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December 16, 2020 

To the Board of Commissioners 
Housing Authority of the Town of Ruston 

We have audited the financial statements of the Housing Authority of the Town of Ruston for the year ended June 
30, 2020, and have issued our report thereon dated December 16, 2020. Professionai standards require that we 
provide you with information about our responsibilities under generaiiy accepted auditing standards. Government 
Auditing Standards, and Uniform Guidance, as well as certain information related to the planned scope and timing 
of our audit. We have included this information in this letter dated December 16, 2020. Professional standards 
also require that we provide you with the following information related to our audit. 

Our Responsibility under Generally Accepted Auditing Standards 

As stated in our engagement letter, our responsibility, as described by professional standards, is to plan and 
perform our audit to obtain reasonable, but not absolute, assurance about whether the financial statements are 
free of material misstatement. Because of the concept of reasonable assurance and because we did not perform a 
detaiied examination of ail transactions, there is a risk that materiai errors, irregularities, or iliegai acts, inciuding 
fraud and defalcations, may exist and not be detected by us. 

As a part of our audit, we considered the internai control structure of the Housing Authority of the Town of 
Ruston. Such considerations were solely for the purpose of determining our audit procedures and not to provide 
any assurance concerning the internal control structure of the agency. 

Qualitative Aspects of Accounting Practices 

Management has the responsibility for selection and use of appropriate accounting policies, in accordance with 
the terms of our engagement letter, we will advise management about the appropriateness of accounting policies 
and their application. The significant accounting policies used by the Housing Authority of the Town of Ruston are 
described in Note A to the financial statements. We noted no transactions entered into by the Organization during 
the year that were both significant and unusual, and of which, under professional standards, we are required to 
inform you, or transactions for which there is a lack of authoritative guidance or consensus. No new accounting 
policies were adopted and the application of existing policies was not changed during the year. 

Accounting estimated are an integral part of the financial statements prepared by management and are based on 
management's knowledge and experience about past and current events and assumptions about future events. 
Certain accounting estimates are particularly sensitive because of their significance to the financial statements and 
because of the possibility that future events affecting them may differ significantly from those expected. Certain 
financial statement disclosures are particularly sensitive because of their significance to financial statement users. 
The financial statement disclosures are neutral, consistent and clear. 

Difficulties Encountered in Performing the Audit 

There were no difficulties encountered in conducting the audit of the Housing Authority of the Town of Ruston for 
the year ended June 30, 2020. 
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Corrected and Uncorrected Misstatements 

Professional standards require us to accumulate all misstatements identified during the audit, other than those 
that are clearly trivial, and communicate them to the appropriate ievel of management. 

Disagreements with Management 

For the purposes of this letter, professional standards define a disagreement with management as a matter, 
whether or not resolved to our satisfaction, concerning a financial accounting, reporting, or auditing matter that 
could be significant to the financial statements or the auditor's report. We are pleased to report that no such 
disagreements arose during the course of our audit. 

Management Representations 

We have requested certain representations from management that are included in the management 
representation letter dated December 19, 2020. 

Management Consultations with Other Independent Accountants 

In some cases, management may decide to consult with other accountants about auditing and accounting matters, 
similar to obtaining a "second opinion" on certain situations. If a consultation involves application of an accounting 
principle to the Organization's financial statements or a determination of the type of auditor's opinion that may be 
expressed on those statements, our professional standards require the consulting accountant to check with us to 
determine that the consultant has all the relevant facts. To our knowledge, there were no such consultations with 
other accountants. 

Other Audit Findings or Issues 

There were no other matters noted during the course of our audit that needed to be formally communicated to 
management as a part of this letter. 

Other Matters 

With respect to the supplementary information accompanying the financial statements, we made certain inquiries 
of management and evaluated the form, content and methods of preparing the information to determine that the 
information complies with U.S. generally accepted accounting principles, the method of preparing it has not 
changed from the prior period, and the information is appropriate and complete in relation to our audit of the 
financial statements. We compared and reconciled the supplementary Information to the underlying accounting 
records used to prepare the financial statements or to the financial statements themselves. 

Significant Audit Adjustments 

For purposes of this letter, professional standards define a significant audit adjustment as a proposed correction of 
the financial statements that, in our judgment, may not have been detected except through our auditing 
procedures. These adjustments may include those proposed by us but not recorded by the Organization that could 
potentially cause future financial statements to be materially misstated. For purposes of reporting, we have 
prepared audit adjustments that we believe are necessary to, in all material regards, accurately present the 
financial statements. These adjustments have been accepted by management and are included in the audited 
financial statements. 

Current Year Findings, Significant Deficiencies and Materiai Weaknesses 

The current audit period for June 30, 2020, reported no significant deficiencies or material weaknesses. Also, this 
report disclosed no reportable findings of noncompliance. 



This Information Is Intended solely for the use of the Audit Committee, Board of Commissioners, applicable 
government agencies and the management of the Housing Authority of the Town of Huston and should not be 
used for any other purpose. 

Very truly yours. 

Rector, Reeder & Lofton, P.C. 
Certified Public Accountants 
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R€CTOR r LOFTON 
REEDERCCPC 

INDEPENDENT AUDITORS' REPORT 

Board of Commissioners HUD - New Orleans Office 
Housing Authority of the Town of Ruston 501 Magazine 9th Floor 
Ruston, Louisiana 71723 New OrleanS; Louisiana 70130 

Report on Financial Statements 

We have audited the accompanying financial statements of the Housing Authority of the Town of Ruston as of and for the 
year ended June 30, 2020, and the related notes to the financial statements as listed in the table of contents. 

Management's Responsibility for the Financial Statements 

Management Is responsible for the preparation and fair presentation of these financial statements in accordance with 
accounting principles generally accepted in the United States of America; this includes the design, Implementation, and 
maintenance of Internal control relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit In 
accordance with auditing standards generally accepted in the United States of America and the standards applicable to 
financial audits contained in the Government Auditing Standards, issued by the Comptroller General of the United States. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures In the financial 
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity's preparation and fair presentation of the financial statements in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is suffldent and appropriate to provide a reasonable basis for our audit 
opinions. 

Opinion 

In our opinion, based on our audit, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the Housing Authority of the Town of Ruston, as of June 30, 2020, and the respective change 
in financial position and, where appropriate, cash flows for the year then ended in conformity with accounting principles 
generally accepted in the United States of America. 
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Other Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that Management's Discussion and Analysis, 
as listed in the table of contents, should be presented to supplement the basic financial statements. Such information, 
although not a part of the basic financial statements, is required by the Governmental Accounting Standards Board, who 
considers it to be an essential part of financial reporting for placing the basic financial statements In an appropriate 
operational, economic, or historical context. We have applied certain limited procedures to the required supplementary 
Information in accordance with auditing standards generally accepted in the United States of America, which consisted of 
Inquires of management about the methods of preparing the information and comparing the information for consistency with 
management's responses to our inquiries, the basic financial statements, and other knowledge we obtained during our audit 
of the basic financial statements. We do not express an opinion or provide any assurance on the information because the 
limited procedure did not provide us with sufficient evidence to express an opinion or provide any assurance. 

Supplementary and Other Information 

Our audit was conducted for the purpose of forming an opinion on the financial statements that collectively comprise the basic 
financial statements of the Housing Authority of the Town of Ruston. The accompanying Schedule of Expenditures of Federal 
Awards as required by the U.S. Office of Management and Title 2 U.S. Code of Federal Regulations Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance), as well as the 
Financial Data Schedules and Special Reports required by the U.S. Department of Housing and Urban Development, and the 
Schedule of Expenditures of Compensation, Benefits and Other Payments to the Agency Head or Chief Executive Office, are 
presented for purposes of additional analysis and are not a required part of the financial statements. Such information is the 
responsibility of management and was derived from and relates directly to the underlying accounting and other records used 
to prepare the financial statements. 

This information has been subjected to the auditing procedures applied in the audit of the basic financial statements and 
certain additional procedures, including comparing and reconciling such Information directly to the underlying accounting and 
other records used to prepare the financial statements or to the financial statements themselves, and other additional 
procedures in accordance with auditing standards generally accepted In the United States of America. In our opinion, the 
information is fairly stated, in all material respects, in relation to the basic financial statements taken as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated December 16, 2020 on our 
consideration of the Housing Authority's internal control over financial reporting and our tests of its compliance with certain 
provisions of laws, regulations, contracts and grant agreements and other matters. The purpose of that report Is solely to 
describe the scope of the testing of internal control over financial reporting and compliance and the results of that testing, and 
not to provide an opinion on the effectiveness of internal control over financial reporting or on compliance. That report is an 
integral part of an audit performed in accordance with Government Aud/t/np Standards in considering the Authority's internal 
control over financial reporting and compliance. 

Rector, Reeder & Lofton, P.C. 
Certified Public Accountants 

Loganville, Georgia 
December 16, 2020 
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HOUSING AUTHORITY OF THE TOWN OF RUSTON 
MANAGEMENT'S DISCUSSION & ANALYSIS 

FISCAL YEAR ENDED JUNE 30, 2020 

The management of The Housing Authority of the Town of Ruston offers the readers of the 
Authority's financial statements this narrative overview and analysis of the Authority's 
financial activities for the year ended June 30, 2020. This discussion and analysis is designed 
to assist the reader in focusing on significant financial issues, provide an overview of the 
Authority's financial activity, identify changes in the Authority's financial position, and 
identify individual program issues or concerns. Readers should consider the information 
presented here in conjunction with the Authority's financial statements to obtain a full 
understanding of its financial position. 

This management's discussion and analysis is presented In accordance with the requirements 
of the Governmental Accounting Standards Board Statement No. 34 (GASB 34) to allow the 
reader to gain an adequate understanding of the Authority's annual operating results and 
financial position as of June 30, 2020. 

Questions concerning the information provided in this discussion or requests for additional 
information should be addressed to the Authority's Executive Director. 

Financial Hiehllghts 

• The Authority's net position increased by $322,799 or 4.72%. Since the Authority 
engages only in business-type activities, the increase is in the category of business-
type net position. Net position was $7,164,592 and $6,841,793 for FY 2020 and FY 
2019, respectively. 

• The Authority's cash and investments balance as of June 30, 2020 was $2,454,880 
representing an increase of $217,787 from June 30, 2019. 

• The Authority had total revenues of $2,635,697 and total expenses of $2,312,898 for 
the year ended June 30,2020. 

• The Housing Authority recognized an additional $38,539 from the CARES Act during 
the year. 

