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FINA N C IA L SFC TIO N 



B o u rg e o is B e n n e tt 

IN D EPEND EN T A UD ITO R 'S R EPO R T 

To the Board of Com m issioners, 
Lafourche Parish D rainage D istrict N o. 1 

Galliano, Louisiana. 

W e have audited the accom panying general-purpose financial statem ents of l.afourche 

Parish Drainage District No. 1, (the District), a component unit of the Lafourche Parish Council, 
State of Louisialla, as of and for the year ended Decem ber 31

, 1999, as listed in the table of 
contents. These general-purpose financial statem ents are the responsibility of the D istrict's 
m anagem ent. O ur responsibility is to express an opinion on these general-purpose financial 
statem ents based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards and the 

standards applicable to financial audits contained in Government Auditing~Standards, issued by the 
Com ptroller G eneral of the Unitcd States. Those standards require that w e plan and perform the 
audit to obtain reasonable assurance about whether the financial statem ents arc free of m aterial 
m isstatem ent. A n audit includes exam ining, on a tesl basis

, evidence supporting the am ounts and 
disclosures in tlae financial statem ents. A n audit also includes assessing the accounting principles 
used and significant estim ates m ade by m anagem ent

, as w ell as evaluating the overall financial 
statem ent presentation. W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the gcncral-purpose financial statem ents referred to above present fairly
, 

in all m aterial respects, the financial position of the Lafourche Parish Drainage D istrict No. 1, as of 
D ecem ber 31, 1999, and the results of its operations for the year then ended in conform ity w ith 
generally accepted accounting principles. 

In accordance w ith G overnm ent Auditing Standards, we have also issued our rcport dated 
February 15, 2000 on our consideration of the Lafourehe Parish D raina~ge D istrict N o. l's intern al 
control over financial reporting and our tests of its com pliance w ith certain provisions of law s

, 

regulations, contracts and grants. 

Thibodaux, La., 
February 15, 2000 
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G O V ER N M EN TA L FUN D TY PES A N D A C C O U N T G R O U P 

L afourche Parish D rainage D istrict N o. I 

D ecem ber 31, 1999 

A SSETS A N D O TH ER D EBITS 

A ssets 

Cash 
Investm ents 

Receivables - taxes 
D ue from otlacr governm ental units 

O ther D ebits 
A m ounts available in debt service fund 

Total assets and other debits 

LIAIIII,IT1ES AND EQUITY 

Liabililies 

A ccounts payable 
Bonds payable 

Total liabilities 

Equity 
Fund balances: 
Reserved for debl service 
U nreserved 

Total equity 

Total liabilities and equity 

See notes to financial statem ents 

Governm ental Fund Types 

General 

8 
550 
13 

96 

492 
458 
225 

556 

$ 668,731 

$ 10,858 

10,858 

657,873 

Special 
Revenue 

$ 100 
107,732 

$ 107,832 

$ 
107,832 

D ebt 
Service 

315 
22,903 
5,437 

33,598 

$ 162,253 

$ 140,000 
22,253 

657,873 107,832 162,253 

$ 668,731 $ 1(17,832 $ 162,253 



A ccounl Group 
G eneral 

Long-Term  

D ebt 

140,000 

$ 140,000 

$ 
140,001) 

140,000 

$ 140,00,3 

Total 

(M emorandum 
Only) 

8 
781 
18 

130 

907 
093 
662 

154 

140,000 

$ 1,078,816 

10,858 
140,000 

150,858 

140,000 
787,958 

927,958 

$ 1,078,816 

Exhibi! A 



C O M  BIN E1) STA TEM EN T O F ]REV EN U ES. EX PEN D ITU R ES AN D 
C llA N G ES IN FU N D BA LAN CES - G O V ERN M EN TA L FU N D TY PES 

Revenues 
Taxes 
lntcrgovcrnnlental: 
State ofl.ouisiana: 
State revenue sharing 

M iscellaneous -interest 

Total revenues 

Lafourche Parish D rainage D istrict N o. 1 

Expenditures 
CmTent: 
G eneral governm ent: 

Ad valorem tax adjustments 
Ad valorcrn tax deductions 

Total general governm ent 

Public w orks: 
Personal services 
Supplies and m aterials 
Other services and charges 
Repairs and m aintenance 

