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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtan reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinions. Reasonable assurance 1 a lngh level of assurance but is not absolute assurance and
therefore 15 not a guarantee that an audit conducted in accordance with generally accepted auditing standards
and Government Auditing Standurdy will alwavs detect a material nusstatement when at exists.  The nisk of
not detecting 2 material nusstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of mternal control.
Misstatements are considered material if there 15 a substantal likelihood that, mdividually or i the aggregate.
they would mfluence the judgment made by a reasonable user based on the fimaneial statements

In performing an audit in accordance with generally accepted auditing standards and Governmens
Auditing Standards, we:

e Exercise professional judoment and maintaim professional skepticism throughout the audit.

o Identity and assess the risks of material musstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures nclude examining. on a test basis, evidence regarding the amounts and
disclosures n the financial statements.

s  Obtain an understanding of mtemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinton on the effectiveness of the Library’s internal control. Accordingly, no such opinion
15 expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of sigmificant
accountmg estimates made by management. as well as evaluate the overall presentation of the
financial statements.

e Conclude whether. in our judgment. there are conditions or events. considered in the
aggregate, that rasse substantial doubt about the Library’s ability te continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the plamned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified duning the audit.

Required Supplementary Information

Accounting prineiples generally aceepted 1n the United States of America require that the budgetary
comparison schedule. schedule of emplover’s share of net pension hability, and schedule of employer
contributions on pages 32 - 36 be presented to supplement the basic tinancial statements. Such information 1s
the responsitnlity of management and. although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board who considers it to be an essential part of fimaneal reporting for
placing the basie financial statements in an approprate operational, econoniie, or historical context We have
apphied certain himited procedures to the required supplementary information in accordance with auditmy
standards generally accepted m the United States of America, which consisted of inquires of management
about the methods of prepanng the information and comparing the mtormation for consistency with
management’s responses to our inguires. the basic financial statements. and other knowledge we obtamned
durig our audit of the basic fimancmal statements. We do not express an opinion or provide an assurance on
the mformation because the himited procedures do not provide us with sutticient evidence to express an
opinton or provide any assurance.
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The Library has omitted management’s discussion and analysis that accounting principles generally
accepted in the United States of America require to be presented to supplement the basic financial statements.
Such mussing mfenmation, although not a part of the basie fimancial statements. 15 required by the
Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting for
placmg the basic financial statements 1 an appropriate operational, economme. or lustonieal context.  Cur
opinton on the basic financial statements 15 not affected by this missing information

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also ssued our report dated June 9,
2025, on our consideration of the Library’s ternal control over financial reporting and on our tests of is
comphance with certamn provisions of laws, regulations, contracts, and grant agreements and other matters.
The pumpose of that report 1s solely to deseribe the scope of our testing of intemal control over financial
reportmg and comphance and the results of that testing. and not to provide an opinion on the effectiveness of
the Library’s intemal control over financial reporting or on compliance. That report is an integral part of an
audit performed in accordance with Govermment Auditing Stundards in constdering the Library’s internal
control over financial reporting and comphance.

Kolder, Slaven & Company, LLC

Certified Public Accountants

Ville Platte. Louisiana
June 9. 2025



BASIC FINANCTAL STATEMENTS



GOVERNMENT-WIDE
FINANCIAL STATEMENTS (GWES)



ACADIA PARISH LIBRARY
Crowley. Lousiana

Statement of Net Position
December 31, 2024

ASSETS
Current assets:
Cash and mterest-bearing deposits
Investinents
Recervables, net
Due from other govemments
Prepaid items

Total current assets

Noncurrent assets:
Capital assets. net

Total assets

DEFERRED OUTFLOWS OF RESOURCES
Deterred outflows of resources related to pensions

LIABILITIES
Current liabihues:
Accounts and other pavables
Long-term hailities:
Compensated absences
Net pension habality

Total habilities

DEFERRED INFLOWS OF RESOURCES

Deterred inflows of resources related to pensions

NET POSITION
Net mvestment m capntal assets
Unrestricted

Total net position

The accompanying notes are an integral part of the basic financial statements.
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ACADIA PARISH LIBRARY
Crowley. Loutsiana

Statement of Achivities
For the Year Ended December 31, 2024

Net (Expense) Revenues and

Program Revenues Changes m Net Position
Charges for Onperating Grants Capital Grants Governmental
Activities Expenses Services and Contributions  and Contributions Activities
Governmental activities:
Culture and recreation $ L6728 520,547 S - s - S(1.651,57hH
General revenues:
Taxes
Property taxes. levied for general purposes 2014199
State revenue shanng 99,793
Interest and investment earmngs 26.283
Nonemplovyer pension contribution 7.929
Miscellaneous 34,155
Total general revenues 2182359
Change 1n net position 530.78%
Net position - heginning 7,228,734
Net position - ending $ 7.759.522

The accompanying notes are an integral part of the basic financial statements.
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ACADIA PARISH LIBRARY
Crowley. Lousiana

Balance Sheet - Governmental Fund
December 31, 2024

General
Fund
ASSETS
Cash and interest-beanng deposits » 3,232,167
Investments 195.236
Taxes receivable, net 2.064.443
Due from other governments 32,994

Total assets

LIABILITIES. DEFERRED INFLOWS OF RESOURCES. AND FUND BALANCE

Liabilities-
Accounts and other payables g 3.612
Accrued habilities 76.462
Total Habilities 80,074

Deterred inflows of resources:

Unavailable revenue 334271

Fund balance:
Unassigned 5.100.495

Total liabilities, deferred mflows of resources. and tund balance 35,324,840

The accompanying notes are an integral part of the basic financial statements.
9



ACADIA PARISH LIBRARY
Crowley. Loutsiana

Reconciliation of the Governmental Fund Balance Sheet

to the Statement of Net Position
December 31, 2024

Total fund balance for the governmental fund at December 31, 2024

Total net position reported for governmental activities m the statement of net
position 1s ditferent hecause:

Capital assets used i povermnental activities are not financial resources
and, therefore, are not reported in the funds. Those assets consist of;
Land
Buildings, net of $1.402 447 accumulated depreciation
Furminre and equipment. net of $136.177 accumulated depreciation
Library collection, net of $1.040.934 accumulated depreciation

Dhfferences between prepaid expense on modified acerual basis
versus acerual basis

Deferred outtlows of resources related to net pension habihity

Some of the Librany’s ad valorem taxes will be collected after vear-end. but are
nof available soon enough to pay for the current peniod's expenditures and,
theretore, are reported as deferred inflows of resources at the fund level.

