balances

The accompanying notes are an integral part of the basic financial statements.
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General Fund

$ 150
824,154
36,817
368,163

$1,229.284

419,247

657,087
152,950

810,037



DOWNTOWN DEVELOPMENT AUTHORITY
Lafayette, Louisiana

Reconciliation of the Governmental Fund Balance Sheet
1o the Statement of Net Position
December 31, 2020

Total fund balance for the governmental fund at December 31, 2020 $ 810,037

Total net position reported for the governmental activities in the statement of
net position 1s different because:

Capital assets used in governmental activities are not financial resources
and, therefore, are not reported in the funds. Those assets consist of:
Building improvements, equipment, furniture, and fixtures,
net of $22,240 accumulated depreciation 29,706

The deferred outflows of expenditures for the pension plan are not a use of

current resources, and therefore, are not reported in the funds. 55,799

All of the Authority's taxes will be collected after year end, but are
not available soon enough to pay for the current period's expenditures
and, therefore, are deferred in the fund. 419,247

Long-term liabilities applicable to the Authority's governmental
activities are not due and payable in the current period and,
accordingly, are not reported as fund liabilities.
Long-term liabilities at December 31, 2020 consist of:
Compensated absences 9.672)
Net pension lability (1,582) (11,254)

The deferred inflows of contributions for the pension plan are not available
resources, and therefore, are not reported in the funds. (75,390)

Total net position of governmental activities at December 31, 2020 $ 1,228,145

The accompanying notes are an integral part of the basic financial statements.
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DOWNTOWN DEVELOPMENT AUTHORITY
Lafayette, Louisiana

Statement of Revenues, Expenditures, and Changes in Fund Balance

Governmental Fund
Year Ended December 31, 2020

General Fund

Revenues:
Ad valorem taxes $ 420435
Interest income 13,539
Total revenues 433,974
Expenditures:
Economic development 583,377
Net change in fund balance (149,403)
Fund balance, beginning 959,440
Fund balance, ending $ 810,037

The accompanying notes are an integral part of the basic financial statements.
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DOWNTOWN DEVELOPMENT AUTHORITY
Lafayette, Louisiana

Reconciliation of the Statement of Revenues, Expenditures, and
Changes in Fund Balance of Governmental Fund
to the Statement of Activities
For the Year Ended December 31, 2020

Total net change in fund balance for the year ended December 31, 2020 per
statement of revenues, expenditures and changes in fund balance $(149,403)

The change in net position reported for governmental activities in the
statement of activities is different because:

The governmental fund reports capital outlays as expenditures; however,
in the statement of activities, the cost of those assets is allocated over
their estimated useful lives and reported as depreciation expense.
Capital outlay and disposals, of land, building improvements, equipment,
furniture, and fixtures, which are considered expenditures on the statement
of revenues,expenditures and changes in fund balance $ 12,394
Depreciation expense for the year ended December 31, 2020 (8,095) 4,299

Some revenues are not considered measurable at year end; therefore, they
are not considered "available" revenues in the governmental fund.
Property taxes (28,503)
Non employer pension contributions 2,719 (25,784)

Some expenses reported in the statement of activities do not require the use
of current financial resources and, therefore, are not reported as
expenditures in the governmental fund.
Pension expense 2,414)

Excess of compensated absences used over absences earned. (5,902)

Total change in net position for the year ended December 31, 2020 per
statement of activities $(179,204)

The accompanying notes are an integral part of the basic financial statements.
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DOWNTOWN DEVELOPMENT AUTHORITY
Lafayette, Louisiana

Notes to the Basic Financial Statements

Summary of Significant Accounting Policies

pronouncements.

The accompanying financial statements of Downtown Development Authority (Authority)
have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to
governmental units. GAAP includes all relevant Governmental Accounting Standards Board (GASB)
The accounting and reporting framework and the more significant accounting

policies are discussed in subsequent subsections of this note.

A

Financial Reporting Entity

Downtown Development Authority is a component unit of Lafayette City-
Parish Consolidated Government (Government). The Authority was created by the
Louisiana Legislature to implement various plans to aid and encourage both private
and public development of the Lafayette Centre Development District.
Intergovernmental funding is provided by the Government as per an ordinance adopted
on May 5, 1987 which dedicated a portion of the loan repayment proceeds pertaining
to an Urban Development Action Grant collected by the Government to the Authority.
The Authority also receives ad valorem taxes originally approved by the voters of the
District in 1993 and renewed for a period of 15 years in 2008.

Basis of Presentation

Government-Wide Financial Statements (GWFES)

The statement of net position and statement of activities display information
about the reporting government as a whole. They include the fund of the reporting
entity, which is considered to be a governmental activity.

The statement of activities presents both the gross and net cost of each for each
function of the Authority’s governmental activities. The functions are also supported
by general government revenues (property taxes, certain intergovernmental revenues,
etc.). The statement of activities reduces gross expenses (including depreciation) by
related program revenues, operating and capital grants. Program revenues must be
directly associated with the function. Operating grants include operating-specific and
discretionary (either operating or capital) grants while those included in the capital
grants column would reflect capital-specific grants. (In the fiscal year 2020, the
Authority had no capital grants).

