
 



 



 

SH ILO H W ATERW O RK S DISTR ICT 
Willie Blot~, Presidcnl R O UTE 1, BO X 48A A Joseph Nash 
Willicl,ogan, Secrelary BIEN VILLE, LA 71008 Ilallasn. navis 

(318) 263-2676 Michael nhodcs 

TRANSM  I TTAL LETTER 

G ENER AL PURPO SE FINAN CIAL STATEM ENTS 

Septem ber 3, 1999 

O ffi ce of Legislative Auditor 
Altenlion: M s. JoA nne Sanders 
Post O ffi ce Box 94397 
1600 N orlh Third 
Baton R ouge, LA 70804-9397 

])ear M s. Sanders: 

In accordance w ith Louisiana Revised Statute 24:514, enclosed are tile annual financial stalem enls for the Shiloh 
W aterworks D istrict of Bienville Parish, a com ponent unit of the Bicnville Parish Police Jury, as of and for the fiscal 
year ended June 30, 1999. These slalem enls include all funds under the control and oversight of the Shiloh 
W aterworks D istrict of Bienville Parish. The accom pauying financial statem ents have been prepared in accordance 
w ilh generally accepted accounting principles. 

Sincerely, 

Shiloh W aterw orks D istrict 
of Bienville Parish 

Enclosure 



 

SltlLOH W ATERW ORKS DISTRICT OF BIENVILLE PARISH 
BIENVILLE PAR ISIt PO LICE JURY 

Bienville, Louisiana 

AN N UAL SW O RN G EN ERAL PURPO SE FINANCIAL STATEM ENTS 
A S O F AND FO R TIlE YEAR ENDED JUNE 30, 1999 

R equired by Louisiana R evised Statute 24:514 to 
be filed w ith tile O ffi ce of Legislative A uditor 
w ithin 90 days after the close of the fiscal year 

AFFIDAVIT 

Personally cam e and appeared before the undersigned authority, W illie Blow, w ho, dilly sworn, deposes and says that 
the financial statem ents herew itll given present fairly tbe financial position of the Shiloh W aterw orks District of 
Bienvillc Parish, a com ponent unit of the Bienvillc Parish Police Jury, as of June 30,1999, and the results of operations 
for lhc year then ended, ill accordance w ith the basis of aceonnting described w ithin the accom panying financial 
statem ents. 

~- ~ " Signatt"~rc 

S t I subscribed befor this ~~q~  d
av of 5~~ ~  ~  ]9 ~ . 

x N O TARY PU BLIC 

Shiloh W aterworks D istrict of Bicnville l'arish 
W illie Blow , President 
R t. 1, Box 48 - A A 
Bicnville, LA 71008 

(318) 263-2667 



 

K enneth D . Folden &  C o. 
Kenneth D. Folden, CPA Certified Public A ccountants Ted W . Sanderliu, CPA 

M embers 302 Eighth Street M em bers 
Society of Louisiana Jonesboro, LA 71251 Am erican Institute of 

Certified Public Accountants (318) 259-7316 Certified Public Accountants 
FAX (318) 259-7315 

ACCOUNTANTS' CO M PILATION REPORT 

Shiloh W aterw orks D istrict 
Rt. 1, Box 48 - A A 
Bienville, LA 71008 

W e have com piled lhe accom panying balance sheet of Shiloh W alerw ork~ D islriet of Bicavillc Parish as of June 30, 
] 999, and /he related statem euls of revenues and expenses and cash flows for the year then ended, in accordance w ith 
the Statem ents on Standards for Accounting and Review Services issued by the Am erican Institute of Cerlified Public 
A ccountants. 

A com pilation is lim ited /o presenting in Hie form of financial statem ents inform ation /hat is file representation of 
ulaoagem cnl. W e have no/audited or reviewed /lie accom panying financial statem ents and, accordingly, do no! 
express an opinion or any o/her form  of assurances on /hem . 

K ENN ETlt 1). FO LDEN & CO . 
Certified Public A ccountants 

Jonesboro, Louisiana 
Septem ber 3, 1999 



 



 



 



]NTRODU CTI ON 

SItlLO H W A TERW O RK S DISTRICT O F BIEN VILLE PARISH 
BIENVILLE PARISH POLICE JURY 

Bienville, Louisiana 

N OTES TO TH E FINANCIAL STATEM ENTS 
As of and for tile Year Ended June 30, 1999 

Tile Shiloh W aterw orks D istrict of Bienville Parish, Louisiana, is located in the central porfion of Bienville Parish in 
northeast Louisiana. As provided by Chapter 8 of Title 33 of the Louisiana Revised Statute of 1950, tile District was 
created by all ordinance of the Bienville Parish Police Jury. The D istrict is governed by a W aterw orks Cm nm ission 
consisting of five m em bers appointed by the Bienville Parish Police Jury. Com m issioners are residents of the District 
and serve term s of five years. The com m issioners do not receive com pensation. 

The District was created for tile purpose of providing water to over 50 residents within tile approxim ate 4 square nfile 
area of the District. The District's records are housed in the hom es of the president and secretary of the W aterworks 
Com m ission. 