Some liabilities are not due and payable from current Hinancial resources
and are. therefore not reported in the funds These habilities consist
of the following
Compensated absences
Net pension liability

Deferred outflows of resources related to net pension hability asset

Total net position of govermmental activities at December 31, 2024

The accompanving notes are an mtegral past of the basic financial statements.
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ACADIA PARISH LIBRARY
Crowley. Lousiana

Statement of Revenues, Expendifures, and Changes in Fund Balances -
Governmental Fund
For the Year Ended December 31, 2024

Revenues:
Taxes - ad valorem
Intergovernmental
Miscellaneous

Total revenues

Expenditures:
Culture and recreation
Camtal outlay

Total expenditures

Net change in fund balance

Fund balance, beginning

Fund balance, ending

The accompanying notes are an integral part of the basic financial statements.
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ACADIA PARISH LIBRARY
Crowley, Lowmsmana

Reconciliation of the Statement of Revenues, Expenditures, and
Changes m Fund Balance of the Governmental Fund
to the Statement of Activities
For the Year Ended December 31, 2024

Total net changes in fund balance at December 31 2024 per the
statement of revenues. expendifures and changes in tund balance

The change m net position reported for governmental activities in the

statermnent of activities 1s different because.

Capital outlay costs which are considered as expenditures on statement
29,322

of revenues, expendinres and changes in fund balance
Depreciation expense for the vear ended December 31, 2024

Difference between proceeds from the sale of assets on the statement
of revenues, expendinres and changes in fund balance and the loss
(3.945)

on disposal of assets on the statement of activities,

Some of the Library's ad valorem taxes will be collected after year-end,
but are not available soon enough to pay for the current penod's

expenditures and. therefore, are reported as deferred inflows of
153,671

resources at the fund level.
Net change in unavailable revenue - delinquent ad valorem taxes

Some expenses reported in the statement of activities do not require the

use of current financial resources and therefore. are not reported as
48508

expenditures in the governmental funds.
Net pension Lhabuliry
Compensated absences (4.935)
§ 530,788

Total change n net position at December 31, 2024 per the statement of activities

The accompanying notes are an integral part of the basice financial statements.
} b
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ACADIA PARISH LIBRARY
Crowley, Lowsiana

Notes to Basie Fiancial Statements

Summuary of Significant Accounting Policies

The accompanying financial statements of the Acadia Parish Library (the Library) have been
prepared in accordance with generally accepted accounting principles (GAAP). The Governmental
Accounting Standards Board (GASB) 15 responsible for establishmg GAAP for state and local
governments through its pronouncements (Statements and Interpretations).

reportmy framework and the more significant accounting policies are described below.

Such accounting and reporting procedures also conform to the requirements of Lowsiana
Revised Statues 24:517 and to the gudes set forth in the industry audut guide. Liedits of Stare and
Local Governments, 1ssued by the American Institute of Certified Public Accountants and the

Louisiana Governmental Audit Guide.

The followng 1s a summary of certan sigmficant accounting policies:

Fmancial Reporting Entity

The Acadia Parish Library 1s a component unit of the Acadia Parish Police
Jury and was created under Louisiana Revised Statute 25:211. The Library operates
under a Board of Control.  Although the Parish does not provide financing, 1t does
exercise some control over operations by virtue of the fact that it appoints the Board
of Control.  The purpose of the Library is to provide library facilities to residents
within its boundaries.

This report includes the funds. which are controlled by or dependent on the
Library executive and legslative branches (the Board of Control).  Control by or
dependence en the Library was determined on the basis of budget adoption, taxing
authority, authority to issue debt, election or appointment of goverumg body, and
other general oversight responsibilities.

Basis of Presentation

Government-Wide Financial Statements

The government-wide fimanaal statements provide operational accountability
informatien for the Library as an economic umt. The government-wide financial
statements report the Library’s ability to mamtam service levels and continue to meet
its obligations as they come due. The statements include all governmental activites
of the Library. The Library does not have any business-type activities.  Fiduaiary
funds are omntted from the govermmnent-wide financial statements.  The Library has
no fiduciary funds.

The statement of activities presents a comparison between direct expenses
and program revenues for each function of the Library’s governmental activities.
Direct expenses are those that are specitfically associated with a program or function
and. therefore. are clearly dentifiable to a particular function.  Program revenues
include (a) fees and charges paid by the recipients of goods and services otfered by
the programs, and (b) grants and contributions that are restricted to meeting the

I3
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ACADIA PARISH LIBRARY
Crowley, Lowsiana

Notes to Basie Financial Statements (Continued)

operational or capital requirements of a particular program.  Revenues that are not
classified as programs revenues, meluding all taxes, are presented as general
revenues,

Fund Financial Statements

The accounts of the Library are orgamized on the basis of funds, each of
which 15 considered to he an mdependent fiscal and accounting entity.  The
operations of each fund are accounted for within separate sets of self-balancing
accounts, which comprise its assets. deferred outflows of resources, habilities,
deferred inflows of resources, tund balance, revenues, expenditures, and transters.
The mimmum number of funds 15 mamtamed consistent with legal and managerial
requirements  Fund financial statements report detailed information about the
Librarv. The emphasis of the fund financial statements 1 on major tunds, each
displayed in a separate colunn.

The General Fund 1s always a major governmental tund.  Other individual
governmental and enterprise major funds are detemuned as funds whose revenues,
expenditures expenses, assets and deferred outflows of resources or liaalities and
deferred inflows of resources are at least ten percent of the corresponding totals for
all funds of that category or type (total governmental or total enterprise funds) and at
least five percent of the corresponding total tor all governmental and enterprise funds
combined for funds designated as major at the discretion of the Library. Funds not
classified as a major fund are aggregated and presented 1n a single column in the fund
finuncial statements.  The Library mamtams one fund, which 1s categonized as a
governmental tund. The fund used by the Library 1s described befow.