Fund Financial Statements (FFS)

The accounts of the Authority are organized and operated on the basis of funds.
A fund is an independent fiscal and accounting entity with a separate set of self-
balancing accounts. Fund accounting segregates funds according to their intended
purpose and is used to aid management in demonstrating complhiance with finance-
related legal and contractual provisions. The minimum number of funds is maintained
consistent with legal and managerial requirements.

13



DOWNTOWN DEVELOPMENT AUTHORITY
Lafayette, Louisiana

Notes to the Basic Financial Statements (Continued)

The fund of the Authority is classified as a governmental fund. The emphasis
on fund financial statements i1s on major governmental and enterprise funds, each
displayed in a separate column. The Authority has only one fund, its General Fund. A
fund is considered major if it is the primary operating fund of the entity or meets the
following criteria:

a. Total revenues, expenditures/expenses, assets plus deferred outflows
of resources, or liabilities plus deferred inflows of resources of the
individual governmental or enterprise fund that are at least 10 percent
of the corresponding total for all funds of that category or type; and

b. Total revenues, expenditures/expenses, assets plus deferred outflows
of resources, or liabilities plus deferred inflows of resources of the
individual governmental or enterprise fund that are at least 5 percent
of the corresponding total for all governmental and enterprise funds
combined.

The major fund of the Authority is described below:

Governmental Fund -

General Fund

The General Fund, as provided by Louisiana Revised Statute 13:781 is the
principal fund of the Authority and is used to account for the operations of the
Authority. General operating expenditures are paid from this fund.

Measurement Focus/Basis of Accounting

Measurement focus is a term used to describe “which” transactions are
recorded within the various financial statements. Basis of accounting refers to “when”
transactions are recorded regardless of the measurement focus applied.

Measurement Focus

On the government-wide statement of net position and the statement of
activities, governmental activities are presented using the economic resources
measurement focus. The accounting objectives of this measurement focus are the
determination of operating income, changes in net position (or cost recovery) and
financial position. All assets, deferred outflows of resources, liabilities and deferred
inflows of resources (whether current or noncurrent) associated with its activities are
reported. Government-wide fund equity is classified as net position. In the fund
financial statements, the “current financial resources” measurement focus is used.
Only current financial assets and liabilities are generally included on its balance sheet.
Their operating statement presents sources and uses of available spendable financial
resources during a given period. This fund uses fund balance as its measure of
available spendable financial resources at the end of the period.

14



DOWNTOWN DEVELOPMENT AUTHORITY
Lafayette, Louisiana

Notes to the Basic Financial Statements (Continued)

Basis of Accounting

In the government-wide statement of net position and statement of activities,
the governmental activities are presented using the accrual basis of accounting. Under
the accrual basis of accounting, revenues are recognized when earned and expenses are
recorded when the liability 1s incurred or economic asset used. Revenues, expenses,
gains, losses, assets, deferred outflows of resources, habilities, and deferred inflows of
resources resulting from exchange and exchange-like transactions are recognized when
the exchange takes place.

Governmental fund financial statements are reported using the current
financial resources measurement focus and the modified accrual basis of accounting.
Revenues are recognized as soon as they are both measurable and available. Revenues
are considered to be available when they are collectible within the current period or
soon enough thereafter to pay habilities of the current period. For this purpose, the
government considers revenues to be available if they are collected within 60 days of
the end of the current fiscal period. Revenues are classified by source and expenditures
are classified by function and character. Expenditures (including capital outlay)
generally are recorded when a lhability is incurred, as under accrual accounting.
Nonexchange transactions, in which the Authority gives (or receives) value without
directly receiving (or giving) equal value in exchange, include property taxes, grants
and donations. On a moditied accrual basts, revenue from property taxes is recognized
in the fiscal year for which the taxes are levied. The Authority considers property taxes
as “available” in the year following the assessment when the majority of the taxes are
collected. Revenue from grants, entitlements and donations is recognized in the fiscal
year in which all eligibility requirements have been satistied.

The Authority reports deferred inflows of resources on its governmental fund
balance sheet. For governmental fund financial statements, deferred inflows arise
when potential revenue does not meet both the “measurable” and “available” criteria
for recognition in the current period. Deferred inflows also arise when resources are
received before the Authority has a legal claim to them, as when grant monies are
recerved prior to the incurrence of qualifying expenditures. In subsequent periods,
when both revenue recognition criteria are met, or when the Authority has a legal claim
to the resources, the deferred inflow is removed from the balance sheet and revenue is
recognized.

Assets, Deferred Outflows of Resources, Liabilities, Deferred Inflows of Resources and

Equity

Cash and investments held by Lafayette Consolidated Government

For purposes of the statement of net position, cash includes all demand
deposits and on hand.
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DOWNTOWN DEVELOPMENT AUTHORITY
Lafayette, Louisiana

Notes to the Basic Financial Statements (Continued)

Under State law, the Authority may invest in United States bonds, treasury
notes and bills, government backed agency securities, or certificates and time deposits
of state banks organized under Louisiana law and national banks having principal
offices in Louisiana. In addition, local governments in Louisiana are authorized to
mvest in Louisiana Asset Management Pool (LAMP). In accordance with professional
standards, investments meeting the criteria specified in the standards are stated at fair
value, which 1s either a quoted market price or the best estimate available. Investments
which do not meet the requirements are stated at cost. These investments include
overnight repurchase agreements and amounts invested in LAMP. The Authority
participates i Lafayette Consolidated Government’s internal investment pool. Note 2
identifies the underlying investments in the pool.

