
LOUISIANA RICE RESEARCH BOARD 
DEPARTMENT OF AGRICULTIÏRE AND FORESTRY 

STATE OF LOUISIANA 

Financial Statements with Supplementary Inforrnation 

June 30, 2022 

(With Independent Auðitors Report Thereon) 



LOUISIANA RICE RESEARCH BOARD 
DEPARTMENT OF AGRICULTURE AND FORESTRY 

STATE OF LOUISIANA 

Table of Contents 

Independent Atiditors Report 1-3 

Required Supplementary Information 

Managements Discussion and Analysis 4-7 

Basic Financial Statements: 

Statement of Net Position 8 

Statement of Revenues, Expenses, and Changes in Net Position 9 

Statement of Cash Flows 10 

Notes to Financial Statements 11 - 13 

Supplementary Information: 

Annual Financial Report Required by Division ofAdministration 14 - 40 

Independeiit Auditors Report on Interna1 Control Over Financial Reporting 
and on Compliance and Other Matters Based on an Audit of Financial Statements 
Performed in Accordance with Government Auditing Standards 41 - 42 

Schedule of Findings and Management Corrective Action Plan 43 

Status of Prior Year Findings 44 



GRIFFIN& 

l FURMANLLC 
CERTIFIED PUBLIC ACCOUNTANTS 

Stcphcii M, Giiffin, CPA 
Robert J. Furnian, CPA 

jessica S. Benjamiii, Director 
Raclieal D. Alvev.. Director 
Michael R. Choate, CPA. Director 

American Soc.iely oíc.ertifled Public Acconntants 
Societv oflouisiana CP.As 

Inðependent Atiditors Report 

Louisiana Rice Research Board 
Department of Agriciilttire and Forestry 
State of Lotiisiana 
Baton Rotige, Lotiisiana 

Opinions 

We have audited the accompanying financial statements of the business-type activities of the 
Louisiana Rice Research Board (the Board), as of and for the year ended June 30, 2022, and the 
related notes to the financial statements, which collectively comprise the Boards basic financial 
statements as listed in the table of contents. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the Board as of Juiie 30, 2022, and the respective changes in its iiet 
position and its cash flows for the year then ended, in accordance with accounting principles 
generally accepted in the United States of America. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America (GAAS) and the standards applicable to financial audits contaiiied in 
Goveriiiiieiif Áiiditing Standards, issued by the Comptroller General of the United States. Our 
responsibilities under those standards are further described in the Auditors Responsibilities for 
the Audit of the Financial Statements section of our report. We are required to be independent of 
the Board to meet our other ethical responsibilities, in accordance with the relevant ethical 
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinions. 

Responsibilities ofMaiiagein eiit for the Fiiitiiicicil Stateinents 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accouiiting principles geiierally accepted in the Uiiited States of America, and for 
the design, implementation, and maintenance of internal control relevant to the preparation and 
fair presentation of financial statements that are free from material misstatement, whether due to 
fraud or error. In preparing the financial statements, management is required to evaluate whether 
there are conditions or events, considered in the aggregate, that raise substantial doubt about the 
Boards ability to coiitinue as a going concern for twelve months beyond the financial statement 
date, including any currently known informatioii that may raise substantial doubt shortly 
thereafter. 

2270 7th St., Suite T 2915 S. Sherwood Forest Blvd., Suite B 
MandevilletA 70471 Baton Rouge, LA 70816 
(985)727-9924 Phone. (225)292-7434 Phone 
(985) 727-9975 Fax (225) 293-3651 Fax 

wvvw.griffinandco.com 

4900 Cvpress St. l5 
WestMonroe, LA 71291 

)3 18) 397-2472 Phne 



Áuditors Respoiisibiliti 

Otir objectives are to obtain reasonable asstirance abotit whether the financial statements as a 
whole are free from material misstatement, whether ðtie to fratið or error, anð to issiie an atiðitors 
report that incltiðes otir opinions. Reasonable asstirance is a high level of asstirance btit is not 
absoltite asstirance anð therefore, is not a gtiarantee that an atiðit conðticteð in accorðance with 
GAAS and Goveriiiiieiit Áiiditiiig Staiidaríls will always ðetect a material misstatement wheii it 
exists. The risk of iiot ðetecting a material misstatement restilting from frauð is higher than for one 
resulting from error, as frauð may involve collusion, forgery, intentional omissions, 
misrepresentations, or the overriðe of internal control. Misstatements are coiisiðereð material if 
there is a substantial likelihooð that, inðiviðually or in the aggregate, they woulð influence the 
juðgment maðe by a reasonable user baseð on the financial statements. In performing an auðit in 
accorðance with GAAS anð Government Auðiting Stanðarðs, we 

• Exercise professional juðgment anð maintain professional skepticism throughout the auðit. 
• Iðentify anð assess the risks of material misstatement of the financial statements, whether 

ðue to frauð or error, and ðesign anð perform auðit proceðures responsive to those risks. 
Such proceðures incluðe examining, on a test basis, eviðence regarðing the amounts anð 
ðisclosures in the financial statemeiits. 

• Obtain an unðerstanðing of internal control relevant to the auðit in orðer to ðesign auðit 
proceðures that are appropriate in the circumstances, but not for the purpose of expressiiig 
an opiiiion on the effectiveness ofthe Boarðs internal control. Accorðingly, no such opinion 
is expresseð. Evaluate the appropriateness of accounting policies useð anð the 
reasonableness of significant accounting estimates maðe by management, as well as evaluate 
the overall presentation of the financial statements. 

• Concluðe whether, in our juðgmeiit, there are conðitions or events, consiðereð in the 
aggregate, that raise substantial ðoubt about the Boarðs ability to continue as a goiiig 
concern for a reasonable perioð of time. 

We are requireð to communicate with those chargeð with governance regarðing, among other 
matters, the planneð scope anð timing of the auðit, sigiiificant auðit finðings, aiið certain interiial 
control relateð matters that we iðentifieð ðuring the auðit. 

Otlier Matters 

Reqiiired Supplementciry Informatioii 

Accountiiig principles generally accepted in the Uniteð States of America require that the 
managements ðiscussion anð analysis anð other requireð supplementary information, as listeð in 
the table of contents, be presenteð to supplement the basic financial statements. Such information, 
although not a part of the basic financial statements, is requireð by the Governmental Accounting 
Stanðarðs Boarð, who consiðers it to be an essential part of financial reporting for placing the basic 
financial statements in an appropriate operational, economic, or historical context. We have 
applieð certain limiteð proceðures to the requireð supplementary information in accorðance with 
auðiting stanðarðs generally accepteð in the Uniteð States of America, which consisteð of inquiries 
of management about the methoðs of preparing the information anð comparing the information for 
consistency with managements responses to our inquiries, the basic financial statements, anð other 
knowleðge we obtaineð ðuriiig our auðit of the basic financial statemeiits. We ðo not express an 
opinion or proviðe any assurance on the information because the limiteð proceðures ðo not proviðe 
us with sufficient eviðence to express an opinioii or proviðe any assuraiice. 

Other Iiiforination 

Our auðit was coiiðucteð for the purpose of forming an opinioii on the financial statements that 
collectively comprise the Louisiana Rice Research Boarðs basic financial statemeiits. The Division 
of Aðministration Office of Statewiðe Reporting anð Accounting Policys annual fiscal reporting 
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packet, on pages 15 - 41, is presented for piirposes of additional analysis and is not a required part 
of the basic financial statements. 

The Division of Administration Office of Statewide Reporting and Accotinting Policys annual fiscal 
reporting packet is the responsibility of management and was derived from and relates directly to 
the underlying accountiiig and other records used to prepare the basic financial statements. Such 
information has been siibjected to the auditing procedures applied in the audit of the basic financial 
statements and certain additional procedures, including comparing aiid reconciling such 
information directly to the underlying accounting and other records used to prepare the basic 
financial statements or to the basic financial statements themselves, and other additional 
procedures in accordance with auditiiig staiidards generally accepted in the United States of 
America. In our opinion, the supplementary information is fairly stated, in all material respects, in 
relatioii to the basic financial statements as a whole. 