Governmental Fund -

Governmental funds are those through which most governmental tunctions
are tmanced.  The acquisition, use, and balances of the Library’'s expendable
financial resources and the related habihities are accounted for through governmental
funds.

General Fund

The General Fund is the general operating fund of the Librarv. It 15 used to

account for all fmancial resources except those required to be accounted for in

another fund.

Measurement Focus, Basis of Accountine, and Financial Statement Presentation

The measurement focus determines the accounting and financial reporting
treatment applied to a tund. The governmental activities within the government-wide
statenient of net position and statement of activities are presented using the economie
resources measurement focus. The economme resources measiwrement focus meets the
accounting objectives of determining net income, net position, and cash flows,

14
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ACADIA PARISH LIBRARY
Crowley, Lowsiana

Notes to Basie Financial Statements (Continued)

The tund financial statements use either the cuwrrent financial resources
measurement focus or the economue resources measurement focts as appropriate.
Governmental funds use the current financial resources measurement focus.  This
measurement focus s based upen the receipt and disbursement of current available
financial resources rather upon net imcome.

The accrual basis of accounting 1s used throughout the government-wide
financial statements; conversely, the financial statements of the General Fund have
been prepared m accordance with the modified accrual basis of accounting, whereby
revenues are recognized when considered both measurable and avatlable to finance
expenditures of the current period. For this purpose, the Library considers revenues
to be available 1f they are collected within sixty (60) days of the end of the current
fiscal perind  The Library accrues mtergovernmental and tax revenues based upon
this  concept. Interest on invested funds is  recounized when earned.
Intergovernmental revenues that are reimbursement for specific purposes or projects
are recognized m the penod m which the expenditures are recorded.  All other
revenue ems are considered 1o be measurable and available only when the cash is
received by the Library.

Expenditures are generally recogmzed when the related tund habilities are
incurred and become pavable m the current pertod. Proceeds of debt are reported as
other financig sources, and principal and inferest on long-term debt, as well as
expenditures related to compensated absences. are recorded as expenditures when
paid.

Smee the fund level statements are presented using a different measurement
focus and basis of accounting than the government-wide statements, a reconciliation
1s presented on the page following each fund level statement that summanizes the
adjustments necessary to convert the fund level statements into the government-wide
presentations.

Assets, Deferred Outtlows, Liabilities, Deferred Inflows, and Equity

Cash and interest-bearing deposits
For purposes of the statement of net position. cash and interest-bearing

deposits mclude all demand accounts, savings accounts, and certiticates of deposit of
the Library.

15



ACADIA PARISH LIBRARY
Crowley, Lowsiana

Notes to Basie Financial Statements (Continued)

Investments

Under state law, the Library may deposit funds with a fiscal agent orgamzed
under the laws of the State of Louisiana, the laws of any other state i the union. or
the laws of the United States. The Library may invest in United States bonds,
treasury notes and bills, government backed agency secunties, or certificates and
time deposits of state banks orgamized under Lowsiana Iow and national banks
having principal offices m Louisiana.  In accordance with professional standards,
investments meeting the criteria specified in the standards are stated at fair value,
which 1s either a quoted market price or the best estimate available. Investments
which do not meet the requirements are stated at cost.

Recervables

In the government-wide statements, recetvables, ncludimg amounts due from
other governments, consist of all revenues eamed at year-end and not yet received.
Uncollectible ad valorem taxes are recognized as bad debts at the time information
becomes available which would indicate the uncollectibility of the particular
receivable  The allowance for uncollectible taxes was $12.031 at December 31,
2024

Prepard Ttems

Payments made to vendors for services that will benefit periods bevond
December 31, 2024 are recorded as prepaid items.

Capital Assets

Capital assets. which melude property. plant, and equipment. are reported n
the governmental activities column in the government-wide financial statements.
The Libraryv’s accounting policies regardimg capital assets are that these assets, with
an mitial cost of $5.000 or more are to be capitahized and depreciated over their
estimated useful lives. Purchased or constructed capital assets are valued at historical
cost or estimated historical cost. Donated capital assets are recorded at acquisition
value at the date of donation. The costs of normal maintenance and repairs that do
not add to the value of the asset or matenally extend assets hives are not capitahzed.

Depreciation of all exhaustible capital assets 1s recorded as an expense in the
statement of activities, with accumulated depreciation reflected in the statement of
net posttion.  Depreciation s provided over the assets” estimated useful hves using
the strmght-line method of depreciation. The range of estimated usetul lives by tvpe
of asset 15 as follows:

Building and improvements 20-40 vears
Furniture. fixtures and equupment 5-10 vears
Library collections 3-0 vears

16



ACADIA PARISH LIBRARY
Crowley, Lowsiana

Notes to Basie Financial Statements (Continued)

Compensated Absences

Each full-time employee and part-time emplovee that works a minimum of
20 hours per week 1s eligible to eam vacation and sick leave. Employees eam ten to
twenty vacation days per year depending upon the number of vears of service.  All
cligible emplovees are allowed twelve sick davs per vear.  Vacation leave can be
accumulated up to the maximum amount earned m one vear. Employees who resign,
retire or are dismssed from employment shall not be paid for any acerued sick leave.

Defterred Outflows of Resources and Deferred Inflows of Resources

In addihon to assets, the statement of net position or balance sheet wall
sometimes report a separate section tor deferred outflows of resources.  This
represents a consumption of net position that apphes to a future period and so will not
be recognized as an outflow of resources {(expense/expenditure) until then The
Library has one item that qualifies tor reporting in this category, the deferred outflow
of resources attrbutable to its pension plan.

In addition to Liabihities, the statement of net position or balance sheet will
sometimes report a separate section for deferred mflows of resources.  This
represents an acquisition of net position that apphies to a tuture period and so will not
be recognized as an inflow of resources (revenue) untif that time. The Library has
one item that qualifies tor reporting in this category i the government-wide
statement of net position, the deferred intlow of resources attributable to its pension
plan.