REQUIRED FINANCIAL STATEMENTS 

The Financial Statements of the Authority report information using accounting methods 
similar to those used by private sector companies (Enterprise Fund). 

The Statement of Net Position (Balance Sheet) includes all of the Authority's assets and 
liabilities and provides information about the amounts and investments in assets and the 



obligations to Authority creditors. It also provides a basis of assessing the liquidity and 
financial flexibility of the Authority. Over time, increases or decreases in net position may 
serve as a useful indicator of whether the financial health of the Authority is improving or 
deteriorating. 

The current year's revenues, expenses, and changes in net position are accounted for in the 
Statement of Revenues, Expenses, and Changes in Net Position. This statement measures the 
success of the Authorit/s operations over the past fiscal year. 

The purpose of the Statement of Cash Flows is to provide information about the Authority's 
cash receipts and disbursements during the reporting period. The statement reports net 
changes in cash resulting from operations. 

FINANCIAL ANALYSIS OF THE AUTHORITY 

One question frequently asked about an Authority's finances is "Did the Authority's 
operations and financial position Improve or deteriorate over the previous fiscal year?" The 
Statement of Net Position and the Statement of Revenues, Expenses, and Changes in Net 
Position report information about the Authority's activities and are summarized in the 
following sections. 

To begin our analysis, a summary of the Authorit/s Statement of Net Position is presented in 
Table I, which follows. 

Housing Authority of the Town of Ruston 
Comparative Statement of Net Position 

TABLE I 

2020 2019 Total Change % Change 

Current Assets 
Capital Assets 

S 2,749,916 

4,579.588 
s 2,494,141 

4,530.383 

$ 255,775 

49.205 
10.26% 
1.09% 

Total Assets $ 7,329.504 s 7.024.524 $ 304,980 434% 

Current Liabilities 
NoncurrentUabllitles 

s 128,795 

36.117 

$ 150,666 

32.065 

$ <21.871) 
4.052 

-14.52% 

12.64% 

Total Li^ilitles 164,912 182,731 (17,819) -9.75% 

Net Investment in Capital Assets 

Unrestricted 

4,579,588 

2,585.004 

4.530,383 
2.311,410 

49,205 
273,594 

I.09% 
II.84% 

Total Net Position 7,164.592 6,841.793 322,799 4.72% 

Total Liabilities & Net Position s 7,329.504 7,024,524 $ 304,980 4.34% 

Total assets increased by $304,980 or 4.34%. Current assets increased by $255,775 or 10.26%, 
due primarily to cash and investments increasing by $217,787 or 9.74%, and accounts 
receivable increasing by $30,182 or 40.46%. The increase in accounts receivable is due to 



increases in amounts due from HUD of $33,350. The overall increase to cash and investments 
is due to positive operating results for the year. 

Capital assets increased by $49,205 or 1.09%. This Is due to additions of capital assets of 
$450,235 while depreciation expense was $401,029. 

Current liabilities decreased by $21,871, which is due mainly to a decrease in vendors and 
contractors accounts payable for the year. Noncurrent liabilities increased by $4,052 or 
12.64% due to increased accrued compensated absences liability. 

As illustrated in the above Comparative Statement of Net Position, the overall Net Position 
of the Authority increased by $322,799 or 4.72%. Unrestricted Net Position increased by 
$273,594 or 11,84%, due to positive operating results. Net Investment in Capital Assets 
increased by $49,205 or 1.09%. 

While the Statement of Net Position shows the change in financial position, the Statement of 
Revenues, Expenses, and Changes in Net Position breaks down our revenues and expenses 
further. Table II, which follows, provides a comparative statement of these changes. Table 
III provides a Statement of Revenues, Expenses, and Changes in Net Position by program. 

Housing Authority of the Town of Ruston 
Comparative Statement of Revenues, Expenses, and Changes in Net Potion 

TABLE II 

2020 2019 Total Change % Change 

Tenant Revenue $ 882,432 $ 953,858 $ (71,426) -7.49% 
Grant Funding 1,478,145 1,223,098 255,048 20.85% 
Interest Income 6,799 9,437 (2,638) •27.95% 
Other Income 263,320 470,171 (201,851) -42.93% 

Total Revenue 2,635,697 2,656,564 (20467) -0.79% 

Administration 452,446 476,916 (24,470) -5.13% 
Tenant Services 40,668 61,500 (20,832) -33.87% 
Utilities 284,628 275,617 9,011 3.27% 
Protective Services 41,265 41,296 (31) -0.08% 
Maintenance 854,382 944,305 (89,923) -9.52% 
General 238,480 215,394 23,086 10.72% 
Depreciation 401.029 387.499 13,530 3.49% 

Total Expenses 2,312,898 2402,527 (89.629) -3.73% 

Change in Net Position 322,799 254,037 68,762 27.07% 
Beginning Net Position 6,841,793 6,587,756 254,037 3.86% 

Ending Net Position 7.164,592 6441,793 s 322.799 4.72% 



Housing AuthorUy of the Town of Ruston 
Statement of Revenues, Expenses, and Changes (n Net Position - By Program 

ForYear Ended June 30.2020 
TABLE III 

Transfer of Funds 
Beginning Net Position 

Ending Net Position 

Public & 
Indian Central Business 

Housing Office Type Activity Eliminations Total 

Tenant Revenue $ 876,852 $ $ 5,580 $ - S 882,432 
Grant Funding 1,478,146 • - - 1,478,146 
Interest Income 2.008 2,908 1,883 - 6.799 

Other Income 105.321 269,095 162.803 (268,8991 268,320 

Total Revenue 2,462,327 272,003 170,266 (268,899) 2,635,697 

Administration 489,187 187,900 8,378 (233,019) 452,446 
Asset Management 35,680 • (35,880) • 
Tenant Services 40,668 • - 40,668 
Utilities 284,560 • 68 284,628 
Maintenance 793,196 • 61,186 - 854,382 
Protective Services 41.265 - • - 41,265 
General 222,498 11,040 4.942 - 238,480 
Interest - - • 
Depreciation 399,796 - 1.233 - 401,029 

Total Expenses 2,307,050 198,940 75.807 (268.899) 2,312,898 

Change In Net Position 155,277 73,063 94.459 322.799 

5.302.303 817.048 722.442 6.841,793 

$ 5.457,580 $ 890,m S 816,901 $ S 7,164,592 

REVENUES 

In reviewing the Statement of Revenues, Expenses, and Changes in Net Position, you will find 
that 56.08% of the Authority's revenues are derived from grants from the Department of 
Housing and Urban Development. The Authority receives revenue from tenants for dwelling 
rental charges, excess utilities, and miscellaneous charges which account for 33.48% of total 
revenue. Other Revenue, Including insurance proceeds. Interest from Investments, and 
Property, Grant, and Asset Management Fees to the Central office comprises the remaining 
10.18%. Compared to the Fiscal Year Ended June 30, 2019, revenues showed an overall 
decrease of $20,867 or 0.79% which was mainly due to other operating revenue decreased. 



2020 Revenues 
10.18% 

0.26% ^33.48% 

• Tenant Revenue 

• Grant Funding 

' Interest Income 

• Other Income 

56.08% 

Tenant Revenue - Tenant Revenue decreased from $953,858 to $882,432 or 7.49%. Dwelling 
rent revenue typically changes In relation to changes In the number of working family tenants 
and changes in dwelling unit occupancy. In the current year the change was most likely due 
to COVID19 and the Impact on several tenant's earned Income. 

Program Grants/Subsidies - The Authority experienced an Increase of $255,048 or 20.85% In 
Grant Funding from $1,223,098 in FY2019 to $1,478,146 in FY2020. This increase was due to 
increased draws in Capital Funds In the current fiscal year and additional fundingthrough the 
CARES Act. 

Interest Income - Interest Income decreased by $2,638 or 27.95% due to a flurtuation In 
interest yields on investments. 

Other Income - Other Income decreased by $201,851 or 42.93%. This decrease was due to 
prior year amounts received for Insurance proceeds received for tornado damages. This was 
somewhat offset with Increases In management income for Gibsland Housing Authority. 



EXPENSES 

The Housing Authority of the Town of Ruston experienced a decrease in expenses of $89,629 
or 3.73%. Expenses were $2,402,527 in FY2019, compared to $2,312,898 in FY2020. 

2020 Expenses 

18.34% 

0.00% 
10.4 

1.80% 

12.42% 

37.27% 

• Administration 

• Asset Management 

• Tenant Services 

• Utilities 

• Maintenance 

« Protective Services 

• General 

• Interest 

Depreciation 

The highlights of changes in expenses for the current year are as follows: 

Administrative - Administrative costs include all non-maintenance and non-resident service 
personnel costs (including benefits and accrued leave), legal costs, auditing costs, travel and 
training costs, and other administrative costs such as supplies, telephone expense, etc. 
Compared to 2019, administrative costs decreased by $24,470 or 5.13%. This decrease was 
mainly due to prior year services paid for website design and development. 

Tenant Services - Tenant services costs include all costs incurred by the Authority to provide 
social services to the residents. Tenant Services costs decreased from $61,500 to $40,668, or 
33.87% due to the changes in allocation of costs. 

Utilities - The total utilities expense for the Authority remained relatively stable during the 
year, increasing by $9,011 or 3.27% due to normal fluctuations in rates and consumption. 

Maintenance - Maintenance costs are all costs incurred by the Authority to maintain its Public 
Housing units in a safe and sanitary manner. Costs include personnel costs, materials used 
to maintain the units, contracts for waste management and telephone/radio service, etc. 
Maintenance expenses for the Authority decreased by $89,923 or 9.52%. Labor and benefits 
decreased by $23,987 or 5.18%, which was primarily due to the impact of COVID 19 on work 
orders being performed. Contract costs decreased by $22,765 or 6.38%, which was due to 
COVID 19 as well and a reduction in unit turnaround. 



General Expenses - General expenses Include insurance costs, property taxes, compensated 
absences and collection losses. General expenses for the Authority increased from $215,394 
to $238,480, or $23,086 (10.72%) primarily due to an increase in property insurance. 
Insurance Increased due to historic tornadoes In the prior year. 

CAPITAL ASSETS 

As of June 30, 2020, the Authority experienced a net increase in its capital assets of $49,205 
or 1.09% to $4,579,588. The following chart illustrates the Capital Asset values for 2020 and 
2019. 