1. SUM M ARY O F SIG N IFICANT A CCO UNT PO LICIES 

A . BA SIS O F PR ESENTA TIO N 

The accom panying financial statem ents of the D istrict have been prepared in conform ity w ith generally accepted 

accounting principles (GAAP) as applied In governmental units. The Governmental Accounting Standards 
Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial 
reporting principles. 

IL REPO R TIN G ENTITY 

A s tile governing authority of the parish, for reporting purposes, the Bienville Parish Police Jury is Ihe financial 

reporting entity for Bienville Parish. The financial reporting entity consists of (a) the prim ary governm ent 
(police jury.), (b) orgauizations for which the primary government is financially accountable, and (c) other 
organizations for w hich the nature and significance of their relationship with the prim ary governm ent are such 
that exclusion w ould cause the reporting entity's financial statem ents to be m isleading or incom plete. 

G overnm ental A ccounting Standards Board Statem ent No. 14 established criteria for determ ining w hich 
com ponent units should be considered part of the Bienville Parish Police Jury for financial reporting purposes. 
Tile basic criterion for including a potential emnponent unit within the reporting entity is financial 
accountability. The GASB has set forth criteria to be considered in determ ining financial accountability. This 
criteria includes: 

1. Appoinfing a voting majority of an organization's governing body, and 

a. Tile ability of tile police jury to impose its will on that organization, and/or 

b. Tile potential for the organization to provide specific financial benefits to or im pose specific financial 

burdens on the police jury . 

2. Organizations for which the police jury does not appoint a voting majority but arc fiscally dependent on 
the police jury. 

3. O rganizations for w hich the reporting entity financial statem ents w ould bc m isleading if data of tile 
organization is not included because of tile nature or significance of the relationship. 



SH ILOH W ATERW O RK S DISTRICT O F BIENVILLE PAR1SII 
Bienville, Louisiana 

Notes to the Financial Statements (Continued) 

B. REI'ORTING ENTITY (Continued) 

Because the police jury approves the organization's governing body, and the ability of the police jury to impose 
its w ill on the D istrict, the D istrict w as determ ined to be a com ponent unit of tbe Bieuville l'arish Police Jury, 
the financial reporting entity. The accom panyiug fnancial statem ents present inform atiou only on tire fim ds 

maintained by the District and do not present information on the police jury , tbe general government services 
provided by that governm ental unit, or the other governm ental units that com prise tbe fiuaacial reporting 
eutity. 

C. FUN D A CC O U NTING 

Tire D istrict uses one fire d to report on its fiuancial position and tire results of its operations. Fuud accounting 
is designed to dem onstrate legal com pliance and to aid financial m anagem ent by segregating transactions 
relating to certain governm ent functions or activities. A fund is a separate accounting entity w ith a self- 
balanciug set of accounts. 

Tire Sir ilob W aterw orks D istrict of Bienville Parish, Louisiana, is an enterprise fund type of the proprieta ry fu ad 
category and is used to account for operations that are finaueed and operated in a m anner sim ilar to a private 

business enterprise wbere the intent of tire governing body is that tile costs (expeuses, inclndiug depreciation) 
of providing goods or services to tire general public on a continuing basis be financed or recovered prim arily 
through user charges. 

D. BA SIS O F A CC O UN TING 

Tbe accounting and financial treatm ent applied to a fund is determ ined by its m easurem ent focus. Proprietary 
funds are accounted for on a flow  of econom ic resources rneasureuteut fOCUS aud a deterutiuatiou ofuc| iueoute 
and capital m aintenance. W ith this m easurem ent focus, all assets and all liabilities associated w ith the operation 
of this fond are included on the balance sheet. The proprietary  fund uses the accrual basis of accounting; 
revenues are recognized when earned, and expenses are recognized at tbe fre e the related liabilities are 
incurred. 

E. CASIt AND CASH EQUIVALENTS AND INVESTM ENTS 

Cash irrcludes am ounts iu dem and deposits, interest-bearing dentaud deposits, and m oney m arket accouuis. 
Cash equivalents include am ounts in tim e deposits and those investm ents with original m aturities of 90 days or 
less. U nder state law , the D istrict m ay deposit funds in dem and deposits, interest-bearing dem and deposits, 
m oney m arket accounts, or tim e deposits w ith state banks organized tinder Louisiana law  aud uational banks 
having tbeir principal offi ces in Louisiana. 

U uder state law , tire D istrict m ay invest in U nited States bonds, treasury  notes, or certificates. These are 
classified as investm euts if their original m aturities exceed 90 days, how ever, if the original m aturities are 90 
days or less, they are classified as cash equivalents. Shiloh W aterworks D istrict of Bicnville Parisb has no 
investm ents at June 30, 1999. 

F. C O M PEN SA TED ABSEN CES 

T here are uo accum ulated and vested benefits relating to vacation aud sick leave as tile D istrict bas ouly part- 
tim e em ployees. 



