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INDEPENDENT AUDITOR'S REPORT 

The Board of Directors 
Louisiana Horsemen's Benevolent and Protective Association 1993, Inc. 
Horsemen's Bookkeeper Account 

Report on the Audit of the Financial Statements 

Opinion  

We have audited the accompanying financial statements of the Horsemen's Bookkeeper Account of the 
Louisiana Horsemen's Benevolent and Protective Association 1993, Inc. (the Bookkeeper account), which 
comprise the statements of assets, liabilities, and net assets — modified cash basis as of March 31, 2026 and 
2025, the related statements of receipts and disbursements — modified cash basis for the years then ended, 
and the related notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the assets, 
liabilities, and net assets of the Horsemen's Bookkeeper Account of the Louisiana Horsemen's Benevolent 
and Protective Association 1993, Inc. as of March 31, 2026 and 2025, and the receipts and disbursements 
for the years then ended in conformity with the modified cash basis described in Note 1. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our 
report. We are required to be independent of the Horsemen's Bookkeeper Account of the Louisiana 
Horsemen's Benevolent and Protective Association 1993, Inc. and to meet our other ethical responsibilities, 
in accordance with the relevant ethical requirements relating to our audit. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Emphasis of Matter - Basis of Accounting 

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The 
financial statements are prepared on the modified cash basis of accounting, which is a basis of accounting 
other than accounting principles generally accepted in the United States of America. Our opinion is not 
modified with respect to this matter. 

Responsibilities of Management for the Financial Statetnents 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with the modified cash basis of accounting described in Note 1, and for determining that the 
modified cash basis of accounting is an acceptable basis for the preparation of the financial statements in 
the circumstances. Management is also responsible for the design, implementation, and maintenance of 
internal control relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error. 
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In preparing the financial statements, management is required to evaluate whether there are conditions or 
events considered in the aggregate, that raise substantial doubt about the Horsemen's Bookkeeper Account 
of the Louisiana Horsemen's Benevolent and Protective Association 1993, Inc.'s ability to continue as a 
going concern within one year after the date that the fmancial statements are available to be issued. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is 
not a guarantee that an audit conducted in accordance with generally accepted auditing standards and 
Government. Auditing Standards will always detect a material misstatement when it exists. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. Misstatements are considered material if there is a substantial likelihood that, individually or in 
the aggregate, they would influence the judgement made by a reasonable user based on the financial 
statements. 

In performing an audit in accordance with generally accepted auditing standards and Government Auditing 
Standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures 
include examining, on a test basis, evidence regarding the amounts and disclosures in the fmancial 
statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Horsemen's Bookkeeper Account of the Louisiana Horsemen's Benevolent 
and Protective Association 1993, Inc.'s internal control. Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about the Horsemen's Bookkeeper Account of the Louisiana 
Horsemen's Benevolent and Protective Association 1993, Inc.'s ability to continue as a going 
concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control related matters 
that we identified during the audit. 
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Supplementary Information 

Our audit was conducted for the purpose of forrning an opinion on the financial statements as a whole. The 
supplementary information, on page 11, Schedule of Compensation, Benefits, and Other Payments to the 
Agency Head, is presented for purposes of additional analysis and is not a required part of the financial 
statements. Such information is the responsibility of management and was derived from and relates directly 
to underlying accounting and other records used to prepare the financial statements. The information has 
been subjected to the auditing procedures applied in the audit of the financial statements and certain 
additional procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the fmancial statements or to the financial statements 
themselves, and other additional procedures in accordance with auditing standards generally accepted in 
the United States of Arnerica. In our opinion the information is fairly stated, in all material respects, in 
relation to the financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated September 30, 
2026, on our consideration of the Bookkeeper Account's internal control over financial reporting and on 
our tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and 
other matters. The purpose of that report is solely to describe the scope of our testing of internal control 
over financial reporting and compliance and the results of that testing, and not to provide an opinion on the 
effectiveness of the Horsemen's Bookkeeper Account of the Louisiana Horsemen's Benevolent and 
Protective Association 1993, Inc's internal control over financial reporting or compliance. That report is an 
integral part of an audit performed in accordance with Government Auditing Standards in considering the 
Bookkeeper Accounts' internal control over financial reporting and compliance. 