Other Reporting Reqiiired bv  Goveriiinent Auditiiig Staiidards 

In accordance with Government Auditing Standards, we have also issued our report dated October 
31, 2022, on our consideration of the Boards internal control over financial reporting aiid on our 
tests of its compliance with certain provisions of laws, regulations, contracts, grant agreements, and 
other matters. The purpose of that report is to describe the scope of our testing of internal control 
over financial reporting and compliance and the results of that testing and not to provide an 
opinion on the interiial control over financial reporting or on compliance. That report is an integral 
part of an audit performed in accordance with Government Auditing Staiidards in considering the 
Boards internal control over financial reporting and compliance. 

Çifiu cC wtman, £1C 

October 31, 2022 



LOUISIANA RICE RESEARCH BOARD 
DEPARTMENT OF AGRICULTURE AND FORESTRY 

STATE OF LOUISIANA 

Managements Discussion and Analysis 

Jtine 30, 2022 

The managements discussion and analysis of the Louisiana Rice Research Boards (the Board) 
financial performance presents a narrative overview and analysis of the Boards financial activities 
for the year eiided Juiie 30, 2022. This dociimeiit focuses on the curreiit years activities, resiilting 
changes and currently kiiown facts. Please read this document in conjunctioii with the Boards 
financial statements. 

The Managements Discussioii and Analysis (MD&A) for the Board is designed to: 

1. Assist the reader in focusing oii significaiit fiiiancial issues; 
2. Identify changes in the Boards overall financial position and results of operations and assist 

the user in determining whether financial position has improved or deteriorated as a result 
of the years operations; 

As managemeiit of the Board, we offer the readers of the Boards financial statements this 
narrative overview and analysis of the financial activities of the Board as of and for the year ended 
June 30, 2022. We encourage readers to consider the information presented here in conjunction 
with the Boards basic financial statements and supplementary information provided in this report 
in assessing the efficiency and effectiveness of our stewardship of public resources. 

The MD&A is aii element of the reporting model adopted by the Governmental Accouiiting 
Staiidards Board (GASB) in their Statement No. 34 Basic Fiiiancial Stateinents aiid Maiiageinent 
Ðiscussioii aiid Áiialysis for State aiid Local Goveriiiiieiits issued June 1999. Certain comparative 
information between the current year and the prior year is required to be presented in the MD&A. 

Overview of the Bcisic Fiiitiiicitil Sttiteineiits 

The following are the minimum requirements for Special Purpose Governments Engaged in 
Business-Type Activities established by Governmental Accounting Standards Board Statement 34, 
Btisic Fiiitincitil Sttiteinents tiiid Mtintigeinent s Ðisciissioii tiiicl Áiitilysis for Sttite tiiicl Loctil 

Governments. 

• Managemeiits Discussion and Analysis (this section) 
• Basic Financial Statement 

Financial Hihlihts 

The Louisiana Rice Research Boards assets exceeded its liabilities at the close of fiscal year 2022 by 
$2,558,580. The Boards assets decreased by $338,568 or 13.23%, primarily due a reduction in 
amounts due to the Board for assessments collected by the Louisiana Department of Agriculture 
and Forestry. 

The Louisiana Rice Research Boards operating revenue increased by $189,150 or 11.19% 
compared to the prior year primarily due to aii increase in export fees. Operating expenses 
decreased by $782,204 or 38.49% primarily due to a decrease in research expenses. 
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LOUISIANA RICE RESEARCH BOARD 
DEPARTMENT OF AGRICULTURE AND FORESTRY 

STATE OF LOUISIANA 

Managements Discussion and Analysis 

Jtine 30, 2022 

Required Financial Stateinents 

The basic financial statements of the Board report information abotit the Board tising 
Governmental Accotinting Standards Board (GASB) accounting principles. These statements offer 
short-term and long-term financial information about its activities. 

The statement of net position iiicludes all of the Boards assets and liabilities. The difference 
betweeii assets and liabilities is net position. It provides the basis for evaluating the capital 
structure of the Board and assessing the liquidity and financial flexibility of the Board. 

A11 of the current years revenues and expenses are accounted for in the statement of revenues, 
expenses and changes in net position. This statement measures improvements in the Boards 
operations over the past year. Regardless of wheii cash is affected, all changes in net position are 
reported when the underlying transactions occur. As a result, there are transactioiis included that 
will not affect cash until future fiscal periods. 

The final required financial statement is the statement of cash flows. The primary purpose of this 
statement is to provide information about the Boards cash from operations, investing and 
financing activities, and to provide aiiswers to such questions as where cash came from, what was 
cash used for and what was the change in cash balance during the reporting period. 

Notes to Financial Stateinents 

The notes provide additional information that is essential to a full understaiiding of the data 
provided in the financial statemeiits. The notes to the finaiicial statements can be found 
immediately following the fund financial statements. 

Financial Ánalysis of the Conunission 

The following is a summary of the Statements of Net Position: 

Condensed Statements of Net Position 
June 30, 2022 and 2021 

Chane 

Current assets $ 2,558,580 2,897,148 (338,568) 
Total assets 2,558,580 2,897,148 (338.568) 

Net position 
Unrestricted 2,558,580 2,897,148 (338,568) 

Total net position $_2,558,5802,897,148(338,568) 
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LOUISIANA RICE RESEARCH BOARD 
DEPARTMENT OF AGRICULTURE AND FORESTRY 

STATE OF LOUISIANA 

Managements Discussion and Analysis 

Jtine 30, 2022 

The following is a stimmary of the Statement of Reventies, Expenses, and Changes in Net Position: 

Condensed Statements of Reveniies, Expenses, and Changes in Net Position 
For the Years Ended Jiine 30, 2022 and 2021 

Chane 

Operating reventies 
Operating expenses 

Operating income (loss) 

Non-operatiiig reveiities 

Change in net position 

Economic Fac(ors aiid Next Year s Budgets 

$ 1,691,056 1,501,906 189,150 
2,032,037 2,814,241 (782,204) 
(340,981) (1,312,335) 971,354 

2,413 7,102 (4,689) 

$ (338,568) (1,305,233) 966,665 

The Board does not expect any significant variance for reventie or expendittire accotints between 
fiscal years ending June 30, 2022 and June 30, 2023. 

ContactingtheLoiiisiaiiaRiceResearchBoardsManageinent 

This financial report is designed to provide our citizens, taxpayers, customers, and creditors with a 
general overview of the Boards finances and demonstrate the Boards accountability for the moiiey 
it receives. If you have any questions about this report or need additional fiiiaiicial information, 
please contact: 

Richard B. Fontenot 
Chairmaii 
Louisiana Rice Research Board 
P.O. Box 129 
Crowley, Louisiana 70527-142 
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LOUISIANA RICE RESEARCH BOARD 
DEPARTMENT OF AGRICULTURE ANÐ FORESTRY 

STATE OF LOUISIANA 

Statement of Net Position 

Jtine 30, 2022 

Assets 

Curent assets: 
Cash and cash eqtiivalents $ 2,431,120 
Due from other governmental agencies 127,460 

$ 2,558,580 

Net Position 

Unrestricted $ 2,558,580 

Total net position $ 2,558,580 

See accompanying notes to the financial statements. 
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LOUISIANA RICE RESEARCH BOARD 
DEPARTMENT OF AGRICULTURE ANÐ FORESTRY 

STATE OF LOUISIANA 

Statement of Reventies, Expenses, anð Changes in Net Position 

For the Year Eiiðeð Jtine 30, 2022 

Operating Reventies: 
Assessments $ 1,339,764 
Export fees 351,292 

Total operating revenues 

Operating Expenses: 
Research 
Collection fees 
Profesioiial services 
Reftinðs of assessments 

Total operating expenses 

Operating loss 

Non-Operating Revenues: 
Interest income 

Total non-operating reveiiues 

Change in net positioii 

Net position, beginning of year 

Net position, enð of year  

1,691,056 

1,915,153 
12,000 

7,800 
97,084 

2,032,037 

(340,981) 

2,413 

2,413 

(338,568) 