Receivables

In the government-wide statements, receivables consist of all revenues earned
at year-end and not received.

Capital Assets

Capital assets, which include property, plant, and equipment, are reported in
the governmental activities column in the government-wide financial statements.
Capital assets are capitalized at historical cost or estimated cost if historical cost is not
available. Donated assets are recorded as capital assets at their estimated fair market
value at the date of donation. The Authority maintains a threshold level of $1,000 or
more for capitalizing capital assets. The costs of normal maintenance and repairs that
do not add to the value of the asset or materially extend assets lives are not capitalized.

Depreciation 1s provided over the assets’ estimated useful lives using the
straight-line method of depreciation. The range of estimated useful lives by type of
asset 1s as follows:

Building improvements 5 years
Equipment, furniture and fixtures 5- 10 years

Employee Benefit Policy

Employees of the Authority earn vacation pay in varying amounts ranging
from 8§ hours per month to 16 hours per month, depending upon length of service. At
the end of each year, annual leave may be carried forward provided the amount carried
forward does not exceed an employee’s annual earning rate at the time. Unused annual
leave (in excess of what can be carried forward) is credited to the employee’s sick leave
balance. Subject to the above limitation, unused vacation is paid to an employee upon
retirement or resignation at hourly rates being earned at separation.
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DOWNTOWN DEVELOPMENT AUTHORITY
Lafayette, Louisiana

Notes to the Basic Financial Statements (Continued)

Sick leave is accumulated at the rate of 12 days per year, and any unused sick
leave may be carried forward without himitation. No sick leave is paid upon
resignation. Emplovees separated due to retirement or deaths are paid for all
accumulated sick leave at the hourly rates being earned by that employee at separation.

In the government-wide financial statements, the Authority accrues
accumulated unpaid vacation and sick leave and associated related costs when eamed
(or estimated to be earned) by the employee. The current portion is the amount
estimated to be used/paid in the following year. The remainder is reported as non-
current.  In accordance with GASB Interpretation No. 6, “Recognition and
Measurement of Certain Liabilities and Expenditures in Governmental Fund Financial
Statements,” no compensated absences liability is recorded in the fund financial
statements.

Deferred Qutflows of Resources and Deferred Inflows of Resources

In some instances, the GASB requires a government to delay recognition of
decreases in net position as expenditures until a future period. In other instances,
governments are required to delay recognition of increases in net position as revenues
until a future period. In these circumstances, deferred outflows of resources and
deferred inflows of resources result from the delayed recognition of expenditures or
revenues, respectively. As of December 31, 2020, the Authority’s deferred outflows
of resources and inflows of resources are attributable to property taxes assessed in the
current period, but not available until the following year, and the pension plan.

Equity Classtfications

In the government-wide statements, equity is classified as net position and
displayed in three components:

a. Net investment in capital assets — This component consists of net capital
assets reduced by the outstanding balances of any related debt obligations
and deferred inflows of resources attributable to the acquisition,
construction, or improvement of those assets and increased by balances of
deferred outflows of resources related to those assets.

b. Restricted net position — Net position is considered restricted if their use
1s constrained to a particular purpose. Restrictions are imposed by external
organizations such as federal or state laws or buyers of the Authority’s
debt. Restricted net position is reduced by liabilities and deferred inflows
of resources related to the restricted assets.

¢. Unrestricted net position — This component consists of all other net
position that does not meet the definition of the above two components
and 1s available for general use by the Authority.

When both restricted and unrestricted resources are available for use, it is the
Authority’s policy to use restricted resources first, then unrestricted resources as they
are needed.

17



2

DOWNTOWN DEVELOPMENT AUTHORITY
Lafayette, Louisiana

Notes to the Basic Financial Statements (Continued)

In the fund financial statements, governmental fund equity is classified as fund
balance. As such, fund balance of the governmental fund 1s classified as follows:

a. Nonspendable — amounts that cannot be spent either because they are in
nonspendable form or because they are legally or contractually required
to be maintained intact.

b. Restricted — amounts that can be spent only for specific purposes
because of constitutional provisions or enabling legislation or because
of constraints that are externally imposed by creditors, grantors,
contributors, or the laws or regulations of other governments.

¢. Committed — amounts that can be used only for specific purposes
determined by a formal decision of the Board, which 1s the highest level
of deciston-making authority for the Authority. Commitments may be
established, modified, or rescinded only through resolutions approved
by the Board.

d. Assigned — amounts that do not meet the criteria to be classified as
restricted or committed but that are intended to be used for specific
purposes. Under the Authority’s adopted policy, only the Board may
assign amounts for specific purposes.

e. Unassigned — all other spendable amounts.

When an expenditure is incurred for the purposes for which both restricted and
unrestricted net position is available, the Authority considers restricted funds to have
been spent first. When an expenditure is incurred for which committed, assigned, or
unassigned fund balances are available, the Authority considers amounts to have been
spent first out of committed funds, then assigned funds, and finally unassigned funds, as
needed, unless the Authority has provided otherwise in his commitment or assignment
actions.

Use of Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets, deferred outflows of resources, liabilities, deferred
mflows of resources and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenditures during the
reporting period. Actual results could differ from those estimates.