Total public works 

D ebt service: 
Principal retirem ent 
Interest and fiscal charges 

l'otal debt service 

Total expenditures 

For the year ended December 31, 1999 

General 

$ 98,412 

Special 
Revenue 

Debt 
Service 

Total 

(M emorandum 
Only) 

$ 40,806 $ 139,218 

14,831 
18,097 1,373 2,446 

131,340 

1,632 
2,980 

4,612 

13,796 
187 

18,384 
25,658 

58,025 

62.637 

Excess (deficiency) of revenues 
over expenditures (carry forward) 68,703 

1,373 

1,373 

43,252 

1,632 
1,225 

2,857 

40,000 
9,158 

49,158 

52,015 

(8,763) 

14,831 
21,916 

175,965 

3,264 
4,205 

7,469 

13,796 
187 

18,384 
25,658 

58.025 

40,000 
9,158 

49,158 

114,652 

61,313 



General 
Special 
Revenue 

D cbt 
Servicc 

Exhibit B 

(Continued) 

Total 

(M emorandum 
Only) 

Excess (deficiency) of revenucs 
over expenditures (carry forward) 68,703 1,373 (8,763) 61,313 

O ther Financing Source 
Proceeds of general fixed 
asset dispositions 48,000 48,000 

Excess (Deficiency) of Revenues and 
O ther Financing Source O ver 

Expenditures 68,703 49,373 (8,763) 109,313 

Fnnd Balances 
Beginning of year 

End of year 

See notes to financial statem ents 

589,170 58,459 171,(116 818,645 

$ 657,873 $ 107,832 $ 162,253 $ 927,958 



C O M BIN ED STA T EM EN T O F R EV EN U ES. EX PEN D IT IJR ES A N D 
C H A NG ES IN FU N D B A I,A N C ES - BU D C, ET A N D AC T IJA lJ - 

R evenues 
Taxes 
lntergovernm ental: 
State of Louisiana: 
State revenue sharing 

M iscellaneous - interest 

Total revenl.i cs 

Fxpenditures 
Current: 

Lafourche Parish D rainage 1)islricl N o. 1 

For the year ended D ecem ber 31, 1999 

General goverum enl: 
Ad vMm'em tax adjustments 
Ad valorem lax deductions 

Total general govorlllllent 

Public w orks: 
Personal services 
Supplies and m aterials 
O ther services and charges 
Repairs and m aintenance 

Total public w orks 

Total expenditures 

General Fund 

Budget 
Budgetary 
Basis 

v art ance 

Favorable 
(Unfavorable) 

$ 78,740 $ 81,384 $ 2,644 

15,000 
17,000 

110.740 

1,600 
2,000 

3,600 

4,748 
100 

8,740 
5,000 

48,588 

52,188 

14,839 
18,097 

114,320 

2,128 
2,442 

4,570 

3,796 
187 

8,384 
4,800 

47,167 

51,737 

(161) 
1,097 

3,580 

(528) 
(442) 

(970) 

952 
(87) 
356 
20o 

1,421 

451 

Excess of revenues over expenditures 58,552 62,583 4,031 

O flter Financing So, uree 
Proceeds of general fixed asset dispositions 

Fxcess of R evenues and O ther Financing 
Source O ver Expenditures $ 58,552 62,583 $ 4,031 

Fund Balances 
Beginning of year 

End of year 

See notes |o financial statem ents 6 

496,367 

$ 558,950 



Special Revenue Fund 

Budget 

900 

v arlancc 

Favorable 

Actual (Unfavorable) 

1,373 473 

1,373 473 

900 1,373 473 

48,000 48,000 

$ 48,900 49,373 $ 473 

58,459 

$ 107,832 

Exhibi| C 



N O TE S T O  FIN A N C IA l. STA T EM EN T S 

Lafourche Parish D rainage D istrict N o. 1 

D ecem ber 31, 1999 

Note ] - SUM M A RY O F SIG N IFICA NT A CCO UNTING PO LICIES 

Exhibit I) 

The accounting policies of Lafourche Parish Drainage District No. 1 (the I)istricQ 
conform to generally accepted accounting principles (GAAP) as applied to governmental 
units. The Governmental Accounting Standards Board (GASB) is the accepted standard- 
setting body for establishing governm ental accounting and financial reporting principles. 
The follow ing is a sum m ary of significant accounting policies: 

a) Reporting Entity 

The D istrict is a com ponent unit of the Lafourche Parish Council. The D istrict has 
review ed all of its activities and determ ined that there are no potential com poncnl 
units, w hich should bc included ira its financial statem ents. 

b) Fund Accounting 

The D istrict uses funds and an account group to report on its financial position and the 

results of its operations. Fund accounting is designed to dem onstrate legal com pliance 
and to aid financial m anagem ent by segregating transactions related to certain govern- 

m ent fim ctions or activities. 