2,897,148 

$ 2,558,580 

See accompanying notes to the financial statements. 
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LOUISIANA RICE RESEARCH BOARD 
DEPARTMENT OF AGRICULTURE ANÐ FORESTRY 

STATE OF LOUISIANA 

Statement of Cash Flows 

For the Year Eiided Jtine 30, 2022 

Cash flows from operating activities: 
Cash received from assessments $ 1,914,622 
Cash received from export fees 351,292 
Cash paid for operating expenses (2,032,037) 

Net cash provided by operating activities 233,877 

Cash flows from investing activities: 
Interest received 2,413 

Net cash provided by investing activities 2,413 

Net increase in cash 236,290 

Cash and cash eqtiivalents - begiiiniiig of year 2,194,830 

Cash and cash eqtiivalents - end ofyear $ 2,431,120 

Reconciliation of operating loss to iiet cash provided by operating activities: 
Operating loss $ 

Adjtistments to reconcile operating loss 
to net cash provided by operating activities: 

Changes in assets and liabilities: 
Accotints receivable $ 574,858 

Total adjustments 

(340,981) 

574.858 

Net cash provided by operating activites $ 233,877 

See accompanying notes to the financial statements. 
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LOUISIANA RICE RESEARCH BOARD 
DEPARTMENT OF AGRICULTURE AND FORESTRY 

STATE OF LOUISIANA 

Notes to Financial Statements 

Jtine 30, 2022 

(1) Siimmary of Significant Accotinting Policies 

(a) Introdtiction 

The Lotiisiana Rice Research Board (the Board) is a component tinit of the State of 
Lotiisiana created within the Lotiisiana Department of Agricultiire and Forestry, as 
provided by Louisiana Revised Statutes 551.71-77. The Board is composed of thirteen 
members appointed by the governor, subject to Senate confirmatioii. A11 members of the 
Board are required to be rice producers. Six members are appointed from nominations 
submitted by the Louisiana Farm Bureau, Inc., five members are appointed from 
nominations submitted by the Louisiana Rice Growers Association, and two members are 
appointed from nominations submitted by the American Rice Growers Cooperative 
Association. The members serve terms of four years and are eligible for reappointment. The 
Board is charged with the responsibility to promote rice research. The commissioner of 
Agriculture & Forestry serves as an advisor to the Board. 

Revenue is derived from funding received from the Department of Agriculture and 
Forestry. Additional revenue arises from trade agreements with other nations. 

(b) Reportin Eiitity 

Section 2100 of the Governmental Accounting Standards Board (GASB) Codification of 
Governmental Accounting and Financial Reporting Standards established criteria for 
determining the governmental reporting entity and component units that should be 
included in the reporting entity. In conformance with GASB Codification Section 2100, this 
entity is a compoiient unit of the State of Louisiana because the Board is not legally separate 
and the State holds the Boards corporate powers. The accompanying basic financial 
statements present only the transactions of the Louisiana Rice Research Board, a 
compoiient unit of the State of Louisiaiia. 

(c) Basis of Accountin 

Basis of accounting refers to when revenues and expenses are recognized in the accounts 
and reported oii the fiiiaiicial statements. The fiiiaiicial statements of the Board have been 
prepared on the accrual basis of accountiiig in conformity with accounting principles 
generally accepted in the United States of America. 

(d) Basis of Presentation 

Proprietary funds are used to account for the Boards ongoing operations and activities 
which are similar to those in the private sector. Proprietary funds are accouiited for using a 
flow of economic resources measurement focus under which all assets and liabilities 
associated with these funds are included in the statement of net position and are prepared in 
conformity with accounting principles generally accepted in the United States of America 
(GAAP). Application of GAAP often requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities, and the reported 
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LOUISIANA RICE RESEARCH BOARD 
DEPARTMENT OF AGRICULTURE AND FORESTRY 

STATE OF LOUISIANA 

Notes to Financial Statements 

Jtine 30, 2022 

reventies anð expenses. Acttial restilts coulð ðiffer from those estimates. The GASB is the 
accepteð stanðarð-setting boðy for establishing governmental accountiiig anð financial 
reporting principles. 

(e) Use of Estimates 

The preparation of financial statements in conformity with accoiinting principles generally 
accepteð in the Uniteð States of America requires managemeiit to make estimates anð 
assumptions that affect the reporteð amounts of assets anð liabilities anð ðisclosure of 
contingent assets anð liabilities at the ðate of the financial statements anð the reporteð 
amoiints of revenue anð expenses ðuring the reporting perioð. Actual results coiilð ðiffer 
from those estimates. 

(f) Cash anð Cash Eguivalents 

Cash incliiðes amounts in ðemanð ðeposits, interest-bearing ðemanð ðeposits anð time 
ðeposits. Cash equivalents incluðe amounts in time ðeposits anð those investmeiits with 
original maturities of 90 ðays or less. Unðer state law, the Boarð may ðeposit fiinðs in 
ðemanð ðeposits, interest bearing ðeposits, money market accouiits or time ðeposits with 
state banks orgaiiizeð unðer Louisiana law or unðer the laws of the Uniteð States. 

In accorðance with R.S. 33:2955, the Boarð as a political subðivision, is authorizeð to invest 
funðs in ðirect U.S. Treasiiry obligations, bonðs, ðebentures, notes or other eviðence of 
inðebteðness issueð or guaranteeð by the full faith anð creðit of the Uniteð States of 
America, ðirect security repurchase agreements, time certificate of ðeposits, mutual or 
equity trusts funðs institutions, guaranteeð investment contracts, investment graðe 
commercial paper anð bonðs, ðebentures, notes or other inðebteðness issueð by a state of 
the Uniteð States or any such states political subðivision that meet stateð conðitions. 

(g) Receivables 

Receivables consist of assessments ðue from the Louisiana Department of Agriculture anð 
Forestry anð are stateð at net realizable value. Receivables are consiðereð to be fully 
collectible; therefore, no allowance for ðoubtful accounts is requireð. 

(h) Net Position 

Net position is composeð of the various net earnings from operations, non-operating 
revenues, expenses, anð contributions of capital. Net position is classifieð in the following 
three components: 

Net investment in capital assets - Consists of all capital assets, net of accumulated 
ðepreciation anð reðuceð by outstanðing balances of any bonðs or other borrowing that are 
attributable to the acquisition, construction, or improvement of those assets. 
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LOUISIANA RICE RESEARCH BOARD 
DEPARTMENT OF AGRICULTURE AND FORESTRY 

STATE OF LOUISIANA 

Notes to Financial Statements 

Jtine 30, 2022 

Restricted - Consists of external constraints placed on net position tised by creditors, 
grantors, contribiitors, or laws or regulations of the government or constraints imposed by 
law throtigh constittitional provisions or enabling legislation. 

Unrestricted - Consists of all other assets that are not incltided in the other categories 
previously mentioned. 

The Boards policy is to first apply restricted resources when aii expense is incurred for 
purposes for which both restricted and unrestricted net position is available. 

(i) Operating Revenues 

Operatiiig revenues consist primarily of assessments received from the Departmeiit of 
Agriculture and Forestry as well as export fees. 

j) Non-operatin Revenues 

Non-operating revenues consist primarily of interest income. 

(k) Use of Estimates 

The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contiiigent assets and liabilities at the date of the financial statements and the reported 
amounts of revenues and expeiises during the period. Actual results could differ from those 
estimates. 

(2) Cash and Cash Eguivalents 

At June 30, 2022, the carrying amount of the Boards bank deposits was $2,431,120. These 
deposits are stated at cost which approximates market. The Board has no formal policy 
regarding custodial credit risk, however, under state law, these deposits (or the resulting bank 
balances) must be secured by federal deposit insurance, or the pledge of securities owiied by the 
fiscal agent baiik. The market value of the pledged securities plus the federal deposit insurance 
must at all times equal the amount oii deposit with the fiscal agent. 

Cash and deposits are categorized into three categories of credit risk. Category 1 includes 
deposits covered by federal depository insurance or by collateral held by the Board or its agent, 
in the Boards name. Category 2 includes deposits covered by collateral held by the pledging 
finaiicial institutions trust departmeiit, or its agent in the Boards name. Category 3 includes 
deposits covered by collateral held by the pledging financial institution, or its trust department 
or agent but not in the Boards name, and deposits which are uninsured and uncollateralized. 