Cash and Investments held by Lafayette Consolidated Government

The Authority’s cash and investments are included in Lafayette City-Parish Consolidated
Government’s (the Government’s) Cash Management Fund, which 1s pooled with the Government’s
other investments. Interest earned from the pooled cash management fund is apportioned to each fund
based on its average daily cash balance. As of December 31, 2020, all of the Authority’s cash and
mvestments were being held in this pool with the exception of $150 of petty cash. The pooled cash
management fund of $824,154 consists of cash in the amount of $136,481 and investments of $687,673.
For the year ended December 31, 2020, the Authority’s portion of unrealized gains and losses in the
mvestment pool was $0.

18



DOWNTOWN DEVELOPMENT AUTHORITY
Lafayette, Louisiana

Notes to the Basic Financial Statements (Continued)

A listing of the Authority’s investments as of December 31, 2020 follows:

Investment pool managed by Lafayette Consolidated
Government (maturity of less than one year) $ 824,154

The Lafayette Consolidated Government participates in Louisiana Asset Management Pool
(LAMP). LAMP is administered by LAMP, Inc., a non-profit corporation organized under the laws of
the State of Louisiana. Only local government entities having contracted to participate in LAMP have
an investment interest in its pool of assets. The primary objective of LAMP is to provide safe
environment for the placement of public funds in short-term, high quality investments. The financial
statements for LAMP may be accessed on their website (https:/www.lamppool.com). The LAMP
portfolio includes only securities and other obligations in which local governments in Louisiana are
authorized to invest in accordance with LA — R.S. 33:2955. The following provides information that
is relevant to LAMP:

Credit risk: LAMP is rated AAAm by Standard & Poor’s.

Custodial credit risk: LAMP participants’ investments in the pool are evidenced by shares of
the pool. Investments in pools should be disclosed, but not categorized because they are not evidenced
by securities that exist in physical or book-entry form. The public entity’s investment 1s with the pool,
not the securities that make up the pool; therefore, no disclosure is required.

Concentration of credit risk: Pooled investments are excluded from the 5 percent disclosure
requirement.

Interest rate risk: LAMP is designed to be highly liquid to give its participants immediate
access to their account balances. LAMP prepares its own interest rate risk disclosures using the
weighted average maturity (WAM) method. The WAM of LAMP assets is restricted to not more than
90 days, and consists of no securities with a maturity in excess of 397 or 762 days for U.S. Government
variable rate investments. The WAM for LAMP’s total investments is 45 days as of December 31,
2020.

The investments of LAMP are stated at fair value which is determined on a weekly basis by
LAMP and the value of the position in the external investment pool is the same as the net asset value
of the pooled shares. LAMP is subject to the regulatory oversight of the state treasurer and the board
of directors. LAMP is not registered with the SEC as an investment company.

As a component unit of Lafayette City-Parish Consolidated Government (the Government), the
Authority follows the Cash Management Rules and Guidelines of the Government. Following are the
risks associated with the rules and guidelines:

Custodial Credit Risk - In the event of the failure of the counterparty, the Government will not
be able to recover the value of its investments or collateral securities that are in the possession of an
outside party. The Government’s investment policy requires all investments to be in the Government’s
name and all ownership securities to be evidenced by an acceptable safekeeping receipt issued by a
third-party financial institution which is acceptable to the Government. Accordingly, the Government
had no custodial credit risk related to its investments.
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DOWNTOWN DEVELOPMENT AUTHORITY
Lafayette, Louisiana

Notes to the Basic Financial Statements (Continued)

Interest Rate Risk: The state law does not address specific policies for managing interest rate
risk. The investment policy limits the investment portfolio to "money market instruments, which are
defined as very creditworthy, highly liquid investments with maturities of one year or less. Although
there may be certain circumstances in which longer-term securities are utilized, the general use of long-
term securities shall be avoided. The following provides information about interest rate risk associated
with the underlying investments within the investment pool:

Maturities of Underlying Investments

% of Fair Less Than One - Five
Investment Type Portfolio Value One Year Years
Repurchase agreements 14% $ 96,274 $ 96,274 $ -
U.S. Treasuries 02% 426,357 426,357 -
U.S. Instrumentalities 23% 158,165 106,821 51,344
State Investment Pool - (LAMP) 1% 6,877 6,877 -
Total 100% $ 687,673 $ 636,329 $ 51,344

Credit Rate Risk: The risks are managed by restricting mvestments to those authorized by R.S.
33:5162. The mvestment policy limits investments to fully insured and/or fully-collateralized
certificates of deposits and direct and indirect obligations of U.S. government agencies. The
Government’s investments in U.S. Treasuries and U.S. Instrumentalities were rated AA+ by Standard
and Poor’s and repurchase agreements were not rated.

Concentration of credit risk: R.S. 33:2955 provides that all fixed income investments be

appropriately diversified by maturity, security, sector, and credit quality. As of December 31, 2020,
no more than 5 percent of the pool’s investments were invested in any single issue.

Ad Valorem Taxes

Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. Taxes
are levied and billed to the taxpayers by the Lafayette Consolidated Government in December. Billed
taxes are due by December 31, becoming delinquent on January 1 of the following year. The taxes are
based on assessed values determined by the Lafayette Parish Tax Assessor and are collected by the
Lafayette Parish Sheriff.