A fire d is a separate accounting entity w ith a self-balancing set of accounts. A n 
account group, on the other hand, is a financial reporting device designed to provide 
accountability for certain assets and liabilities that are not recorded in the fim ds 
because they do not directly affect net expendable available financial resources. 

G overnm cI~tal Funds 

G overnm ental Funds are those through w hich m ost govern m ental functions of the 
l)istrict are financed. The acquisition, use and balances of the D istrict's 
expendable financial resources and the related liabilities are accounted for through 
G overnm ental Funds. Thc m easurem ent focus is upon determ ination of changes in 
financial position, rather than upon nct incom c determ ination. The follow ing arc 
the G overnm ental Funds of the D istrict: 



 

Exhibil 1) 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

b) Fund Accounting (Continued) 

G eneral Fund - The General Fund is the general operating fund of tile District. 
It is used to account for all financial resources except those that are requiled to 
be accounted for in another fund. 

Special R evenue Fund - The Special Revenue Fund is used to account for tile 

proceeds of specific revenue sources (other than capital projects) that are 
legally restricted to expenditures for specified purposes. 

D ebl Service Fund - The D ebt Service Fund is used to account for the 
accum ulation of resources for, and the paym ent of, general long-tern 1 debt 
principal, interest and related costs. 

A ccount G roup 

A n account group is used to establish accounting control and accountability. The 
D istrict's A ccount G roup is as follow s: 

G eneral Long-T erm  D ebt A ccount G roup - This account group is used to 

account for general long-term debt and certain other liabilities that are not 
specific liabilities of proprietary or trust funds. 

c) Basils of Accounting 

Basis of accounting refers to w hen revenues and expenditures arc recognized in the 
accounts and reported in the financial statem ents. Basis of accounting relates to the 

[in?i[lg of the m easurem ents m ade, regardless of the m easurem ent focus applied. 

A ll G ovcrnm ental Funds are accounted for using the m odified accrual basis of 
accounting. Their revenues are recognized w hen they becom e m easurable and 
available as net current assets. A d valorem  taxes and the related state revenue sharing 

(lntergovcrnmental revenue) are considered "measurable" at the time of levy. 
M iscellaneous revenues are recorded as revenues w hen received in cash by the 
D istrict because they are generally not m easurable until actually received. 

Expenditures are generally recognized under the m odificd accrual basis of accounting 
w hen the related fire d liability is incurred. A n exception to this general rule is 
principal and interest on general long-term debt w hich is recognized w hen duc. 

9 



(Continued) 

Note 1 -. SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

d) Use of Estim ates 

The preparation of financial statem ents in conform ity w ith generally accepted 
accounting principles requires m anagem ent to m ake estim ates and assum ptions thai 
affect certain reported am ounts and disclosures. A ccordingly, actual results could 
differ fiom  those estim ates. 

e) Operating Budgetary Data 

A s required by the Louisiana Revised S~atutes 39:1303, the Board of Com m issioners 

(the Board) adopted a budget for the District's General Fund and Special Revenue 
Fund. The 13oard, as allow ed by state law , does not obtain public participation in the 
budget process. A ny am endm ent involving the transfer of m onies from one function 
to another or increases in expenditures m ust be approved by the Board. The D istrict 
am ended its G eneral Fund and Special Revenue Fund budgets once during the year. 
All budgeted am ounts, which are not expended, or obligated through contracts, lapse 
at year end. 

The Special P, evcnue Fund budget is adopted on a basis m aterially consistent w ith 
generally accepted accounting principles. 

