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Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes my opinion. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with generally
accepted auditing standards and Government Auditing Standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered
material if there is a substantial likelihood that, individually or in aggregate, they would influence
the judgement made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government
Auditing Standards, 1:

* Exercise professional judgment and maintain professional skepticism throughout the audit.

¢ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of Families Helping Families of Northeast Louisiana, Inc.’s
internal control. Accordingly, no such opinion is expressed.

» Evaluate the appropriateness of accounting policies and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of
the financial statements.

o Conclude whether, in my judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about Families Helping Families of Northeast
Louisiana, Inc.’s ability to continue as a going concern for a reasonable period of time.

I am required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-
related matters that I identified during the audit.

Supplementary Information

My audit was conducted for the purpose of forming an opinion on the financial statements as a
whole. The accompanying Schedule of Compensation, Benefits and Other Payments to Agency
Head on page 14 is presented for the purpose of additional analysis and is not a required part of the
financial statements. Such information is the responsibility of management and was derived from
and relates directly to the underlying accounting and other records used to prepare the financial
statements. The information has been subjected to the auditing procedures applied in the audit of
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FAMILIES HELPING FAMILIES OF NORTHEAST LOUISIANA, INC.
MONROE, LOUISIANA

STATEMENT OF FINANCIAL POSITION
JUNE 30,2024

ASSETS

Current Assets
Cash g
Grants Receivable
Due from Employees
Investments

119,865
76,246
401
105,509

302,021

LIABILITIES AND NET ASSETS

Current Liabilities
Accounts Payable $
Payroll Taxes Payable

Total Current Liabilities

Net Assets
Without Donor Restrictions

270,897

Total Liabilities and Net Assets $

302,021

The accompanying notes are an integral part of this financial statement.



FAMILIES HELPING FAMILIES OF NORTHEAST LOUISIANA, INC.
MONROE, LOUISIANA

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2024

Without Donor With Donor

Restrictions Restrictions Total
Revenues and Other Support
Grants and Contracts $ - $ 467,550 $ 467,550
Fund-Raising Events 32316 - 32.316
Contributions 3,960 - 3,960
Investment Income 3,886 - 3,886
Unrealized Gains (Losses) on Investments 2,569 - 2,569
Other Income 9.190 - 9.190
Net Assets Released From Restrictions 467,550 (467,550) -
Total Revenues and Other Support 519,471 - 519,471
Expenses
Program:
Community and Family Support With Training 380,095 - 380,095
Support:
General and Administrative 113,553 - 113,553
Fundraising 1,000 - 1,000
Total Expenses 494,648 - 494,648
Change in Net Assets 24,823 - 24,823
Net Assets, Beginning of the Year 246,074 - 246,074
Net Assets, End of the Year $ 270,897 $ - $ 270,897

The accompanying notes are an integral part of this financial statement.



FAMILIES HELPING FAMILIES OF NORTHEAST LOUISIANA, INC.

MONROE, LOUISIANA

STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED JUNE 30, 2024

Program

Community and
Family Support

Support

General and

with Training Administrative Fundraising Total

Salaries $ 156,688 $ 52,230 $ - $ 208918
Payroll Taxes 12,225 4,075 - 16,300
Other Employee Benefits 4,033 3,436 - 7,469
Supplies and Equipment 24,560 21,773 1,000 47,333
Building Rent, Utilities, and Maintenance 11,432 9,738 - 21,170
Postage 651 554 - 1,205
Telephone 5,495 4,681 - 10,176
Professional Fees 5,022 4278 - 9,300
Insurance 4.403 3,750 - 8,153
Promotions 649 553 - 1,202
Office Expense 213 182 - 395
OCDD Fiscal Intermediary 95,534 - - 95,534
CSHS Transport and Travel 673 - - 673
DDC Event 22,897 - - 22,897
Adult Programs 3,954 - - 3.954
CCR Expenses 10,249 - - 10,249
RHS Expenses 14,201 - - 14,201
Bank Charges - 175 - 175
Board Meetings - 1,981 - 1,981
Miscellaneous 7,216 6,147 - 13,363

Total Functional Expenses $ 380,095 $ 113,553 $ 1,000 $ 494,648

The accompanying notes are an integral part of this financial statement.
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FAMILIES HELPING FAMILIES OF NORTHEAST LOUISIANA, INC.