At June 30, 2022, the bank balance was $3,093,955. Of the bank balance, $500,000 was covered 
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LOUISIANA RICE RESEARCH BOARD 
DEPARTMENT OF AGRICULTURE AND FORESTRY 

STATE OF LOUISIANA 

Notes to Financial Statements 

Jtine 30, 2022 

by feðeral ðepository insiirance (Category 1). In compliance with State laws, the remaining 
balance of $2,593,955 was sectireð by bank-owiieð sectirities specifically pleðgeð to the Boarð 
anð helð by an iiiðepenðent ctistoðian bank jointly in the iiame of the Boarð anð the ðepository 
bank (Category 2). 

Ctistoðial creðit risk is the risk that in the event of a failiire of a ðepository financial instittition, 
the Boarðs ðeposits may not be recovereð. As of Jtine 30,2022, the Boarðs baiik balance was 
seciireð from risk by feðeral ðeposit instiraiice anð pleðgeð seciirities anð was not exposeð to 
ciistoðial creðit risk. 

(3) Receivables 

At Jiine 30, 2022, receivables totaleð $127,460. These are assessmeiits ðtie from the Department 
of Agriculttire anð Forestry which were stibseqtiently collecteð. 

(4) Continent Liabilities 

The Boarð is a ðefenðant in litigation relateð to rice assessmeiits that occurreð from 2011 to 
2014. In this case, the court has isstieð a stimmary jtiðgment against the Boarð anð the 
Lotiisiana Department of Agrictilttire anð Forestry in the amount of $5,005,154 pltis jtiðicial 
interest of $2,298,804. Because the juðgment ðoes not specify the amounts or proportion ðue 
from each ðefenðant, a reasonable estimate of the amount ðue from the Boarð coulð not be 
ðetermineð. Accorðingly, the Boarð has not recorðeð a liability for this juðgement at June 30, 
2022. 

(5) Subseguent Events 

The Boarð has evaluateð subsequent events for potential recognition of ðisclosure in the 
finaiicial statements through October 31, 2022, the ðate which the financial statements were 
available to be issueð. 
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ANNUAL FISCAL REPORT (AFR) 
FOR2022 

AGENCY: 7-15-19 - Louisiana Rice Research Board 

PREPARED BY: Robert Furman 

PHONE NUMBER: 985-727-9924 

EMAIL ADDRESS: rfurman@gnffmandcocom 

SUBMITTAL DATE: 10/19/2022 08:05 AM 

STATEMENT OF NET POSITION 

ASSETS 

CURRENT ASSETS: 

CASH AND CASH EQUIVALENTS 

INVESTMENTS: 

OTHER INVESTMENTS 

RESTRICTED 1NVESTMENTS - CURRENT 

RECEIVABLES (NET): 

RECEIVABLES - EMPLOYER CONTRIBUTION 

RECEIVABLES - EMPLOYER CONTRIBUTION (GROSS) 

RECEIVABLES - EMPLOYER CONTRIBUTION (ALLOWANCE FOR 
UNCOLLECTIBLES) 

RECEIVABLES - TUITION ANI) FEES 

RECEIVABLES - TUITION ANI) FEES (GROSS) 

RECEIVABLES - TUITION AND FEES (ALLOWANCE FOR 
UNCOLLECTIBLES) 

RECEIVABLES - OTHER 

RECEIVABLES - OTHER (GROSS) 

RECEIVABLES - OTHER (ALLOWANCE FOR UNCOLLECTIBLES) 

PLEDGES RECEIVABLE (NET) - CURRENT 

LEASES RECEIVABLE - CURRENT 

DERIVATIVE INSTRUMENTS 

DUE FROM OTHER FUNI)S 

DUE FROM FEDERAL GOVERNMENT 

INVENTORIES 

PREPAYMENTS 

NOTES RECEIVABLE - CURRENT 

OTHER CURRENT ASSETS 

TOTAL CURRENT ASSETS 

NONCURRENT ASSETS: 

RESTRICTED ASSETS: 

RESTRICTED CASH - NONCURRENT 

RESTRICTED INVESTMENTS - NONCURRENT 

RESTRICTED RECEIVABLES 

RESTRICTED NOTES RECEIVABLE 

OTHER RESTRICTED ASSETS 

INVESTMENTS - NONCURRENT 

RECEIVABLES (NE1) - NONCURRENT: 

NON-CURRENT RECEIVABLES - EMPLOYER CONTRIBUTIONS 

NON-CURRENT RECEIVABLES - TUITION ANI) FEES 

NON-CURRENT RECEIVABLES - OTHER 

NOTES RECEIVABLE - NONCURRENT 

PLEDGES RECEIVABLE - NONCURRENT 

LEASES RECEIVABLE - NONCURRENT 

CAPITAL ASSETS: 

LAND 

BUILDING & IMPROVEMENTS 

BUILDINGS ANI) IMPROVEMENTS (GROSS) 

BUILDING & IMPROVEMENTS (ACCUMULATED DEPRECIATION) 

MACHINERY & EQUIPMENT 

MACHINERY ANI) EQUIPMENT (GROSS) 

MACHINERY & EQUIPMENT (ACCUMULATED DEPRECIATION) 

INFRASTRUCTURE 

2,43 1, 120.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

127,460.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

$2,558,580.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 
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INFRASTRUCTURE (GROSS) 

INFRASTRUCTURE (ACCUMULATED DEPRECIATION) 

INTANGIBLE ASSETS 

INTANGIBLE ASSETS (GROSS) 

INTANGIBLE ASSETS (ACCUMULATED AMORTIZATION) 

CONSTRUCTION IN PROGRESS 

INTANGIBLE RIGHT-TO-USE LEASED ASSETS: 

LEASED LAND 

LEASED LANI) (GROSS) 

LEASED LANI) (ACCUMULATED AMORTIZATION) 

LEASED BUILDING & OFFICE SPACE 

LEASED BUILDING & OFFICE SPACE (GROSS) 

LEASED BUILDING & OFFICE SPACE (ACCUMULATED AMORTIZATION) 

LEASED MACHINERY & EQUIPMENT 

LEASED MACHINERY & EQUIPMENT (GROSS) 

LEASED MACHINERY & EQUIPMENT (ACCUMULATED AMORTIZATION) 

OTHER NONCURRENT ASSETS 

TOTAL NONCURRENT ASSETS 

TOTAL ASSETS 

DEFERRED OUTFLOWS OF RESOURCES 

ACCUMULATED DECREASE 1N FAIR VALUL OF HEDGING DERIVATIVE 
INSTRUMENTS 

DEFERRED AMOUNTS ON DEBT REFUNI)ING 

LEASE-RELATED DEFERRED OUTFLOW OF RESOURCES 

GRANTS PAID PRIOR TO MEETING TIME REQUIREMENTS 

INTRA-ENTITY TRANSFER OF FUTURE REVENUES 

LOSSES FROM SALE-LEASEBACK TRANSACTIONS 

DIRECT LOAN ORIG1NATION COSTS FOR MORTGAGE LOANS HELD FOR SALE 

ASSET RETIREMENT OBLIGATIONS 

OPEB-RELATED DEFERRED OUTFLOWS OF RESOURCES 

PENSION-RELATED DEFERRED OUTFLOWS OF RESOURCES 

TOTAL DEFERRED OUTFLOWS OF RESOURCES 

LIABILITIES 

CURRENT LIABILITIES: 

ACCOIJNTS PAYABLE 

SALARIES, WAGES & RELATED BENEFITS 

TRAVEL & TRAINIING 

OPERATING SERVICES 

PROFESSIONAL SERVICES 

SUPPLIES 

GRANTS & PUBLIC ASSISTANCE 

OTHER CHARGES 

CAPITAL OUThAY 

ACCRUED INTEREST 

DERIVATIVE INSTRUMENTS 

DUE TO OTHER FUNDS 

DUE TO FEDERAL GOVERNMENT 

UNEARNED REVENUES 

AMOUNTS HELD IN CUSTODY FOR OTHERS 

OTHER CURRENT LIABILITIES 

CURRENT PORTION OF LONG-TERM LIABILITLES: 