SH ILOH W ATERW ORK S DISTRICT O F B1ENVILLE PAR1SIt 
Bienville, Louisiana 

Notes to the Financial Statements (Continued) 

G . FIXED ASSETS AND LO NG-TERM  O BLIGATIONS 

Tile fixed assets of the Shiloh W aterworks District enterprise fund are included on tile balance sheet of the fund, 
net of accum ulated depreciation. Depreciation of all exhaustible fixed assets used by the enterprise fire d 
operations are charged as an expense against operations. Depreciation bas been com pnted using the straight-line 
m ethod. Estim ated useful lives are as follow s: 

Plant and Equipm ent 5-50 years 

l,ong-term obligations of the enterprise fund are accounted for w itlfin tbe fund 

1t. RESERVED RETAINED EARNING S 

The M arch 14, 1975 loan agreem ent between the Farm ers' H om e Adm inistration and the Slfilob W aterworks 

District requires tlmt five percent (5% ) of the nmntllly payment on the revenue bond will be deposited into the 
bond reserve fund m onthly until there is accum ulated therein an am ount equal to the highest annual debt serv ice 
payable in any future year. Also, an anm unt of $11 per nm nth will be deposited in the depreciatiou and 
eontingeucy fund. 

In accordance w itb the loan agreem ent, the am ounts reserved are illustrated below 

Bond reserv e 

D epreciation and contingency reserv e 

Reserved R etained Earnings 

2. LEV IED TA X ES 

The follow ing is a sum inary of authorized and levied taxes 

D istrict taxes: 
M aintenance and operation tax 

M aintenance and operation tax 

Total 

3. CASH AND CASII EQUIVALENTS 

$ 4,077 
3.752 

0.67 

1.00 
0.67 

0.63 

1.67 1.30 

At June 30, 1999, the District Ilas cash and cash equivalents (book balances) totaling $12,354, as follows 

D em and deposits, unrestricted 

l)em and deposits, restricted for depreciation and bond reserv e 
Dem and deposits, restricted for custom er deposits 

$ 2,650 
7,829 

1 ~875 

1999 

2007 



SltiLO H W ATERW ORK S DISTRICT O F BIENVILLE PARISH 
Bicnville, Louisiana 

Notes to the Financial Statements (Contlnued) 

3. CASll AND CASH EQUIVALENTS (Continued) 

These deposits arc stated at cost, which approximates market. Under state law, these deposits (or tile resulting bank 
balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The 
m arket value of the pledged securities plus the federal deposit insurance m ust at all tim es equal the am ount on deposit 
w ith tile fiscal agent. These securities arc held in tile nam e of the pledging fiscal agent hank in a holding or custodial 

bank that is mutually acceptable to both parties. AI June 30,1999, the District has $12,354 in deposits (collected bank 
balances). These deposits are secured from risk by $12,354 of federal deposit insurance. 

4. CItAN G ES IN FIX ED A SSETS 

Tile follow ing is a sum m ary of changes in properly, plant and equipm eut 

~ llalancc, June 30, 1998 
Additions 

Balance, June 30, 1999 

CItANG ES IN LO NG -TERM  O BLIGATIONS 

$ 300 $ 57,800 $ (25,938)$ 32,162 
(1.244~ (1.244 

The Shiloh W aterw orks D istrict issued a w ater rcvenuc bond to Farm ers H om e A dm inistration in tile am ount of 
$43,000 on M arch 8, 1976. Paym ents of principal aml interest on tile bond arc due annually in the am ount oi$2,550 
anti interest accrues at a rate of five per cent per annum . 

Tile follow ing is a sum m ary of changes in the w ater revenue bond payable for the year ended June 30, 1999 

Balance, June 30, 1998 
Retirem ents during the year ended June 30, 1999 

Balance, Juue 30, 1999 

$ 19,530 
g1.~,74 

17.Q~6 

The debt service requirem ents to m aturity including interest of $4,623, are as follows 

Year 

6. 1,1T1G ATIO N 

June 30, 2000 

June 30, 2001 
June 30, 2002 
June 30, 2003 
June 30, 2004 
Thereafter 

Tota 

2,550 
2,550 
2,550 
2,550 
2,550 

9~829 

The W aterworks Com m ission has advised that there is no pending or threatened litigation in w hich the District is 
invoh'ed. 



 

SH ILOH W ATERW ORK S DISTRICT O F BIENVILLE PARISH 
BIEN VILLE PA R ISH PO LICE JUR Y 

Bienville, Louisiana 

SW O R N STA TEM EN T O F R EV EN UES 
FOR TH E YEAR ENDED JUNE 30, 1999 

A FFIDAVIT 

Personally cam  e and appeared before tile u ndersigned authority, W illie Blow , w bo, duly sw orn, deposes and says Ithat 
lhe revenues of 1he Shiloh W aterworks D istric| of Bienville Parish for the year ended June 30, 1999, w ere less lhan 
$50,000. 

Sworn 1o and subscribed before me, this -~t-/~ta-~dav of -~ $-~,~ ~  19 ~c~ . 

~ " Signature 

NO TARY PUBLIC 

Shiloh W alerworks District of Bienville Parish 
W illie Blow , President 
Rt. 1, Box 48 - A A 
Bicnville, LA 71008 

(318) 263-2667 