For the year ended December 31, 2020, taxes were levied at the rate of 13.80 mulls on property
with assessed valuations totaling $31,268,601.

Total taxes levied, exclusive of homestead exemptions, were $419,247 for 2020. Taxes
receivable at December 31, 2020 were $36,817.
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Notes to the Basic Financial Statements (Continued)

Due from Other Governmental Agencies

The balance in due from other governmental agencies consisted of $368,163 due from
Lafayette Parish Sheriff as of December 31, 2020.

Capital Assets

Capital asset balances and activity for the year ended December 31, 2020 are as follows:

Balance Balance
1/1/2020  Additions Deletions  12/31/2020
Land $ 21,000 § - $QL00DY $ -
Building improvements 3,150 11,275 - 14,425
Equipment, furniture and fixtures 15,402 22,119 - 37,521
Total 39,552 33,394 (21.000) 51,946
Less: Accumulated depreciation 14,145 8,005 - 22,240
Net capital assets $ 25407 $25,299  $(21,000) $ 29,706

Depreciation expense in the amount of $8,095 was charged to economic development.

Employee Retirement System

The Authority participates in a cost-sharing defined benefit plan, the Parochial Employees’
Retirement System (PERS), administered by a separate public employee retirement system. Article X,
Section 29(F) of the Louisiana Constitution of 1974 assigns the authority to establish and amend benefit
provisions of the plan administered by this public employee retirement system to the State Legislature.
The plan is not closed to new entrants. Substantially all Authority employees participate in the system.

Plan Description

PERS provides retirement, disability, and survivor benefits to eligible employees and their
beneficiaries as defined in LRS 11:1901 and 11:1941. The Authority participates in Plan A.

PERS’ financial statements are prepared using the accrual basis of accounting. Employer and
employee contributions are recognized in the period in which the employee is compensated for services
performed. Benefits and refunds are recognized when due and payable in accordance with the terms
of the plan. Interest income is recognized when earned. Ad valorem taxes and revenue sharing monies
are recognized in the year collected by the tax collector.
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Notes to the Basic Financial Statements (Continued)

A brief summary of eligibility and benefits of the plan is provided in the following table:

Final average salary Final average
compensation

Years of service 30 years of any age

required and/or age 25 years age 55%

eligible for benefits 10 years age 60*
7 years age 65%

Benefit percent per

years of service 3.00%

* Employees hired after January 1, 2007: 30 years age 55, 10 years age 62, 7 years age 67.
Contributions

Article X, Section 29(E)2)(a) of the Louisiana Constitution of 1974 assigns the Legislature the
authority to determine employee contributions. Employer contributions are actuarially determined using
statutorily established methods on an annual basis and are constitutionally required to cover the employer’s
portion of the normal cost and provide for the amortization of the unfunded accrued liability. Employer
contributions are adopted by the Legislature annually upon recommendation of the Public Retirement
Systems’ Actuarial Committee. In addition, PERS receives a percentage of ad valorem taxes collected by
parishes. These entities are not participating employers in the pension system and are considered to be
nonemployer contributing entities. For the year ended December 31, 2020, the contribution percentages
for employees and employers were 9.5% and 12.25%, respectively. The amounts contributed from non-
employer contributing entities and from the Authority for the year ended December 31, 2020 were $2,719
and $24,423, respectively.

Net Pension Liability

The Authority’s net pension lability at December 31, 2020 of $1,582 is comprised of its
proportionate share of the net pension liability relating to the cost-sharing plan. The Authority’s net pension
liability for the plan was measured as of the plan’s measurement date, December 31, 2019, and the total
pension liability used to calculate the net pension liability was determined by an actuarial valuation as of
that date. The Authority’s proportionate share of the net pension lability for the plan was based on the
Authority’s required contributions in proportion to total required contributions for all employers.

As of the most recent measurement date, the Authority’s proportion for the plan was 0.042816%
and there was no (0.0%) change in proportion from the prior measurement date.

Since the measurement date of the net pension liability was December 31, 2019, the net pension
liability is based upon fiduciary net position for the plan as of that date. Detailed information about the
plan’s assets, deferred outflows, deferred inflows, and fiduciary net position that was used in the
measurement of the Authority’s net pension lhiability is available in the separately issued plan financial
report which may be accessed on their website at http:/www.persla.org/.
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Notes to the Basic Financial Statements (Continued)

Actuarial Assumptions

The following table provides information concerning actuarial assumptions used i the
determination of the total pension liability:

Date of experience study on which significant assumptions 17172013 -

are based 12/3172017

Expected remaining service lives 4

Inflation Rate 2.40%

Projected salary increases 4.75%

Projected benefit changes including COLAs None

Source of mortality assumptions PubG-2010 (B) Healthy Retiree Table

PubG-2010 (B) Employee Table
PubNS-2010 (B) Disabled Retiree Table

Cost of Living Adjustments

PERS has the authority to grant cost-of-living adjustments (COLAs) on an ad hoc basis. Pursuant
to LRS 11:242(B), the power of the Board of Trustees of the PERS to grant a COLA is effective in calendar
years that the legislature fails to grant a COLA, unless 1in the legislation granting a COLA, the legislature
authorizes the Board of Trustees to provide an additional COLA. The authority to grant a COLA by the
Board 1s subject to the funded status and interest earnings. The effects of the benefit changes made as a
result of the COLAs 1s included in the measurement of the total pension liability as of the measurement
date at which the ad hoc COLA was granted and the amount is known and reasonably estimable.