Housing Authority of the Town of Ruston 
Comparative Statement of Capital Assets 

TABLE tV 

2020 2019 

Land 
Buildings & improvements 
Equipment 
Construction in Progress 

Accumulated Depreciation 

Total Capital Assets 

Total Change % Change 

$ 38.768 $ 
15,150,001 

578,013 

38,768 $ 
14,770,092 

519,268 

15,766,782 

(11,187,194) 

15,328,128 

(10,797,745) 

4,579,588 $ 4,530,383 S 

379,909 
58,745 

438,654 

(389,449) 

49,205 

0.00% 
2.57% 

11.31% 
0.00% 
2.86% 

3.61% 

1,09% 

Major changes in the capital asset accounts are summarized below: 

Balance at July 1, 2019 
Current period additions - capital fund 
Current period additions - operations 
Current period depreciation expense 

$ 4,530,383 
427,170 

23,064 
f401.0291 

Balance at June 30, 2020 

DEBT OBLIGATIONS 

As of June 30, 2020, the Authority had no outstanding debt. 



ECONOMIC FACTORS 

Several significant economic factors affecting the Housing Authority are as follows: 

• Congressional funding of the Department of Housing and Urban Development, 
including potential "subsidy allocation adjustments." 

• Local inflationary, recessionary and employment trends, which can affect resident 
incomes and therefore the amount of rental Income 

• Inflationary pressure on utility rates, supplies and other costs 
• Health care and other insurance costs continue to increase dramatically due to the 

Affordable Care Act. 
• The spread of a novel strain of coronavlrus {COVtD-19) in 2020 has caused significant volatility 

in the U.S. Markets. There Is significant uncertainty around the breadth and duration of 
business disruptions related to COVID-19, as well as its impact on the U.S. economy. The 
extent of the impact of COVID-19 on the financial performance will depend on certain 
developments, including the duration and spread of the outbreak, and the impact on 
residents, employees and vendors, all of which are uncertain and cannot be determined at 
this time. 

CONCLUSIONS: 

Overall, the Housing Authority of the Town of Ruston had a good year financially. Its 
management is committed to staying abreast of regulations and appropriations as well as 
maintaining an ongoing analysis of all budgets and expenses to ensure that the Authority 
continues to operate at the highest standards established by the Real Estate Assessment 
Center and the Department of Housing and Urban Development. 

This financial report is designed to provide our residents, the citizens of Ruston, Louisiana, all 
federal and state regulatory bodies, and any creditors with a general overview of the 
Authority's finances. If you have any questions regarding these financial statements or 
supplemental information, you may contact the Executive Director or Assistant Executive 
Director at (318) 255-3644, or address your correspondence to: Housing Authority of the 
Town of Ruston, P.O. Box 510, Ruston, LA 71270. 
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HOUSING AUTHORITY OF THE TOWN OF RUSTON 

Ruston, Louisiana 

STATEMENT OF NET POSITION 

JUNE 30.2020 

ASSETS 

Current Assets 

Cash & cash equivalents • unrestricted 

Cash & cash equivalents - restricted 

Investments - unrestricted 

Accounts receivable, net 

Prepaid expenses 

Inventories, net 

2,130,190 

65,221 

259,469 

104,787 

117,162 

73,087 

Total Current Assets 2,749,916 

Noncurrent Assets 

Capital Assets: 

Land 
Buildings 8t Improvements 

Furniture & equipment 

Less: Accumulated depreciation 

Total Capital Assets 

38,768 

15,150,001 

578,013 

15,766,782 

(11,137,194) 

4,579,588 

Total Noncurrent Assets 4,579,588 

TOTAL ASSETS 7,329,504 

The accompanving notes are an integral part of these financial statements. 



UABimiES & NET POSITION 

Current Liabilities 

Accounts payable $ 34,449 

Accrued liabilities 25,964 

Unearned revenue 3,161 

Tenant security deposits/escrow deposits 65,221 

Total Current Liabilities 128,795 

Noncurrent Liabilities 

Accrued liabilities - nonatrrent 36,117 

Total Noncurrent Uabilltles 36,117 

TOTAL LIABILITIES 164,912 

Net Position 

Net investment in capital assets 4,579,588 

Unrestricted 2,585,004 

TOTAL NET POSITION 7,164,592 

TOTAL UABiLITIES & NET POSITION $ 7,329,504 
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HOUSING AUTHORITY OF THE TOWN OF RUSTON 

Ruston, Loiiisiana 

STATEMENT OF REVENUES. EXPENSES. AND CHANGES IN NET POSITION 

FOR THE YEAR ENDED JUNE 30.2020 

OoeratlnR Revenues 

Tenant revenue 

Governmental grants & subsidy 

Other income 

Total Operating Revenue 

882,432 

1,050,976 

268,320 

2,201,728 

Operating Expenses 

Administration 

Tenant services 

Utilities 

Maintenance 8i operations 

Protective services 

General expense 

Depreciation expense 

Total Operating Expense 

452,446 

40,668 

284,628 

854,382 

41,265 

238,480 

401,029 

2,312,898 

Net Operating Income/jLoss) 

Nonooeratlng Revenues/fExoensesI 

investment Income 

Loss on disposition of equipment 

(111,170) 

6,799 

0 

Net Nonoperating Revenues/(Expenses) 6,799 

Net income/(Loss) before capital grants 

Capital grants 

(104,371) 

427,170 

lncrease/(Decrease) in Net Position 

Total Net Position - beginning 

322,799 

6,841,793 

Total Net Position < ending 7,164,592 

The accompanying notes are an Integral part of these financial statements. 
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HOUSING AUTHORITY OF THE TOWN OF RUSTON 

Ruston, Louisiana 

STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED JUNE 30. 2020 

CASH FLOWS FROM OPERATING ACTIViTIES 

Receipts from customers and users 

Governmental grants & subsidy • operations 

Payments to suppliers 

Payments to employees 

NET CASH PROVIDED/(USED) FROM OPERATING AaiVITIES 

CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of Investments 

Interest received 

NET CASH PROVIDEO/(USED) FROM INVESTING ACTIVITIES 

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVmES 

Governmental capital grant fund received 

Additions to capital assets - capital funds 

Additions to capital assets - operations 

Proceeds from disposition of capital assets 

NET CASH PROV(DEO/(USED) FROM CAPITAL AND RELATED FINANCING ACTIVITIES 

NET INCREASE/{DECREASE) IN CASH AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD 

CASH AND CASH EQUIVALENTS AT END OF PERIOD 

CASH FLOWS FROM OPERATING ACTIVITIES 

Net lncome/{Loss) from operations 

Adjustments to reconcile net loss to net cash provided by operating activities; 

1,150,752 

1,050,976 

(1.232,133) 

(735,542) 

234,053 

(2,054) 

6,799 

4,745 

427,170 

(427,170) 

(23,065) 

(23.065) 

215,733 

1,979,678 

2,195,411 

(111,170) 

Depreciation 401,029 

Decrease (increase) in accounts receivable (30,181) 

Decrease (Increase) in prepaid expenses (16,112) 

Decrease (Increase) in Inventory 8,306 

Increase (Decrease) in accounts payable (22,281) 

Increase (Decrease) in accrued liabilities 7,618 

Increase (Decrease) in unearned revenue (4,157) 

Increase (Decrease) in security/trust deposits 1,001 

NET CASH PROVIDEDAUSEO) FROM OPERATING ACTIVITIES 

The accompanying notes are an Integral part of these financial statements. 
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HOUSING AUTHORITY OF THE TOWN OF RUSTON 
Ruston, Louisiana 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2020 

NOTE A - SUMMARY OF ORGANIZATION, SIGNIFICANT ACCOUNTING POLICIES AND REPORTING ENTITY: 

Organization - The Housing Authority of the Town of Ruston ("The Authority") is a Quasi-
governmentai entity which was organized under the laws of the State of Louisiana, as a tax-
exempt, quasi-govemment entity under the United States Housing Act of 1937. This Housing 
Authority was organized for the purpose of providing decent, safe and sanitary housing for low-
income families. The Authority entered into Annual Contributions Contract No. FW-1074 with the 
Department of Housing and Urban Development for the purpose of financing unit construction 
and the retirement of debt. 

Reporting Entity - In determining how to define the reporting entity, management has considered 
all potential component units. The decision to Include a component unit in the reporting entity 
was made by applying the criteria set forth in Section 2100 and 2600 of GASB's Codification of 
Governmental Accounting and Financial Reporting Standards, include the following: 

• the organization Is legally separate (can sue and be sued in their own name) 
• the Authority holds the corporate powers of the organization 
• the Authority appoints a voting majority 
• the Authority is able to impose its will on the organization 
• the organization has the potential to impose a financial benefit/burden on the Authority 
• there is fiscal dependency by the organization on the Authority 

Based upon the above criteria, all the operations of the Authority are included In these financial 
statements and there are no operations or component units, which have been excluded In this 
report, 

Basis of Accounting; 

The financial statements of the Authority have been prepared in conformity with Generally 
Accepted Accounting Principles (GAAP). The following summary of the more significant accounting 
policies is presented to assist the reader in interpreting these financial statements, and should be 
viewed as an integral part of this report. 

The financial statements of the Authority are presented from a fund perspective. Fund accounting 
is designed to demonstrate l^al compliance and to aid financial management by segregating 
transactions related to certain Authority functions. The fund Is a separate accounting entity with a 
self-balancing set of accounts, which include its assets, liabilities, fund equity, revenues and 
expenses/expenditures. Funds consist of three major categories: government, proprietary and 
fiduciary. Funds within each major category are grouped by fund type in the combined financial 
statements. The Authority uses the following fund: 

Proprietary Fund Types - This fund Is used to account for the Authority's ongoing activities that 
are similar to those often found In the private sector. The generally accepted accounting principles 
here are generally those applicable to similar businesses In the private sector; the accounting 
measurement focus is on determination of net income, financial position, and cash flows. The 
accounting objectives are a determination of net income, financial position and changes in cash 
flow. All assets and liabilities associated with a Proprietary Fund's activities are included on Its 
Statement of Net Position, Proprietary Fund Net Position Is segregated Into Net Investment in 
Capital Assets, Restricted Net Position, and Unrestricted Net Position. The following are the 
Authority's Proprietary Fund Types: 
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HOUSING AUTHORITY OF THE TOWN OF RUSTON 
Ruston, Louisiana 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2020 

(Continued) 

NOTE A- SUMMARY OF ORGANIZATION, SIGNIFICANT ACCOUNTING POLICIES AND REPORTING ENTITY; (Cont'd) 

Enteqfrise Fund - This fund is used to account for operations that are financed and operated In a 
manner similar to private businesses where the intent of the governing body Is that the costs 
(expenditures. Including depreciation) of providing goods or services to the general public on a 
continuing basis be financed or recovered primarily through user charges or where the governing 
body has decided that periodic determination of revenues earned, expenditures Incurred, or net 
income is appropriate for capital maintenance, public policy, management control, accountability 
or other purposes. The Authority operates the following programs in the Enterprise Fund: 

1. Public and Indian Housing - The objective of the program is to provide decent, safe and 
sanitary housing and related facilities for eligible low-income families and the elderly. 