The Library also reported deferred intlows of resources related to unavailable
delinquent ad valorem tax revenue in the General Fund at December 31, 2024,

Equity Classifications

In the government-wide statements. equity 15 classified as net position and
displayed m three components:

1. Net mvestnent in capital assets consists of capital assets, net of
accumulated depreciation and reduced by the outstanding balances of
any bonds. mortgages. notes, or other borrowings that are
attributable to the acquisition, construction, or improvement of those
assets,

P

Restricted net position consists of net position with constraints
placed on the use either by extermal groups, such as grantors,
creditors, contnbutors. or laws and regulations of other governments.
or law through constitutional provisions or enabling legislation. It s
the Library’s policy to use restricted net position prior to the use of
unrestricted net position when both restncted and unrestneted net
position are available for an expense which has been meurred.



ACADIA PARISH LIBRARY
Crowley, Lowsiana

Notes to Basie Financial Statements (Continued)

Unrestricted net position consists of all other assets, deferred
outflows of resources, liabilities, and deferred intlows of resources
that do not meet the detinition of “restricted” or “net mvestment in
capital assets.”

In the fund financial statements, govemmental fund equity 1s classihied as
fund balance. Fund balances for govermmental funds are reported in classifications
that comprise a hierarchy based primarily upon the extent to which the Library is
bound to honor constraints on the specific purposes for which amounts in those funds
can be spent. The categories and their purposes are:

-2

tas

Nonspendable mcludes fund balance amounts that cannot be spent either
because they are not 1 spendable form or because of legal or contractual
constraints requiring they remain mntact.

Resuicted mncludes fund balunce amounts that are constrammed for
speetiic purposes which are externally imposed by providers, such as
grantors, donors. creditors, or amounts constrained due to constitutional
provisions or enabling legislation.

Comumitted mcludes tund balance amounts that are constrained for
specific purposes that are internally imposed by the government through
formal legislative action of the Board of Control and does not lapse at
year end. A commutted tfund balance constraint can only be established,
modified, or rescinded by passage of an ordinance by the Board of
Control.

Assigned includes fund balance amounts that are constrained by the
Library’s mtent to be used for specific purposes, that are neither
restricted nor commatted.  The assignment of fund balance 15 authonzed
by a directive from the Library’s Director with the approval of a
resolution by the Board of Control.

Unassigned includes fund balance amounts which have not been
classified within the above-mentioned categories,

It 15 the Library’s poliey to use restricted amounts first when both restricted
and uarestricted fund balance i1s available unless prohibited by legal or contractual

provisions.

Addinonally, the Library uses commmtted. assigned. and lastly

unassigned amounts of fund balance in that order when expenditures are made.
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ACADIA PARISH LIBRARY
Crowley, Lowsiana

Notes to Basie Financial Statements (Continued)

Revenues, Expenditures Expenses

Revenues

The Library considers revenue to be susceptible to accrual in the
governmental tunds as it becomes measurable and available, as defined under the
modified acerual basis of accounting. The Library generally detines the avalability
period for revenue recognition as received within the reporting pertod or within sixty
{60y days after vear end. The Library’s major revenue sources that meet this
avatlabdity critenion are ad valorem fax revenues and state revenue sharing revenue.

There are three classifications of programmatic revenues for the Library,
program specitic grant and contributions revenue (operating and capital) and charges
for services. Grant revenues are revenues tfrom federal. state, and prvate grants.
These revenues are recogmized when all applicable eligibility requirements are met
and are reported as intergovernmental revenues. The primary source of charges for
services is fees, fines, and charges paid by patrons of the Library for services, In the
government-wide statement of activities, property taxes and state revenue sharing
funds are reported as general revenues because the Library has discretion in the
application of these funds to vanous programs functions admunistered by the Library.
Interest meome 15 recorded as eamed in the fund holding the interest-bearing asset.

Expenditures Expenses
In the government-wide fmancial statements, expenses are classified by
character and function. In the fund financial statements, expenditures are classitied

by character.

Use of Estimates

The preparation of finanecial statements in conformity with GAAP requires
management to make estimates and assumptions that aftect the reported amounts of
assets, deferred outflows of resources, habilities, and deferred milows of resources
and disclosure of contingent assets and habilities at the date of the financial
statements and the reported amounts of revenues. expenditures, and expenses dunng
the reporting penod. Actual results could differ from those estimates.

Pensions

The net pension habilityiasset, deferred outflows of resources. and deferred
inflows of resources related to pensions, and pension expense, has been determined
usmyg the flow of economic resources measurement focus and full accrual basis of
accounting.  Non-employer contributions are recognized as revenues in the
government-wide fmancial statements.  In the governmental fund financial
statements contnibutions are recogmzed as expenditures when due.
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ACADIA PARISH LIBRARY
Crowley, Lowsiana

Notes to Basie Financial Statements (Continued)

Cash and Interest-Bearing Denosits

Under state Taw. the Library may deposit funds within a fiscal agent bank orgamzed under
the laws of the State of Lowsiana. the laws of any other state in the Union. or the laws of the United
States. The Library may invest m certificates and ume deposits of state banks organized under
Lowsiana law and national banks having prmceipal offices m Louisiana. At December 31, 2024, the
Library has cash and mterest-bearing deposits (book balances) as follows:

Demand deposits $ 300
Interest-bearmng accounts 3,231,367
Total $3.232.167

Custodial credit nisk for deposits 1s the risk that in the event of the fmlure of a depository
financial msttution, the Library’s deposits may not be recovered, or the Library will not be able to
recover the collateral secunties that are in the possession of an outside party. These deposits are
stated at cost, which approximates market.  Under state law, deposits (or the resuling bank
balances) must be secured by federal deposit msurance, or the pledge of securities owned by the
fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance
must at 2l tmes equal the amount on deposit with the fiscal agent bank  These securities are held
in the name of the pledging fiscal agent bank in a holding or custodial bank that i1s mutually
acceptable to both parties,

Deposit balances (bank balances) at December 31, 2024, are secured as follows:

Bank balances $3.278,604
Insured 530679
Pledped securities 2,747 925

Total $ 3.278.604

Deposits m the amount of $2.747 925 were exposed to custodial credit nisk. These deposats
are uninsured and collaterahized with securities held by the pledging mstitution, its trust department or
agent, but not in the Library’s name. Lowsiana Revised Statute 39:1229 imposes a statutory
requirement on the custodial bank to advertise and sell the pledued secunties within 10 davs of bemg
notified by the Library that the fiscal agent has failed to pay deposited funds upon demand. The
Library does not have a pohey for custodial eredit risk.