MONROE, LOUISIANA

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2024

Cash Flows From Operating Activities
Increase in Net Assets $
Adjustments to Reconcile Increase in Net Assets
to Net Cash Provided by Operating Activities:

Unrealized (Gain) Loss on Investments
(Increase) Decrease in Grants Receivable
(Increase) Decrease in Due from Employees
Increase (Decrease) in Accounts Payable
Increase (Decrease) in Payroll Taxes Payable

24,823

(2,569)

20,293

22,167
1,858

Total Adjustments

41,749

Net Cash Provided by Operating Activities

Cash Flows From Investing Activities
Dividend and Interest Income Reinvested

Net Increase in Cash and Cash Equivalents

Cash and Cash Equivalents at Beginning of Year

66,572

(3,886)
62,686

57,179

CASH AND CASH EQUIVALENTS AT END OF YEAR $

119,865

Supplemental Disclosure of Cash Flow Information
Interest Paid $

The accompanying notes are an integral part of these financial statements.
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FAMILIES HELPING FAMILIES OF NORTHEAST LOUISIAN, INC.
MONROE, LOUISIANA

NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2024

Note 1 — Nature of Operations and Summaryv of Significant Accounting Policies

A. Nature of Operations

Families Helping Families of Northeast Louisiana, Inc., is a nonprofit organization whose
purpose is to serve individuals with disabilities and their families in Region VIII of northeast
Louisiana by providing information and referrals on available services, parent-to-parent
support, education, and training. The Organization is governed by 12 non-compensated
directors.

B. Basis of Presentation

FASB issued ASU 2016-14, Not-for-Profit Entities (Topic 958) — Presentation of Financial
Statements of Not-for-Profit Entities. The wupdate addresses the complexity and
understandability of net asset classification, deficiencies in information about liquidity and
availability of resources, and the lack of consistency in the type of information provided about
expenses and investment return. The Organization has adjusted the presentation of these
statements accordingly.

Net assets, revenues, gains, and losses are classified based on the existence or absence of donor
or grantor-imposed restrictions. Accordingly, net assets and changes therein are classified and
reported as follows:

Net Assets Without Donor Restrictions — Net assets available for use in general operations and
not subject to donor or grantor restrictions.

Net Assets With Donor Restrictions — Net assets subject to donor or grantor-imposed
restrictions. Some restrictions are temporary in nature, such as those that will be met with the
passage of time or occurrence of other events. Other donor-imposed restrictions are perpetual
in nature, where the donor stipulates the resources be maintained in perpetuity. Donor-imposed
restrictions are released when a restriction expires, that 1s, when the stipulated time has elapsed,
when the stipulated purpose for which the resource was restricted has been fulfilled, or both.
As of June 30, 2024, the Organization does not have any restrictions that are perpetual in nature.

C. Basis of Accounting

The financial statements have been prepared on the accrual basis of accounting, whereby
revenues are recognized when earned and expenses are recognized when the related liability is
incurred.

D. Income Taxes

Families Helping Families of Northeast Louisiana, Inc., is exempt from income taxes under
Internal Revenue Code Section 501(c) (3) and the Internal Revenue Service (IRS) has classified
it as other than a private foundation. Accordingly, no provision for income taxes has been
made; however, should the organization engage in activities unrelated to its exempt purpose,
taxable income could result. The organization had no material unrelated business income for
the year ended June 30, 2024. The earliest income tax year that is subject to examination is
2021.



FAMILIES HELPING FAMILIES OF NORTHEAST LOUISIAN, INC.
MONROE, LOUISIANA

NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2024

Note 1 — Nature of Operations and Summary of Significant Accounting Policies (continued)

E. Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain reported
amounts and disclosures. Accordingly, actual results could differ from those estimates.

