























CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Jericho Road Episcopal Housing Initiative, Inc. and Affiliates

New Orleans, Louisiana

December 31, 2022
(with comparative totals for 2021)

ASSETS
2022 2021
Current Assets
Cash and cash equivalents $ 159.862 $ 229,377
Grants receivable 175,450 119,975
Promises to give - 10,000
Inventory 1,180,402 1,117,173
Prepaid expenses 16,988 13,618
Total current assets 1,532,702 1,490,143
Property and Equipment
Office equipment 4,075 11,871
Furniture and fixtures 26,130 31,390
Vehicles 25,714 25,714
Less accumulated depreciation (52,682) (65,177)
Total property and equipment, net 3,237 3,798
Other Assets
Soft second mortgage loans receivable, net 112,508 150,109
Investment in Community Project - 59,216
Total other assets 112,508 209,325
Total assets $ 1,648,447 $ 1,703,266

See notes to consolidated financial statements.



LIABILITIES AND NET ASSETS

Current Liabilities
Accounts payable
Accrued expenses
Accrued interest payable
Lines of credit

Total current liabilities

Noncurrent Liabilities
Long-term debt
Economic Injury Disaster Loan

Total noncurrent liabilities

Total liabilities

Net Assets
Without donor restrictions

Total liabilities and net assets

Exhibit A

2022 2021
$ 60,773 $ 53,101
17,756 22,909
13,316 6,310
243,717 224,269
335,562 306,589
340,354 425,558
500,000 150,000
840,354 575,558
1,175,916 882,147
472,531 821,119
$ 1,648,447 $ 1,703,266




CONSOLIDATED STATEMENT OF ACTIVITIES

AND CHANGES IN NET ASSETS

Jericho Road Episcopal Housing Initiative, Inc. and Affiliates
New Orleans, Louisiana

For the year ended December 31, 2022
(with comparative totals for 2021)

Support and Revenue
Sales of homes
Grant income
Contributions
In-kind support
Miscellaneous income
Property development income
Net assets released from restrictions
satisfaction of restrictions

Total support and revenue

Expenses
Program expenses:
Cost ot homes sold:
Inventory cost
Closing costs paid by seller

Total cost of homes sold
Home development
Vacant land management

Community engagement

Total program expenses

Exhibit B

Net Assets Net Assets
Without
Donor 2021
Restrictions Restrictions Totals Totals
$ 829,700 - $ 829,700 $ 764,557
521,366 - 521,366 408,099
41,152 - 41,152 60,177
89,053 - 89.053 210,882
11,885 - 11.885 36,976
5,652 - 5,652 3,841
1,498,808 - 1,498,808 1,484,532
779.838 - 779,838 572,655
37,572 - 37.572 13,925
817,410 - 817,410 586,580
619,225 - 619225 546,080
30,171 - 30.171 27,065
56,908 - 56,908 65,222
1,523,714 - 1,523,714 1,224,947



Expenses (Continued)
Administrative expenses

Marketing/fundraising
Total expenses
Change net assets

Net Assets
Beginning of year

End of year

Exhibit B

(Continued)
2022
Net Assets Net Assets
Without With
Donor Donor 2021
Restrictions Restrictions Totals Totals
225,105 - 225,105 237.641
98.577 - 98,577 107,139
1,847,396 - 1,847,396 1,569,727
(348.588) - (348,588) (85,195)
821,119 - 821,119 906,314
$ 472,531 $ - $ 472531 $ 821.119

See notes to consolidated financial statements.



CONSOLIDATED STATEMENT OF
FUNCTIONAL EXPENSES

Jericho Road Episcopal Housing Initiative, Inc. and Affiliates
New Orleans, Louisiana

For the year ended December 31, 2022
(with comparative totals for 2021)