Metairie, Louisiana 
September 30, 2026 
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LOUISIANA HORSEMEN'S BENEVOLENT AND PROTECTIVE  
ASSOCIATION, 1993, INC. HORSEMEN'S BOOKKEEPER ACCOUNT  

STATEMENTS OF ASSETS, LIABILITIES, AND NET ASSETS - MODIFIED CASH BASIS  
AS OF MARCH 31, 2026 AND 2025  

ASSETS 

ASSETS 
2026 2025 

  

Cash and cash equivalents (Note 1) $ 6,290,887 $ 11,038,539 
Purse cash and cash equivalents, restricted (Note 1) 14,240,191 16,375,268 
Investments (Note 4) 18,698,241 18,796,605 
Purse investments, restricted (Note 4) 4,820,037 1,998,366 
Purse receivables (Note 7) 3,251,110 1,413,439 
Accrued interest receivable 105,149 123,413 

TOTAL ASSETS $ 47,405,615 $ 49,745,630 

LIABILITIES AND NET ASSETS 

 

LIABILITIES 

  

Due to horsemen $ 24,409,137 $ 27,987,596 
Undistributed purse funds 21,836,348 18,779,250 
Due to HWCIT 99,680 1,836,693 
Due to Medical 315,944 667,051 
Due to Pension 59,366 170,114 
Due to others 339,121 154,471 
Due to related parties 127,565 101,106 
Due to jockeys and employees 218,454 49,349 

Total liabilities 47,405,615 49,745,630 

NET ASSETS 

  

Total net assets 

TOTAL LIABILITIES AND NET ASSETS  

  

$ 47,405,615 $ 49,745,630 

The accompanying notes are an integral part of these fmancial statements. 
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LOUISIANA HORSEMEN'S BENEVOLENT AND PROTECTIVE  
ASSOCIATION, 1993, INC. HORSEMEN'S BOOKKEEPER ACCOUNT  

STATEMENTS OF RECEIPTS AND DISBURSEMENTS - MODIFIED CASH BASIS  
FOR THE YEARS ENDED MARCH 31, 2026 AND 2025  

Due to horsemen, beginning of year 

CASH RECEIPTS 

2026 2025 

$ 27,987,596 $ 28,159,785 

  

Purses 84,985,642 90,684,268 
Owner/trainer/jockey deposits 8,502,767 8,657,393 
Investment income 1,868,193 1,931,675 

Total cash receipts 95,356,602 101,273,336 

CASH DISBURSEMENTS 

  

Owner/trainer distributions 84,302,350 87,816,727 
Jockey payroll/jockey guild 8,550,782 8,410,646 
LAHBPA - workers' compensation fees 2,853,989 2,242,283 
2% Commissions - LTBA/LQHBA breeder awards 1,207,342 958,346 
LAHBPA - investment income transfer to 1993, Inc. 870,057 713,508 
LAHBPA - pony lead fees - 1993, Inc. 527,915 552,463 
Sales taxes 335,271 549,187 
Bank charges 122,085 82,783 
Trainer insurance 82,128 31,585 
LAHBPA - jockey payroll administrative fee - 1993, Inc. 55,356 58,920 
Horsemen's Alliance (PAC) 25,007 26,169 
LAHBPA - pony lead fees - Pension Trust 2,779 2,908 

Total cash disbursements 98,935,061 101,445,525 

Cash receipts less than cash disbursements (3,578,459) (172,189) 

Due to horsemen, end of the year $ 24,409,137 $ 27,987,596 

The accompanying notes are an integral part of these financial statements. 
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LOUISIANA HORSEMEN'S BENEVOLENT AND PROTECTIVE ASSOCIATION 
1993, INC. HORSEMEN'S BOOKKEEPER ACCOUNT  

NOTES TO FINANCIAL STATEMENTS  

MARCH 31, 2026 

1. Significant Accounting Policies 

Organization and Operations 

The Louisiana Horsemen's Benevolent and Protective Association 1993, Inc. is a non-profit 
organization which has been recognized as the authorized representative that shall represent members 
and other horsemen racing at licensed race meetings held in the State of Louisiana for the purpose of, 
but not limited to, negotiating contracts for such horsemen with all racing associations licensed by the 
State of Louisiana relative to purses, hospitalization, medical benefits, conditions, and all other matters 
of interest and concern to such horsemen. 