2. Public Housing Capital Fund Program - The objective of this program is to improve the 
physical condition of the Low-Income Public Housing units and upgrade the management of the 
program. 

3. Business Activities - The objective of this program is to acquire affordable housing property 
within the Ruston area. This program represents the activity of the Ruston Community 
Corporation. 

Encumbrances - The Authority does not use encumbrance accounting. 

Budgets - The Authority is required by Its HUD Annual Contributions Contracts to adopt an annual 
budget for the Low Rent Housing Program included In the General Fund. Annual budgets are not 
required for capital projects funds as their budgets are approved for the length of the project. 
Both annual and project length budgets require grantor approval. Appropriations are authorized 
at the function level. Management may transfer budget authorizations between functions except 
that increases for administration and capital expenditures categories must be approved by HUD. 
All appropriations which are not used lapse at year end. Budgeted amounts are as originally 
adopted or as amended by the Board and approved by HUD. 

Other particulars related to balance sheet items Include: 

1. Cash and Investments: 

Cash includes amounts in demand deposits as well as short-term Investments with a maturity date 
within three months of the date acquired by the Authority. Investments are stated at cost which 
approximates market. 

2. Buildings and Equipment: 

Buildings and equipment are carried at historical costs. Donated assets are recorded at fair market 
value at the date of the donation. If the initial cost of the piece of equipment and/or other 
personal property is $1,000 or more, and the anticipated life or useful value is more than one year, 
the same shall be capitalized. Depreciation of buildings and equipment is computed using the 
straight-fine method at rates based on useful lives of 3 to 5 years for equipment, IS years for 
leasehold improvements and 30 years for buildings. 

IS 



HOUSING AUTHORITY OF THE TOWN OF RUSTON 
Ruston, Louisiana 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2020 

(Continued) 

NOTE A- SUMMARY OF ORGANIZATION, SIGNIFICANT ACCOUNTING POLICIES AND REPORTING ENTITY: (Cont'd) 

3. Subsidies: 

Operating grants and subsidy are recorded as operating revenue on the Statement of Revenues, 
Expenses, and Change in Net Position, while grants for capital improvements have been added to 
Net Position and are not shown as operating income. 

4. Income Taxes: 

The Housing Authority of the Town of Ruston is a Quasi-governmental entity. The Authority is not 
subject to Federal or State income taxes. 

5. Use of Estimates: 

The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of 
the financial statements and the reported amounts of revenues and expenses during the reporting 
period. Actual results could differ from those estimates. 

6. Compensation for Future Absences: 

It Is the policy of the Authority to accumulate earned but unused annual leave benefits which will 
be paid to employees upon separation from Authority service. A maximum of 30 days or 240 
hours of unused leave time may be carried forward annually by each employee. Employees who 
separate from employment for any reason other than retirement shall forfeit ail accrued sick 
leave. 

7. Accounts Receivable: 

Collection losses are charged off against an allowance for doubtful accounts. The allowance 
account is adjusted annually to properly reflect the balance of net accounts receivable due. 

8. Operating Revenue: 

Proprietary funds distinguish operating revenues and expenses from non-operating items. 
Operating revenues and expenses generally result from providing services and producing and 
delivering goods in connection with a proprietary fund's principal ongoing operations. The 
principal operating revenues of the Authority are charges to customers for rents. Operating 
expenses include the cost of sales and services, administrative expenses, and depreciation on 
capital assets. All revenues and expenses not meeting this definition are reported as non-
operating revenues and expenses. 

Subsidies received from HUD or other grantor agencies, for operating purposes, are recorded as 
operating revenue in the operating statement while capital grant funds are added to the net 
position below the nonoperating revenue and expense. 
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HOUSING AUTHORITY OF THE TOWN OF RUSTON 
Ruston, Louisiana 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2020 

{Continued) 

NOTE A - SUMMARY OF ORGANIZATION, SIGNIFICANT ACCOUNTING POLICIES AND REPORTING ENTITY: (Confd) 

9. New Accounting Pronouncements: 

During FY 2020, there were no new pronouncements Implemented that Impact the 
presentation of the financial statements and/or note disclosures. 

NOTE B ' CASH AN D INVESTMENTS: 

All the deposits of the Housing Authority of the Town of Ruston are either insured or 
collateralized by using the Dedicated Method whereby all deposits that exceed the federal 
depository insurance coverage level are collateralized with securities held by the Authority's 
agents in these units' names. The Housing Authority of the Town of Ruston has no policy 
regarding custodial credit risk for deposits. 

At June 30, 2020, the Authority's cash and investments deposits had a carrying amount of 
$2,454,880 and bank balances of $2,482,048. Of the bank balances held in various financial 
institutions, $710,559 was covered by federal depository Insurance and the remainder was 
covered by collateral held under the dedicated method. At June 30,2020, the Authority's petty 
cash/change funds totaled $50. 

Investments • At June 30,2020, the Authority's investment balances were as follows: 

Investment Type Market Value Maturity Rating 

Certificates of Deposit $ 259,469 Greater than 3 months N/A 

Interest rate risk - As a means of limiting its exposure to fair value losses arising from rising 
Interest rates, the Authority typically limits its investment portfolio to maturities of 12 months or 
less. 

Credit risk - The Authority has no policy regarding credit risk. 

Custodiai credit risk - For an Investment, the custodial risk is the risk that in the event of the 
failure of the counterparty, the Authority will not be able to recover the value of its investments 
or collateral securities that are in the possession of an outside party. All cash balances are in five 
banks and are fully coHaterallzed at 100% and pledged securities are noted below. The Authority 
has no policy on custodial credit risk. 

Concentration of credit risk • The Authority places no limit on the amount that it may Invest in 
certificates of deposits. The Authority has no policy regarding credit risk. 

The above balances are contained in the following types of accounts at various financial 
Institutions. 
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HOUSING AUTHORITY OF THE TOWN OF RUSTON 
Ruston, Louisiana 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2020 

(Continued) 

NOTE B - CASH AND INVESTMENTS: (Conf d) 

Cash & Investments at June 30, 2020 are as follows: 

Checking accounts $ 2,195,361 
Certificates of Deposit 259,469 
Petty cash 50 

Restricted Cash and Investments: 

Rental deposits are reserved until refunded to the tenant or used to cover expenses upon 
departure. The tenant security deposit cash and liability balances are as follows: 

Tenant security deposit-cash S 65.221 

Tenant security deposit - liability 5 65.221 

Collateralization: 

As of June 30, 2020 the following securities were pledged as collateral to secure the deposits of the 
Housing Authority of the Town of Ruston: 

Seajftty CUSIP Market Value 

Origin Bank/Held at Raymond James 
GNMAII Pool »AQ9442 3138MRP47 1,682,154 
GNMAM Pool#AL8628 313SETSS6 196,304 

S 1.878,458 

NOTE C - ACCOUNTS RECEIVABLE AND ACCRUED RECEIVABLES: 

Accounts Receivable and Accrued Receivables at June 30,2020, consisted of the following: 

Tenants Accounts Receivable (Net of Allowance - $500) $ 15,220 
Accounts Receivable - HUD 48,628 
Accounts Receivable - Other Government 40,540 
Accrued Interest Receivable 399 
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HOUSING AUTHORriY OP THE TOWN OF RUSTON 
Ruston, Louisiana 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2020 
(Continued) 

NOTE 0 - PREPAID EXPENSES: 

Prepaid expenses at June 30,2020, consisted of the following: 

Prepaid insurance & expenses 
Inventory materials (Net of Allowance • $1) 

117,162 
73.087 

190.249 

NOTE E - CAPITAL ASSETS: 

The following is a summary of changes In the net capital assets during the fiscal year ended June 30, 
2020: 

Beginning 
Balances 

Additions/ Transfers/ 
Dispositions 

Ending 
Balances 

Enterprise Activities 
Capital assets not being depreciated; 
Land $ 38,768 S J - $ . 5 38.768 
Construction in progress - . - . -

Total capital assets not being depredated 38,768 . . 38.768 
Buildings & improvements 14,770,092 379,909 - - 15,150,001 
Furniture & equipment 519.268 70.326 (11.581) 578/)13 

Total capital assets being depredated 15.289.360 450,235 - (11381) 15.728,014 
Less accumulated depreciation for: 
Buildings & improvements (10,402,441) (365345) ID 11381 (10,756,206) 
Furniture & equipment (395.304) (35,684) - - (430.988) 
Total accumulated depredation {10,797.745} (401.029) ID 11381 111,187,194) 

Total capital assets being depreciated 
Enterprise activitv capital assets, net 

4.491.615 
4.530383 

4.540.820 
4,579.588 

NOTEP-

Balance at July 1,2019 
Current period additions - capital fund 
Current period additions - operations 
Current period depreciation expense 

Balance at June 30,2020 

ACCOUNTS PAYABLE AND ACCRUED LIABILITIES: 

$ 4,530,383 
427,170 

23,064 
1401.029) 

Accounts Payable and Accrued liabilities at June 30,2020, consisted of the following: 

Vendors & contractors 
Accrued compensated absences-current 
Accrued wages 
Tenant security deposits 
Unearned revenue 

34,449 
16,589 
9,375 

65,221 
3.161 

128.795 
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HOUSING AUTHORITY OF THE TOWN OF RUSTON 
Ruston, Louisiana 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30,2020 

(Continued) 

NOTE 6 - OTHER NONCURRENT LIABIUTIES: 

Other noncurrent liabilities at June 30, 2020, consisted of the noncurrent portion of accrued 
compensated absences of $36,117. The change In (labilities follows: 

Balance 
tnCTeases 

Balance 
June 30,2020 

Current Portion 
of Balance 

Compensated absences $ 46,454 $ 31,982 $ (25,730) $ 52.706 $ 16,589 

Total Noncurrent UabUities S 46,454 $ 31,982 $ (25,730) $ 52.706 S 16,589 

NOTE H - RELATED PARTY TRANSACTIONS: 

The Board of Commissioners of the Housing Authority also serves as Directors of the Ruston 
Community Corporation, Inc. Board. This organization is a nonprofit corporation designed to build 
and develop affordable housing In the Ruston area. This entity is Included in the consolidated 
financial statements as Business Activities. There are no other related party transactions during the 
year. 