Program Expenses

Total
Home Vacant Land Community Program

Development Management Engagement Expenses
Advertising and marketing $ - $ - $ - $ -
Amortization of soft second mortgages 37,601 - - 37,601
Bank fees - - - -
Business registration fees - - - -
Community development contract labor - - 25,000 25,000
Community promotions - 700 9,885 10,585
Computer software and equipment 414 - - 414
Cost of cancelled properties 59,216 - - 59,216
Cost of homes sold 817,410 - - 817,410
Depreciation - - - -
Fundraising - - - -
Home development 107,726 - - 107.726
Insurance 50,444 - - 50,444
Interest 861 - - 861
Office supplies 5,001 - - 5,001
Payroll taxes - - - -
Postage - - - -
Printing and copying - - 137 137
Professional fees 60 - - 60
Rent 15,840 1,320 3,960 21,120
Salaries and benefits 311,315 20,151 13,068 344,534
Salaries and benefits in-kind 24 287 - 4,858 29,145
Telephone expense 100 - - 100
Travel and meetings 6,360 - - 6,360
Vacant land management - 8,000 - 8,000

$ 1,436,635 $ 30,171 $ 56,908 $ 1,523,714

See notes to consolidated financial statements.




Administrative Marketing/

Expenses Fundraising 2022 2021
$ - $ 2,690 $ 2,690 $ 10,188
- - 37,601 38,602
2518 - 2,518 354
462 - 462 302
- 25,000 50,000 51,800
137 - 10,722 563
3,059 33 3,500 10,333
- - 59,216 -
5,178 - 822,588 586,580
561 - 561 615
1,475 7,143 8,618 3,019
1,901 - 109,627 55,583
16,626 - 67,070 69,042
29,881 - 30,742 31,549
5,718 - 10,719 21,095
16,756 - 16,756 15,991
225 - 225 287
80 - 217 3,182
14,099 - 14,159 17,670
5,280 - 26,400 26,400
117,443 3,628 465,605 448,206
- 59,908 89,053 160,882
3,760 - 3.800 4,900
6 175 6,541 5,400
- - &,000 7,184
$ 225105 $ 98,577 $ 1,847,396 $ 1,569,727

Exhibit C



Exhibit D

CONSOLIDATED STATEMENT OF CASH FLOWS

Jericho Road Episcopal Housing Initiative, Inc. and Affiliates

New Orleans, Louisiana

For the year ended December 31, 2022
(with comparative totals for 2021)

2022 2021
Cash Flows From Operating Activities
Change in net assets $ (348,588) $ (85,195)
Adjustments to reconcile change in net assets to
net cash used in operating activities:
Donation of inventory - 50,000
Depreciation 561 615
Amortization of soft second mortgages 37,601 38,602
Cost of cancelled properties 59,216 -
Gain on homes sold (7,112) (177,977)
(Increase) decrease in operating assets:
Grants receivable (55,475) 31,700
Other receivables - 6,663
Promises to give 10,000 (10,000)
Prepaid expenses (3,370) 9,141
Increase (decrease) in operating liabilities:
Accounts payable 7,672 (58,629)
Accrued expenses (5,153) (8,398)
Accrued interest payable 7,006 5,931
Net cash used in
operating activities (297,642) (197.,547)
Cash Flows From Investing Activities
Proceeds from homes sold 783,164 722,732
Cost of home/lot purchased for construction (839,281) (473,678)
Net cash provided by (used in)
investing activities (56,117) 249,054

10



Exhibit D

(Continued)
2022 2021
Cash Flows From Financing Activities
Payments on long-term debt (85,204) (85,000)
Borrowings from Economic Injury Disaster Loan 350,000 -
Lines of credit draws (payments), net 19,448 (29,049)
Net cash provided by (used in)
financing activities 284,244 (114,049)
Net Decrease In Cash and Cash Equivalents (69,515) (62,542)
Cash and Cash Equivalents
Beginning of year 229,377 291,919
End of year § 159,862 $ 229377
Supplemental Disclosure of Cash Flow Information
Cash paid for:
Interest § 51,499 $ 37,781

See notes to consolidated financial statements.
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Note 12 - CONTRIBUTED NONFINANCIAL ASSETS (Continued)
The Organization recognized contributed nonfinancial assets within contributions and other grants on the Consolidated Statements

of Activities and Changes in Net Assets.

