
VILLAGE OF EDGEFIELD 
ANNUAL FINANCIAL REPORT 

DECEMBER 31, 2023 



Village of Edgefield 
Financial Report 

December 31, 2023 

TABLE OF CONTENTS 

Paee 

Required Supplementary Information 

Management's Discussion and Analysis 1-3 

Independent Accountant's Compilation Report 4 

Basic Financial Statements 

Government-Wide Financial Statements 

Statement of Net Position 7 

Statement of Activities 8 

Fund Financial Statements 

Governmental Funds 

Balance Sheet-Governmental Fund 10 

Reconciliation of the Governmental Fund Balance Sheet 
to the Statement of Net Position 11 

Statement ot Re‘enues. Expenditures and Changes 
in Fund Balance-Governmental Fund 12 

Reconciliation of the Statement of Revenues. 
Expenditures and Changes in Fund Balance of the 
Go% ernmental Fund to the Statement of Activities 13 

Proprietary Funds 

Statement of Net Position 14 

Statement of Revenues. Expenses and Changes 
in Net Position - Propnetary Fund 15 

Statement of Cash Flows 16 

Notes to Financial Statements 18-'5 

Other Required Supplementary Information 

Budgetary Comparison Schedule-General Fund 27 

Supplementary Information 

Schedule of Compensation. Benetits and Other Payments to 
Agency Head or Chief Execunve C)fficer 29 



Village of Edgefield 
P. O. Box 397 

Coushatta, La 711119 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
for the Year Ended December 31, 2023 

This section of the Village of Edaefield's (hereafter referred to as the Village) annual financial report presents 
an overview and analysis of the Village's financial activities for the year ended December 31, 2023. The intent 
of the MD&A is to look at the Village's financial performance as a whole. It should therefore be read in 
conjunction with this report. Certain comparative information is presented to provide an overview of the 
Village's operations. 

Financial Highlights 

This annual report consists of a series of financial statements The Statement of Net Position and the Statement 
of Actix ities provide information about the activities of the Village as a whole and presents a longer-term view 
of the Village's finances. These statements tell how these services were tinanced in the short-term as well as 
what remains for future spending 

Government-Wide Financial Statements 

• The Statement of Net Position presents all of the Village's assets and liabilities. with the difference 
between the two reported as "net position". Over time, increases or decreases m the Village's net 
position may serve as a useful indicator of whether the financial position of the Village is Unproving or 
deteriorating. 

• The Statement of Activities presents information showing how the Village's net position changed dunng 
the current year. All changes in net position are reported as soon as the underlying event giving rise to 
the change occurs, reaardless of the timing of the related cash flows. Therefore, some revenues and 
some expenses that are reported in this statement will not result in cash flows until future years. 

Fund Financial Statements 

The services provided by the Village are financed through a governmental fund. A fund is a grouping of related 
accounts that is used to maintain control over resources that have been segregated for specific activities or 
objectives. The Village, like other state and local governments, uses fund accounting to ensure and demonstrate 
cornpliance with finance-related legal requirements The Village conducts its day-to-day operations through a 
governmental fimd, the General Fund, and a business-tNpe activity, the Village's utility system. These 
statements provide a short-term view of the Village's finances and assists in detenuming whether there will be 
adequate financial resources available to meet the current needs of the Village. 

Guvernmental Activities. 

• The Village's assets exceeded its liabilities by S196,056 (net position) for the year. This is an increase 
of S13,884 from prior year. 

• Unrestricted net position of $187,939 represents the portion available to maintain the Village's 
obligations to hoth citizens and creditors. For the prior year, this was $173,730. 

Business Type Activities 

The Proprietary Fund experienced a decrease in net position of $15,771 for the year. For the prior year, 
there was a decrease in net position of S27.249. 
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A summary of the basic government-wide financial statements is as follows 

Simunary of Statement of Net Position 

ASSETS: 

December 31. 2023 December 31, 2022 

 

Govennuental Business-Type 
Activities Activities 

Total 
Govenunental Business-Type 

Activities Activities 
Total 

      

Current Assets $ 187.939 $ 232.171 $ 420,110 $ 173,730 $ 240.051 $ 413.781 
Restricted Assets 

 

13.000 13,000 

 

13,019 13.019 

Capital Assets. Net of 

     

- 
Acciinntlated Depreciation 8,117 60.677 68.794 8,442 71.079 79.511 

Total Assets $ 196 056 $ 305.8-18 $ 501,904 1 182.172 S 324.149 $ 506.321 

LIABILITIES: 

      

Accrued Expenses $ $ 2.647 $ 2,6-17 $ - $ 5.158 $ 5.158 
Customei Deposits Payable 