Discount Rate

The discount rate used to measure the Authority’s total pension liability for the plan and the
significant assumptions used in the determination of the discount rate was 6.50%, which decreased .00%
from rate as the prior valuation. Plan cash flow assumptions are that the plan member contributions will
be made at the current contribution rate and sponsor contributions will be made at the actuarially determined
rate.

The discount rate used to measure the Authority’s total pension liability for the pension plan is
equal to the long-term expected rate of return on pension plan investments that are expected to be used to
finance the payment of benefits. The rate was determined using a triangulation method which integrated
the Capital Asset Pricing Model (CAPM), a treasury yield curve approach and an equity building block
model. Risk return and correlation are projected on a forward looking basis in equilibrinm, in which best-
estimates of expected future real rates of return are developed for each major asset class. These rates are
combined to produce the long-term expected rate of return by weighting the expected future real rates of
return by the target asset allocation percentage and by adding expected inflation and an adjustment for the
effect of rebalancing/diversification.
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Notes to the Basic Financial Statements (Continued)

The target allocation and best estimates of arithmetic real rates of return for each major asset
class are summarized in the following table:

Long-term

Expected

Target ~ Real Rate

Asset Class Allocation of Return
Fixed Income 35% 1.05%
Equities 52% 3.41%
Alternative Investments 11% 0.61%
Real Assets 2% 0.11%
Total 100% 5.18%
Inflation 2.00%
Expected Return 7.18%

Pension Expense and Deferred Outflows of Resources and Deferred Inflows of Resources Related
to the Pension Plan:

Changes in the net pension hability may either be reported in pension expense in the year the
change occurred or recognized as a deferred outflow of resources or a deferred inflow of resources in
the year the change occurred and amortized into pension expense over a number of years. For the year
ended December 31, 2020 the Authority recognized $36,247 in pension expense related to its pension
plan. The plan recognized revenues in the amount of $2,719 in ad valorem taxes collected from non-
employee contributing entities.

As of December 31, 2020, the Authority reported deferred outflows of resources and deferred
mflows of resources related to its pension plan from the following sources:

Deferred Outflows Deferred Inflows

of Resources of Resources

Differences between expected and actual experience $ - $ 75,390
Net difference between projected and actual earnings on
pension plan investments 22,092 -
Change in proportion and differences between employer
contributions and proportionate share of contributions (76) -
Employer contributions subsequent to the measurement date 33,783 -

Total § 55,799 $ 75,390
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Deferred outflows of resources of $33,783 resulting from the employer contributions
subsequent to the measurement date will be recognized as a reduction of the net pension hability during
the year ending December 31, 2020. Amounts reported as deferred outflows of resources and (deferred
inflows of resources) related to pensions to be recognized in pension expense are as follows:

Net Amount
Year Ended Recognized in
December 31 Pension Expense

2021 $(12,285)
2022 (15,440)
2023 1,046
2024 (26,695)

$(53,374)

Sensitivity of the Authority’s Proportional Share of the Net Pension Liability to Changes in the
Discount Rate:

The following presents the Authority’s proportionate share of the net pension liability of the
plan, calculated using the discount rate, as well as what the Authority’s proportionate share of the net
pension liability would be if it were calculated using a discount rate that is one percentage point lower
or one percentage point higher than the current rate:

Current
1% Discount 1%
Decrease Rate Increase
5.5 6.5 7.5
Net Pension Liability $ 170,963 $ 1,582 $(140.357)

Payables to Pension Plan

At December 31, 2020, the Authority had no outstanding payables to PERS.

Long-term Liabilities

During the year ended December 31, 2020, the following changes occurred in the amount
reported as long-term liabilities.

Due
Balance Balance Within
1/1/2020 Increases Decreases  12/31/2020 One Year

Compensated absences $ 3771 $13206 $ 7,305 $ 9672 S 9672
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Notes to the Basic Financial Statements (Continued)

Risk Management
The Authority is exposed to risks of loss in the areas of auto and property hability and surety

bonds. All of these risks are handled by purchasing commereial insurance coverage. There have been
no significant reductions in the insurance coverage during the year.

Compensation, Benefits, and Other Pavments to Agency Head and Board Members

A schedule of compensation, benefits, and other payments to agency head, Anita Begnaud,
follows:

Purpose:
Salary $107,952
Benetfits - insurance, retirement, Medicare, ete. 20,210
Transportation, includes parking, rental cars, gas and car washes 369
Travel, includes hotel, airfare, parking, rentals and mileage 2,741
Per diem 663
Registration fees 665
Special meals 60

No compensation was paid to Authority board members during the year ended 2020.

Litigation

As of December 31, 2020, the Authority is not involved in any litigation.