Utilization in
Valuation Techniques

Revenue Revenue
Recognized Recognized Programs/ Donor
2022 2021 Activities Restrictions and Inputs
Professional fees $ 89,053  § 160,882 Home No associated The Organization estimated the fair value
and consultants Development, donor based on the market salary of individuals
Community restrictions.  providing the services.
Engagement,
Marketing/

Fundraicino
$ 50,000 Home No associated The Organization estimated the fair value
based on the sale price of similar property in

Lots available $ -
for development Development donor
inventory restrictions.  the same neighborhood.
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CONSOLIDATING STATEMENT OF FINANCIAL POSITION

Jericho Road Episcopal Housing Initiative, Inc. and Affiliates

Current Assets
Cash and cash equivalents
Grants receivable
Other receivable
Inventory
Prepaid expenses

Total current assets

Property and Equipment
Oftice equipment
Furniture and fixtures
Vehicles
Less accumulated depreciation

Total property and equipment, net
Other Assets
Soft second mortgage loans receivable.
net of accumulated amortization of
$466.525 as of December 31, 2022

Total other assets

Total assets

New Orleans, Louisiana

December 31, 2022

Schedule 1

ASSETS
Jericho Road Project
Episcopal Housing Homecoming.
Initiative, L.L.C. Inc. Eliminated Totals
$ 159862 5 - $ - § 159862
175.450 - - 175,450
- 1,547 (1,547) -
1,159,802 20,600 - 1,180,402
16.988 - - 16,988
1,512,102 22,147 (1,547) 1,532,702
1.800 2.275 - 4,075
9,421 16,709 - 26.130
- 25,714 - 25714
(7.984) (44.698) - (52,682)
3,237 - - 3.237
112,508 - - 112.508
112,508 - - 112,508
$ 1.627.847 $ 22147 $ (,547)  § 1048447
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Schedule 1

(Continued)
LIABILITIES AND NET ASSETS
Jericho Road Jericho Project
Episcopal Housing  QALICB,  Homecoming,
Inttiative, L.L.C. LLC. Inc. Elimmated Totals
Current Liabilities
Accounts payable $ 58,589 Y - $ 3,731 $§ Aas54n $ 0 60773
Accrued expenses 4613 - 13,143 - 17,756
Accrued interest 13.316 - - - 13,316
Lines of credit 243717 - - - 243,717
Total current liabilities 320,235 - 16,874 (1.547) 335,562
Noncurrent Liabilities
Long-term debt 340,354 - - - 340,354
Economic Injury Disaster Loan 500,000 - - - 500.000
Total noncurrent habilities 840.354 - - - 840,354
Total liabilities 1,160,589 - 16,874 (1.547) 1,175916
Net Assets
Without donor restrictions 467,258 - 5,273 - 472531
Total liabilities and net assets $ 1,627,847 $ - $ 22,147 $  (1.547) § 1648447

29



CONSOLIDATING STATEMENT OF FINANCIAL POSITION

Jericho Road Episcopal Housing Initiative, Inc. and Affiliates
New Orleans, Louisiana

December 31, 2021

Schedule 2

ASSETS
Jericho Road Jericho Project
Episcopal Housing QALICB. Homecoming,
Initiative, L L.C. LL.C. Inc. Eliminated Totals
Current Assets
Cash and cash equivalents $ 229377 $ - $ - % 229377
Grants receivable 119,975 - - 119975
Other receivable - 13.773 (13.773) -
Promises to give 10,000 - - 10,000
Inventory 1,096,573 20,600 - 1,117,173
Prepaid expenses 9.305 4.313 - 13,618
Total current assets 1,465,230 38.686 (13.773) 1.490,143
Property and Equipment
Office equipment 3.626 8.245 - 11,871
Furniture and fixtures 14.681 16.709 - 31,390
Vehicles - 25714 - 25.714
Less accumulated depreciation (14.509) (50.668) - (65,177)
Total property and equipment, net 3,798 - - 3.798
Other Assets
Soft second mortgage loans receivable,
net of accumulated amortization
$428.924 as of December 31, 2021 150,109 - - 150,109
Investment in community project 59.216 - - 59,216
Total other assets 209,325 - - 209.325
Total assets $ 1,678353 $ 38,686 $(13,773)  $ 1,703,266