 

13.000 13,000 - 13.019 13.019 

Total Liabilities $ $ 15.647 $ 15.647 $ $ Is.177 $ ig.177 

NET POSITION: 

      

Net Investmeau 

in Capital Assets $ 8.117 $ 60.677 $ 68,79-4 $ 8.4-42 $ 71.079 79.521 
Unrestricted 187,939 229.524 417,463 173,730 234,893 408.623 

Net Position $ 196,056 $ 290.201 1; 486,257 $ 182,172 $ 3(t5.972 $ 488.141 

Sununary of Statement of Net Position 

  

1)eceinher 31, 2023 December 31, 2022 

 

Governmental Business-Type 
Activities Activities 

lord 
Governmental Business-Type 

Acrivitie, 
o .1 

REVENUES: 

      

Chaiges for Services S 27.041 $ 93.2(1!) $ 1 10,150 $ 25.667 $ 94,139 $ 119.806 

Licenses & Pei unts 11 246 

 

11,246 12.441 

 

12.441 

Intei governmental - - 

 

- 35.561 35.561 
Other 4 187 927 5.114 11 2 75 460 11.735 

Total Revemies $ 42,474 $ 94.136 S 136.610 $ 49,383 $ 130.161 $ 179.544 

EXPENSES 

      

General Government $ 9,667 $ - $ 9,667 $ 10,707 $ - $ 10.707 

Public Works 18,923 109.907 128,830 17.976 129.110 147.086 
Transfers 

   

(28,300) 28,300 

 

Total Expenses S 7S 590 109,907 S 138.497 $ 3 83 $ 157.410 $ 1i7.7`13 

Chang.e in Net Position 5 13 884 $ (15.771) S 11.N!•i7 t 5 49.000 .$ (27.2-19) $ 21.751 
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General Fund Budgetary Highlights 

The Village adopted a budget for the General Fund for the 2023 year Actual revenues were $993 less than 
budgeted revenues and actual expenditures were S l 76 less than budgeted expenditures which are within the 5% 
variance allowed. 

Economic Factors, and Next Year's Budget 

The Village has prepared its 2024 budget for the General Fund on the assumption that revenues and expenditures 
will remain fairly constant next vear. Both revenues and expenditures tin-  the Enterprise Ftuid should also remain 
constant during the next year. 

Capital Assets 

The Village's investment in capital assets for its governmental and business-type activities as of December 31. 
2023 amounts to 568,794 (net of accumulated depreciation). This investment in capital assets includes land, 
buildings, equipment, and infrastructure. Additional information on the Village of Edgetield's capital assets can 
be found on page 24 of this report. 

Contactmg the Village 

This financial report is designed to pro% ide our citizens. =payers, and creditors with a general overview of the 
Village's finances and to show the Village's accountability for the money It receives. Any questions about this 
report or requests for additional information may he directed to the Village at P. O. Box 397, Coushatta, LA 
71019. 



TIC IBIT 
THOMAS, CUNNINGHAM, BROADWAY & TODTENBIER 

Certified Public Accountants 

Eddie G. Johnson, CPA — A Professional Coiporation (1927-1996) 321 Bienville Street 
Natchitoches, Louisiana 71457 

(318) 352-3652 
Fax (318) 352-4447 
www.tcbtcpa.com 

Mark D. Thomas, CPA — A Professional Coiporation 
Roger M. Cunningham, CPA — LLC 
Jessica H. Broadway, CPA — A Professional Coiporation 
Ryan E. Todtenbier, CPA — A Professional Coiporation 

To the Mayor and Board of Aldermen of 
the Village of Edgefield, Louisiana 

Management is responsible for the accompanying financial statements of the governmental activities, the 
business-type activities and major funds of the Village of Edgefield (Village) as of and for the year ended 
December 31, 2023, and the related notes to the financial statements as listed in the table of contents, in 
accordance with accounting principles generally accepted in the United States of America. We have performed 
a compilation engagement in accordance with Statements on Standards for Accounting and Review Services 
promulgated by the Accounting and Review Services Committee of the AICPA. We did not audit or review the 
financial statements nor were we required to perform any procedures to verify the accuracy or completeness of 
the information provided by management. We do not express an opinion, a conclusion, nor provide any form of 
assurance on these financial statements. 

Accounting principles generally accepted in the United States of America require that the management's 
discussion and analysis and budgetary comparison schedule, listed as required supplementary information in the 
table of contents, be presented to supplement the basic financial statements. Such information is presented for 
purposes of additional analysis and, although not a required part of the basic financial statements, is required by 
the Governmental Accounting Standards Board who considers it to be an essential part of financial reporting for 
placing the basic financial statements in an appropriate operational, economic, or historical context. This 
information is the representation of management. We have not performed an audit, review or compilation on 
the required supplementary information and, accordingly, we do not express an opinion, a conclusion, nor 
provide any assurance on such information. 