CONTRACTS PAYABLE 
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0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

$o.00 

$2,558,580.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

$o.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 
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COMPENSATED ABSENCES PAYABLE 0.00 

LEASE LIABILITY 0.00 

NOTES PAYABLE 0.00 

BONDS PAYABLE 0.00 

POLLUTION REMEDIATION OBLIGATIONS 0.00 

ESTIMATED LIABILITY FOR CLAIMS 0.00 

OPEB LIABILITY 0.00 

OTHER LONG-TERM LIABILITIES 0.00 

TOTAL CURRENT LIABILITIES $o.00 

NONCURRENT PORTION OF LONG-TERM LIABILITIES: 

CONTRACTS PAYABLE 0.00 

COMPENSATED ABSENCES PAYABLE 0.00 

LEASE LIABILITY 0.00 

NOTES PAYABLE 0.00 

BONDS PAYABLE 0.00 

POLLUTION REMEDIATION OBLIGATIONS 0.00 

ESTIMATED LIABILITY FOR CLAIMS 0.00 

OPEB LIABILITY 0.00 

NET PENSION LIABILITY 0.00 

OTHER LONG-TERM LIABILIT1ES 0.00 

TOTAL LONG-TERM LIABILITIES $O.00 

TOTAL LIABILITIES $O.00 

DEFERRED INFLOWS OF RESOURCES 

ACCUMULATED INCREASE IN FAIR VALUE OF HEDGING DERIVATIVE 0.00 
INSTRUMENTS 

DEFERRED AMOUNTS ON DEBT REFUNI)1NG 0.00 

LEASE-RELATED DEFERRED INFLOW OF RESOURCES 0.00 

GRANTS RECEIVED PRIOR TO MEETING TIME REQUIREMENTS 0.00 

SALES/1NTRA-ENTITY TRANSFER OF FUTURE REVENUES 0.00 

GAINS FROM SALE-LEASEBACK TRANSACTIONS 0.00 

SPLIT INTEREST AGREEMENTS 0.00 

POINTS RECEIVED ON LOAN ORIGINATION 0.00 

LOAN ORIGlNATION FEES RECEIVED FOR MORTGAGE LOANS HELD FOR SALE 0.00 

OPEB-RELATED DEFERRED INFLOWS OF RESOURCES 0.00 

PENSION-RELATED DEFERRED INFLOWS OF RESOURCES 0.00 

TOTAL DEFERRED INFLOWS OF RESOURCES $O.00 

NET POSITION: 

NET INVESTMENT IN CAPITAL ASSETS 

RESTRICTED FOR: 

CAPITAL PROJECTS 

UNEMPLOYMENT COMPENSATION 

ENDOWMENTS - EXPENDABLE 

ENDOWMENTS - NONEXPENDABLE 

DEBT SERVICE 

OTHER PURPOSES 

UNRESTRICTED 

TOTAL NIET POSITION 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

$2,558,580.00 

$2,558,580.00 
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STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION 

OPERATING REVENUES: 

SALES OF COMMODITIES & SERVICES 

ASSESSMENTS 

USE OF MONEY & PROPERTY 

LICENSES, PERMITS & FEES 

FEDERAL GRANTS & CONTRACTS 

OTHER 

TOTAL OPERATING REVENtJES 

OPERATING EXPENSES: 

COST OF SALES & SERVICES 

ADMINISTRATIVE 

DEPRECIATION 

AMORTIZATION 

I1NEMPLOYMENT INSURANCE BENEFITS (only used for the 
Unemployment Trust Fund) 

TOTAL OPERATING EXPENSES 

OPERATING INCOME (LOSS) 

NONOPERATING REVENtJES(EXPENSES) 

NON-OPERATING INTERGOVERNMENTAL REVENUES 

NON-OPERATING INTERGOVERNMENTAL EXPENSES 

GAIN ON SALE OF CAPITAL ASSETS 

LOSS ON SALE OF CAPITAL ASSETS 

FEDERAL GRANTS 

INTEREST EXPENSE 

OTHER NON-OPERATING REVENUES 

OTHER NON-OPERATING EXPENSES 

TOTAL NONOPERATING REVENUES (EXPENSES) 

INCOME (LOSS) BEFORE CONTRIBUTIONS AND TRANSFERS 

CAPITAL CONTRIBUTIONS 

TRANSFERS IN 

TRANSFERS OUT 

CHANGE IN NET POSITION 

NET POSITION - BEGINNING 

NET POSITION - RESTATEMENT 

0.00 

1,339,764.00 

0.00 

0.00 

0.00 

35 1,292.00 

$1,691,056.00 

2,024,237.00 

7,800.00 

0.00 

0.00 

0.00 

52,032,037.00 

5(340,981.00) 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

2,413.00 

0.00 

52,413.00 

$(338,568.00) 

0.00 

0.00 

0.00 

$(338,568.00) 

$2,897,148.00 

0.00 
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NET POSITION - ENDING $2,558,580.00 
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STATEMENT OF CASH FLOWS 

CASH FLOWS FROM OPERATING ACTJVITIES: 

RECEIPTS FROM CUSTOMERS 

RECEIPTS FROM INTERFUND SERVICES PROVTDED 

RECEIPTS FROM INTERFUND REIMBURSEMENTS 

RECEIPTS OF PRINCIPAL/INTEREST FROM LOAN PROGRAMS 

OTHER OPERATING RECEIPTS 

PAYMENTS TO SUPPLIERS & SERVICE PROVIDERS 

PAYMENTS FOR LOANS MADE UNDER LOAN PROGRAMS 

PAYMENTS TO EMPLOYEES FOR SERVICES 

PAYMENTS FOR INTERFUND SERVICES USED 

PAYMENTS FOR SCHOLARSHIPS AND FELLOWSHIPS 

OTHER OPERAT1NG PAYMENTS 

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES 

2,265,9 14.00 

0.00 

0.00 

0.00 

0.00 

(2,032,037.00) 

0.00 

0.00 

0.00 

0.00 

0.00 

$233,877.00 

CASH FLOWS FROM NONCAPITAL FINANC1NG ACTIVITIES: 

PROCEEDS FROM THE ISSUANCE OF NON-CAPITAL DEBT 

RECEIPTS FROM OPERATING GRANTS 

RECEIPTS FOR PRINCIPAL AN) INTEREST DEBT SERVICE 

RECEIPTS FROM OTHER FUNDS 

PAYMENTS FOR PRINCIPAL ON NON-CAPITAL DEBT 

PAYMENTS FOR INTEREST ON NON-CAPITAL DEBT 

PAYMENTS FOR GRANTS AND SUBSIDIES 

PAYMENTS TO OTHER FUN)S 

NET CASH PROVIDED (USED) BY NONCAPITAL FINANCING ACTIVITIES 

CASH FLOWS FROM CAPITAL AN) RELATED FINANCING ACTIVITIES: 

PROCEEDS FROM THE ISSUANCE OF CAPITAL DEBT 

RECEIPTS FROM CAPITAL GRANTS 

PROCEEDS FROM THE SALE OF CAPITAL ASSETS 

RECEIPTS FROM LESSOR LEASES 

PAYMENTS TO ACQUIRE, CONSTRUCT & IMPROVE CAPITAL ASSETS 

PAYMENTS FOR PRINCIPAL ON CAPITAL DEBT 

PAYMENTS FOR INTEREST ON CAPITAL DEBT 

PAYMENTS FOR LEASED ASSETS 

NET CASH PROVIDED (USED) BY CAPITAL AND RELATED FINANCING 
ACTIVITIES 

CASH FLOWS FROM INVESTING ACTIVITIES: 

PURCHASES OF INVESTMENTS 

PROCEEDS FROM THE SALE OF 1NVESTMENTS 

INTEREST AND DIVIDENDS 

NIET CASH PROVIDED (USED) BY INVESTING ACTIVITIES 
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0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

$O.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

$O.00 

0.00 

0.00 

2,413.00 

$2,413.00 
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NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS $236,290.00 