At each race meeting conducted in the State of Louisiana pursuant to the provisions of the Louisiana 
State Racing Commission, there shall be a bookkeeper for the collection, disbursement, and investment 
of monies belonging to horsemen licensed and racing at such a race meeting who shall be known as the 
Horsemen' s Bookkeeper. The Horsemen' s Bookkeeper shall be bonded, selected, and employed by 
the authorized representative of horsemen racing in the State of Louisiana, the Louisiana Horsemen's 
Benevolent and Protective Association 1993, Inc. 

Each association conducting a race meeting shall provide a separate office for the Horsemen's 
Bookkeeper who shall collectively keep a separate bank account for the horsemen's monies to be known 
as the "Horsemen's Bookkeeper Account." At all times, the Horsemen's Bookkeeper Account shall 
have on deposit funds sufficient to cover all monies due horsemen with regard to daily purses, jockey 
fees, stakes, handicaps, rewards, claims, deposits, monies, if any, for horsemen's medical and hospital 
benefit programs, National Thoroughbred Racing Association, Inc. dues, and pony lead fees. 

Except for interest earned on the investment of monies in the Horsemen's Bookkeeper Account, and 
that portion of a pony lead fee as hereby authorized and assessed by the representative of horsemen in 
the state to provide retirement benefits to horsemen and to pay its administrative and operating costs, 
withdrawals from the account shall be used only for those purposes provided in the above paragraph. 
The interest earned on the investment of monies in the Horsemen's Bookkeeper Account and that 
portion of a pony lead fee as provided for above shall be collected by the Horsemen's Bookkeeper and 
paid, in due course, to the Louisiana Horsemen's Benevolent and Protective Association 1993, Inc. 

After first paying the expenses and other charges necessary to operate the offices of the Horsemen's 
Bookkeeper, the interest earned on the investment of monies in the Horsemen's Bookkeeper Account 
by the Louisiana Horsemen's Benevolent and Protective Association 1993, Inc. shall be used by it for 
the benefit of horsemen racing in the state. Included in cash disbursements is an investment income 
transfer of $870,057 and $713,508 during the years ended March 31, 2026 and 2025, respectively. 

The Bookkeeper Account shall at all times be subject to audit by the Louisiana Legislative Auditor or 
by a certified public accountant approved by the Louisiana Legislative Auditor, the expenses of such 
audit to be paid by the Louisiana Horsemen's Benevolent and Protective Association 1993, Inc. 
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LOUISIANA HORSEMEN'S BENEVOLENT AND PROTECTIVE ASSOCIATION 
1993, INC. HORSEMEN'S BOOKKEEPER ACCOUNT  

NOTES TO FINANCIAL STATEMENTS  

MARCH 31, 2026 

1. Significant Accounting Policies (continued)  

Basis of Accounting 

The accompanying financial statements have been prepared on the modified cash basis of accounting 
which is a comprehensive basis of accounting other than accounting principles generally accepted in 
the United States of America. The modifications to the cash basis of accounting relate primarily to 
accruals of interest income and in-transit purse transfers from racetracks. 

Cash and Cash Equivalents 

For reporting purposes, the Horsemen's Bookkeeper Account considers all highly liquid debt 
instruments with maturity of three months or less to be considered cash equivalents. Included in cash 
and cash equivalents at March 31, 2026 and 2025, are repurchase agreements of $5,662,603 and 
$6,887,937, respectively. Included in cash and cash equivalents at March 31, 2026 and 2025, are money 
market amounts of $992,679 and $1,520,888, respectively. 

As of March 31, 2026 and 2025, restricted cash and cash equivalents for undistributed amounts to 
$14,240,191, and $16,375,268, respectively. As of March 31, 2026 and 2025, included in restricted 
cash and cash equivalents for purses are repurchase agreements in the amount of $0 and of $6,768,408, 
respectively. 

Purse receivables 

Purse receivables represent the Horsemen's Bookkeeper Account's unconditional right to amounts due 
from other tracks that were not received during the fiscal year. As of March 31, 2026 and 2025, the 
purse receivables of $3,251,110 and $1,413,439 represents purse monies that were not paid to the 
Horsemen's Bookkeeper Account until April and May 2026 and 2025, respectively. 