Supplementary Information 

The accompanying Schedule of Compensation, Benefits, and Other Payments to Agency Head or Chief 
Executive Officer is presented for purposes of additional analysis and is not a required part of the basic financial 
statements. The information is the representation of management. The information was subject to our 
compilation engagement, but we have not audited or reviewed the supplementary information and, accordingly, 
do not express an opinion, a conclusion, nor provide any assurance on such information. 

k.-1-kortitz) t4evitej ARA :4, 
a 

Thomas, Cunningham, Broadway, & Todtenbier, CPA's 

May 2, 2024 
Natchitoches, LA 71457 

Members of AICPA Members of AICPA 
Governmental Audit Quality Center Members of Society of Louisiana CPA's 



BASIC FINANCIAL STATEMENTS 



GOVERNMENT-WIDE 
FINANCIAL STATEMENTS 



Page 7 

Village of Edgefield 

Statement of Net Position 
December 31. 2023 

ASSETS 

Current Assets: 

 

Governmental 

   

Total Activities, 

 

Activities, 

   

Cash & Cash Equivalents 

 

174.921 S '18.119 S 393 140 
Revenue Receivable 

 

13.018 

 

13.952 

 

-)6 970 

Total Current Assets •s, 187.9;9 S 232.171 S 420.110 

Non-current Assets: 

      

Restricted Assets-

 

Customers' Meter Deposits ti - S 13.000 S 13.000 
Capital Assets (net) 

 

8.117 

 

60_677 

 

68.794 

Total Non-current Assets ti h. I 1 7 

 

;.677 i S I 704 

Total Assets 

 

196.056 s 305.848 S 501.904 

LIABILITIES: 

      

Current Liabilities: 

      

Accrued Expenses S 

 

S 2.647 S 2.647 

Non-current Liabilities 

      

Payable film Restricted Assets-

 

Customers' Meter Deposits 

   

13.000 

 

13.000 

Total Liabilities S 

 

S 15.647 S 15.647 

NET POSITION 

      

Net Investment in Capital Assets S 8,117 S 60.677 $ 68.794 
Unrestricted 

 

187.939 

 

229.524 

 

417.463 

Total Net Positii in S 1c4, 

 

290.201 5 4S6.257 

See accompanymg notes and independent accountant's compilation report. 
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Village uf Edgefield 

Statemein of Activities 

December 31, 2023 

Net i Expense) Revenue and Change,: in Net 

Plogain Revenues Position 

Activities 

 

Capital Giants 

Goveunnental Bilisiness-Type 
Total 

& 
Contributions Ex lenses Semi:es Activities Activities 

Ciovemmenial Aer ivities 

     

Geueral Government $ 9,667 $ $ $ (9,6671 $ $ (9..oc,7) 

Pub(ic Woiks 18,923 27.041 

 

8.118 

 

8,118 

Tutal Governmental Activities 28,590 2- .041 

 

(1,549) 

 

(1,{49) 

Business-Type Activities 

WaieriSewer 109,907 93.109 

  

lo.698) 11(i,(i98) 

Total Ciuvernment s 13 .497 S 120,250 s (1,549) $ f I6 698) $ (18,247) 

 

Genet al Revenues. 

     

License & Penults 

 

$ 11,246 $ - $ (1,246 

 

Miscellaneous 

 

4,(87 927 5,114 

 

Transfer 

 

- 

   

Tntal General Revenues 

 

$ 15.433 $ 927 $ 16,360 

 

Change in Net Position 

 

$ 13,884 $ (15.771) $ (1,887) 

 

Net Positiun-lannaiy I. 201 3 

 

182.172 305.97,  438,I44 

 

Net Position-December 31, 2023 

 

$ I9o.096 S 190 /01 S 4S6,257 

See accompanymn note,: and independent accountant's compilation report. 
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Village of Edgefield 
Balance Sheet - Governmental Fund 

December 31. 2()23 

ASSETS: 

Cash & Cash Eqm‘alents 
Revenue Receivable 

General Fund  

$ 174,921 
13,018   

Page tO 

Total Assets $ 187,939 

FUND BALANCE: 

Unassigned 

See accompanying notes and independent accountant's compilation report. 
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Village of Edgelield 
Reconciliation of Governmental Fund 

Balance Sheet to the Statement of Net Position 

December 31, 2023 

Total Fund Balance for the Governmental Fund 
at December 3 I, 2023 $ 187.939 

Amounts reported for Governmental Activities in the 
Statement of Net Positions are different because. 