F. Uncollectible Allowance

The statements contain no provision for uncollectible accounts. Management considers all
amounts due from grantors to be fully collectible.

G. Fair Value of Financial Instruments

FASB Accounting Standards Codification No. 820, Disclosures About Fair Value of Financial
Instruments, requires disclosure of fair value information about financial instruments, whether
or not recognized in the statement of financial position. In cases where quoted market prices
are not available, fair values are based on estimates using present value or other valuation
techniques. Those techniques are significantly affected by the assumptions used, including the
discount rate and estimates of future cash flows.

In that regard, the derived fair value estimates cannot be substantiated by comparison to
independent markets and, in many cases, could not be realized in immediate settiement of the
mstruments. Codification No. 820 excludes certain financial instruments and all non-financial
instruments from its disclosure requirements. Accordingly, the aggregate fair value amounts
presented do not represent the underlying value of the Organization.

The following methods and assumptions were used by the Organization in estimating its fair
value disclosures for financial instruments:

(1) Cash and Cash Equivalents

The carrying amounts reported in the statements of financial position for cash
and cash equivalents approximate their fair value.

(2) Investments
Fair values for investment securities are based on quoted market prices, where
available. If quoted market prices are not available, fair values are based on

quoted market prices of comparable struments.

H. Equipment and Furniture

Equipment and furniture of Families Helping Families of Northeast Louisiana, Inc., is not
capitalized as title to the assets, which are purchased with resources from grants, reverts to the
grantors. The full cost of equipment and furniture is charged as an expense upon purchase.
Maintenance and repairs of equipment and furniture are charged to operations.
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FAMILIES HELPING FAMILIES OF NORTHEAST LOUISIAN, INC.
MONROE, LOUISIANA

NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2024

Note 1 — Nature of Operations and Summary of Significant Accounting Policies (continued)

I

Note 2 -

Note 3 -

Revenues and Other Support

Revenues received under grant programs are recorded as revenue when Families Helping
Families of Northeast Louisiana, Inc., has incurred expenditures in compliance with the
specific restrictions. Approximately 91% of its revenues and other support was received under
federal, state and local grant agreements. Contributions are considered to be available for
unrestricted use unless specifically restricted by the donor. Families Helping Families of
Northeast Louisiana, Inc., has not received any contributions with donor-imposed restrictions
that would result in temporary or permanent restrictions on net assets.

Functional Allocation of Expenses

The costs of providing the various activities have been summarized on a functional basis in the
statement of activities. Accordingly, certain costs have been allocated among the activities
benefitted.

Liquidity and Availability

Financial assets available for general expenditure, that is, without donor or other restrictions
limiting their use, within one vear of the statement of financial position date, comprise the
following:

Cash and Cash Equivalents $ 119,865
Grants Receivable 76,246
Investments 105,509

$ 301,620

As part of the Organization’s liquidity management, it has a policy to structure its financial assets
to be available as its general expenditures, liabilities, and other obligations come due.

Cash

At June 30, 2024, Families Helping Families of Northeast Louisiana, Inc., had cash (book
balances) as follows:

Checking accounts $ 119,780
Petty cash 85
Total cash $ 119,865
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FAMILIES HELPING FAMILIES OF NORTHEAST LOUISIAN, INC.

MONROE, LOUISIANA

NOTES TO FINANCIAL STATEMENTS

AS OF AND FOR THE YEAR ENDED JUNE 30, 2024

Note 4 — Investments

Investments held as of June 30, 2024, by Families Helping Families of Northeast Louisiana, Inc.

with Argent Financial consisted of:

Unrealized

Cost Fair Value Gain (Loss)

Cash equivalents S 4,325 S 4,325 $ -
Mutual funds 75.563 73,753 (1,810)
Exchange Traded Equities 8,872 12,262 3,390
Exchange Traded Fixed Income 15,076 15,169 93
Totals $ 103,836 $ 105,509 $ 1,673

Investment income for the year ended June 30, 2024, is summarized as follows:

Dividends
Unrealized Gain (Loss)

Total investment income

Note 5 — Fair Value Measurements

$ 3,886
2,569
$ 6455

Generally accepted accounting principles (GAAP) provides a fair value hierarchy that prioritizes
the inputs to valuation techniques used to measure fair value. The hierarchy gives the highest
priority to adjusted quoted prices in active markets for identical assets or liabilities (level 1

imvestments) and the lowest priority to unobservable inputs (level 3 measurements).