Allowance of Credit Losses 

An allowance for credit losses is an estimate based upon historical account write-off trends, facts about 
the current financial condition of the debtor, forecasts of future operating results based upon current 
trends and macroeconomic factors. Credit quality is monitored through the timing of payments 
compared to payment terms and known facts regarding the financial condition of debtors. Accounts 
receivable balances are charged off against the allowance for credit losses after recovery efforts have 
ceased. As of March 31, 2026 and 2025, the allowance for credit losses is $0 and $0, respectively. For 
the fiscal years ended March 31, 2026 and 2025, bad debt expense amounted to $0 and $0, respectively. 

Investments 

The Bookkeeper Account's investments consist of certificates of deposit, U.S. Treasury obligations, 
and fixed annuity contracts. Certificates of deposits and U.S. Treasury Obligations range in original 
maturity from one year to four years. Certificates of deposit and U.S. Treasuries are recorded at 
historical cost in the statements of assets, liabilities, and net assets - modified cash basis. The fixed 
annuity contracts are recorded at contract value in the statements of assets, liabilities, and net assets — 
modified cash basis. 
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LOUISIANA HORSEMEN'S BENEVOLENT AND PROTECTIVE ASSOCIATION 
1993, INC. HORSEMEN'S BOOKKEEPER ACCOUNT  

NOTES TO FINANCIAL STATEMENTS  

MARCH 31, 2026 

1. Significant Accounting Policies (continued)  

Investments (continued)  

Net investment income/(loss) is reported in the statements of receipts and disbursernents — modified 
cash basis and consists of interest and dividend income, and other investment income less external and 
direct internal investment expenses. 

Use of Estimates 

In preparing the financial statements, management has made certain estimates and assumptions that 
affect the reported amounts of assets and liabilities at the date of the financial statements and the 
reported amounts of revenues and expenses during the reporting period. Actual results could differ 
from those estimates, and those differences could be material. 

Tax Status 

The Bookkeeper Account is a separate account rnaintained in Louisiana Horsernen's Benevolent and 
Protective Association, 1993, Inc. and does not file a separate tax return. Accordingly, no provision for 
incorne taxes has been reflected in the Bookkeeper Account's financial staternents. 

Reclassification 

Certain reclassifications have been rnade to the prior year financial staternents in order for them to be 
in conformity with the current year presentation. 

2. 2% Commissions 

As prescribed by Louisiana state law, each licensee conducting race rneetings, for which supplernents 
for purses are provided, shall withhold two percent of the total supplernental purses. These fees are 
collected per Louisiana statute by the Horsemen's Bookkeeper and rernitted to the Louisiana 
Thoroughbred Breeders Association (LTBA) and the Louisiana Quarter Horse Breeders Association 
(LQHBA). During the years ended March 31, 2026, and 2025, commissions paid were $1,207,342 and 
$958,346, respectively. 

3. Liquidity and Availability 

The Horsernen's Bookkeeper account has - $0 - net assets at March 31, 2026 and 2025, since all rnonies 
in the Horsernen's Bookkeeper Account belong to individual horsernen or represent undistributed purse 
funds. The Horsemen's Bookkeeper Account shall have on deposit funds sufficient to cover all monies 
due to the horsernen. As part of the Bookkeeper Account's liquidity management plan, cash in excess 
of daily requirernents are invested in short terrn investments, certificates of deposit, U.S. Treasuries, 
and rnoney market funds. 
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LOUISIANA HORSEMEN'S BENEVOLENT AND PROTECTIVE ASSOCIATION 
1993, INC. HORSEMEN'S BOOKKEEPER ACCOUNT 

NOTES TO FINANCIAL STATEMENTS  

MARCH 31, 2026 

4. Investments 

The certificates of deposit and U.S. Treasuries have an initial maturity ranging from greater than three 
months to four years. At March 31, 2026 and 2025, interest rates on the certificates of deposit and U.S. 
Treasuries range from 0.15% to 4.88% and 0.20% to 5.00%, respectively. 

For the fiscal year end March 31, 2026 and 2025, investments amounts consist of: 

 

2026 2025 
Certificates of Deposits $ 10,207,435 $ 12,915,288 
U.S Treasuries 5,902,188 5,881,317 
Fixed Annuity 2,588,618 - 

 

$ 18,698,241 $ 18,796,605 

Restricted investments for purses consist of U.S. Treasuries that have an initial maturity ranging from 
six months to one year. As of March 31, 2026 and 2025, interest rates on U.S. Treasuries range 
from .30% to 4.257%, 0.20% to 4.375%, respectively. 