Capital Assets used in Governmental Activities are 
not current financial resources: and, therefore. are 
not reported in the Govenunental Funds Balance Sheet-

 

Land. Equipment, Buildings, and Vehicles 16.800 
Less. Accumulated Depreciation (8.683) 

Total Net Position of Govenunental Activities 
at December 31, 2023 $ 196.056 

See accompanying notes and independent accountant's compilation report. 
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Village of Edgefield 
Statement of Revenues, Expenditures, and Changes in Fund Balance-

 

Governmental Fund 

December 31, 2023 

General Fund 

REVENUES: 
Licenses & Permits 5i 11.246 

Charges for Services 27,041 
Miscellaneous 4.187 

Total Revenues 42.474   

EXPENDITURES: 
Current-

 

General Government-

 

Insurance 1,115 

Utilties 6.457 
Professional Services 1.700 
Office 460 

Public Works-

 

Ciarbage Expense 18.923 

Total Expenditures 18,165 

Excess (Deficiency) of Revenues 
over Expenditures 14,209 

Fund Balance-Beginning of Year 173.730 

Fund Balance-End of Year 187.939    

See accompanying notes and independent accountant's compilation report. 
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Village of Edgefield 
Reconciliation of the Statement of Revenues, Expenditures, 

and Changes in Fund Balance of the Governmental Fund 

to the Statement of Activities 
December 31, 2023 

Net change in fund balance-governmental fund 

Amounts reported for Governniental Activities 
in the Statement of Activities are different because: 

Depreciation expense on capital assets is reported 
in the government-wide financial statements, but 
dues not require the use of current financial resources 

and is not reported in the fund financial statements. 

Change in net position per statement of activities 
at December 31. 2023 

$ 14,209 

(325) 

13,884 

See accompanying notes and independent accountant's compilation report. 
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Village of Edgefield 
Statement of Net Position 

Proprietary Fund 

December 31, 2023 

ASSETS: Water/Sewer Total 

Current Assets: 
Cash Cash Equivalents 218,/19 
Revemie Receivable 13.952 

Total Current Assets 232,171   

Non-current Assets: 
Restricted Assets-

 

Customers' Meter Deposits 
Capital Assets (net) 

13.000 
60.677 

Total Non-current Assets 73,677  

Total Assets   

LIABILITIES: 

Current Liabilities: 
Accrued Expenses 

Non-current Liabilities 
Payable from Restricted Assets-

 

Customers' Meter Deposits 

2.647 

13,000  

Total Liabilities 15.647  

NET POSITION. 

Net Investment in Capital Assets 60,677 
 

Unrestricted 229,524 

Total Net Position  

See accompanying notes and independent accountant's compilation report. 
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Village of Edgefield 
Statkmicnt of Revenues, Expenses. and Changes in Net Position-

 

Proprietary Fund 

December 31, 2023 

Operating Revenues. 
Charges for Services 

Water Sewer 
Total 

93,109 

Operating Expenses: 

 

Personnel Services 14,860 
Operations & Maintenance 84,645 
Depreciation 10,402 

Total Operating Expenses 109,907 

Income from Operations (16.698) 

Non-Operating Revenues. 

 

Intergovernmental Revenue 
Interest Income 917 

Total Non-Operating Revenues x 927 

Income Beibre Transfers x (15,771) 

Transfer Out 

Change in Net Position $ (15,771) 

Total Net Position at Beginning of Year 305,972  

Total Net Position at End of Year 290,201 

See accompanying notes and independent accountant's compilation report. 



Page 16 

Village of Edgefield 

Staternent of Cash Flows 

Proprietary Fund 

December 31. 2023 

Water,Sewer  

Total 

Cash Flows from Operating Activities: 

Cash Received front Customers 3 86,761 

Cash Paid to Suppliers (87,158) 

Cash Paid to Employees (14,860) 

Net Cash Provided (Used) By Operuting Actix ties S (15.257) 

Cash Flows from Capital and Related Financing Activities 

Intergovernmental Grant 

Tranfer 

Net Cash Provided bv Capital & Related Financing 

Cash Flows from Investing Activines• 

Interest and Dividends 3 918 

Net Increase in Cash & Cash Equi‘alents 5 (14,329) 

Cash and Cash Equivalents at Beginning of Year 245,548 

Cash and Cash Equhalents at End of Year S 231,219 

Reconciliation of (3perating Income (Loss) 

to Net Cash Provided (Used) by Operating Activities 

Operanng Income (Loss) (16,698) 

Adjustments to Reconcile Operating Income (Loss) 

to Net Cash Provided (Used) by Operating Activities 

Depreciation Expense 10.402 

Changes in Assets and Liabilities: 