NOTE I- ASSET IMPAIRMENT: 

NOTE J-

In accordance with financial reporting standards issued by the Government Accounting Standards 
Board's, Statement No. 42, "Accounting and Financial Reporting for Impairment of Capital Assets 
and for Insurance Recoveries" requires certain note disclosures. During the fiscal year ended June 
30, 2020, the Housing Authority of the Town of Ruston experienced no permanent material 
tmpairments during the audit period. 

COMMITMENTS AND CONTINGENCIES: 

The entity is subject to possible examinations made by federal regulators who determine 
compliance with terms, conditions, laws and regulations governing grants given to the entity In 
the current and prior years. These examinations may result In judgments against the entity 
and/or required refunds by the entity to federal grantors and/or program beneficiaries. There 
were no such liabilities recorded as of June 30,2020. 

On May 12, 2015, the Authority entered Into a Consent Order as a result of the settlement of 
litigation proceedings initiated in prior periods. This order runs for a period of 5 years and 2 
months, and calls for compliance with a variety of policy, procedure, and reporting requirements. 
Failure to maintain compliance with all provisions of the Order, "may move this Court to impose 
any remedy authorized by law or equity, Including but not limited to, an order requiring 
performance of such act or deeming such act to have been performed, and an award of 
damages, costs, and reasonable attorneys' fees which may have been occasioned by the violation 
or failure to perform." In 2020 there was no evidence to indicate that there was a violation or 
noncompliance with this consent order. 

20 



HOUSTNG AUTHORmr OF THE TOWN OF RUSTON 
Ruston, Louisiana 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2020 

(Continued) 

NOTEK- PENSION PLAN: 

NOTEL-

The Authority participates in the Housing-Renewal and Local Agency Retirement Plan. The plan 
administrator Is William M. Mercer, Inc. The purpose of the Plan Is to provide retirement benefits 
for eligible employees when they reach their normal retirement date. This plan is considered to 
be a defined contribution plan and as such the contribution percentages are fixed and based 
upon the employee's earnings. Employees are eligible to participate from the date of 
employment. The Authority total covered payroll for the year ended June 30, 2020 was 
$372,375. 

The Employees are required to contribute 4.00% of their annual covered salary and the Housing 
Authority is required to contribute at a rate of 10.50% of the annual covered payroll. The 
contribution rates were established by the employee's joinder agreement. The Authority's 
contributions for each employee (and interest allocated to the employee's account) are fully 
vested after five years of continuous service. Authority contributions for, and Interest forfeited 
by, employees who leave employment before five years of service are used to reduce the 
Authority's current period contribution requirement. The Authority's contribution for the year 
ended June 30,2020 was $39,099 and the total pension contribution for the year was $54,014. 

Other than the above-mentioned pension plan, the Authority does not participate In any Other 
Post-Employment Benefits plan. 

RISK MANAGEMENT: 

The Authority is exposed to all common perils assodated with the ownership and rental of real 
estate properties. A risk management program has been established to minimize loss occurrence 
and to transfer risk through various levels of insurance. Property, causality, employee dishonesty 
and public official's liability forms are used to cover the respective perils. Commercial carriers 
insure all common perils such as business auto, computer and other miscellaneous policies. 

The Authority participates In public entity risk pool (Louisiana Housing Council, Inc. Group Self 
Insurance Risk Management Agency and Participating Members) for Property, General Liability, 
Workmen's Comp and Directors and Officers Liability. Settled claims resulting from these risks have 
not exceeded risk poo) coverage in any of the past three fiscal years. Rights and responsibilities of 
the Authority and the pool are contained within the pool agreement and the scope of coverage 
documents. 
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HOUSING AUTHORITY OF THE TOWN OF RUSTON 
Ruston^ Louisiana 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30,2020 

(Continued) 

NOTE M - ECONOMIC DEPENDENCY: 

The Authoritv Owned Housing program is economically dependent on annual contributions and 
grants from the Federal government. This program operates at a loss prior to receiving the 
contributions and grants. 

NOTE N - SUBSEQUENT EVENTS: 

Events that occur after the balance sheet date but before the financial statements were available 
to be issued must be evaluated for recognition or disclosure. Management evaluated the activity 
of the Authority through December 16, 2020 and concluded that no subsequent events have 
occurred that would require recognition In the financial statements or disclosure In the notes to 
the financial statements. 

The spread of a novel strain of coronavirus (COVID-19) in 2020 has caused significant volatility In 
the U.S. Markets. There Is significant uncertainty around the breadth and duration of business 
disruptions related to COVID-19, as well as Its impact on the U.S. economy. The extent of the 
impact of COVID-19 on the financial performance will depend on certain deveiopments, including 
the duration and spread of the outbreak, and the Impact on residents, employees and vendors, 
all of which are uncertain and cannot be determined at this time. 
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Ruston, Louisiana 

OTHER REPORTS 

YEAR ENDED JUNE 30,2020 



RECTOR r LOFTON 
REEDER(XPC 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE AND 
OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT 

AUDITING STANDARDS 

Board of Commissioners HUD - New Orleans Office 
Housing Authority of the Town of Ruston 501 Magazine 9th Floor 
Ruston, Louisiana 71723 New Orleans, Louisiana 70130 

We have audited, in accordance with the auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General of the 
United States, the financial statements of the Housing Authority of the Town of Ruston, as of and for the year ended June 30, 
2020, and the related notes to the financial statements, which collectively comprise the Housing Authority of the Town of 
Ruston's basic financial statements, and have issued our report thereon dated December 16,2020. 

Internal Gintrol Over Financial Reporting 

Management of the Housing Authority of the Town of Ruston is responsible for establishing and maintaining effective internal 
control over financial reporting. In planning and performing our audit of the financial statements, we considered the Housing 
Authority's internal control over financial reporting (internal control) as a basis for designing audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the Housing Authority's internal control. Accordingly, we do not 
express an opinion on the effectiveness of the Housing Authority's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or employees, in 
the normal course of performing their assigned functions, to prevent, or detect and correct, misstatements on a timely basis. 
A material weakness is a deficiency, or combination of deficiencies, in internal control, such that there is a reasonable 
possibility that a material misstatement of the entity's financial statements will not be prevented, or detected and corrected 
on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe 
than a material weakness, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was not 
designed to identify all deficiencies in internal control that might be material weaknesses or significant deficiencies. Given 
these limitations, during our audit we did not identify any deficiencies in internal control that we consider to be material 
weaknesses. However, material weaknesses may exist that have not been identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Housing Authority of the Town of Ruston's financial statements 
are free of material misstatement, we performed tests of Its compliance with certain provisions of laws, regulations, contracts 
and grant agreements, noncompliance with which could have a direct and material effect on the financial statements 
amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, 
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance or other 
matters that are required to be reported under Government Auditing Standards. 
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Purpose of this Report 

The purpose of this report Is solely to describe the scope of our testing of Internal control and compliance and the results of 
that testing, and not to provide an opinion on the effectiveness of the entity's internal control or on compliance. This report is 
an integral part of an audit performed in accordance with Government Auditing Standards In considering the entity's internal 
control and compliance. Accordingly, this communication is not suitable for any other purpose. However, Under Louisiana 
Revised Statute 24:513, this report is distributed by the Legislative Auditor as a public document. 

Rector, Reeder & Lofton, P.C 
Certified Public Accountants 

Loganvllle, Georgia 
December 16, 2020 
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RECTORjT LOFTON 
REEDERCCPC 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL PROGRAM AND REPORT ON INTERNAL 
CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE 

Board of Commissioners HUD - New Orleans Office 
Housing Authority of the Town of Ruston 501 Magazine 9th Floor 
Ruston, Louisiana 71723 New Orleans, Louisiana 70130 

Report on Compliance for Each Major Federal Program 

We have audited the Housing Authority of the Town of Ruston's compliance with the types of compliance requirements 
described in the U. S. Office of Management and Budget (0MB) Comp//onceSupp/cmentthat could have a direct and material 
effect on each of the Housing Authority of the Town of Ruston's major federal programs for the year ended June 30, 2020. 
The Housing Authority of the Town of Ruston's major federal programs are identified In the summary of auditor's results 
section of the accompanying schedule of findings and questioned costs. 

Management's Responsibility 

Management Is responsible for compliance with the requirements of laws, regulations, contracts and grants applicable to each 
of its major federal programs. 

Auditor's Responsibility 

Our responsibility is to express an opinion on compliance for each of the Housing Authority of the Town of Ruston's major 
federal programs based on our audit of the types of compliance requirements referred to above. We conducted our audit of 
compliance in accordance with auditing standards generally accepted in the United States of America; the standards applicable 
to financial audits contained In Government Auditing Standards, issued by the Comptroller General of the United States; and 
the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost 
Principles, and Audit Requirements for Federal Awards (Uniform Guidance). Those standards and Title 2 U.S. Code of Federal 
Regulations Part 200, Uniform Administmtive Requirements, Cost Principles, and Audit Requirements for Federal Awards 
(Uniform Guidance) require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance 
with the types of compliance requirements referred to above that could have a direct and material effect on a major federal 
program occurred. An audit includes examining, on a test basis, evidence about the Housing Authority of the Town of Ruston's 
compliance with those requirements and performing such other procedures as we considered necessary in the circumstances. 

We believe that our audit provides a reasonable basis for our opinion on compliance for each major federal program. 
However, our audit does not provide a legal determination on the Housing Authority of the Town of Ruston's compliance with 
those requirements. 

Opinion on Each Major Federal Program 

In our opinion, the Housing Authority of the Town of Ruston complied, in all material respects, with the compliance 
requirements referred to above that couid have a direct and material effect on each of its major federal programs for the year 
ended June 30,2020. 
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Report on Internal Control over Compliance 

The management of the Housing Authority of the Town of Ruston is responsible for establishing and maintaining effective 
Internal control over compliance with the types of compliance requirements referred to above. In planning and performing 
our audit of compliance, we considered Housing Authority of the Town of Ruston's internal control over compliance with the 
types of requirements that could have a direct and material effect on a major federal program to determine the auditing 
procedures that are appropriate in the circumstances for the purpose of expressing an opinion on compliance for each major 
federal program and to test and report on Internal control over compliance In accordance with Title 2 U.S. Code of Federal 
Regulations Part 200, Uniform Administratiue Requirements, Cost Principles, and Audit Requirements for Federal Awards 
(Uniform Guidance), but not for the purpose of expressing an opinion on the effectiveness of Internal control over compliance. 
Accordingly, we do not express an opinion on the effectiveness of the Housing Authority's internal control over compliance. 