Fair Value Measurements

Professional standards require the disclosure for fair value measurements of financial assets
and habilities and for fair value measurements of nonfinancial items that are recognized or disclosed at
fair value in the financial statements on a recurring basis. The standards establish a fair value hierarchy
that prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy gives the
highest priority to unadjusted quoted prices in active markets for identical assets or habilities (Level 1
measurements) and the lowest priority to measurements involving significant unobservable inputs
(Level 3 measurements). The three levels of inputs used to measure fair value are as follows:

a. Level 1 inputs are quoted prices (unadjusted) in active markets for identical
assets or labilities.
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b. Level 2 inputs are observable inputs other than Level 1 prices such as quoted
prices for similar assets or liabilities, quoted prices in markets that are not active,
or other inputs that are observable or can be corroborated by observable market
data for substantially the full term of the assets or liabilities.

¢. Level 3 inputs are unobservable inputs for the asset or liability.

The following methods and assumptions were used by the Authority in estimating fair values
of financial mstruments:

a. The carrying amount reported in the statement of net position for the following
approximates fair value due to the short maturities of these instruments: cash on
hand, taxes receivable, due from other governmental agencies, and accounts
payable.

b. The fair value for the investment pool is based on the underlying investments’
quoted market prices at the reporting date multiplied by the quantity held. The
carrying value equals fair value.

The following table presents assets that are measured at fair value on a recurring basis at
December 31, 2020:

Description Total Level 1 Level 2 Level 3
Investment pool managed by Lafayette
Consolidated Government $ 824,154 % - % 84154 % -
Tax Abatement

The Authority is subject to tax abatements granted by the Department of Economic
Development. This program has the stated purpose of increasing business activity and employment in
the Parish and the State. Under the program, companies commit to expand or maintain facilities or
employment in the Parish, establish a new business in the Parish, or relocate an existing business to the
Parish. Agreements include an abatement of ad valorem taxes for a period of 10 years from the nitial
assessment date. As a result of these agreements, the Authority’s ad valorem revenues were reduced
by the historic preservation tax abatement program by $3,523.
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DOWNTOWN DEVELOPMENT AUTHORITY
Lafayette, Louisiana

Budgetary Comparison Schedule
General Fund
Year Ended December 31, 2020
With Comparative Actual Amounts for Year Ended December 31, 2019

2020
Variance -
Budget Favorable 2019
Original Final Actual (Unfavorable)  Actual
Revenues:
Taxes- ad valorem $ 447750  $ 424435 0§ 420435 § (4,000) $445,690
Intergovernmental - - - - 5.000
Interest 16,000 14,776 13.539 (1,237) 25.566
Miscellaneous revenue - - - - 4,570
Total revenues 463,750 439,211 433.974 (5,237) 480,826
Expenditures:
General government-
Charges for collection of taxes 16,000 - - - 15,883
Economic development-
Operations-
Personnel costs 381,425 343,001 343,153 (152 299,880
Supplies and materials 3.800 4493 9388 (4,895) 834
Travel and meetings 11,500 6.369 6,551 (182 9.699
Telecommumcation - - 1,679 (1,679) 3,116
Printing and publications 1,000 375 375 - 344
Equipment and maintenance 2,300 1,570 - 1,570 1,341
Other insurance premiums 1,500 967 1,118 (I51) 1,500
Rent 4305 4,305 4,305 - 4305
Supplemental services 60,000 18258 13,653 4.605 39.691
Contractual services 7,550 25,390 25,390 - 7,095
Marketing/ business
development 23,000 17,757 18,672 (915) 24,265
Other 1,900 600 2,481 (1,881) 2,149
Total operations 498,280 423,085 426,765 (3,680) 394219
Capital project development 250,000 181,883 156,612 25,271 110,338
Restricted operating capital 538,342 - - - -
Total economic development 1,286,622 604 968 583,377 21,591 504,557
Total expenditures 1,302,622 604,968 583,377 21,591 520,440
Excess (deficiency) of revenues
over expenditures (838,872) (165,757) (149.403) 16,354 (39.614)
Fund balance, beginning 959 440 956,440 959,440 - 999 054
Fund balance, ending S 120,568 § 793,683 S 810037 S 16,354  $9359,440
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Schedule of Employer's Share of Net Pension Liability
For the Year Ended December 31, 2020

Employer Employer Employer's
Proportion  Proportionate Proportionate Share Plan Fiduciary
of the Share of the of the Net Pension Net Position
Year Net Pension ~ Net Pension  Employer's  Liability (Asset)asa as a Percentage
Ended Liability Liability Covered Percentage of its of the Total
December 31, (Asset) (Asset) Payroll Covered Payroll Pension Liability
Parochial Employees' Retirement System

2020 0.042816% $§ 1,582 § 214788 0.7% 99.89%
2019 0.042816% 137,689 191,912 71.7% 88.86%
2018 0.042816% (20,018) 180,371 -11.1% 101.98%
2017 0.042816% 88,182 241,166 36.6% 94.15%
2016 0.042439% 111,713 243,006 46.0% 92.23%
2015 0.041701% 11,401 240,694 4.7% 99.15%

This schedule is intended to show information for 10 years. Additional years will be displayed as they

become available.
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Schedule of Employer Contributions
For the Year Ended December 31, 2020

Contributions in

Relation to Contributions
Year Contractually Contractually  Contribution Employer's asa % of
Ended Required Required Deficiency Covered Covered
December 31, Contribution Contribution (Excess) Payroll Payroll
Parochial Employees’ Retirement System
2020 $ 34,707 $ 34,707 $ - $ 283,325 12.25%
2019 24,701 24,701 - 214,788 11.50%
2018 22,070 22,070 - 191,912 11.50%
2017 22,546 22,546 - 180,371 12.50%
2016 31,352 31,352 - 241,166 13.00%
2015 35,236 35,236 - 243,006 14.50%

This schedile is intended to show information for 10 years. Additional years will be displayed as they become
available.
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Notes to the Required Supplementary Information

) Budget and Budgetary Accounting

The Downtown Development Authority follows these procedures in establishing the budgetary
data reflected in the financial statements:

1. An annual budget, prepared on a basis consistent with generally accepted
accounting principles as applied to governmental units, is adopted for the
General Fund. The budget is proposed by the Executive Director and adopted
by the Board. It is then sent to Lafayette City-Parish Consolidated
Government Council for approval.