(Increase) Decrease in Accounts and Other Recetvables (6,430) 

Increase (Decrease) in Accrued Expenses (2,512) 

Increase (Decrease) in Customer Deposits (19) 

Net Cash Provided (Used) by Operating Activities 5 (1f,..22;71 

Cash & Cash Equivalents-

 

Operating Account 218,219 

Customers' Meter Deposits 13.000 

Total ti '31.219 

See accompanying notes and independent accountant's compilation report. 
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Village of Edgefield 
Notes to Financial Statements 

December 31, 2023 

Introduction: 

The Village of Edgefield is incorporated under the Lawrason Act with a Mayor-Board of Aldermen form of 
government. The executive hranch of goy ernment is headed by the Mayor and a Legislative branch 
consistmg of three Aldermen. 

The Village's operations include police. streets and drainage. and general and administrative services In 
addition, the Vilho2e operates a Utility System which provides water and sewer services. 

Summai-y ot Sis.2niticant Accountith2 Policies: 

A. REPORTING ENTITY-

 

The Village is the basic level of govermnent which has financial accountability and control over all 
activities related to the Village operations and services provided. The Village is not included in anv 
other governmental "reporting entity-  as defined by GASB pronouncements, since the Village Mayor 
and Board of Aldermen are elected by the public and have decision making authority to levy taxes, the 
power to designate management. the ability to significantly influence operations and primary 
accountability for fiscal matters In addition. there are no component units as defined in Governmental 
Accounting Standards Board Statement 14, which are included in the Village's reporting entity. 

The financial statements of the Village of Edgefield, Louisiana are prepared in accordance with 
generally accepted accotmling principles (GAAP). The Village of Edgefield's reporting entitv applies 
all relevant Govemmental Accounting Standards Board (GASB) pronouncements 

B BASIS OF PRESENTATION-

 

Government-Wide Financial Statements (GWFS) 

The Statement of Net Posinon and Statement of Actiy ities report information about the reporting 
government as a whole. They include all funds of the reporting entity Goy ernmental actiy ities 
generally are financed through taxes. intergovernmental revenues. and other non-exchange revenues. 
are reported separately from busmess-type activities. which rely to a significant extent on fees and 
charges for services 

The Statement of Net Position presents the governmental-type activities on a consolidated basis, and is 
reported on a full accrual. econonnc resource basis. which reco€,nizes all long-term assets and 
receiy allies as well as long-term deht and obligations. 

The Statement of Activities presents a comparison between direct expenses and program revenues for 
each function of the Village's governmental activities. Direct expenses are those that are specifically 
associated with a program or function. Program revenues include (a) fees and charges paid by the 
recipient fbr goods or services offered by the program. and (b) grants and contributions that are restricted 
to meeting the operational or capital requirements of a particular program Revenues that are not 
classified as program revenues, including all taxes. are presented as general revenues. 
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Village of Edgefield 
Notes to Financial Statements 

December 31. 2023 

C. FUND ACCOUNTINCi-

 

The accounts of the Village are organized i)n the basis of funds. A fund is an independent fiscal and 
accounting entity with a separate set of self-halancing accounts. Fund accounting segreeates funds 
according to their intended purpose and is used to aid manageinent in demonstrating compliance with 
finance-related legal and contractual provisions. The minimum number of funds maintained is 
consistent with legal and managenal requirements 

The Village has two fimds, a go% ernmental fund and a proprietary fund The emphasis on fund financial 
statements is on major governmental and enterprise funds; each displayed in a separate column. A fund 
is considered major if it is the primary operating fund of the entity or meets the following criteria. 

a. Total assets, liabilities, revenues, lir expenditures.expenses of that individual governmental or 
enterprise fund are at least 10 percent of the corresponding total for all funds of that category 
or tvpe; and 

b. Total assets, liabilities, revenues, or expenditures:expenses of the individual go% ernmental or 
enterprise fund are at least 5 percent of the corresponding total for all governmental and 
enterprise funds combined 

The Village considers both funds to be major: 

Governmental Fund-

 

General Fund 

The General Fund is the general operating fund of the Village It is used to account for all financial 
resources except those required to be accounted for in another fund. 

Proprietary Fund-

 

Enterprise Fund 

Enterprise fimds are used to account for operations (a) that are financed and operated in a manner 
similar to private business enterprises — where the intent of the eovernine body is that the costs 
(expenses. including depreciation) of providing goods or services to the general public on a 
continuing basis be financed or recovered primarily through user charges: or (b) where the 
governing body has decided that periodic determination of revenues earned. expenses incurred, 
and.or net income is appropriate for capital maintenance, public policy, management control, 
accountability, or other purposes. The Villaee's enterprise fund is the Utility Fund. 