A deficiency In internal control over compliance exists when the design or operation of a control over compliance does not 
allow management or employees, in the normal course of performing their assigned functions, to prevent, or detect and 
correct, noncompliance with a type of compliance requirement of a federal program on a timely basis. A material weakness 
in internal control over compliance Is a deficiency, or combination of deficiencies, in Internal control over compliance, such 
that there is a reasonable possibility that material noncompliance with a type of compliance requirement of a federal 
program will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in Internal control over 
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a type of compliance 
requirement of a federal program that is less severe than a material weakness In internal control over compliance, yet 
important enough to merit attention by those charged with governance. 

Our consideration of Internal control over compliance was for the limited purpose described In the first paragraph of this 
section and was not designed to identify ail deficiencies in internal control over compliance that might be material 
weaknesses or significant deficiencies. We did not identify any deficiencies in Internal control over compliance that we 
consider to be material weaknesses. However, material weaknesses may exist that have not been identified. 

The purpose of this report on internal control over compliance Is solely to describe the scope of our testing of internal control 
over compliance and the results of that testing based on the requirements of Title 2 U.S. Code of Federal Regulations Part 200, 
Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federoi Awards (Uniform Guidance). 
Accordingly, this report is not suitable for any other purpose. However, Under Louisiana Revised Statute 24:513, this report is 
distributed by the Legislative Auditor as a public document. 

Rector, Reeder & Lofton, P.C. 
Certified Public Accountants 

Loganville, Georgia 
December 16,2020 

26 



HOUSING AUTHORITY OFTHE TOWN OF RUSTON 
Ruston, Louisiana 

STATUS OF PRIOR AUDIT FINDINGS 

The prior audit report for the period ended June 30, 2019, contained no forma) audit findings. 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

Section I ~ Summary of Auditor's Results: 
Financial Statements 

Type of report issued on the ftnanclal statements: Unmodified 
Internal control over financial reporting: 

Materia) weakness(es) identified? No 
Significant deficiency(ies) Identified not 
considered to be material weaknesses? None reported 

Noncompliance material to the financial statements noted? No 

Federal Awards 

Internal controls over major programs: 
Material weakness(es) identified? No 
Significant deficiency(ie5) identified not 
considered to be material weaknesses? None reported 

Type of report issued on the compliance for major programs: Unmodified 

Any audit findings disclosed that are required to be reported 
under 2 CFR §200.516(a)? No 

Identification of major program(s): 

CFOA #14.850 - Public and Indian Housing 

Dollar threshold used to distinguish between type A and type B programs: $750,000 

Low Risk Auditee under 2 CFR §200.520? Yes 

Section H - Financial Statement Findings 

Findings related to financial statements in accordance with GAGAS: 

None reported 

Section III - Federal Award Findings and Questioned D)sts 

findings and questioned costs for Federal Awards as defined In 2 CFR §200.516(a): 

None reported 
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HOUSING AUTHORITY OF THE TOWN OF RUSTON 
Ruston, Louisiana 

RNANCUU. DATA SUDMISSiON SUMMARY 
NET POSITION ACCOUNTS 

iUNE30.2020 

Public and Public Housing Central 

Indian HoMlng CARES Act Funding Business Office 

FOS llnea AcrauntpasMlollon 14.B50 14PHC Acuvfties Cost Center Elimination TOTAL 

ASSETS: 
CURRtNT ASSETS: 

Cash: 
til Cash • unrestricted $ MUOl $ fl t 760477 5 787,912 S 0 5 2.180.190 

U2 Cash • restricted moderfilullon 9 developmint 0 e 0 0 0 0 

113 Cash • other restricted a 0 Q 0 0 0 

114 Cash - tenant lecuritv deposits •A.m 0 4sa 0 0 6S3U 
tis Cash • restricted for payment of current llablliues d 0 0 0 0 0 
too Total Cash •46.S22 0 760427 7S7.9U 0 2,195.411 

Accounts and notes receivables: 
121 Accounts receivable - PHA projects 0 0 0 0 9 D 

122 Accounts receivable • HUO other projects 10.0B9 S8439 0 0 0 48,628 

U4 Accounts receivable • other government 0 0 15443 4.997 0 40.540 

12$ Accounts receivable - misceHarteous 0 0 0 0 0 0 

126 Accounts receivable - tenants rents 15,720 0 0 0 0 15,790 

izej Allowance for doubtful accounts • tenants (500) 0 0 0 0 (500) 

126.2 Allowance for doubtful accourrts • other 0 0 0 0 0 0 
127 Notes receivable - currerrt 0 0 « 0 0 0 
UB Accounts receivable - fraud l> 0 0 0 0 0 

12B.1 Allowance for doubtful accounts-fraud 0 0 0 0 0 0 

129 Accrued Interest receivable 262 0 0 137 0 399 

120 Total recelvablBS - net 2S,S71 38.539 35,643 5434 0 104.787 

Current frrvcttmenis: 
131 Investrrwrrts - unrestricted 115,424 0 0 144.0^ 0 259469 

132 Investments - restricted 0 0 0 0 0 0 

13S Investments - restricted for payment of current Habllltv 0 0 0 0 0 0 
142 Prepaid expenses end other assets 111^ 0 9 5,177 0 117.162 

143 Inventories 73,098 0 0 0 0 73.088 

143.1 Allowance for obsolete inventories 111 0 0 0 0 (1) 

144 Interprogram due from 38.539 0 0 10,099 (4a.«28] 0 
14$ Assets held for sale 0 0 0 0 0 0 

1$0 TOTAlCUflREIST ASSETS 1.011.178 38,539 796570 952347 (48.628) 1.749.916 

NONCUflflENT ASSETS: 
capital Assets; 

161 Land 35,768 0 I40O 0 0 99,768 

162 Buildings 3.948,420 0 3740O 0 a 9,985420 

163 Furniture & equipment -dwellings 0 0 0 0 0 0 
164 Furniture & equipment - admin 533.118 0 0 44.685 0 578.013 
16$ leasehold improvements 11,164.$81 0 0 0 0 11.164,581 

166 Accumulated depredatiot) (11.123.0801 0 (18,219) (44595) 0 111.197.1941 

167 ConstfUCTlon In process 0 0 0 0 0 0 

168 Infrastructure 0 0 0 0 0 0 

160 Total capital assets - net 4.558.807 0 20,781 0 0 4.S794BS 

171 Notes receivable • noncurrent 0 0 0 0 0 0 

172 Notes recelvsole • noncurrent - past due 0 0 0 0 0 0 
173 Grants receivible - norscurrent 0 0 0 0 0 0 
174 Other assets 0 0 0 0 0 0 
176 Inveitment In joint ventures 0 0 0 0 a 0 

190 TOTAL NONCURRENT ASSETS 4.558.807 0 20,781 0 0 44794BB 

200 Deferred Outflow of Resources 0 0 0 0 0 0 

290 TOTAL ASSETS 9 DEFfEREO OUTFLOW Of RESOURCES $ 5,569,985 S 98439 $ 817351 $ 9S23S7 $ (48,628) S 7319404 
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Housfnc Authority of the Town of Ruston 
Ruston, Loulstana 

FINANQAL DATA SUBMrSStON SUMMARY 
NET POSITION ACCOUNTS 

JUNE 30,2020 

KlUDfiS AwatintOweHBtfciii 

fuWIc mil Public Hovflni Cwrtrel 
Indian HouUm CAncs Act Funding SutlMtt OfNce 

14.BS0 14.PHC ActMtiK Cost Center Elbnlnsllon TOTAt 

UAsiunes ANO NET POSTTIONI 
LIABIUTIES: 

3U Cash overdriFt $ 0 t 0 $ 0 $ 0 $ 0 i 0 
312 Accounts payable <" 90 days 0 0 9 34^449 0 34,449 
313 Accounts payable > 90 days 9 0 0 Q 9 0 
321 Accruad salaries/payroll wlthhoMInc 0 0 0 9,375 0 9,375 
322 Accrued compensated absences - current 11,154 0 0 5,435 0 16,589 
324 Accrued contingency llabHIty 0 0 0 0 0 0 
325 Accrued Interest payable 0 0 0 0 9 0 
331 Accttunls payable • HUO PHA programs 0 0 0 0 9 0 
332 Accounts payable - PHA prtijects 0 0 0 0 Q 0 
333 Accounts payable • othw gov. 0 9 0 0 0 0 
341 Tenant sacuritv dapotlls 64,771 • 450 0 0 65,221 
342 Unearned revenue 3,161 0 0 0 9 3,161 
343 Current portion of L-Ttlebt • capital prelects 0 9 0 0 9 0 
344 Current portion of l-T debt - operating borrowings a 0 0 0 0 0 
345 Other current HafaUHIet 0 0 0 0 0 0 
346 Accrued ttabHttles - other 0 0 0 0 0 0 
347 interprDgram {due to) 10,069 36.539 0 0 108,628) 0 
348 Loan UabllKy-current 0 0 0 0 0 0 
310 TOTAL CUARENT llASanTES B9.17S 36,539 450 49,259 [49,628} 128,795 

NONCUftflENT LIABtUTIES: 

3S1 long-term debt, net of current - capital prelocts 0 0 0 0 0 0 
352 Lofig-ivrm debt, oat of current • operating borrowings 0 0 0 0 a 0 
353 Noneurrant liabilities - other 0 0 0 0 0 0 
354 Accrued comp. absences - long term 23,230 0 0 12,887 0 36.117 
35S loan habiltv- noncurrent Q 0 0 0 D 0 
356 FASSSIIabiatict 0 0 0 0 0 0 
357 Aceitwd pensions ft OPEB HabtllUcs 0 0 0 0 0 0 
350 TOTAL NONCURRENT UABILITIES 23.230 0 0 12,887 0 36,117 

300 TOTAL UAWiniES 112,405 3AS39 450 62,146 (48.6281 164,912 

400 Dtferred Inflow of Rasourcas 0 0 0 0 0 0 

NCT POSITION: 

S0B.4 Net Invasimani In capital nssals 4,550,607 0 20,761 0 0 4.S793BB 
SU.4 RcstrScted 0 0 0 0 0 0 
512.4 Unrastrloed 898,773 0 796,120 a90.ui 0 2,585.004 