The SIatem ent of Revenues, Expenditures and Changes in Fund Balance - Budget and 
A ctual - G overnm ental Fund Types is presented on the budgetary basis for the 

General Fund 1o provide a comparison of actual results with the budget. The major 
diffi~rences between the budgetary basis and GA AP basis are that: 

a) Revenues are recorded when received in cash (budgetary basis) as opposed to 
when measurable and available (GAAP basis). 

b) Expenditures arc recorded when paid in cash (budgetary basis) as opposed to 
when the liability is incurred (GAAP) basis. 



 

Exhibit D 

(Coutinued) 

Note I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

e) Operating Budgetary Data (Continued) 

The adjustments necessary to convert the results of operations for the year fi'om the 
GAAP basis to the budgetary basis for the General Fund are as follows: 

GAAP basis (as reported) 
Adjustments: 

Revenues: 
Taxes 
]ntergovem rnental 

Total revenue adjustments 

I!xpenditures 
Cmxent: 
General governm ent 
Repairs and m aintenance 

Total expenditure adjustments 

B udgetary basis 

f) Accounts Receivable 

Excess of Revenues 
and O ther Financing 

Source Over Expenditures 

$ 6 8 7,703_03 

(17,028) 
8 

A 17~ oo2o) 

42 
10,858 

1o~ 99oo 

~$ 62,583 

The financial statem ents for the D istrict contain no allow ance for uncollectible 
accounts. Uncollectible am ounts due for ad valorem taxes and other receivables are 
recognized as bad debts at the tim e inform ation becom es available which would 
indicate the uncollectibility of the particular receivable. These am ounts arc no! 
considered to be m aterial in relation to the financial position or operations of the 
fim ds. 

g) lnvestnlents 

Investm ents consist of certificates of deposit
, w hich are stated at cost and approxim ate 

m arket value. 



Exhibil 1) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Contimled) 

h) Long-'l'erna Debt 

l.ong-term debt is recognized as a liability of a G overn m ental Fund when due, oi 
w hen resources have been accum ulated in the D ebt Service Fund for paym ent early in 
the tbllow ing year. 

i) Vacalion and Sick Leave 

The D istrict has no full-tim e em ployees. There is no accunm lated unpaid vacation 

and sick leave at D ecem ber 31, 1999. 

j) Encumbrances 

t"ncm nbrance accounting, under w hich purchase orders, contracts and other com m it 
m ents are recorded in the fund general ledgers, is not utilized by the D istrict. 

k) M emorandum Only - Total Columns 

The total colum ns on the general-purpose financial statem ents are captioned 
"M cm orandm n O nly" because they do not represent consolidated fiuancial 
inform ation and are presented only to facilitate financial analysis. The eohm m s do nol 

present inform ation that reflects financial position or results of operations in 
accordance w ith generally accepted accounting principles, lntcrfund elim inations 
haw: not been m ade in the aggregation of this data. 

N ote 2 - I)E PO SIT S 

Louisiana state law allow s all political subdivisions to invest excess funds in obligations 
of the United States, certificates of deposit of state or national banks having their 

principal officc in l.ouisiana or any other federally insured inw 'stm ent. 

State law requires deposits (cash and certificates of deposit) of all political subdivisions 
be fully collatcralized at all tim es. A cceptable collatcralization includes FD IC insurance 
and the m arket value of securities purchased and pledged to the political subdivision. 
Obligations of the U nited States, the State of Louisiana and certain political subdivisions 
are alk,wed as security for deposits. O bligations furnished, as security m ust be held by 
the political subdivision or w ith an unaffiliated bank or trust com pany for the account of 
the pol!itieal st, bdivision. 

12 



Note 2 - DEPOSITS (Continued) 

Cash and deposits are categorized into three categories of credit risk 

Exhihil 1) 

(Continued) 

Category 1 includes deposits covered by federal depository insurance or by collateral 

hekt by the D istrict or its agent in the D istrict's nam e. 

CategoW  2 includes deposits covered by collateral held by the pledging financia 

institution's trust departm ent or its agent in the D istrict's nam e. 

Category 3 includes deposits covered by collateral held by the pledging financial 
institution or its trust departm ent or agents but not in the D istrict's nam e and deposits 

which are uninsured or uneollateralized. 