ACADIA PARISH LIBRARY
Crowley, Lowsiana

Notes to Basie Financial Statements (Continued)

As of December 31, 20124, the Library had the following mvestments:

Investment Maturites

Less More
%9 of Fair Thon Ome  One-Five Six-Ten  Than Ten
Investment Type Portfolio Value Year Years Years Years
Mortgage-hacked securiiies:
FNR 1519% 5 29.665 8 - A3 - 5 - 5 29.665
U5, Government and
AZENCY securities;
FFCB Bikl"e 165571 165,571 - - -
Total 100 00% 5 195236 8 (65571 § - 5 - 5 29.665

Interest Rate Risk — The Library does not have a tormal pohey that limts mvestment
manurities as a means of managing its exposure to fair value losses ansing from increasing interest
rates.

Credit Risk Concentration of Credit Risk — Credit risk is defined as the nisk that an issuer or
other counterparty to an investment will not fulfill its obhgations. The Library himits investments
to government securities that are direct and indirect obligations of the United States Governnient
At December 31, 2024, the Library did not have any such investments.

Custodial Credit Risk — For an mvestment, custodial credit risk 1s the nsk that in the event
of the failure of a counterparty. the Library will not be able to recover the value of its investments
or collateral secunties that are m the possession of an outside party. The Library requires all
investment to be in the Library’s name and all ownership secunties to be evidenced by an
acceptable satekeeping receipt 1ssued by a third-party finaneial institution which 15 aceeptable to the
Librarv.  Accordmgly. the Library had no custodial credit nsk related to its mvestments at
December 31,2024,

The Library himts investments to tully insured andior tully collaterahzed certificates of
deposit and direct and indirect obligations of ULS government agencies. The Library’s investments
in mortgage-backed securities and Umted States government agency secunties were rated a Aaa by
National Finaneial Services, LLC at December 31, 2024,



ACADIA PARISH LIBRARY
Crowley, Lowsiana

Notes to Basie Financial Statements (Continued)

) Due from ¢xher Governmental Units

Amounts due from other govemmental umts at December 31, 2024 consisted of the
following:

Amount due from State of Louisiana for state revenue shanng payment for
December 31, 2024 $32.994

(%) Capital Assets

Capntal asset balances and activaty for the year ended December 31, 2024 15 as follows:

Balance Balance
Beginning Addiuons Deletions Ending
Capital assets not bemg depreciated:
Land 5 47,500 % - $ - S 47,500
Construction in progress 4,875 - - 4,875
Other capital assets:
Building 3.219.099 £9.593 - 3,308,692
Furmuture and equipment 202,701 - - 202,761
Library collecuon 1.186.262 §3.941 33,533 1.236.670
Total 4.660 497 173,534 33,533 4,800,498
Less accumulated depreciation
Building 1.338.982 63.4065 - 1.402.447
Furmiture and equipment 126,041 10,136 - 136,177
Library collection 959,911 70,611 20,588 1.040,934
Total 2,464,934 144212 26,588 2579558
Net capital assets 52,195,563 29322 5 3945 $ 2,220,940

Depreciation expense of $144.212 was charged to the culture and recereation function.

(G} Accounts pnd Other Pavables

The accounts and other payables consisted of the following at December 31, 2024:

Accounts 5 3612
Retirement 34,238
Health insurance 42,7224

Total S 80,074

2]

—
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Notes to Basie Financial Statements (Continued)

Unavailable Revenues

Unavailable revenues are reported in governmental tunds and represent revenue recerved
more than 60 days following vear end tand. therefore. unavailable to pay habihities of the current
peniod).  Unavailable revenue receved after 60 days is fully recounized as revenue m the
government-wide financial statements. At December 31, 2024, governmental fund’s revenues that
have been earned but are unavailable totaled $344,271 which was compnised of delinquent ad
valorem fax revenue.

Ad Valorem Taxes

Ad valorem taxes attach as an enforceable lien on property as of January 1 of each vear.
Taxes are levied m September or October and are actually billed to the taxpavers in December.
Billed taxes are due by December 31, beconung dehinguent on January 1 of the following year. Tax
revenues are recognized m the year they are billed.

The taxes are based on assessed values determined by the Tax Assessor of Acadia Parish
and are collected by the Sheriff. The taxes are remmtted to the Library net of deductions for Pension
Fund Contributions.

For the vear ended December 31, 2024, taxes of 4.07 mills were levied on property with net
assessed valuations totahny $494.885.675 and were dedicated to paymg the admunstrative,
operations and maiatenance expendifures for the Library. Total taxes levied during 2024 were
$2.014,198.

Tax Abatements

The Library 1s subject to tax abatements granted by the Lowsiana Department of Economic
Development. This program has the stated purpose of inereasing business activity and emplovment
in the Pansh and the State. Under the program. compames commnt to expand or maintain facilines
or employment in the Parish. establish a new business i the Pansh, or relocate an existing business
to the Parish. Agreements melude an abatement of ad valorem taxes for a period of 10 years from
the 1ntial assessment date. The Library’'s ad valorem tax revenues were reduced by $6.219 as a
result of the tax abatement.

Emplovee Retirement System

The Acadia Parish Library participates in a cost-sharing defined benefit plan, the Paroclhial
Employees’ Retirement System (PERS), admmstered by a separate public employee retirement
system.  Article N, Section 29(F) of the Lowsiana Constitution of 1974 assigns the authority to
establish and amend benefit provisions of the plan adnunistered by this public employee retirement
svstem to the State Legislature. The plan s not closed to new entrants.  Substantially all Library
emplovees participate in the system.