30




Current Liabilities
Accounts payable
Accrued expenses
Accrued interest
Line of credit loan

Total current liabilities
Noncurrent Liabilities

Long-term debt, net of current portion
Economic Injury Disaster Loan

Total noncurrent liabilities
Total liabilities

Net Assets
Without donor restrictions

Total liabilities and net assets

Schedule 2

(Continued)
LIABILITIES AND NET ASSETS
Jericho Road Jericho Project
Episcopal Housing QALICB. Homecoming,
Initiative, L L.C. LL.C. Inc. Eliminated Totals

$ 48,722 $ - $ 18,152 $ (13,773 § 53,101
4,612 - 18.297 - 22909
6.310 - - - 6,310
224,269 - - - 224,269
283913 - 36.449 (13.773) 306,589
425,558 - - - 425558
150.000 - - - 150,000
575,558 - - - 575.558
859471 - 36.449 (13.773) 882,147
818.882 - 2237 - 821,119
$ 1,678.353 3 - $ 38.686 $(13.773)  $ 1,703,266
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CONSOLIDATING STATEMENT OF ACTIVITIES

AND CHANGES IN NET ASSETS

Jericho Road Episcopal Housing Initiative, Inc. and Affiliates

Support and Revenue
Homes sold
Grant income
Contributions
In-kind support
Interest income
Miscellaneous income
Property development income
Transfers in/out

Total support and revenue

Expenses
Program expenses:
Cost of homes sold:
Inventory costs
Closing costs paid by seller

Total costs of homes sold

Home development
Vacant land management
Community engagement

Total program expenses
Administrative expenses
Marketing/fundraising

Total expenses

Change net assets

Net Assets
Beginning of year

End of year

New Orleans, Louisiana

For the year ended December 31, 2022

Schedule 3

Jericho Road Jericho Project
Episcopal Housing QALICB, Homecoming,
Initiative, L.L.C. LLC. Inc. Totals

$ 829,700 S - $ - $ 829,700
521,366 - - 521.366
41,148 - 4 41,152
89.053 - - 89.053
1.823 - 10,062 11.885
5,652 - - 5,652
1,488,742 - 10,066 1,498 808
779,838 - - 779.838
37.572 - - 37,572
817,410 - - 817,410
613,572 - 5,653 619,225
30.171 - - 30,171
56,771 - 137 56,908
1,517,924 - 5,790 1,523,714
224,455 - 650 225,105
97.987 - 590 98,577
1.840.366 - 7,030 1,847.396
(351.,624) - 3,036 (348,588)
818,882 - 2,237 821,119
$ 467,258 S - $5273 $ 472,531
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CONSOLIDATING STATEMENT OF ACTIVITIES

AND CHANGES IN NET ASSETS

Jericho Road Episcopal Housing Initiative, Inc. and Affiliates

For the year ended December 31, 2021

Operating Revenue
Homes sold
Grant income
Contributions
In-kind support
Interest income
Miscellaneous income
Property development income
Transfers im/out

Total support and revenue

Expenses
Program expenses:
Cost of homes sold:
Inventory costs
Closing costs paid by seller

Total costs of homes sold

Home development
Vacant land management
Community engagement

Total program expenses
Administrative expenses
Marketing/ fundraising

Total expenses

Change net assets

Net Assets
Beginning of year

End of year

New Orleans, Louisiana

Schedule 4

Jericho Road Jericho Project
Episcopal Housing QALICB, Homecoming,
Initiative, L.L.C. Inc. Totals

$ 764,557 § - $ - $ 764,557
408,099 - - 408,099
60,172 ; 5 60,177
210,882 - - 210,882
36.976 - - 36.976
3,841 - - 3,841
12,720 (12,720) - -
1,497 247 (12,720) 5 1,484 532
572,655 - - 572,655
13,925 - - 13,925
586,580 - - 586,580
544,614 - 1.466 546,080
26.554 - 511 27,065
65,193 - 29 65,222
1,222 941 - 2,006 1,224,947
237.641 - - 237.641
103,565 - 3,574 107,139
1,564,147 - 5,580 1,569,727
(66,900) (12,720) (5,575) (85,195)
885,782 12,720 7.812 906,314
$ 818,882 $ - $ 2237 $ 821,119




