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KEDILA FAMILY LEARNING CENTER, INC
STATEMENT OF FINANCIAL POSITION
FOR THE YEARS ENDED DECEMBER 31, 2022

2022
ASSETS
Assets
Cash and equivalents (NOTES 2 and 6) $7.453
Grants Receivable 125,338
Fixed assets net of accumulated depreciation and -
amortization of 46,996 (NOTE 7) -
Total Assets $132,791
LIABILITIES AND NET ASSETS
Liabilities
Accounts Payable $ 11,887
Loans from Officers 84,297
Notes Payable 13,700
Line of Credit 45873
Total Liabilities $155.,757
Net Assets
With out restriction (22,966)
Total Net Assets (22.966)

Total Liabilities and Net Assets $132.791

The accompanying notes are an integral part of these financial statements



KEDILA FAMILY LEARNING CENTER, INC
STATEMENT OF ACTIVITIES
FOR THE YEARS ENDED DECEMBER 31, 2022

INCOME

Corporate Grants
Government Grants
Progran Income
Other Income

Total Income

EXPENSES

Program Services
Support Services
Total Expenses

Change in net assets

Net assets, beginning of year

Net assets, end of year

2022
64,950
228,287
1,375
551

295,163

209,567
53,647
263,214
31,949

(54,915)

(22,966)

The accompanying notes are an integral part of these financial statements



Salaries

Payroll Taxes
Occupancy
Telephone/Internet
Education and Training
Supplies

Postage

Printing
Professional Service
Payroll Service Fees
Accounting

Bus Drivers

Field Trips
Miscellaneous
Interest Expense
TOTAL

The accompanying notes are an integral part of these financial statements.

KEDILA FAMILY LEARNING CENTER, INC
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2022

Program Support

Services Services Fundraising Total
$124,960 $23,248 $0 $148,208
10,332 4,165 0 14,497
1,000 0 0 1,000
0 1,970 0 1,970
120 0 0 120
11,883 792 0 12,675
15 0 0 15
0 419 0 419
1,255 0 0 1,255
3,258 3,053 0 6,311
0 13,300 0 13,300
53,905 0 0 53,905
493 0 0 493
2,346 2,585 0 4,931
0 4,116 0 4,116
$209.567 $53.647 $0 $263,214




KEDILA FAMILY LEARNING CENTER
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2022

Cash Flows from Operating Activities

Change in net assets $ 31,949
Adjustments to reconcile change in net assets to

net cash provided by operating activities:
Depreciation expense -
(Increase) Decrease in other assets -

Decrease in grants receivable (125,338)
(Increase)Decrease in prepaid expense -
Decrease in accounts payable (6,395)
Increase in loans from officers 84,297
Increase in notets payable 12,000
Increase in Line of Credit 8.523
Net cash provided by operating activities 5,036
Net increase in cash and equivalents 5,036
Cash - Beginning of year 2417
Cash - End of year $ 7,453

The accompanying notes are an integral part of these financial statements.






























KEDILA FAMILY LEARNING SERVICES

AGENCY HEAD COMPENSATION

FORTHE YEAR ENDED DECEMBER 31, 2022

Agency Head Name: Dipo Mosadomi

Purpose

Salary

Benetits - insurance

Benefits - retirement

Benetits - other

Car allowance

Vehicle provided by organization
Per diem

Reimbursements

Travel

Registration fees

Conference Travel

Continuing professional education fees
Housing

Unvouchered expenses

Special meals

Amount

46.908.00

Act 700 of the 2014 Legislative Session requires the disclosure of the total compensation, reimbursement, benefits,

and other payments made to the agency head. pohitical subdivision head or Chief executive officer, related to the

position: including but not hunited to travel housing, unvouchered expenses (such as travel advances) per diem. and registration fees.

See the Independent Auditor's Report on Supplementary Information
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