[ CF]
"ol
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Notes to Basie Financial Statements (Continued)

Plan Description

PERS provides retirement, disabilitv. and survivor henefits to eligihle emplovees and their
beneticiaries as detined in LRS 11:1901 and 11:1941. The Library participates n Plan A PERS’
financial statements are prepared usmg the accrual basis of accounting.  Emplover and employee
contributions are recognized in the period in which the emplovee 15 compensated for services
performed. Benefits and refunds are recogmized when due and payable m accordance with the terms
of the plan. Interest income is recognized when eamed. Ad valorem taxes and revenue shaning
monies are recognized n the year collected by the tax collector.

A brief summary of elhigibility and benefits of the plans are provided in the following table:

Finaf average
Final average salary compensation

30 years at any age
Years of service required and or age ehgible for 25 vears age 55
benefits for employees hired prior to January 1. 2007 10 vears age 60
7 vears age 65

A0 years age 35
10 years age 62
7 years age 67

Years of service required and. or age eligible for
benefits for emplovees atter to January 1, 2007

Benetit percent per years of service 3.0

Contributions

Article X, Section 2% E)(2)(2) ot the Lowsiana Constitution of 1974 assigns the Legislature
the authonty to determme employee contmbutions.  Employer contnbutions are actuanally
determined using statwtorily established methods en an annual basis and are constitutionally
required to cover the employer’s portion of the normal cost and provide for the amortization of the
untunded accrued liability.  Emplover contributions are adoepted by the Legislature annually upon
recommendation of the Publie Retirement Systems” Actuanial Committee.  In addition, PERS
recerves a percentage of ad valorem taxes collected by parishes. These entities are not participating
emplovers n the pension system and are considered to be nonemployer contributing entities. For
the year ended December 31, 2024, the ventribution percentages for employees and employers were
9.5% and 11.50%, respectively. The amounts contributed from non-emplover contributing entities
and from the Library for the year ended December 31, 2024 were $7.929 and 368,149, respectively

At December 31, 2024, the Library reported payables of $34.23% for the outstanding
amount of contnbunions due to the retirement system for the year.
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Notes to Basie Financial Statements (Continued)

Pub-2010 Public Retirement Plans Mortality Table tor
Healthy Retirees multiphed by 130% for males and 125% tor
temales using MP2021 scale for annuitant and beneficiary
mortality, For employees, the Pub-2010 Public Retirement
Plans Mortality Table for General Employees multiphed by
130% for males and 125% for females using MP2021 scale.
Pub-2010 Public Retirement Plans Mortality Table tor
General Disabled Retirees multiplied by 130% for mules and
125% for temales usmg MP2021 scale for disabled
annuitants.

Mortality Rates

Cost of Living Adjustments

PERS has the authonty to grant cost-of-lhving adjustments (COLAs) on an ad hoc basis.
Pursuant to LRS 11:242(B). the power of the Board of Trustees of the PERS to grant a COLA is
etfective mn calendar vears that the lewislature fails to grant a COLA. unless m the legslation
granting a COLA, the legislature authorizes the Board of Trustees to provide an addiuonal COLA.
The authority to grant a COLA by the Board is subject to the funded status and interest earnings
The effects of the benefit changes made as a result of the COLAs is included in the measurement of
the total pension liability as of the measurement date at which the ad hoe COLA was granted and
the amount 1s known and reasonably estimable.

Discount Rate

The discount rate used to measure the Libran’s total pension hiability tor PERS plan and
the sigmficant assumptions used m the deternunation of the discount rate was 6.40%. which was
unchanged from the rate used in the prior valuation. The plan member contributions will be made
at the current contribution rate and sponsor contnibutions will be made at the actuanally determmned
rates.

The discount rates used to measure the Library's total pension liability for the pension plan
is equal to the long-term expected rate of return on pension plan mvestments that are expected to be
used to finance the paviment of benefits. For PERS the rate was determined using a triangulation
method which integrated the Capital Asset Pricing Model (CAPM), a treasury yvield curve approach
and an equity building block model. Risk return and correlation are projected on a forward-looking
basis i equilibrium. 1n which best-estimates of expected tuture real rates of retum are developed
for each major asset class. These rates are combined to produce the long-term expected rate of
return by weighting the expected future real rates of return by the target asset allocation percentage
and by adding expected mflation and an adjustment for the etfect of rebalancing diversification.
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Notes to Basie Financial Statements (Continued)

The target allocation and best estimates of arithmetic real rates of return for each major
asset class are summarized tor PERS in the following table.

[Lonu-Term

Target Assel Expected Real

Asset Class Allocation Rate of Retum
Fixed Income 33% 112"
Equitics 31% 3200
Alternatives R 0.67%
Real Assets 2% .11%
Total 10H0%% 5.10"%
Intlation 2.40%
Expected Anthmetic Nominal Return 1.50%%

Pension Expense and Deferred Outflows of Resources and Delerred Inflows of Resources
Related to the Pension Plan

Changes in the net pension liability may either be reported in pension expense in the veor
the change occurred or recognized as a deferred outflow of resources or a deferred intlow of
resources in the vear the change occurred and amortized into pension expense over a nunber of
vears. For the year ended December 31, 2024, the Library recognized $27.570 1n pension expense

related to its pension plan. The Library also recogmzed revenues m the amount of $7.929 m ad
valorem taxes collected from non-employee contributing entines.

At December 31, 2024, the Library reported deferred outflows of resources and deferred
inflows of resources related to 1ts pension plan from the folowing sources.