Proprietary funds distinguish operating revenues and expenses from non-operating items. 
Operating re% enues and expenses generally result from providing services and producing and 
delivering goods in connection with a proprietary fund's principal ongoing operations. Operating 
expenses for the proprietary funds include the cost of personal and contractual services. supplies 
and depreciation on capital assets All revenues and expenses not meeting this definition are 
reported as non-operating revenues and expenses. 
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Village of Edgefield 
Notes to Financial Statements 

December 31. 2023 

D. MEASUREMENT FOCUS:BASIS OF ACCOUNTING-

 

Basis of accounting refers to when revenues or expenditures:expenses are recoenized in the accounts 
and reported in the financial statements. It relates to the tirnine of the measurernents rnade regardless 
of the measurernent focus applied. 

Accrual Basis — Government-Wide Financial Statements (GWFS) 

The Staternent of Net Position and the Staternent of Activities display intbrmat ion about the Village 
as a whole Both of these statements have been prepared using the economic measurement focus 
and the accrual basis of accounting as are the proprietary fund financial statements. Revenues, 
expenses, gains, losses, assets, and liabilities resulting from exchanee and exchange-like 
transactions are recognized when the exchange takes place. 

Modified Accrual Basis - Fund Financial Statements (FFS) 

The accounting and financial reporting treatrnent applied to a fund is determined by its measurement 
focus. Governmental timd types use the flow of current financial resources measurement focus and 
the modified accrual basis of accounting. Under the modified accrual basis of accounting. revenues 
are recorded when susceptible to accrual; i e , when they are both measurable and available. 
"Measurable-  means the amount of the transaction can he determined and "available-  means 
collectible within the current period or soon enough thereafter to pay liabilities of the current period. 
The Village considers all revenues "available-  if collected within 60 days after year-end 
Expenditures are generally recorded under the modified accrual basis of accounting when the 
related liability is incurred The exceptions to this general rule are that ( ) unmatured principal and 
interest on long-term debt, if any, are recorded when due and (2) claims and Judgments and 
compensated absences are recorded as expenditures when paid with expendable available financial 
resources. 

E CASH AND INTEREST-BEARING DEPOSITS-

 

For purposes of the Statement of Net Position and the Statement of Cash Flows, - cash and cash 
equivalents-  include all demand accounts, savings accounts, and certificates of deposit of the Village. 

F. CAPITAL ASSETS-

 

Capital assets, which include property, plant, and equipment. are reported in the governmental activities 
column in the government-wide financial statements. Capital assets are capitalized at historical cost or 
estimated cost if historical cost is not available. Donated assets are recorded as capital assets at their 
estimated fair market value at the date of donation. The Village rnaintains a threshold level of 5500 or 
more for capitalizing capital assets. 

The costs of nonnal maintenance and repairs that do not add to the value of that asset or materially 
extend the life of that asset are not capitalized. 

Depreciation of all exhaustible capital assets is recorded as an expense in the Statement of Activities, 
with accumulated depreciation reflected in the Statement of Net Position. Depreciation is provided over 
the assets' estimated useful lives using the straight-line method of depreciation. The range of useful 
lives by type of asset is as follows: 

Buildin€s and improvements 40 years 
Equipment and vehicles 3-17 years 
Utility systern and improvements 10-50 years 
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Village of Edgefield 
Notes to Financial Statements 

December 31. 2023 

In the fund tinancial statements. capital assets used in govenmiental fund operations are accounted for 
as capital outlay expenditures of the governmental fund upon acquisition Capital assets used in 
proprietary fund operations are accounted for the same as in the government-wide statements. 

G. RESTRICTED ASSETS-

 

Restricted assets include cash, interest-bearing deposits. and investments of the propnetary fund that 
are legally restricted as to their use. The restricted assets are related to utility meter deposits. 

H COMPENSATED ABSENCES-

 

There is no formal leave policy for the Village, therefore no entry is made to record compensated 
absences. 

I EQUITY CLASSIFICATIONS-

 

In the goyernment-wide statements, equity is classified as net position ;Ind displa ed in three 
components• 

a. Net investment in capital assets - Consists of capital assets including restricted capital assets, 
net of accumulated depreciation and reduced by the outstanding balances of any bonds, 
rnortgages, notes or other borrowings that are attributable to the acquisition, construction, or 
improvement of those assets 

h. Restricted net position - Consists of net resources with constraints placed on their use either by 
(1) external groups such as creditors, gsantors, contributors, or laws or regulations of other 
governments; or (2) law through constitutional provision or enabling legislation. 

c. Unrestricted net position - All other net resources that do not meet the definition of "restricted" 
or "net in% estment in capital assets". 