Purse investments, restricted: 
2026 2025 

  

U. S Treasuries $ 4,820,037 $ 1,998,366 
Total purse investrnents, restricted $ 4,820,037 $ 1,998,366 

Total restricted purses funds and investments $ 4,820,037 $ 1,998,366 

5. Related Party Transactions 

During the years ended March 31, 2026 and 2025, the Bookkeeper Account by Louisiana legislative 
statutes collected and disbursed amounts on behalf of the Louisiana Horsemen's Benevolent and 
Protective Association 1993, Inc., Workers' Compensation Insurance Trust, Pension Trust, and 
Horsemen's Alliance (PAC). 

As of March 31, 2026, the Bookkeeper Account has assets of $99,680, $315,944, and $59,366 that are 
being held for the benefit of the Horsemen's Worker Compensation Insurance Trust (HWCIT), 
Louisiana Horsemen's Medical Benefit Trust (Medical), and Louisiana Horsemen's Pension Trust 
(Pension), respectively. As of March 31, 2025, the Bookkeeper Account has assets of $1,836,693, 
$667,051, and $170,114 that are being held for the benefit of the Horsemen's Worker Compensation 
Insurance Trust (HWCIT), Louisiana Horsemen's Medical Benefit Trust (Medical), and Louisiana 
Horsemen's Pension Trust (Pension), respectively. 
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LOUISIANA HORSEMEN'S BENEVOLENT AND PROTECTIVE ASSOCIATION 
1993, INC. HORSEMEN'S BOOKKEEPER ACCOUNT  

NOTES TO FINANCIAL STATEMENTS  

MARCH 31, 2026 

6. Concentration of Credit Risk 

The Bookkeeper Account maintains its cash and cash equivalent balances in two financial institutions. 
Custodial credit risk is the risk that in the event of a bank failure, the Bookkeeper Account's deposits 
may not be returned to them. Accounts at the institution are insured by the Federal Deposit Insurance 
Corporation (FDIC) up to $250,000. The Bookkeeper Account periodically maintains balances in 
excess of FDIC limits. As of March 31, 2026 and 2025, the Bookkeeper Account's has individual 
horsemen and undistributed purse fund deposits. The bank balances amount to $3,114,836 and 
$2,407,070, respectively, of which $250,000 per bank was covered by federal depository insurance. 
Included in Bookkeeper's Account for individual's horsemen and undistributed funds at March 31, 
2026 and 2025, are investment sweeps of $13,123,646 and $13,656,345, respectively. The Bookkeeper 
Account has not experienced any losses and does not believe that significant credit risk exists as a result 
of this practice. 

7. Regulatory Event 

In 2021, Louisiana enacted legislation authorizing historical horse racing (HHR). In March 2025, the 
Louisiana Supreme Court ruled the legislation unconstitutional and determined HHR required parish 
voter approval. As a result, HHR operations ended before generating significant revenue or materially 
impacting purse funding. 

Effective August 2023, Louisiana law requires monies designated for horse purses to be remitted to the 
Bookkeeper Account by the 20th day of the following month. Interest earned on these funds is used to 
increase purse amounts paid to horsemen. As of March 31, 2026, and 2025, the Statements of Assets, 
Liabilities, and Net Assets — Modified Cash Basis include related cash receipts and the corresponding 
liability that had not yet been distributed as purse revenue. 

8. Subsequent Events 

Managernent has evaluated subsequent events through the date that the financial statements were 
available to be issued, September 30, 2026, and determined that the following event requires additional 
disclosure. No subsequent events occurring after this date have been evaluated for inclusion in these 
financial statements. 