Governmental Activities

Deterred Qutflows Deferred Inflows

of Resources of Resources

IDhtferences between expected und actual experience $  36.152 $ 20493
Changes of assumptions - 13,301
Net difference between projected and actual earnings on
pension plan imy estments 123,043 -
Changes in proportion and ditferences hetween emplover
contributions and proportionate share of contributions 103 1.R3Y
Employer contnbutions subsequent to the measurement
date 68,149 -

Total $ 227447 $ 35633

o
|
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Notes to Basie Financial Statements (Continued)

Deferred outflows of resources of $68.149 resulting from the emplover contributions
subsequent to the measurement date will be recogmzed as a reduction of the net pension habihty
during the vear ending December 31, 2024, Amounts reperted as deferred outflows of resources
and deferred inflows of resources related to pensions to be recognized in pension expense are as
follows:

Net Amount
Recognized in

Fiscal Year Ended Pension Expense
127312025 ) 8.562
12312026 61.539
12312027 103,577
12312028 (50.013)

Sensitivity of the Library’s Proportionate Share of the Net Pension Liability to Changes in the
Discount Rate

The tollowing presents the Library’s proportionate shares of the net pension hability of the
plan, calculated usmg the discount rate, as well as what the Library’s proportionate share of the net
pension liabality would be if they were caleulated using a discount rate that is one percentage point
lower or one pereentage point higher than the current rate:

Current
1.U% Decrease Dhscount Rate 1.0%% Increase
5,400, L 7400,
Employer's proportionate share
of the net pension hability $ 544745 $ 76,346 § 316,828

(lh Board ot CControl

Non-commusstoned members of the Acadia Parish Librarvy Board of Control at December
31,2024 are as tollows:

Willham B. Pinac Alvssa Dogay
Sandra Henry Judia C. LaCombe
Cynthia Dominick Penny Duplechuin Chavis

Gordon Ray Morgan

Board members serve with no compensation.
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Notes to Basiwe Financial Statements (Continued)

Compensation. Benefits and Other Pavments to Director

A detail of compensation, benefits, and other payments made to Library Director Christine
Daigle for the vear ended December 31, 2024 are as follows:

Purpose Amount

Salary $ 91695
Benefits - insurance 27878
Benefits - retirement 10.545
Reimbursements 5.082
Travel 1422
Registration fees 168
Conference travel S00

Total $ 137,290

Risk Monacement

The Library is exposed to risks of loss in areas of general hability. property hazards, and
workers’ compensation.  All of these nsks are handled by purchasing commercial msurance
coverage. There have been no sigmficant reductions in the msurance conerage durmg the vear, nor
have settlements exceeded coverage for the past three years.

Litigation

There was no litigation pending against the Acadia Parish Library at December 31, 2024,

New Accounting Pronouncements

The Governmental Accounting Standards Board (GASB) has issued the  followmng
pronouncements:

GASB Statement 102, Cerrain Risk Disclosures.  The objective of this Statement 1s to
provide users of governmental financial statements with essential information about risks related to a
government’s vulnerabilities due to certan concentrations or constraints,  Tins standard s etfective
for fixcal vears beginning after June 13, 2024, and all reporting peniods thereafter. The effect of
implementation on the Library’s financial statements has not vet been determmed.

GASB Statement No. 103, Finuncial Reporting Model Improvements. The objective of this
Statement 1s to improve key components of the financial reporting model to enhance 1its effectiveness
i providing mformation that is essential for decision making and assessing a government's
accountability. This standard is effective for fiscal years beginming after June 15, 20235 The etfect of
implementation on the Library’s financial statements has not vet been determined.
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GASB Statement No. 104, Disclosure of Certain Cupiral Assets The abjective of this
Statement 1s to provide users of governmental tinancial statements with essential mformation about
cerfamn types of capital assets in order to make mformed decisions and assess accountability.  Thix
standard 15 effective for fiscal vears beginming after June 15, 2025, and all reporting periods
thereafter. The eftect of mmplementation on the Library’s fmancial statements has not yet been
determined

30
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ACADIA PARISH LIBRARY
Crowley. Louistana
General Fund

Budgetary Comparison Schedule
For the Yeur Ended December 31, 2024

Varmance with
Final Budget

Budget Positive
Onginal Final Actual (Nepative)
Revenues
Taxes - ad valorem S 100000 S 1ETLO3Z7T 3 1.8060.528 S {10.509)
Interpovemmental -
State revenue sharing 1G2.000 100200 Y4793 {407)
Mascellaneous -
Interest and investment earnings (loss) 3500 3.400 26,283 17883
Other sources 20,500 33,950 54.702 732
Total revenues 1.926.000 2033587 2.041.306 7.719
Expenditures:
Current -
Culture and recreation
Salaries and wages 750.000 606500 696.361 139
Payroll taxes 22,360 17.600 IS5 185 1.815
Retirement contrnibutions 63.2060 60,200 68,144 (1.949
Pension - 67.037 67.037 -
Group insurance 264,000 246,900 247378 {478}
Utilities and telephone &l.oon 7i.0u0 64.810 5.190
Professional fees S&kaon &5.000 83507 1.493
Service contracts 35.000 3U500 34,652 4. 848
Advertising. dues and subscriptions 2.000 360 334 H
General msurance FG2,000 9e.670 QU 662 8
Pertodicals and subscriptions 3008 50.750 53058 {2.408)
Travel 7.000 7308 6,709 394
Supplies S0.008 48,500 42702 5.798
Repairs and maintenance 104,300 82,500 77.709 4,791
Miscellaneous I.iog 900 2832 {1.132)
Total culture and recreation 1,630.400 1,581,317 1,559,605 21712
Capatal outlay -
Books 110000 35.000 8394} 4,059
Improvements 104,000 $4.300 84,393 +.707
Total capatal cutlay 210010 182500 173.534 5.760
Total expenditures 1.840.400 1.763.617 1.733.139 30478
Net change 1n fund halance 85,000 269970 308.167 RS L
Fund balance. beginmng 792328 4792328 4702328 -

e e
o
-
-1
i
12
0%

Fund balance. ending S $3062298 S5 HHF95

The accompanving notes are an integral part of thi schedule.
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Schedule of Emplover's Share of Net Pension Liability

For the Year Ended December 31, 2024 =

Employer's

Emplover Employer Proportionate Share
Proportion Proporticnate of the Net Pension Plan Fiduciary
of the Share of the Liabihty {Asset} as a Net Posilion
Year Net Pension Net Pension Percentage of its as a Percentage
ended Liabihirv Liability Covered Covered Employee of the Total
December 31, {Asset} {Assel) Payroll Pavroll Pension Liability
Parochial Employees' Retirement System of Louisiana - Plan A:
2024 H.080135% s 76.346 S 330803 13.1% 98.03%
2023 0.082633%, 318,037 560,569 56.7% 91.74%
2022 008254845 (3BB.837) 553848 -70.2% 110.46%
2021 t.09018K8% (158,137} 602 365 -26.3%, 1K 06%
2020 0.092485% 4354 88166 0 7% 99 89%,
2019 0.003354%, 414330 573,508 72.2% 88 6%
2018 0.0801306% (59.481) 493249 -12.1% 11 98%%
2017 0.094660% 194 954 561388 34.7% 94 15%
2016 0.094909% 249 828 4072 4595, 0223%
2015 0.00244 1% 25274 523,104 4 R% 94 157,