The year end bank balances and canning am ounts as show n on the com bined balance 

sheet are as follow s: 

C ash 
hlvestm ents: 

Certifi cares of deposit 

Totals 

Bank Balances 
Categ%w~ _  

1 2 

Book 

Balance 

$ 9,148 $ - $ $ 8,907 

200~0
_(!0_ 

$209,148 

_  
581,093 

$58L093 

781,093 

~790,o0Q 

At Decem ber 31, 1999, cash and certificates of deposit in excess of the FDIC insurancc 
w ere collateralized by securities held by unaffiliated banks for the account of the D istrict. 

The Governmental Accounting Standards Board (GASB), which pronmlgatcs the 
standards for accounting and financial reporting for state and local govern m ents, 
considers these securities uncollateralized. Even though the pledged sccurities are 
considered uncollateralizcd under the provisions of GA SB Statem ent 3, l~ouisiana 
Revised Statute 39:1229 im poses a statutory requirem ent on the custodial bank to 
advertise and sell the pledged securities w ithin 10 days of being notified by the depositor 

that the fiscal agent has failed to pay deposited funds upon dem and. 



N ote 3 -. PR O I'ERTY TA X ES 

Exhibit D 

(Continued) 

Property taxes are levied each N ovem ber 1 on the assessed value listed as of the prior 
January 1 for all real property, m erchandise and m ovable property located in the Parish. 
A ssessed values are established by the Lafourchc Parish A ssessor's O ffice and the State 
Tax Com m ission at percentages of actual value as specified by Louisiana law . A 
reevaluation of all properly is required to be com pleted no less than every four years. The 
last reevaluation was com pleted for the list of January 1, 1996. Taxes are due and 
payable I)ecem ber 31 w ith interest being charged on paym ents after January 1. Taxes 
can be paid through the tax sale date, w hich is the last W ednesday in June. Properties for 
which the taxes have not been paid are sold for the am ount of tile taxes. The tax rate for 

the year ended December 31, 1999 was $.90 per $1,000 of assessed valuation on property 
w ithin Drainage D istrict N o. 1 for the purpose of m aintaining and operating drainage 
works within the District and $.37 per $1,000 of assessed valuation on property for the 
purpose of paym ent of general long-term  debt principal, interest and related costs. 

N ote 4 - D U E FR O M  O TH ER G O V ER N M EN TA L UN ITS 

Am ounts due from other governm ental units at Decem ber 31, 1999 consisted of the 
follow ing: 

State of Louisiana - State revenue sharing 

Lafourche Parish Tax Collector - l)ecem ber, 1999 
collections rem itted to the D istrict in January, 2000 
A d valorem  taxes 

Totals 

N ote 5 - FIX ED A SSET S 

G eneral 
D ebt 

Service 

$14,831 $ 

81,725 

$96~556 

33,5988 

$33,598 

All fixed assets are purchased for the use of the Lafourche Parish Council and arc consid- 
ered property of the Council. The Lafourche Parish Council is responsible for all m ainte- 
nance on thcse assets. 

14 



N ote 6 - 1,O N G -TER M  D EBT 

Exhibit D 

(Continocd) 

A t D ecem ber 31, 1999, the D istrict had onlstanding public im provem ent bonds totaling 

$140,000, which are repayable from ad valorem tax revenues. 

The following is a sum m ary of bond transactions of the D istrict for the year ended 
D ecem ber 31, 1999: 

Bonds payable at January 1, 1999 
Bonds retired 

Bonds payable at D ecem ber 31, 1999 

Long-lerm debt is represented by the follow ing individual issue 

Public A uthor- 
hnprovem ent ized and 

Bonds Issued 

Annual 
Installm ents 

Interest 

Rate 
~(~_/.o) 

$180,000 
40.000 

$140~000 

M aturity 
D ate 

O ut- 

stanf!ing 

4/I/77 $600,000 $45,000-$50,000 4.625-6.50 4/1/02 $140,000 

The annual requirem ents to am ortize all long-term  debt oulstanding at D ecem ber 31, 
1999 are as follow s: 

Y ear 

2000 
2001 
2002 

Princil/~al Interest 

$ 45,000 
45,000 
50.000 

$ 6,160 
3,595 

1,156 

$ 51,160 
48,595 

51.156 

Totals $140~000 $150,911 

N ote 7 - R ISK  M A N A G EM EN T 

The D istrict is exposed to various risks of loss related to torts; theft of, dam age to and 
destruction of assets; errors and om issions; and natural disasters for w hich the D istrict 
carries com m ercial insurance. N o settlem ents w ere m ade during the year that exceeded 
the D istrict's insurance coverage. 