The three levels of the fair value hierarchy under the framework are described below:

Level I: Inputs to the valuation methodology are unadjusted quoted prices for identical assets or
liabilities in active markets that the Organization has the ability to access at the measurement

date.

Level 2: Inputs to valuation methodology include quotes prices for similar assets or liabilities in
active markets, quoted prices for identical or similar assets or labilities in inactive markets;
inputs other than quoted prices that are observable for the asset or liability; inputs that are derived
principally from or corroborated by observable market data by correlation or other means. If the
asset or liability has a specified (contractual) term, the level 2 input must be observable for

substantially the full term of the asset or linbility.

Level 3: Inputs to the valuation methodology are unobservable and significant to the fair value
measurement determined using model-based techniques that include option pricing model,

discounted cash flow models, and similar techniques.

The asset or liability’s fair value measurement level within the fair value hierarchy is based on
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Note 5 -

Note 6 —

Note 7 —

FAMILIES HELPING FAMILIES OF NORTHEAST LOUISIAN, INC.
MONROE, LOUISIANA

NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2024

Fair Value Measurements (continued)
the lowest level of any input that is significant to the fair value measurement. Valuation
techniques used need to maximize the use of observable inputs and minimize the use of

unobservable inputs.

At June 30, 2024 all investments were valued at the closing price reported on the active market
on which the individual securities are traded (Level 1).

Grants Receivable

A summary of grant amounts receivable as of June 30, 2024, is as follows:

Louisiana Developmental Disabilities Council $ 32862
Louisiana Clinical Services, Inc.— Office for Citizens with Developmental

Disabilities - Northeast Delta Human Services Authority 20,803
Louisiana Clinical Services, Inc. — Bureau of Family Health 11,500
Louisiana Clinical Services, Inc. — Recovery Housing Stipend 7,338
Louisiana Department of Education — (SDE) 2,043
Bayouland Families Helping Families — Health Information Center 1,700
Total Grants Receivable $ 76,246

Contingencies, Risks. and Uncertainties

As stated earlier, approximately 90% of Families Helping Families of Northeast Louisiana, Inc.’s
revenues and support are received under federal, state, and local grant agreements. Funding for
the various programs is provided on a year-to-year basis, with no requirement that the programs
be renewed at all, or if renewed, that funding levels be maintained or increased.

Families Helping Families of Northeast Louisiana, Inc. participates in numerous state and federal
grant programs, which are governed by various rules and regulations of the grantor agencies.
Costs charged to the respective grant programs are subject to audit and adjustment by the grantor
agencies; therefore, to the extent that Families Helping families of Northeast Louisiana, Inc. has
not complied with the rules and regulations governing the grants, refunds of any money received
may be required and the collectability of any related receivables as of June 30, 2024 may be
impaired. In the opinion of Families Helping Families of Northeast Louisiana, Inc.’s
management, there are no significant contingent liabilities relating to compliance with the rules
and regulations governing the respective grants; therefore, no provision has been recording in the
accompanying financial statements for such contingencies.

12



FAMILIES HELPING FAMILIES OF NORTHEAST LOUISIAN, INC.
MONROE, LOUISIANA

NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2024

Note 8 — Summary of Grants/Contract Funding

Families Helping Families of Northeast Louisiana, Inc., was primarily funded through the
following grants and contracts for the year ended June 30, 2024:

Louisiana Department of Education:
CFMS 2000758531 $ 118,787
CFMS 2000796782 24,325

Louisiana Department of Education:
CFMS 2000543068 48,939

Louisiana Clinical Services:

87101 46,000
84396 85,938
112200 109,995
82819 880
188490 12,256
Northeast Delta Human Services Authority — RHS 16,830
Bayou Land Families Helping Families — F2FHIC 3.600
Total Recognized Grant Revenue 5 467,550

Note 9 — Concentration of Credit Risk

The Organization maintains its cash and cash equivalents balances in one financial institution.
Custodial credit risk is the risk that in the event of a bank failure, the Organization’s deposits
may not be returned to them. Accounts at each institution are insured by the Federal Deposit
Insurance Corporation (FDIC) up to $250,000. At June 30, 2024 the amounts on deposit by the
Organization were covered by FDIC insurance.