CASH & CASH EQUIVALENTS AT BEGINNING OF YEAR 2,194,830.00 

RESTATEMENT OF BEGINNING CASH AND CASH EQUIVALENTS 0.00 

CASH & CASH EQUIVALENTS AT END OF YEAR $2,431,120.00 

RECONCILIATION OF OPERAT1NG INCOME (LOSS) TO NET CASH PROVIDED (USED) BY 
OPERAT1NG ACTIVITIES: 

OPERATING INCOME (LOSS) $(340,981.00) 

ADJUSTMENTS TO RECONCILE OPERATING INCOME (LOSS) TO NET CASH PROVIDED (USED) 
BY OPERATING ACTIVITIES: 

DEPRECIATION/AMORTIZATION 0.00 

PROVISION FOR UNCOLLECTIBLE ACCOUNTS 0.00 

NONEMPLOYER CONTRIBUT1NG ENTITY REVENUE 0.00 

OTHER 0.00 

(INCREASE)/DECREASE 1N ACCOUNTS RECEIVABLE 574,858.00 

(INCREASE)/DECREASE IN DUE FROM OTHER FUNI)S 0.00 

(INCREASE)/DECREASE IN PREPAYMENTS 0.00 

(INCREASE)/DECREASE IN INVENTORIES 0.00 

(INCREASE)/DECREASE IN OTHER ASSETS 0.00 

(INCREASE)/DECREASE IN DEFERRED OUTFLOWS RELATED TO OPEB 0.00 

(INCREASE)/DECREASE IN DEFERRED OUTFLOWS RELATED TO PENSIONS 0.00 

(INCREASE)/DECREASE 1N OTHER DEFERRED OUTFLOWS 0.00 

INCREASE/(DECREASE) IN ACCOUNTS PAYABLE & ACCRUALS 0.00 

INCREASE/(DECREASE) IN COMPENSATED ABSENCES 0.00 

INCREASE/(DECREASE) IN DUE TO OTHER FUNI)S 0.00 

1NCREASE/(DECREASE) IN UNEARNED REVENUES 0.00 

1NCREASE/(DECREASE) IN OPEB LIABILITY 0.00 

INCREASE/(DECREASE) IN NET PENSION LIABILITY 0.00 

INCREASE/(DECREASE) IN OTHER LIABILITIES 0.00 

INCREASE/(DECREASE) IN DEFERRED INFLOWS RELATED TO OPEB 0.00 

1NCREASE/(DECREASE) IN DEFERRED INFLOWS RELATED TO PENSIONS 0.00 

INCREASE/(DECREASE) IN OTHERDEFERRED INFLOWS 0.00 

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES $233,877.00 
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STATEMENT OF CASH FLOWS 

NONCASH INVESTING, CAPITAL, AND FINANCING ACTIVITIES 

Description Amount 

GAIN ON DISPOSAL OF CAPITAL ASSETS 0.00 

LOSS ON DISPOSAL OF CAPITAL ASSETS 0.00 

CONTRIBUTIONS OF CAPITAL ASSETS 0.00 

INCREASE IN RIGHT-TO-USE LEASED ASSETS 0.00 

GAIN ON EARLY TERMINATION OF LEASES 0.00 

LOSS ON EARLY TERMINATION OF LEASES 0.00 

OTHER (specify below): 

0.00 
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DEPOSITS WITH FINANCIAL INSTITUTIONS (BANK BALANCES) 

Cash 

Non-Negotiable Certificates of 
Deposits 

Money Market Demand Accounts* 

Total 

Total Deposits 
(Bank Balance) 

3,093,955.00 

0.00 

0.00 

53,093,955.00  

Uninsured and 
Uncollateralized 
(Bank Balance) 

0.00 

0.00 

0.00 

$o.00 

Uninsured and 
Collateralized with 

Securities Held by the 
Pledging Institution 

(Bank Balance) 

0.00 

0.00 

0.00 

$o.00 

Uninsured and 
Collateralized with 

Securities Held by the 
Pledging Institutions Trust 

Dept.or Agent but not in 
the Agencys Name 

(Bank Balance) 

0.00 

0.00 

0.00 

$o.00 

Do NOT include any cash or CDs on deposit with the State Treasurer 

*DOES NOT Inc1ude Money Market Mutual Funds 
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INVESTMENTS 

Fair Market Value Valuation Creðit Interest 
Type of Investment Value Hierarchy Techniques Custodial Creðit Risk Risk Rate Risk 

Totals $O.00 

Investments shoulð be listeð accorðing to their investment type, FMV hierarchy if applicable, anð risk ðisclosures as applicable 

Note: Investment types may be useð multiple times ðepenðing on their FMV hierarchy anð applicable risk ðisclosures. 

See the cash & investment note section of the instructions for ðetails on completing this note. 
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CHANGES IN VALUATION TECHNIQUES 

Type oflnvestment Current Year Valuation Technique Prior Year Valuation Technique Reason For Change 

GASB Statement No. 72 requires governments to use valuation techniques in assessing the fair value of investments. Per the standard, these valuation techniques 
shou1d be applied consistently across accounting periods. However, when a government determines that another measurement is more representative of fair value, a 

change ofvaluation technique is permitted and disclosure is required. 
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Account Type 
Amounts due from Other 
Funds Intercompany (Fund) 

Account Type 
Amounts due to Other Funds Intercompany (Fund) 

DUES AND TRANSFERS 

Amount 

Total $O.00 

Amount 

Total $O.00 

Account Type 
Transfers In Intercompany (Fund) Amount 

Total $O.00 

Account Type 
Transfers Out Intercompany (Fund) Amount 

Total $O.00 

25 



ANNUAL FISCAL REPORT (AFR) 
FOR2022 

AGENCY: 7-15-19 - Louisiana Rice Research Board 

PREPARED BY: Robert Furman 

PHONE NUMBER: 985-727-9924 

EMAIL ADDRESS: rfurman@gnffmandcocom 

SUBMITTAL DATE: 10/19/2022 08:05 AM 

ASSET RETIREMENT OBLIGATION (ARO) 

Describe the ARO and associated tangible capital assets, as well as the source ofobligations: 

What are the methods and assumptions used to measure the liabilities? 

What are the estimated remaining useful life ofthe tangible capital assets? 

How are any legally required funding and assurance provisions associated with AROs being met? 

List the amount of asset restricted for payments of the liabilities: 0.00 
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SCHEÐIThE OF CAPITAL ASSETS ANI) RIGHT-TO-USE LEASED ASSETS 

Restated 
Beginning Prior Period Beginning 

Balance Adjustments Balance Additions Deletions Ending Balance 

0.00 0.00 $o.00 0.00 0.00 $O.00 

0.00 0.00 $O.00 0.00 0.00 $O.00 

$o.00 50.00 $O.00 $O.00 S0.00 $O.00 

0.00 0.00 50.00 0.00 0.00 $0.00 

0.00 0.00 $0.00 0.00 0.00 $O.00 

50.00 $0.00 50.00 50.00 $O.00 $O.00 

0.00 0.00 50.00 0.00 0.00 $O.00 

0.00 0.00 50.00 0.00 0.00 $O.00 

s0.00 so.00 so.00 so.00 so.00 so.00 

0.00 0.00 S0.00 0.00 0.00 $O.00 

0.00 0.00 $O.00 0.00 0.00 $O.00 

$O.00 $0.00 $0.00 $0.00 $O.00 $O.00 

0.00 0.00 $O.00 0.00 0.00 $O.00 

0.00 0.00 $O.00 0.00 0.00 $O.00 

S0.00 $O.00 $O.00 $O.00 so.00 so.00 

$0.00 $O.00 $O.00 $0.0O $O.00 $0.00 

0.00 0.00 $0.0O 0.00 0.00 $0.00 

0.00 0.00 $O.00 0.00 0.00 $O.00 

$o.00 $0.00 $0.O0 $0.00 $0.00 $O.00 

0.00 0.00 $0.0o 0.00 0.00 $O.00 

0.00 0.00 $O.00 0.00 0.00 $O.00 

$O.00 $O.00 $O.00 $0.0O $0.00 $O.00 

0.00 0.00 $O.00 0.00 0.00 $O.00 

0.00 0.00 $0.00 0.00 0.00 $0.00 

$O.0O $0.00 S0.00 50.00 $O.00 $0.00 

$0.00 50.00 $O.00 $O.00 $O.00 $O.00 

$O.00 $O.0O $O.00 $O.00 $O.00 $O.00 

$0.00 

S0.00 

Capital assets not depreciated: 