Schedule 5

CONSOLIDATING STATEMENT OF FUNCTIONAL EXPENSES

Jericho Road Episcopal Housing Initiative, Inc. and Affiliates
New Orleans, Louisiana

For the year ended December 31, 2022

Jericho Road Jericho Project
Episcopal Housing  QALICB, Homecoming,
Initiative, L.L.C. LL.C. Inc. Totals
Expenses

Advertising and marketing $ 2,100 $ - $ 590 $ 2,690
Amortization of soft second mortgages 37,601 - - 37,601
Bank fees 2518 - - 2518
Business registration fees 462 - - 462
Community development contract labor 50,000 - - 50,000
Community promotions 10,585 - 137 10,722
Computer software and equipment 3,506 - - 3.506
Cost of cancelled properties 59,216 - - 59,216
Cost of homes sold 819,275 - 3,313 822,588
Depreciation 561 - - 561
Fundraising 8.618 - - 8.618
Home development 107,285 - 2,342 109,627
Insurance 67.070 - - 67,070
Interest 30,742 - - 30,742
Office supplies 10,270 - 449 10,719
Payroll taxes 16,756 - - 16,756
Postage 225 - - 225
Printing and copying 217 - - 217
Professional fees 14,060 - 99 14,159
Rent 26,400 - - 26,400
Salaries and benefits 465.605 - - 465,605
Salaries and benefits in-kind 89,053 - - 89.053
Telephone expense 3,700 - 100 3.800
Travel and meetings 6,541 - - 6,541
Vacant land management 8,000 - - 8,000

Total expenses $ 1,840,366 $ - $ 7.030 $ 1,847,396
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Schedule 6

CONSOLIDATING STATEMENT OF FUNCTIONAL EXPENSES

Jericho Road Episcopal Housing Initiative, Inc. and Affiliates
New Orleans, Louisiana

For the year ended December 31, 2021

Jericho Road Jericho Project
Episcopal Housing  QALICB, Homecoming,
Initiative, LL.C. LL.C. Inc. Totals
Expenses

Advertising and marketing $ 7,151 $ - $ 3,037 $ 10,188
Amortization of soft second mortgages 38,602 - - 38,602
Bank fees 354 - - 354
Business registration fees 302 - - 302
Community development contract labor 51,800 - - 51,800
Community promotions 563 - - 563
Computer software and equipment 10,333 - - 10,333
Continuing education - - - -
Cost of homes sold 586,580 - - 586,580
Depreciation 570 - 45 615
Fundraising 3,019 - - 3,019
Home development 55,583 - - 55,583
Insurance 68,876 - 166 69,042
Interest 31,549 - - 31,549
Office supplies 19,082 - 2,013 21,095
Payroll taxes 15,991 - - 15,991
Postage 240 - 47 287
Printing and copying 3,182 - - 3,182
Professional fees 17,528 - 142 17,670
Rent 26,400 - - 26,400
Salaries and benefits 448,176 - 30 448,206
Salaries and benefits in-kind 160,882 - - 160,882
Telephone expense 4.800 - 100 4,900
Travel and meetings 5,400 - - 5,400
Vacant land management 7,184 - - 7,184

Total expenses $ 1,564,147 5 - $ 5,580 $ 1,569,727




Schedule 7

SCHEDULE OF COMPENSATION, BENEFITS, AND OTHER
PAYMENTS TO AGENCY HEAD OR CHIEF EXECUTIVE OFFICER

Jericho Road Episcopal Housing Initiative, Inc. and Affiliates
New Orleans, Louisiana

For the year ended December 31, 2022

Agency Head Name: Nicole Barnes, Executive Director

Purpose
Salary $ 100,004
Benefits - insurance 12,600
Benefits - retirement 9,000
Benefits - other 0
Car allowance 0
Vehicle provided by government 0
Per diem 0
Reimbursements 425
Travel 0
Registration fees 0
Conference travel 0
Continuing professional education fees 0
Housing 0
Unvouchered expenses 0
Special meals 0

$ 122,029
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