Note 10 — Litigation and Claims

As of June 30, 2024, Families Helping Families of Northeast Louisiana, Inc., was not involved
in any litigation nor aware of any unasserted claims.

Note 11 — Subsequent Events

In preparing these financial statements, the Organization has evaluated events and transactions
for potential recognition or disclosure through December 31, 2024, the date the financial
statements were available to be issued. The Organization is not aware of any subsequent events
which would require recognition or disclosure in the financial statements.
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FAMILIES HELPING FAMILIES OF NORTHEAST LOUISIANA, INC.
MONROE, LOUISIANA

SCHEDULE OF COMPENSATION, REIMBURSEMENTS, BENEFITS
AND OTHER PAYMENTS TO AGENCY HEAD
FOR THE YEAR ENDED JUNE 30, 2024

Agency Head
Stacey Guidry, Executive Director

Salary $ 79,145
Benefits

Benefits - Insurance 1,800
Total $ 80,945

See accompanying notes and auditor's report.
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FAMILIES HELPING FAMILIES OF NORTHEAST LOUISIANA, INC.
MONROE, LOUISIANA

SCHEDULE OF FINDINGS AND RESPONSES
FOR THE YEAR ENDED JUNE 30, 2024

SUMMARY OF AUDIT RESULTS

1.

The auditors’ report expressed an unmodified opinion on the financial statements of the Families Helping
Families of Northeast Louisiana, Inc.

No material weaknesses were disclosed during the audit of the financial statements to be reported in the
Independent Auditors’ Report on Internal Control Over Financial Reporting and on Compliance Based on
an Audit of Financial Statements Performed In Accordance With Govermment Auditing Standards.

One significant deficiency was disclosed durmg the audit of the financial statements to be reported in the
Independent Auditors’ Report on Internal Control Over Financial Reporting and on Compliance Based on
an Audit of Financial Statements Performed In Accordance With Government Auditing Standards.

No instances of noncompliance material to the financial statements of Families Helping Families of
Northeast Louisiana, Inc., which is reported in accordance with Government Auditing Standards, was
disclosed during the audit.

FINDINGS - FINANCIAL STATEMENT AUDIT

2024-01

Inadequate Segregation of Duties

Condition:
The segregation of duties is inadequate to provide effective internal control.

Criteria:
Adequate segregation of duties is essential to a proper internal control structure.

Cause:
The condition is due to economic limitations.

Effect:
Lack of segregation of accounting duties increases the risk that errors or irregularities would not be
detected or corrected in a timely mamner.

Recommendation:

Establish guidelines for the Board of Directors on a rotating basis to closely monitor reports for billings,
payments, and credit cards. Furthermore, bank statements and bank reconciliations should be reviewed
by the board each month.

Response:
We concur with the finding, but it is not economically feasible for corrective action to be taken.
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FAMILIES HELPING FAMILIES OF NORTHEAST LOUISIANA, INC.

MONROE, LOUISIANA

SCHEDULE OF PRIOR YEAR FINDINGS AND RESPONSES
FOR THE YEAR ENDED JUNE 30, 2024

Internal Control and Compliance Material to the Financial Statements

2023-01 Inadequate Segregation of Duties

Condition:
The segregation of duties is inadequate to provide effective internal control.

Recommendation:
No action is recommended.

Current Status:
Repeated as finding 2024-01.

Internal Control and Compliance Material to Federal Awards
This section is not applicable.
Management Letter

This section is not applicable
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