Land 

Construction in progress 

Total capital assets not depreciated 

Other capital assets: 

Buildings 

Accumulated depreciation 

Total Buildings 

Machinery & Equipment 

Accumulated depreciation 

Total Machinery & Equipment 

Infrastructure 

Accumulated depreciation 

Total Infrastructure 

Intangib1es 

Accumulated Amortization 

Total Intangib1es 

Total other capital assets 

Right-To-Use Lease Assets: 

Leased Land 

Accumulated Amortization 

Total Land 

Leased Buildings/Office Space 

Accumulated Amortization 

Total Buildings/Office Space 

Leased Machinery & Equipment 

Accumulated Amortization 

Total Machinery & Equipment 

Total Right-To-Use Lease Assets, net 

Total Capital and Right-To-Use 
Leased Assets, net 

Depreciation Total: 

Amortization Total: 
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IMPAIRMENT OF CAPITAL ASSETS 

Does your agency have any Impairment of Capital Assets to report? 

A. Movable Property and Equipment 

original Cost 
Estimated (incl: 

LPAA Property Restoration Additions & Replacement CFY Insurance 
Tag No. Cost Modffications) Value Recovery 

original Cost 
Estimated (incl: 

Building ID Restoration Additions & Replacement CFY Insurance 
Number Cost Modffications) Value Recovery 

Impairment Loss Estimated 
Value Prior to Restoration Replacement CFY Insurance 

Insurance Recovery original Cost Cost Value Recovery 

LPAA Property 
Tag No. lBuilding ID Carrying Value 

Irnpaiirnent 
Indicator 

No. Movable Property Description 

B.ßuilðing 

Impairment 
Indicator 

No. Building Description 

C.Infrasti•tictui•e 

Impairment 
Indicator 

No. Description 

Ð. Id1e Assets 

Type of Asset 
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PENSIONS 

Calendar Year Entities only! 
*Employer  Contributions to the 

Pension Plan between January and 
Covered Payroll during the Entitys June ofthe next reporting calendar 

Current Fiscal Year year 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

System: 

LASERS 

TRSL 

LSERS 

DARS 

LCCRRF 

ROVERS 

Employer Contributions to the 
Pension Plan between the 

Measurement Date and the 
Employers Fiscal Year-end 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

Note: Calendar year entities (Barbers Examiners Board; Louisiana Cemetery Board, and Louisiana State Board of Medical Examiners) should report 
employers contributions for the calendar year as follows: 

Column 1 - record the amount from july - December ofthe current calendar year being reported. 

*Co1umn  3 - record the amount of contributions from January - June of the calendar year following the current year being reported. OSRAP is capturing 
this info early, which will be used in preparing next years pension spreadsheet. 
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Other Postemployment Benefits (OPEB) 

Ifyour agency has active or retired employees who are members ofthe Office of Group Benefits (OGB) Health P1an, please 
provide the following information: (Note: OGB has a 6/30/202 1 measurement date for their OPEB valuation.) 

Benefit payments made subsequent to the measurement date ofthe OGB  Actuarial Valuation Report until the 
employers fiscal year end. (Benefit payments are defined as the employer payments for retirees health and life 0 00 
insurance premiums). For agencies with a 6/30 year-end this covers the current fiscal year being reported. For calendar 
year end agencies, it covers the period 7/1 to 12/3 1 for the current year being reported. 

Covered Employee Payroll for the PRIOR  fiscal year (not including related benefits) 0.00 

For calendar year-end agencies only: Benefit payments or employer payments for retirees health and life insurance 
premiums made for the next years valuation reporting period (7/1/2021 - 6/30/2022). This information will be provided 0.00 
to the actuary for the valuation report early next year. 

For agencies that have employees that participate in the LSU Health Plan, provide the following information: (Note: The LSU 
Health Plan has a measurement date of 6/30/2022 for their OPEB valuation report.) 

Covereð Employee Payroll for the CURRENT  fiscal year (not including related benefits) 0.00 
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LESSEE LEASE DISCLOSURES 

For guidance on lease reporting, see GASB 87 Lease Guidance which is available in the AFR portal. 

la. Does your agency have any long-term contracts that meet the criteria for lease reporting under GASB 87 with a lease contracticomponent value exceeding the 
materiality threshold? [See OSRAP memo 22-14 for guidance on applying the $100,000 materiality threshold]. 
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Fiscal Year Ending: 

2023 

2024 

2025 

2026 

2027 

2028 - 2032 

2033 - 2037 

2038 - 2042 

2043 - 2047 

2048 - 2052 

2053 - 2057 

2058 - 2062 

Remaining years 

LEASE LIABILITY 

Principal 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

Interest 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

Total 

$o.00 

$O.00 

$o.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

sO.00 

Total $O.00 $O.00 S0.00 
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LESSOR LEASE DISCLOSURES 

For guidance on lease reporting, see GASB 87 Lease Guidance which is available in the AFR portal. 

la. Does your agency have any long-term contracts that meet the criteria for lessor reporting under GASB 87 with a lease contracticomponent value exceeding the 
materiality threshold? [See OSRAP memo 22-14 for guidance on applying the $100,000 materiality threshold]. 
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LONG-TERM DEBT 

Restated 
Beginning Prior Period Beginning Ending Due within 

Balance Adjustments Balance Additions Deletions Balance one year 

Bonds Payable: 

Bond Series: 

Unamortized bond premiums and 
discounts 

Total bonds payable 

Bonds Payable - Direct Placements: 

Bond Series: 

Unamortized bond premiums and 
discounts 

Total bonds payable - direct 
placements 

Total bonds payable including 
direct placements 

Other Liabilities: 

Compensated absences payable 

Lease liability 

Notes payable 

Notes payable - direct borrowings 

Contracts payable 

Pollution remediation obligation 

Claims and litigation 

Federal disallowed costs 

Other long-term liabilities 

Total other liabilities 

Disclose any unused lines ofcredit  

0.00 0.00 0.00 0.00 0.00 0.00 0.00 

0.00 0.00 $0.00 0.00 0.0() $o.00 0.00 

$0.00 $O.O0 $O.00 $O.00 $O.00 $O.00 $O.00 

0.00 0.00 0.00 0.00 000 0.00 0.00 

0.00 000 $O.00 0.00 ().00 $O.00 0.00 

$O.00 $O.00 $O.00 $O.00 $O.00 $O.00 $O.00 

$O.00 $O.00 $O.00 $O.00 $O.00 $O.00 $O.00 

0.00 0.00 $O.00 0.00 0.00 $o.00 0.00 

0.00 0.00 $O.00 0.00 0.00 $o.00 0.00 

0.00 o.00 s0.00 0.00 0.00 $O.00 0.00 

0.00 0.00 $0.00 0.00 0.00 $0.00 0.00 

0.00 0.00 $0.00 0.00 0.00 $O.00 0.00 

0.00 0.00 $0.O0 0.00 0.00 $0.00 0.00 

0.00 0.00 $0.00 0.00 0.00 $0.0O 0.00 

0.00 0.00 $0.00 0.00 0.00 $O.00 0.00 

0.00 0.00 S0.00 0.00 0.00 $0.00 0.00 

$O.00 $0.00 $0.00 $O.00 $0.00 $0.0O 

0.00 
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GASB 88: Certain Disclosures Related to Debt 

List any assets pledged as collateral for debt: 

For each applicable bond or note, list the bond issue or identify the note (notes payable) and list the terms specified in debt agreements related to (a, 
b, and c below): 

a. Significant events ofdefault with fmance related consequences: 
b. Significant termination events with fmance related consequences: 
c. Significant subjective acceleration clauses: 
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SCHEDULE OF BONDS PAYABLE AMORTIZATION 