N ote 8 - C O M PEN SA T IO N O F B O A R D M EM BER S 

The l)istricl did not pay per diem  to any ofils Board M em bers 

Exhibi! I) 

(Continued) 



SU PPLEM EN TA R Y IN FO R M A TIO N SEC TIO N 



B o u rg e o is B e n n e tt 

INI)EPEN I)EN T A UD ITO R 'S R EPO R T O N A DD ITIO N A L IN FO R M A TIO N 

To the Board of Com m issioners, 
1.afonrche Parish D rainage D istrict N o. 1, 

G alliano, Louisiana. 

Our report on our audit of the general-purpose financial statem ents of Lafourche Parish 

Drainage Districl No. 1 (the District) for the year ended December 31, 1999, appears on page 1. 
That audit w as conducted for the purpose of form ing an opinion on such financial statem ents taken 
as a whole. The re form ation contained in the schedules of revenues and expenditures and graphs of 
revenues and expenditures for the year ended D ecem ber 31, 1999 is presented for purposes of 

additional analysis and is not a required part of the general-purpose financial statem ents. Such 

information has been subjected to the auditing procedures applied in the audit of the general- 
purpose financiaJ slatem enls and, in our opinion, is fairly stated in all m aterial respects in relation 

to the [,eneral-purpose financial statem ents for the year ended D ecem ber 31, 1999, taken as a 
w hole. 

W c also have previously audited, in accordance w ith generally accepted auditing 
standards and the standards applicable to financial audits contained in G oycrnm cnt A uditing 

Standards, issued by the Com ptroller G eneral of the United States, the balance sheets of Lafourchc 

Parish Drainage D istrict N o. 1 as of Decem ber 31, 1998 and 1997, and the related statem ents of 
revenues, expenditures and changes in fund balance for each of the tw o years in the period ended 

December 31, 1998 (none of which is presented herein), and we expressed unqualifed opinions on 
those financial statem ents. In our opinion, the inform ation presented in the schedules of revenues 
and expenditures and graphs of revenues and expenditures for the years ended I)eccm ber 31, 1998 
and 1997 is fairly stated in all m aterial respects in relation to the general-purpose financial 
statem ents from  w hich it has been derived. 

Thibodaux, l.a., 
February 15, 2000 

134o \Vesl I unncl Bh'd, Suhc 430 
P.O [gox 2168 
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Schedule 1 

l,afourche Parish D rainage D istrict N o. 1 

For the years ended D ecem ber 31, 1999, 1998 and 1997 

R EV EN U E S 

Taxes 

State revenue sharing 

Interest carned 

Total revellues 

EX PEN D IT U R ES 

G eneral govclmnent 
Personal services 

Supplies and m aterials 

Other service,,; and charges 
R epairs and m aintenance 

C apital Expenditures 

Total expenditures 

1999 1998 1997 

$ 98,412 
14,831 

18,097 

$ 131,340 

$ 62,637 

$ 82,739 
14,840 

15,304 

$ 112,883 

4,571 

13,151 

108 

14,287 

1,211 

2,000 

$ 35,328 

$ 64,048 
14,906 

18,403 

$ 97,357 

$ 3,516 
12,530 

445 

17,274 

31,395 

$ 65,160 



 



 