In June 2025, the State Legislature approved Act 378 which provides for a Video Draw Poker Device 
Purse Supplement Fund to be annually appropriated to the Louisiana Racing Commission. A portion 
of these funds are to be allocated to the Horsemen's Bookkeeper Account to fund purse amounts for 
Louisiana bred horses. The amounts appropriated are not certain, but the purse amounts available to the 
horsemen are expected to increase in the year ended March 31, 2027, as a result of this legislation. 
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LOUISIANA HORSEMEN'S BENEVOLENT AND PROTECTIVE  
ASSOCIATION, 1993, INC. HORSEMEN'S BOOKKEEPER ACCOUNT 

SCHEDULE OF COMPENSATION, BENEFITS, AND  
OTHER PAYMENTS TO AGENCY HEAD  
FOR THE YEAR ENDED MARCH 31, 2026  

Agency Head Name: 

Purpose 

Edwin Fenasci, Executive Director 

Amount 

Salary $ 182,777 
Benefits - insurance 9,802 
Meals and parking 2,426 
Registration fees 425 
Conference travel 

  

$ 195,430 

Note: The governing body of the Louisiana Horsemen's Benevolent and 
Protective Association 1993, Inc. Horsemen's Bookkeeper Account is the 
Board of Directors of LAHBPA 1993 Inc. The Executive Director of 
LAHBPA 1993 Inc. is the individual responsible for and monitors all 
activities of the LAHBPA 1993 Inc. and its related organizations, including 
the Louisiana Horsemen's Benevolent and Protective Association 1993, Inc. 
Horsemen's Bookkeeper Account. The Louisiana Horsemen's Benevolent 
and Protective Association 1993, Inc. Horsemen's Bookkeeper Account does 
not have any employees. This schedule reflects the compensation, benefits 
and other payments made to the Executive Director by LAHBPA 1993 Inc. 

See independent auditor's report 
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL  
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF  

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT 
AUDIHNG STANDARDS 

To the Trustees 
Louisiana Horsemen's Benevolent and Protective Association 1993, Inc. 
Horsemen's Bookkeeper Account 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to fmancial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of Louisiana Horsemen's 
Benevolent and Protective Association 1993, Inc. Horsemen's Bookkeeper Account, which comprise the 
statement of assets, liabilities, and net assets — modified cash basis as of March 31, 2026, and the related 
statements of receipts and disbursements — modified cash basis for the year then ended, and the related 
notes to the fmancial statements, and have issued our report thereon dated September 30, 2026. 

Report on Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered Louisiana Horsemen's 
Benevolent and Protective Association 1993, Inc. Horsemen's Bookkeeper Account's internal control over 
financial reporting (internal control) as a basis for designing audit procedures that are appropriate in the 
circumstances for the purpose of expressing an opinion on the financial statements, but not for the purpose 
of expressing an opinion on the effectiveness of Louisiana Horsemen's Benevolent and Protective 
Association 1993, Inc. Bookkeeper Account's internal control. Accordingly, we do not express an opinion 
on the effectiveness of the Louisiana Horsemen's Benevolent and Protective Association 1993, Inc. 
Horsemen's Bookkeeper Account's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the entity's 
financial statements will not be prevented or detected and corrected on a timely basis. A significant 
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses 
or significant deficiencies may exist that were not identified. 
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Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Louisiana Horsemen's Benevolent and Protective 
Association 1993, Inc. Horsemen's Bookkeeper Account's financial statements are free from material 
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, 
and grant agreements, noncompliance with which could have a direct and material effect on the fmancial 
statements. However, providing an opinion on compliance with those provisions was not an objective of 
our audit, and accordingly, we do not express such an opinion. 

Purpose of This Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the Louisiana 
Horsemen's Benevolent and Protective Association 1993, Inc. Horsemen's Bookkeeper Account's internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the Louisiana Horsemen's Benevolent and Protective 
Association 1993, Inc. Horsemen's Bookkeeper Account's internal control and compliance. Accordingly, 
this communication is not suitable for any other purpose. 

_/../te,A.,d" 2/04 

Metairie, Louisiana 
September 30, 2026 

- 13 -    
    

IUC HARD 
  

CPAS 
        



LOUISIANA HORSEMEN'S BENEVOLENT AND PROTECTIVE ASSOCIATION 
1993, INC. HORSEMEN'S BOOKKEEPER ACCOUNT 

SCHEDULE OF FINDINGS AND RESPONSES  

FOR THE YEAR ENDED MARCH 31, 2026  

(A) Summary of Auditor's Results  

Financial Statements 

Type of auditor's report issued: Unmodified 

Internal control over financial reporting: 

• Material weakness(es) identified: None reported 
• Significant deficiency(ies) identified that are 

not considered to be material weakness None reported 

Noncompliance material to the financial statements: No 

Other matter: No 

(B) Findings relating to the basic financial statements reported in accordance with Government 
Auditing Standards  

None noted. 
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