Fiscal Year Ending: 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

2044 

2045 

2046 

2047 

2048 

2049 

2050 

2051 

2052 

2053 

2054 

2055 

2056 

2057 

Premiums and Discounts 

Principal 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

so.00 

Interest 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

Direct Placements 

Principal 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

S0.00 

Interest 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

Total 

Principal 

S0.00 

50.00 

50.00 

50.00 

S0.00 

50.00 

$O.00 

$O.00 

S0.00 

$O.00 

$O.00 

$O.00 

S0.00 

$O.00 

$O.00 

S0.00 

S0.00 

$O.00 

$O.00 

S0.00 

S0.00 

$O.00 

$O.00 

S0.00 

S0.00 

50.00 

50.00 

50.00 

S0.00 

$O.00 

50.00 

50.00 

S0.00 

$O.00 

50.00 

50.00 

Interest 

50.00 

50.00 

S0.00 

50.00 

50.00 

50.00 

S0.00 

S0.00 

50.00 

50.00 

S0.00 

S0.00 

50.00 

50.00 

S0.00 

50.00 

50.00 

50.00 

S0.00 

S0.00 

50.00 

50.00 

S0.00 

50.00 

S0.00 

50.00 

S0.00 

S0.00 

50.00 

$0.00 

$0.00 

S0.00 

$0.00 

$0.00 

$0.00 

Total $O.00 S0.00 50.00 50.00 $O.00 $0.00 
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SCHEDULE OF NOTES PAYABLE AMORTIZATION 

Fiscal Year Ending: 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

2044 

2045 

2046 

2047 

2048 

2049 

2050 

2051 

2052 

2053 

2054 

2055 

2056 

2057 

Principal 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

Interest 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

Direct Borrowing 

Principal 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

Interest 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

Total 

Principal 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

Interest 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

$O.00 

Total $O.00 $O.00 $O.00 $O.00 $O.00 $O.00 
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CONTINGENCIES AND COMMITMENTS 

Description of Litigation Date of Action Amount 
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Account NamelDescription Restatement 
Amount 

Total $O.00 

39 

ANNUAL FISCAL REPORT (AFR) 
FOR2022 

AGENCY: 7-15-19 - Louisiana Rice Research Board 

PREPARED BY: Robert Furman 

PHONE NUMBER: 985-727-9924 

EMAIL ADDRESS: rfurman@gnffmandcocom 

SUBMITTAL DATE: 10/19/2022 08:05 AM 

FUND BALANCE/NET POSITION RESTATEMENT 



ANNUAL FISCAL REPORT (AFR) 
FOR2022 

AGENCY: 7-15-19 - Louisiana Rice Research Board 

PREPARED BY: Robert Furman 

PHONE NUMBER: 985-727-9924 

EMAIL ADDRESS: rfurman@gnffmandcocom 

SUBMITTAL DATE: 10/19/2022 08:05 AM 

SUBMISSION 

Before submitting, ensure that all data (statements, notes, schedules) have been entered for the agency. 

Once submitted no changes can be made to any ofthe agency data for the specified year. 

By clicking Submit below you certify that the fmancial statements herewith given present fairly the fmancial position and the results of operations for the year ended in 
accordance with policies and practices established by the Division of Administration or in accordance with Generally Accepted Accounting Principles as prescribed by the 

Governmental Accounting Standards Board. 

Reminder: You must send Louisiana Legislative Auditors an electronic copy of the AFR report in a pdf, tiff, or some other electronic format to the following e-mail address: 
LLAFileroom@lla.la.gov. 
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Racheal D. Alvev. Director 
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American Soc.ietv ofC.ertilied public Accountants 
Societv oftouisiana CPAs 

INDEPENDENT AUDITORS REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE ANÐ OTHER MATTERS 

BASEÐ ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMEÐ IN 
ACCORDANCE WITH GOVERNMENTA UDITING STANDARI)S 

Lotiisiana Rice Research Board 
Department of Agriculture and Forestry 
State of Loiiisiana 
Baton Rotige, Lotiisiana 

We have atidited, in accordaiice with atiditing standards generally accepted iii the United States of 
America and the staiidards applicable to financial audits contaiiied in Governineiit Auditing 
Staiidards, isstied by the Comptroller Geiieral of the United States, the financial statemeiits of 
Louisiana Rice Research Board (the Board), as of and for the year then ended June 30, 2022, and 
the related notes to the financial statements, which collectively comprise the Boards basic financial 
statements and have issued our report thereon dated October 31, 2022. 

Report on Interna1 Control Over Financial Reportin 

In planning and performing our audit of the financial statements, we considered the Boards 
internal control over financial reporting (internal control) to determine the audit procedures that 
are appropriate in the circumstances for the purpose of expressing our opinions on the financial 
statements, but iiot for their purpose of expressing an opinion on the effectiveness of the Boards 
internal control. Accordingly, we do not express an opinion oii the effectiveness of the Boards 
internal control. 

A deficiency in iiiternal coiitrol exists wheii the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned fuiictions, to prevent 
or detect misstatements on a timely basis. A inaterial weakiiess is a deficiency, or combination of 
deficiencies, in internal control such that there is a reasonable possibility that a material 
misstatement of the entitys financial statements will not be prevented, or detected and corrected on 
a timely basis. A significant deficiency is a deficiency, or a combiiiation of deficiencies, in internal 
control that is less severe than a material weakness, yet important enough to merit attention by 
those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or significant deficiencies and therefore, material weaknesses or significant 
deficieiicies may exist that were iiot identified. Given these limitations, during our audit we did not 
identify any deficiencies in internal control that we coiisider to be material weaknesses. However, 
material weaknesses may exist that have not been identified. 

2270 71h St.. Suite 1 2915 S. Sherwood Fc)re.st ßlvd,. Suite B 
MandevilleLA 70471 Baton Rouge. LA 70816 
)985) 727-9924 Phone )225) 292-7434 Phoue 
(985)727-9975 Fax {225)293-3651 Fax 

wvw.griffinandco.coin 
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Report on Compliance anð Other Matters 

As part of obtaining reasonable asstirance abotit whether the Boarðs financial statements are free 
of material misstatement, we performeð tests of its compliance with certain provisions of laws, 
regtilations, contracts, anð grant agreements, noncompliance with which cotilð have a ðirect anð 
material effect on the ðetermination of financial statement amotints. However, proviðing an 
opinion on compliance with those provisions was not an objective of our auðit, anð accorðingly, we 
ðo not express such an opinion. The results of our tests ðiscloseð no instances of noncompliance or 
other matters that are reqtiireð to be reporteð unðer Goveriiineiit Auditiiig Standards. 

Purpose ofthis Report 

The ptirpose of this report is solely to ðescribe the scope of our testing of internal control anð 
compliance anð the results of that testing, anð not to proviðe an opinion on the effectiveness of the 
entitys internal control or on compliance. This report is an integral part of an atiðit performeð in 
accorðance with Goveriiiiieiital Aiiditiiig Standaríls in consiðering the entitys internal control anð 
compliance. Accorðingly, this communication is not suitable for any other purpose. 

Çtiiu cC gwtman, £1C 

October 31, 2022 
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LOUISIANA RICE RESEARCH BOARD 
DEPARTMENT OF AGRICULTURE AND FORESTRY 

STATE OF LOUISIANA 

Schedule of Findings and Management Corrective Action 

Jtine 30, 2022 

Stimmary ofAtidit Restilts: 

1. Type ofReport Isstied — Unmodified 

2. Interna1 Control Over Financial Reporting 
a. Significant Deficiencies - No 
b. Material Weaknesses - No 

3. Compliance and Other Matters - No 

4. Management Letter - No 
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LOUISIANA RICE RESEARCH BOARD 
DEPARTMENT OF AGRICULTURE AND FORESTRY 

STATE OF LOUISIANA 

Status of Prior Year Finðings 

June 30, 2022 

Not Applicable. 

44 


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36
	Page 37
	Page 38
	Page 39
	Page 40
	Page 41
	Page 42
	Page 43
	Page 44
	Page 45
	Page 46