513 TOTAL NET POSITION 5,457,560 0 815,901 890,111 0 7.164.592 

600 TCrrAlUA8IUTNS,0miin80mFl0WS ANO NTT POSITION $ 5,569,96$ 5 3%S»9 $ 917,551 $ 952,257 $ (48,628) i 7,329404 
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HOUSING AUTHORITV OF THE TOWN OF flUSTON 
Ruston, loulsiana 

FINANCIAL DATA SUBMISSION SUMMARY 
REVENUES. EXPENSES, AND CHANGES IN NET POSdlGN ACCOUNTS 

FOR THE YEAR ENDED iUNE 30,2020 

PirttUcand Public Housing Central 
Indian Housing CARES Act Funding Business Offhs 

^OSLlnM Account r>*tcrMUon 14.850 14.PHC Activities CostCeitter Smiinatlon TOTAL 

REVENUES: 

70300 Net tenant rental revenue $ 673,482 S 0 $ 5,400 5 a $ 0 S 678382 

70400 IVnant reventie - other 203,370 0 180 0 0 203350 
70SOO Total tenant revenue B76,BS2 D 5380 0 0 882,432 

70600 HUD PHA grants - operating 1,012,437 38,589 0 0 0 1,050,976 

70610 HUD PHA grants - capttal 427,1TO 0 0 0 D 427,170 
70710 Management fee 0 0 0 207v436 <207,436) 0 
70720 Asset management fee 0 0 0 35,880 (35,880) 0 
70730 Bookkeeping fee 0 0 0 25383 (25,583) 0 
70740 Front line service fee 0 V 0 0 0 0 
70750 Other fees 0 0 0 fi D 0 
70700 Total fee revenue 0 0 0 268,899 (268,899) 0 

70800 Other government grants 0 0 0 0 0 0 
7UOO Investment income - umestflcted z>oaB 0 1383 2,908 0 6,799 
71200 Mortgage Interest Income 0 9 0 0 0 0 
71300 Proceeds from disposition of assets held for sale 0 0 0 0 0 0 
71310 Cost of sale of assett 0 0 0 e 0 0 
71400 Fraud recoverv 0 0 0 0 0 « 
71SOO Other revenue 105^ 0 U2,B03 196 0 268,320 
71600 Galn/{toss| on dispositian 0 D 0 0 0 0 
72000 Investment income - restricted 0 0 0 0 0 0 
70000 TOTAL REVENUES f 2^23,788 $ 38329 $ 170,266 $ 272,003 » 1268,8991 $ 2.63$.697 

EXPENSES: 

Administrative: 

91100 Administrative salarfes S S2.'833 $ 12J41 $ 0 $ 122,238 s 0 $ 217,912 
91200 Auditing fees 9,250 0 1,800 5,000 0 25.850 

91300 Management fees 207,496 0 0 0 (207,4361 0 

91310 Bookkeeping fees 25,583 0 0 D (253831 Q 

91400 Advertising & marketing 690 0 0 0 0 690 

91500 Employee benefits - admlnlstratlva 54,001 0 0 24,504 0 78.505 

91600 Office expense 14,209 0 Q 11,648 0 25,M7 

91700 legal expense 2,275 0 0 0 0 2.275 

91800 Travel expense 6,078 0 0 443 0 6.521 

91810 Allocated overhead 0 0 0 0 0 0 

91900 Other operating - adntlnlsiraUvt 73.991 0 f..rT8 24.067 0 104336 

91000 Total Administrative Expense 476.346 12,841 8J78 107,9110 1233.0191 452346 

92000 Asset management fee 35,880 0 0 0 (3S.6S0I 0 

Tenant senrices: 

92100 Tenant services - saiarfes 0 0 0 0 0 0 
92200 RehKatloft costs 0 0 0 0 0 0 

92300 Employee treneffts - tenant servket 0 a 0 0 0 0 
924O0 Other tenant services 34.510 &158 0 0 0 40368 

92500 Totai Tenartt Services 34,510 6.158 0 0 0 40.668 
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HOUStNG AUTHORtTY OF THE TOWN OF RUSTON 
Ruston. Louisiana 

FINANQAL DATA SUBMISSION SUMMARY 
REVENUES, EXPENSES, AND CHANGES IN NET POSITION ACCOUNTS 

FOR THE YEAR ENDED lUNE 30,2020 

Public and Public Housing Central 
Indian Housing CARES Act Funding Business OfRce 

FOS Lines Aceounl 14.850 14.PHC ActMUes Cost Center EHmlnatiDn TOTAL 

UUHtles: 

93100 Water 31.574 D 0 0 B 32,574 
93200 Cleetritity 181.185 0 0 0 P 181.185 

93300 Gas 6,482 0 68 0 P $.550 

93400 Fuel 0 0 0 0 P 0 
93S0D Labor 0 0 0 0 0 0 
93600 Sewer 65,319 0 0 0 0 6S419 

93700 Employee benrno - utilities 0 0 0 0 0 0 

93B00 Other utlHdes expense 0 0 0 0 0 0 

93000 Total Utilities Expense 284.560 0 68 0 0 284428 

Ordinary Maintenance A Operation; 

94100 Labor 273446 19,540 11.200 0 0 304.OS6 

94200 Materials 72412 0 8454 0 0 81,468 

94300 Contracts 293.606 0 40.185 0 p 333.791 

94300^10 Garbage A crash removal contracts 32.688 0 0 0 0 32488 
94300,020 Heating & cooling contracts 0 0 0 0 0 0 

94300 030 Snow removal contracts 0 0 0 Q 0 0 
9430(h040 Elevator mairrterrance contracts 0 0 0 0 0 0 
94300<150 Landscape & grounds coniracis 6S443 0 10,200 0 0 75,343 

94300060 Unit turnaround contracts 0 0 0 0 0 0 

94300-070 Electrical contracts 0 0 950 0 p 950 

9430008D Plumbing contracts 0 0 0 0 0 0 
9430M)90 Extermination contract 27,950 0 6400 0 0 33,950 

94300-100 ianliorlal contracts 0 0 0 0 0 0 

94300-110 Routhte maintenance coniracis 84,599 0 0 0 0 84,599 

94300-120 Contran costs - other 83,626 0 22.835 0 0 106J61 
94S00 Employee benefit contributions 134.192 0 847 0 0 135.039 

94000 Total Ordinary Malrrtenance A Oparation 773.656 19.540 61.186 0 0 854.382 

Protective services; 

95100 Protective services • labor 39415 0 0 0 0 39,515 

95200 Protective services - other contract eostt 0 0 D 0 0 0 
95300 Other protective services 0 0 0 0 0 0 

95500 Employee benefits - protective services 1.750 0 0 0 0 1.750 

95000 Total Protective Services 41.265 0 0 D 0 41465 

Insurance Premkims: 
96110 Property lr\surer>ee 
96120 Uabllltv insurena 
96130 Worknten's compenaatioo 
96140 Insurance - other 
96100 Total Insurance Prermum 

iii,m 
19,011 
21.912 
14.986 

0 
4.942 

0 
0 

167iB7 4,942 

Q 

0 
G 

170 
170 

U1,12B 
23,953 
21,912 
15,156 

172049 
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HOUSING AUTHORrrY OF THE TOWN OF RUSTON 
Huston, Louisiana 

FINANQAL DATA SUBMISSION SUMMARY 
REVENUES, EXPENSES, AND CHANGES IN NET POSITION ACCOUNTS 

FOR THE YEAR ENDED JUNE 30,2020 

Publtc Housing Central 
Indian Housing CARES Act Funding Business Office 

FOSUne# AcMuiH OesalBihin 14.850 14.PHC Activities Cost Center Elimination TOTAL 

General Eipeiuex: 

96200 OtKer general expense 0 0 0 0 0 a 
96210 compensated absences 21.112 0 0 10570 0 31.982 

96300 Payrrrents In lieu ol taxes 0 0 0 0 0 0 
96300 Osd tfebt - lenartt rents 34.349 0 0 0 0 34.349 

96500 Bad debt •mortgages 0 0 0 0 0 0 
96600 Bad debt - other 0 0 0 0 0 0 

96800 Severance expense 0 0 0 0 0 0 

96000 Total Gerteral Expenses 55.461 0 0 10.870 0 66531 

Firranctal Expenses: 

96710 Interest expense - Mortgage Payable 0 0 0 0 0 0 

96730 IrtieresI expense - Notes Payable Q 0 0 0 0 0 

96730 Amortisation - Issuance costs 0 0 0 0 0 0 
96700 Total Financial Expenses 0 0 0 0 0 0 

96900 TOTAL OPERATING EXKNSE 1.B68.71S 38.539 74574 198.940 (268.899) 1511569 

97000 EXCESS OPERATING REVENUE 555.073 0 95592 73.063 0 723528 

Other Expenses: 

97100 Extraordinary malntenartce 0 0 0 0 0 0 
97200 Casualty losses 0 0 0 0 0 0 

97300 HoDsing anistanoe payments 0 0 0 0 0 0 

97350 HAP portaliiKty-ln 0 0 0 0 0 0 

97400 Depreclatton expense 399,796 0 U33 0 0 401.029 

97SCO Fraud losses 0 0 0 0 0 0 

97600 Capital outlays - govefrtmental kinds 0 0 0 0 0 0 

97700 Oebtprincipal payment • gov't Funds 0 0 0 0 0 0 

97800 DweWng units rents expense 0 0 0 0 0 0 

Total Other Expenses 399.796 0 L.233 0 0 401529 

90000 TOTAL EXPENSES & 2.268.S11 S 38539 S »s.eor s 198.940 S 1288599) S 2512598 

10010 Operating transfer In 36,000 0 0 0 (36,000) 0 

10020 Operating transfer out (36,000) 0 0 0 36,000 0 
10030 Operating transfers Irom/ta prlmiry gov't 0 0 0 0 0 0 
10040 Operating transfers from/to comp. unit 0 0 0 0 0 0 

lOOSO Proceeds from notes, loans & tiortds 0 0 0 0 0 0 
10060 Proceeds from property sales 0 0 0 0 D 0 
10070 Extraordinary items, net gain/loss 0 0 0 0 D 0 
10080 Special Items, net gain/loss 0 0 0 0 0 0 