When an expense is incurred for the purposes for which both restricted and unrestricted net position is 
available. management applies unrestricted resources first. unless a deternnnation is made to use 
restricted resources. The policy concerning which to apply first vanes with the intended use and legal 
requirements. This decision is typically made by management at the incurrence of the expense 

In the fund statements, governmental fund equity is classified as fund balance and displayed m five 
components The following classifications descnbe the relative strength of the spending constraints 
placed on the purposes for which resources can be used. 

a. Nonspendable fund balance - amounts that are not in a spendable form (such as prepaid 
expenses) or are required to he maintained intact; 

b. Restricted fund balance - amounts constrained to specific purposes bN their providers (such as 
grantors. bondholders. and higher levels of government). through constitutional provisions, or 
by enabling legislation; 
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Village of Edgefield 
Notes to Financial Statements 

December 31. 2023 

c. Committed fund balance - amounts constrained to specific purposes by a government itself, 
using its highest level of decision-makmg authority: to be reported as committed. amounts 
cannot be used for any other purpose unless the government takes the sarne highest level action 
to remove or change the constraint: 

d. Assigned fund balance - amounts a government intends to use for a specific purpose: intent can 
he expressed by the governing botIN or by an official or boLIN to which the go\ erning body 
delegates the authority: 

e. Unassigned fund balance - amounts that are available for any purpose Only the General Fund 
would report positive amounts in unassigned timd balance 

The General Fund has an unassigned fiind balance of S187,939. If apphcable, the Village would 
typically use restricted fund balances first. followed by committed resources and assigned resources as 
appropriate opportunities arise, but reserves the right to selectively spend unassigned resources first and 
to defer the use of these other classified funds. 

J. ESTIMATES-

 

The preparation of financial statements in conformity with accounting principles generally accepted m 
the United States of Arnerica, requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date 
of the financial statement and the reported amounts of revenue. expenditures. and expenses during the 
reporting period. Actual results could differ from those estimates. 

K. OPERATING REVENUES AND EXPENSES-

 

Operating revenues and expenses for proprietary funds are those that result from providing services and 
producing and delivering goods and or services It also includes all re% enue and expenses not related 
to capital and related financing, noncapital financing, or investing activities. 

L EXPENDITURES EXPENSES-

 

In the go% ernment-wide financial statements, expenses are classified by function for hoth governmental 
and business-tNpe acnvities. 

In the iiind financial statements. expenditures are classified as fbllows: 

Governmental Funds - By Character 
Proprietary Fund - By Operating and Non-operating 

In the fund financial statements. governmental funds report expenditures of financial resources. 
ProprietarN funds report expenses relating to use of economic resources. 
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M BUDGETS AND BUDGETARY ACCOUNTING-

 

The Village utilizes the following procedures in establishine the budeetary data retlected in the Fmancial 
statements. 

1. The Clerk prepares the budget, which is to be submitted to the Board of Aldermen at the December 
meeting of the Board. 

2. The budget can be amended after adoption. by the Clerk submitting an amended budget to the 
Board. and adoption by the Board. 

3. All budgetary appropriations lapse at the end of each tiscal year. 

4. The hudget for the General Fund is adopted on the modified accnial hasis of accounting 

N. INVENTORIES-

 

Water system supplies used in the proprietary fund are expensed when purchased since the amount on 
hand, if any, is not matenal in amount. 

O. RETIREMENT COMMITMENTS-

 

The Village of Edgefield is not covered by any pension system 

Cash and Cash Equivalents: 

The cash and cash equivalents of the Village of Edgefield are subject to the following risk: 

Custodial Credit Risk Custodial credit risk for deposits is the risk that, in the nent of the failure of a 
depository financial institution. the Village will not be ahle to recover its deposits. Under state law, these 
deposits (or the resulting bank balances) must be secured by federal deposit insurance or the plecke of 
securities owned by the fiscal agent bank The market value of the pledged securities plus the federal deposit 
insurance must at all times equal or exceed the amount on deposit with the fiscal agent. These securities are 
held in the name of the pledgine fiscal agent bank in a holding or custodial hank that is mutually acceptable 
to hoth parties. Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to 
advertise and sell the pledged securities within 10 days of being notified by the Village that the fiscal agent 
bank has failed to pay deposited funds upon demand. Further. Louisiana Revised Statute 39 1224 states that 
securities held by a third party shall be deemed to he held in the Village's name. 