# The amounts presented have s measurement date of the previous fiscal year end

The accompanying notes are an mtegral part of this schedule

33



ACADIA PARISH LIBRARY

Crowlev. Louisiana

Schedule of Employer Contributions
For the Year Ended December 31, 2024

Contributions 1n

Relation to Contributions
Contractually Contractual Contribution as a %o of
Year ended Required Required Deficiency Covered Covered
December 31, Contribution Contribution (Excess) Payroll Payroll

Parcechial Employees’ Retirement System of Louisiana - Plan A:

2024 $ 68,149 $ 68,149 $ - £ 592.604 FL.50%
2023 66,792 66,792 - 580.803 FL.50%
2022 04,465 04,466 th 560,569 FL.50%
2021 67,846 67,846 - 553.848 12.25%
2020 73,790 73,790 - 002,365 12.25%
2419 67,639 67,440 199 588,166 11.47%
2018 65,999 65,999 - 573,908 F1.50%
2017 61,056 61,056 - 493,249 12,500
2016 72,980 72,980 - 561388 13.00%
2015 78,905 78,905 - 344,172 14.50%

The accompanying notes are an integral part of this schedule.
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Notes to Required Supplementary Information

) Budoet and Budeetary Accounting

The Library follows these procedures in estabhshing the budgetary data reflected
the financial statements:

l. The Library’s Darector prepares a proposed budget and presents 1t to
the Board of Control prior to mnety days before the begimning of
each fiscal year.

[

After the proposed budget is presented to the Board of Control. the
Board publishes the proposed budeet and notifies the public that the
proposed budget is available for public inspection. At the same time,
a public hearing 1s called.

N

3 A public hearing 15 held by the Board on the proposed budget at least
ten days after publication of the call for the hearing.

4. Any changes n the proposed annual operating budget require a
majority vote of the Board of Control.

5. No later than the fast regular meeting of the fiscal year, the Board of
Control adopts the annual operating budget for the ensumg fiscal
year.

O The budget 1s adopted on a bhasis consistent with generally accepted
accountmy principles (GAAP).  Budgeted amounts included in the
accompanying fmancial statements are as onginally adopted or as
finally amended by the Library.

|

The budget is adopted on a bhasis consistent with generally accepted
accountmy principles (GAAP).  Budgeted amounts included in the
accompanyimg financial statements are as ongmally adopted or as
finally amended by the Library. All budgetary appropnations lapse
at the end of each fiscal year.
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Notes to Required Supplementary Information (Continued)

Pension Plan

Changes 1n assumptions — Changes of assumptions about future economie or
demographic factors or of other inputs were recognized in pension expense using the straight-
line amortization method over a closed period equal to the equal to the average of the
expected remamning service hives of all employees that are provided with pensions through the
plan.  These assumptions include the rate of mvestment return, mortahty ot plan members,
rafe of salarv inerease, rates of retirement, rates of termuinatien, rates of dixabilitv, and various
other factors that have an wnpact on the cost of the plan.

Amounts reported in fiseal year ended December 31, 2024 for the pension plan
reflect the following changes used to measure the total pension hatnlity:

* Investment Expected Projected
Year ended Discount Rate Intlation Remaining Salary
December 31, Rate of Return Rate Service Lives Increase
2024 6.40% 6.40% 2.30% 4 4.75%
2023 6.40% 6.40% 2.30% 4 4.75%
2022 6.40% 6.40% 2.30% 4 4.75%
2021 6.40% 6.400% 2.30% 4 4.75%,
2020 6.50% 6.500% 2.40% 4 4.75%,
2019 6.50% 6.500% 2400 4 4.75%,
2018 6.75% 6.75% 2,50 4 5.25%
2017 7.00%0 7.00% 2,50 4 5.25%
2016 7.00% 7.00% 2.50% 4 5.25%
2015 7.25% 7.25% 3.0005 4 5.75%

* The amounts presented have a measurement date of the previous fiscal year end.
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OTHER MATTERS






Report on Compliance and Other Matters

As part of obtaming reasonable assurance about whether the Library's financial statements are free
from matenal misstatement, we performed tests of 1ts comphance with certamn provisions of laws. regulations,
contracts, and grant agreements, noncompliance with which could have a direct and matenal effect on the
financial statements.  However. providing an opimon on comphance with those provisions was not an
objective of owr audit, and accordingly. we do not express such an opinion.  The results of our tests disclosed
no mstances of noncomphance or other matters that are required to be reported under Govermnent dudiring
Standards.

Purpose of this Report

The purpose of this report 18 solely to desenbe the scope of our testmy ot internal control and
compliance and the results of that testing. and not fo provide an opimon on the effectiveness of the entity’s
internal control or on compliance. This report is an mternal part of an audit performed 1 accordance with
Governmment Auwditing Standards 1in considering the entity's intemal control and compliance.  Accordingly,
this communication 1s not switable for any other pumpose. However, under Lowsiana Revised Statute 24:513,
this report 1s distributed by the Legislatve Auditor as a pubhic document.

Kolder, Slaven & Company, L1LC

Certified Public Accountants

Ville Platte. Lowsiana
June 9, 2025
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Schedule of Current and Prior Year Audit Findings
and Management’s Corrective Action Plan
For the Year Ended December 31, 2024

Part I:  Current Year Findings and Management's Corrective Action Plan

A.

Internal Control Over Financial Reporting

There were no items to be reported under this section.

Compliance

There were no items to be reported under this section.

Part II: Prior Year Findings'

A.

Internal Control Over Financial Reporting

There were no items to be reported under this section.

Comphance

There were no items to be reported under this section.
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