SC t][EI)IJI,E O F R EV EN U ES A N D EX PEN D IT IJR E S - 

Lafourche Parish D rainage D istrict N o. 1 

For the years ended D ecem ber 31, 1999, 1998 and 1997 

R EVEN UES 

Interest earned 

Sale of assets 

Total revenues 

EX PEN D IT U R ES 

Capital O utlay 

Total expenditures 

Schedule 4 

1999 1998 1997 

$ 1,373 
48,000 

$ 49,373 

$ 1,003 
10,000 

$ 11,003 

$ 628 
14,660 

$ 15,288 



S(;ltlE D I]I JE O F R E V EN U ES A N D E X PE N D IT U R E S - 

Lafourche Parish D rainage D istrict N o. 1 

For the years ended D ecem ber 31, 1999, 1998 and 1997 

R EV EN UES 

Taxes 

Interest cam cd 

Total revenues 

EX PEN D IT U R I';S 

G eneral governm ent 

D cbt Scrviec 

Total expenditures 

Schedule 5 

1999 1998 1997 

$ 40,806 
2,446 

$ 43,252 

$ 2,857 
49,158 

$ 52,015 
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$ 82,962 
1,682 

$ 84,644 

$ 4,570 
51,487 

$ 56,057 

$ 66,272 
1,660 

$ 67,932 

$ 5,303 
82,518 

$ 87,821 



SPECIAl, REPO RTS O F CERTIFIED PUBLIC A CCO UNTANTS 



B o u rg e o is B e n n e tt 

R EPO R T O N C O M PI.IA N CE A N D O N IN TER N A L C O N TR O L O V ER 
FINAN CIAl, REPO RTIN G BA SED O N A N A UDIT O F G ENER Al.- 

I'U R PO SE H N A N C IA L STA TEM EN T S PER FO R M ED IN A C C O R D A N C E 

W IT It G O V ERN M EN T A U DITIN G STA N D A RD S 

To the Board of Com m issioners, 
Lafourche Parish D rainage D istrict N o. 1, 
G alliano, 1,ouisiana. 

W e have audited the general-purpose fnancial statem ents of the Lafourche Parish 

Drainage District No. 1 (the District), a component unit of the Lafourche Parish Council, as of and 
for the year ended D ecem ber 31, 1999, and have issued our report thereon dated February 15, 2000. 
W e conducted our audit in accordance w ith generally accepted auditing standards and the standards 

applicable to financial audits contained in Governm ent Auditir~g
_
Standards, issued by the 

Com ptroller G eneral of the U nited States. 

C om pliance 

A s part of obtaining reasonable assurance about w hcfl~cr the D istrict's general-purpose 
financial statem ents arc fi-ee of m alcJJal m isstatem ent, w e perform ed tests of its com pliance w ilh 

certain provisions of law s, regulations, contracts and grants, noncom pliance w ith which could have 

a direct and m aterial effect on the determ ination of financial statem ent am ounts, tlowever, 

providing an opinion on compliance with those provisions was not an objective of our audit and, 
accordingly, w e do not express such an opinion. The results of our tests disclosed no instances of 
noncom pliance that are required to be reported under Governm ent A uditing Standards 

Internal C ontrol O ver Financial R eporting 

In planning and perform ing our audit, w e considered the D istrict's internal control over 
financial reporting in order to determ ine our auditing procedures for the propose of expressing our 
opinion on the general-purpose financial statem ents and not to provide assurance on the internal 
control over financial reporting. H ow ever, w e noted a certain m atter involving the internal control 
over financial reporting and its operation that w e consider to be a reportable condition. Reportablc 
conditions involve m atters com ing to our attention relating to significant deficiencies in the design 

or operation of the internal control over financial reporting that, in our judgment, could adversely 

1340 W est I unnc[ Bird, Suite 430 
P.O Box 2168 
} Iouma, ] A 7(1361-216~ 
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affect the D istrict's ability to record, process, sum m arize and report financial data consistent w ith 
the assertions of m anagem ent in the financial statem ents. The reportable condition is described in 
the accom panying schedule of findings as item 99-1. 

A m aterial w eakness is a condition in which the design o1" operation of one oi" m ore of the 
internal control com ponents does not reduce to a relatively low level the risk that m isstatem ents in 
am ounts that w ould be m aterial in relation to the financial statem ents being audited m ay occur and 
not be detected w ithin a tim ely period by em ployees in the norm al course of perform ing their 
assigned functions. Our consideration of the internal control over financial reporting would not 
necessarily disclose all m atters in the internal control that m ight be reportable conditions and, 
accordingly, w ould not necessarily disclose all reportable conditions that are also considered to be 
m aterial w eaknesses. H ow ever, w e believe, the reportable condition described above is a m aterial 
w eakness. 

This report is intended for the inform ation of the Board of Com m issioners, m anagcm cut, 
the State of Loui,;iana and the Legislative Auditor for the State of Louisiana and is not intended to 
be and should not be used by anyone other than these specified parties. 