2. Any amendments must be approved by the Board and Lafayette City-Parish
Consolidated Government Council. All appropriations lapse at the end of the
fiscal year unless carried by Board action.

All budgeted amounts presented reflect the original budget and the final
amended budget (which has been adjusted for legally authorized revisions during the

year).

(2) Pension Plan

Changes of Assumptions — Changes of assumptions about future economic or demographic
factors or of other inputs were recognized in pension expense using the straight-line amortization
method over a closed period equal to the average of the expected remaining service lives of all
employees that are provided with pensions through the pension plan. These assumptions include the
rate of investment return, mortality of plan members, rate of salary increase, rate of retirement, rate of
termination, rate of disability, and various other factors that have an impact on the cost of the plan.
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DOWNTOWN DEVELOPMENT AUTHORITY
Lafayette, Louisiana

Comparative Balance Sheet - Governmental Fund
December 31, 2020 and 2019

ASSETS
Cash on hand

Cash and investments held by Lafayette Consolidated Government

Taxes receivable
Due from other governmental agencies

Total assets

LIABILITIES, DEFERRED INFLOWS OF RESOURCES,

AND FUND BALANCES

Liabilities:
Accounts payable

Deferred inflows of resources:
Property taxes

Fund balances:
Committed for subsequent year's expenditures
Unassigned

Total fund balances

Total liabilities, deferred inflows of resources, and fund balances

General Fund

2020 2019
S 150§ 150
824,154 982,917
36,817 23,636
368,163 424,141
$1,229284  $1430,844
S - § 23653
419,247 447,751
657,087 838.872
152,950 120,568
810,037 959,440
$1,229284  $1,430,844




DOWNTOWN DEVELOPMENT AUTHORITY
Lafayette, Louisiana

Comparative Statement of Revenues, Expenditures, and Changes in Fund Balance
Governmental Fund
Years Ended December 31, 2020 and 2019

Revenues:
Ad valorem taxes
Intergovernmental
Interest income
Miscellaneous revenue

Total revenues

Expenditures:
General government
Economic development-

QOperations
Capital project development

Total economic development

Total expenditures

Deficiency of revenues over expenditures

Fund balance, beginning

Fund balance. ending

)
v

General Fund

2020 2019
$ 420435 $ 445690
- 5.000

13,539 25.566

- 4,570

433,974 480,826

- 15,883

426,765 394,219
156.612 110,338
583,377 504,557
583,377 520,440
(149.403) (39.,614)
959,440 999,054

$ 810,037 § 959440
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To the Downtown Development Authority
Lafayette, Louisiana

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States, the financial statements of the governmental activities and the
major fund of Downtown Development Authority (the Authority), a component unit of the Lafayette City-
Parish Consolidated Government, as of and for the year ended December 31, 2020, and the related notes to the
financial statements, which collectively comprise the Authority’s basic financial statements and have issued
our report thereon dated June 14, 2021.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Authority’s internal
control over financial reporting (internal control) to determine the audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the Authority’s internal control. Accordingly, we do not express
an opinion on the effectiveness of the Authority’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or detect
and correct misstatements on a timely basis. A material weakness is a deficiency, or a combination of
deficiencies, in internal control such that there is a reasonable possibility that a material misstatement of the
entity’s financial statements will not be prevented, or detected and corrected on a timely basis. A significant
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a material
weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material weaknesses
or, significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in
internal control that we consider to be material weaknesses. However, material weaknesses may exist that have
not been identified.

Member of:
AMERICAN INSTITUTE OF
CERTIFIED PUBLIC ACCOUNTANTS
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Authority’s financial statements are free
from material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results
of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing
Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s
mternal control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly, this
communication is not suitable for any other purpose. However, this report is a matter of public record and its
distribution is not limited.

Kolder, Slaven & Company, LLC
Certified Public Accountants

Lafayette, Louisiana
June 14, 2021
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DOWNTOWN DEVELOPMENT AUTHORITY
Lafayette, Louisiana

Schedule of Findings and Responses
For the Year Ended December 31, 2020

PartI.  Summary of Auditor's Results:

1. The auditor's report expresses an unmodified opinion on the financial statements.

o

No significant deficiencies and no material weaknesses in internal control were disclosed
by the audit of the financial statements.

3. Noinstances of noncompliance material to the financial statements, which would be required

to be reported in accordance with Govermment Auditing Standards were disclosed during
the audit.

Part 1L
Findings which are required to be reported in accordance with Governmental Auditing Standards:

No matters were reported.
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