10091 Inter project excess cash transfer In 0 0 0 0 D 0 

10092 Inter project excess cash transfer out 0 0 0 0 0 0 

10093 Transfers between project & program - In 0 e 0 0 0 0 
10094 Transfers between oroiect 8t Droeram • out 0 0 0 0 0 0 

10100 Total other financing sources (uses) 0 0 0 0 0 0 

10000 EXCESS OF REVENUE OVER EXPENSES 155,277 S S«,«59 $ 73,063 $ 0 $ 322,799 
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HOUSING AUTHORITY OF THE TOWN OF RUSTON 
Ruston, Louisiana 

FINANCIAL DATA SUBMISSION SUMMARY 
REVENUES, EXPENSES, AND CHANGES IN NET POSITION ACCOUNTS 

FOR THE YEAR ENDED JUNE 30.2020 

Public and Public Housing Central 

Indian Housing CARES Act Funding BuMess Office 
FPSUnell Acceunt Oetcnotton 14.850 14.PHC AcuWfles Cost Center Bimlnacion TOTAL 

11030 Required annual debt p^dpal paYRients 0 0 9 0 0 0 
11030 BeglnnlAg Net Position 5,302.303 0 722,442 817,048 0 6,841,793 

11040-010 Prior period adjustments 0 0 0 0 0 0 
11040-070 Equity transfers 0 0 0 0 a B 

11050 Changes-compensated attsence balance 0 0 0 0 0 0 
11060 Changes -contingent liebMlly balance 0 0 0 0 0 D 
11070 Changes -unrec pension translu'on llablHty 0 9 0 0 0 0 
11080 Changes -doubUul accounts - dwrelDng rents 0 0 0 0 D a 
11090 Changes -doubtfui accounts- other 0 0 0 0 0 D 

Ending Net PosWen S 5,457.580 S 0 $ lt«.90t 6 •90,1U S 0 i 7464,992 

11170 Administrative fee equity 
iiiao Housing assistance payments equity . - - m -
11190 Units Aveaeble ar*M U • • 8498 
11210 UfWts Leased 3,411 12 8423 

11270 Excess Cash saa,iA8 m -w 588,148 

Prior year eiecess cash 532,427 • < 532427 

11610 Land purchases - m -r -
1162D Building purchases * ^ 1 • -
U63a Pumiture ft equipment - dwelling - m - w. . 
U640 Furniture ft equipment - admin 70.32T m • . • • 70,327 

U650 Leasehold improvement purchases 379,908 • • -f • 379,908 

11660 Infrastructure purchases - a- •1 • • • 

13S10 CFFP debt services payments _ !• _ . 
13901 Replacement housing factor funds - •« 1. . 
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RECTORjr LOFTON 
REEDERCCPC 

INDEPENDENT AUDITORS' REPORT ON APPLYING AGREED-UPON PROCEDURES 

Board of Commissioners 
Housing Authority of the Town of Ruston 
Ruston, Louisiana 71723 

We have performed the procedure enumerated in the second paragraph, which was agreed to by Housing Authority of the 
Town of Ruston, and the U.S. Department of Housing and Urban Development, Real Estate Assessment Center (REAC), on 
whether the electronic submission of certain information agrees with related hard copy documents included within the Single 
Audit reporting package. The sufficiency of the procedure is solely the responsibility of those parties specified in the report. 
Consequently, we make no representation regarding the sufficiency of the procedure enumerated below either for the 
purpose of which this report has been requested or for any other purpose. 

We compared the electronic submission of the items listed in the chart below under the "UFRS Rule Information" column 
with corresponding printed documents listed in the chart under the "Hard Copy Documents" column. The results of the 
performance of our agreed-upon procedure indicate agreement or non-agreement of electronically submitted information 
and hard copy documents as shown in the chart below. 

This agreed-upon procedures engagement was conducted in accordance with attestation standards established by the 
American Institute of Certified Public Accountants, We were not engaged to and did not conduct an examination or review, 
the objective of which would be the expression of an opinion or conclusion, respectively, on the electronic submission of 
the items listed in the "UFRS Rule Information" column in the chart below. Accordingly, we do not express such an opinion 
or conclusion. Had we performed additional procedures other matters might have come to our attention that would have 
been reported to you. Further, we take no responsibility for the security of the Information transmitted electronically to the 
U.S. Department of Housing and Urban Development, REAC. 

We were engaged to perform an audit in accordance with 2 CFR 200 Subpart F, Audits Requirements, for the Housing 
Authority as of and for the year ended June 30, 2020, and have Issued our reports thereon dated December 16, 2020. The 
Information in the "Hard Copy Documents" column was included within the scope or was a by-product of the audit. Further, 
our opinion on the fair presentation of the Authority's Financial Data Schedule (FDS) dated June 30, 2020, was expressed In 
relation to the basic financial statements of the Housing Authority taken as a whole. 

A copy of the reporting package required by 0MB Guidance, which includes the auditor's report, is available in its entirety 
from the Authority. We have not performed any additional auditing procedures since the date of the aforementioned audit 
reports. 

This report was intended solely for the information and use of the Authority and the U.S. Department of Housing and Urban 
Development, REAC, and is not intended to be and should not be used by anyone other than these specified parties. 

Rector, Reeder & Lofton, P.C 
Certified Public Acrauntants 

Loganvllle, Georgia 
December 16,2020 
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HOUSING AUTHORITY OF THE TOWN OF RUSTON 

AGREED UPON PROCEDURES FOR THE YEAR ENDED 

JUNE 30, 2020 

PROCEDURE UFRS RULE INFORMATION HARD COPY DOCUMENTS AGREES 

1 Balance Sheet and Revenue 

and Expense (data line items 111 

to 1121) 

Financial Data Schedule, all CFDAs X 

2 Footnotes (data element G5000-010) Footnotes to audited basic financial 

statements 

X 

3 Type of opinion on the FDS 

(data element G5100-010) 

Auditor's supplemental 

report on FDS 

X 

4 Audit findings narratives 

(data element G5200-010) 

Schedule of Findings and 

Questioned costs 

* 

5 General Information (data 

element series G2000, G2100 

62200, G2300, GSOOO, G9100) 

0MB Data Collection Form X 

6 Financial statement report 

information (data element 

G3000-010 to G3000-050 

Schedule of Findings and 

Questioned costs, Part 1 

and 0MB Data Collection 

Form 

X 

7 Federal program report 

information (data element G4000-

020 to G4000-040) 

Schedule of Findings and 

Questioned costs, Part 1 

and 0MB Data Collection 

Form 

X 

S Type of Compliance 

Requirement (G4000-020 

& G4000-030) 

0MB Data Collection 

Form 

X 

9 Basic financial statements and 

auditors' reports required to 

be submitted electronically 

Basic financial statements 

(inclusive of auditor reports) 

X 
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Housing Authority of the Town of Ruston 
Ruston, Louisiana 

SCHEDULE OF EXPENDITURES OF FEDERAL FINANCIAL AWARDS 
JUNE 30. 2020 

Federal 
Type CFDA# Expenditures 

FEDERAL GRANTOR 
U.S. DEPARTMENT OF HOUSING & URBAN DEVELOPMENT; 

Public Housing: 
Public and Indian Housing A - Major 14.850 $ 932,407 

Public Housing Capital Fund B-Nonmajor 14.872 545,739 

TOTAL FEDERAL FINANCIAL AWARDS $ M78,146 

Threshold for Type A St Type 6 $ 750,000 

The accompanying notes to the Schedule of Expenditures of Federal Financial Awards is an integral part of this schedule. 
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HOUSING AUTHORITY OF THE TOWN OF RUSTON 
Ruston, Louisiana 

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
FOR THE YEAR ENDED JUNE 30.2020 

NOTE A- BASIS OF PRESENTATION: 

Ttie accompanying schedule of expenditures of federal awards Includes the federal grant activity 
of the Housing Authority of the Town of Ruston and is presented on the full accrual basis of 
accounting. The Information in this schedule Is presented in accordance with the requirements of 
0MB Uniform Guidance. 

NOTES SUBRECIPIENTS: 

The Housing Authority of the Towr> of Ruston provided no federal awards to subrecipients during 
the fiscal year ending June 30, 2020. 

NOTEC- DISCLOSURE OF OTHER FORMS OF ASSISTANCE: 

The Housing Authority of the Town of Ruston received no federal awards of norwnonetary 
assistance that are required to be disclosed for the year ended June 30,2020. 

The Housing Authority of the Town of Ruston had no loans, loan guarantees, or federaily 
restricted endowment funds required to be disclosed for the fiscal year ended June 30,2020. 

The auditee did not elect to use the 10% de minimis cost rate. 

Tfie Housing Authority of the Town of Ruston maintains the following limits of insurance as of 
June 30. 2020: 

Property 
Liability 
Commercial Auto 
Worker Compensation 
Public Officials Liability 
Fidelity Bond 

$ 24.992.280 
1,000.000 
1,000,000 

Regulatory 
1,000,000 

45,000 

Settled claims have not exceeded the above commercial insurance coverage limits over the past 
three years. 
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HOUSING AUTHORITY OF THE TOWN OF RUSTON 
Ruston, Louisiana 

SCHEDULE OF EXPENDITURES OF COMPENSATION. BENEFITS AND OTHER PAYMENTS 
TO AGENCY HEAD OR CHIEF EXECUTIVE OFFICE 

FOR THE YEAR ENDED JUNE 30. 2020 

Agency Head: Woody WMttington, Bxecutive Director 

Purpose 

Salary 

Benefits - insurance 
Less Withholding 

Benefits - retirement 

Car allowance 

Per diemytravel 

Registration fees 

Amount 

99,372 

18,870 
(2,629) 

10,434 

4,800 

130,847 
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HOUSING AUTHORITY OF THE TOWN OF RUSTON 
Ruston, Louisiana 

STATEMENT AND CERTlFiCATION OF ACTUAL MODERNIZATION COSTS 
June 30. 2020 

U48PO5450118 

1 The Actual Modernization Costs of Phase 501-18 were: 

Funds Approved $ 602,139 
Funds Expended 602,139 

Excess of Funds Approved $ ^ 

Funds Advanced $ 602,139 
Funds Expended 602,139 

Excess of Funds Advanced $ -

2 Audit period additions were $126,001.60 and accordingly were audited by 
Rector, Reeder & Lofton, P.C 

3 The total program costs as stated on the Annual Statement/Performance and 
Evaluation Report is In agreement with the Actual Modernization Cost 
Certificate dated December 2, 2020, as submitted to HUD for approval Is In 
agreement with the PHA's records. 

4 All Capital Fund Program costs have been paid and all related liabilities have 
been discharged through payment. 
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