Thibodaux, La., 
February 15, 2000 

Certified Public A ccountants 
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SCH ED U LE O F FIND IN G S 

Lafourche Parish D rainage D istrict N o. 1 

For the year ended D ecem ber 31, 1999 

Section 1 Sum m ary of A uditor's R esults 

a) Financial Statements 

Type of auditor's report issued: unqualified 

lntcrnal control over financial reporting 

~ M aterial weakness(es) identified? 
~ Reportable condition(s) identified that are not 
considered to be m aterial w eaknesses? 

N oncom pliance m aterial to financial statem ents noted? 

b) Federal Awards 

X yes 
_ 

no 

yes 

yes 

X nonc reported 

X no 

Lafourche Parish D rainage D istrict N o. 1 did not receive federal aw ards during tim year ended 
D ecem ber 31, 1999. 

Section 11 Financial Statem ent Findings 

99-1 C riteria - Internal controls should be in place that provide reasonable assurance that all 
transactions are being properly recorded in the accounting records. 

Condition - All accounting functions of the D istrict are performed by the Secretary/ 
Treasurer. The Secretary/Treasurer also co-signs checks. 

Questioned Costs - None 

C ontext - N ot applicable 

Effect .- I,ack of segregation of duties 
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SCH ED ULE O F FIND IN G S 

(Continued) 

l,afourche Parish D rainage D istrict N o. 1 

For the year ended D ecem ber 31, 1999 

Section II Financial Statement Findings (Continued) 

99-1 (Continued) 

C ause - Secretary/Treasurer perform s conflicting duties 

R eeom m endalion - W e recom m end that a second board m em ber be involved in the 
financial affairs of the D istrict by co-signing checks, review ing bank statcm ents and 
cancelled checks and approving other significant financial m atters. 

M anagem enl's R esponse - The Secretary/Treasurer reports to the Board quarterly on all 
financial activities. A ll significant financial m atters are approved by tbc Board prior to 
disbursem ent of funds. 

Section 111 Federal Award Findings and Questioned Costs 

N ot applicablc 
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REPO R TS BY M AN A G EM EN T 



SC ttED U LE O F PR IO R Y EA R FIN D IN G S 

Lafourche Parish l)rainage D istrict N o. I 

For the year ended D ecem ber 31, 1999 

Section 1 Internal C ontrol and C om pliance M aterial to the G eneral-Purpose Financial 
Slatem ents 

Internal Control 

98-1 R ecom m endation - W e recom m ended that a second board m em ber be involved in the 
financial affairs of the D istrict by co-signing checks, review of bank statem ents and 
cancelled cheeks, and approving other significant finaucial m atters. 

M anagem ent's R esponse - U nresolved, see finding 99-1 in the accom panying 
schedule of findings. 

Com pliance 

N o com pliance findings m aterial to the general-purpose financial slatcm ents w ere noted 

during the audit for the year ended D ecem ber 31, 1998. 

Section II Internal C onlrol and C om pliance M aterial to Federal A w ards 

Lafourche Parish Drainage District N o. 1 did nol receive federal aw ards during the year ended 
D ecem ber 31, 1998. 

Section II1 M anagem ent L etter 

A m anagem ent letter w as not issued in connection with the audit for the year ended Decem ber 
31, 1998. 
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M A N A G EM EN T 'S C O R R EC TIVE A C TIO N PLA N 

L afourche Parish D rainage D istrict N o. 1 

For the year ended D ecem ber 31, 1998 

Section 1 Internal Control and Compliance M aterial to tile General-purpose Financial 
Statem ents 

Internal Conlrol 

99-1 Recom m endation - W e recom m end that a second board m em ber be involved in the 
financial affairs of the District by co-signing checks, reviewing bank statem ents and 
cancelled checks and approving other significant financial m atters. 

M anagem ent's Corrective Action - The Secretary/Treasurer reports to the Board 
quarterly on all financial activities. A ll significant financial m atters are approved by 
thc Board prior to disbursem ent of funds. 

Com plianec 

N o com pliance findings m aterial to the general-purpose financial statem ents w ere notcd 

during the audit for the year ended D ecem ber 31, 1999. 

Section II Internal C ontrol and C om pliance M aterial to Federal A w ards 

Lafourche Parish D rainage D istrict N o. 1 did not receive federal aw ards during the year ended 
D ecem ber 31, 1999. 

Section 11I M anagem ent Letter 

A m anagem ent letter w as not issued in connection w ith the audit for the year ended D ecem ber 
31, 1999. 
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