At December 31. 2023. the Village had cash. cash equivalents, and invesmients (collected bank balances) 
totaling $406,406 Cash and cash equivalents are stated at cost. which approximates market 

The deposits at December 31, 2023, were secured as follows: 

Cash and Cash Equivalents $ 406,406 
FDIC Insurance (250.000) 
Pledged Securities 11 56,4061 

Unsecured 0 



Page 24 

Village of Edgefield 
Notes to Financial Statements 

December 31. 2023 

Capital As,et,: 

Capital asset balances and activity for the year ended December 31, 2023. is as follows: 

Gox ernmental Balance 

  

Balance 
Activities 01-01-23 Addition,, Deletion, 12-31-23 

Capital Assets Not Depreciated: 

    

Land $ 1,500 $ 0 So S 1.500 

Capital Assets Depreciated: 

    

Building S 13.000 S 0 $0 s 13.000 
Office Equipment & Fixtures 2.3(H) 0 0 / .300 

Total Capital Assets Depreciated S 15.300 S 0 'S0 :,.:; 15,300 

Total Assets $ 16 800 S 0 S0 w 10,800 

Less. Accumulated Depreciation 

    

Building S 6.058 S 325 S0 $ 6,383 
Office Equipment & Fixtures 2 300 0 0 ' 300 

Total Accumulated Depreciation $ 8 358 S 3/5 $0 S 8,683 

Net Capital Assets S 8,442  S (.325) S0 $  8.117 

Business Type 
Activities 

Balance 
01-01-23 Addition,  Deletions 

Balance 
1/-31-?3 

Capital Assets Not Depreciated: 

    

Land S 319 S 0 $0 S 319 

Capital Assets Depreciated: 

    

Plant & Equipment-Water System $261,848 5 0 S0 $261,848 
Plant & Equipment-Sewer System 249.260 0 0 249 260 

Total Capital Assets Depreciated 5511 108 S 0 $0 S511 108 

Total Assets $511,427 S 0 S0 $511 427 

Less. Accumulated Depreciation 

    

Plant & Equipment-Water System $194,358 S 7.1.32 $0 S201,490 
Plant & Equipment-Sewer System 245 990 3 270 0 /49,'60 

Total Accumulated Depreciation $440 348 SI0 407 S0 5450 750 

Net Capital Assets S  71.079  $10.40Z $0 S  60.677 

Depreciation expense of $325 was charged to the €eneral government function for gaverttmental activities. 

Depreciation expense of $10,402 was charged to water. sewer for business-type activities. 
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4. Village Otticials• 

The follo\N in!, is a sumrnary of payments to Village ofticials durine the year 

Name Position Payments 

Jack Terrell Aldennan $1,200 
Eugene Freeman Alderman I ,200 
Chandra Wilson Alderman 1.200 
Vance Almond Mayor 1.500 

Total S5  100 

5. Subsequent Events: 

Management has evaluated events through May 2, 2024 the date which the financial statements were 
available for issue. 



OTHER REQUIRED SUPPLEMENTARY INFORMATION 



Page 27 

Village of EdgefieId 

General Fund 
Budgetary Comparison Schedule 

December 31, 2023 

 

Budget 

Actual 

Van:ince-

 

REVENUES: 

Original Final 
Favorable 

(Unfavorable) 

    

Licenses & Pennits $ 13,224 S 11,960 S 11.246 $ (714) 
Charges for Services '15,63) 27,028 27,041 13 

Miscellaneous 12,180 4,479 4.187 (292) 

Total Revenues 51,036 S 43,467 ti 42.474 $ (993) 

EXPENDITURES: 

    

Current-

 

Cieneral Government-

     

Insurance T> 1.380 S 1.225 S 1,225 $ 
Utilties 7,236 6,929 6.457 472 

Professional Services 1,200 1,200 1,200 

 

Office 828 164 460 (296) 
Public Works-

 

Garbage Expense 17,495 18,923 18.923 

 

Total Expenditures 28,139 S 28,441 S 28.265 $ 176 

Excess (Deticiency) of Revenues 
over Expenditures ti ''.S97 S 15,026 S 14.209 S O17) 

Fund Balance-Beginning of Year 173,730 173,730 173.730 

 

Fund Balance-End of Year 196,627 S 188,756 S 187.939 (817) 

See accornpanying notes and independent accountant's compilation report. 



SUPPLEMENTARY INFORMATION 
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Village of Edgefield 
Schedule of Compensation. Benefits and Other Payinents to 

Agency Head or Chief Executive OtYicer 
For the Year Ended December 31, 2023 

Agency Head Name: Vince Almond, Mayor 

Purpose 
Amount 

Salary $1,500 
Benefits-Social Security 93 
Benefits-Medicare 

Total $1,1115 

See independent accountant's compilation report. 
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