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BASIC FINANCIAL STATEMENTS



GOVERNMENT-WIDE
FINANCIAL STATEMENTS



UNIVERSITY GATEWAY ECONOMIC DEVELOPMENT DISTRICT

ASSETS

Current Assels:
Cash
Receivables:
Sales Tax Revervable
TOTAL ASSETS

LIABILITIES
Current Laabilities:
Accounts Pavable

Total Liabilities

NET POSITION

STATEMENT OF NET POSITION

OCTOBER 31, 2024

Restricted for Economic Development Program

Unrrestricted

TOTAL NET POSITION

The accompanying notes are an mtegral part of the basic financial statements.
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Governmental

Activities

$  1.969.454

42732

$ 2012186

3 6.099
6.009

2.006.087

$ 2006087



UNIVERSITY GATEWAY ECONOMIC DEVELOPMENT DISTRICT

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED OCTOBER 31, 2624

Program Revenues Net
{Expenses)
Operatmg Revenues and
Charges for Grants and Changes m
Expenses Services Contributions Net Posttion
Governmental Activities
Economic Development and Assistance:
Governmental Activities S 23000 S - S - 5 {25.060)
Total Governmental Achivities 5 25 006 S - 5 - {25.666)
General Revenues:
Investment Earnings L)
482.894

Sales Taxes
Total General Revenues

Change in Net Position

Net Position - Beginning

Net Position - Ending

The accompanying notes are an mtegral part ot the basic financial statements.
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483.774
438108
1.547.979

S 2086087



FUND FINANCIAL STATEMENTS



FUND DESCRIPTIONS

GENERAL FUND

The General Fund 1s the Distnet's primary operating tund and 1t accounts for all tinancial resources of the
Distriet except those required to be accounted for in other funds. The General Fund 1s ;vailable for any purpose
provided 1t is expended or transferred in accordance with state and federal laws and according to the
Commuission’s poliey. This fund is considered to be a magor fund.
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ASSETS

Cash

Recervables:

UNIVERSITY GATEWAY ECONOMIC DEVELOPMENT DISTRICT

BALANCE SHEET - GOVERNMENTAL FUNDS
OCTOBER 31, 2024

Sales Tax Receivable

Total Assets

LIABILITIES AND FUND BALANCES

Liahihtics:

Accounts Payable
Total Liabilities

Fund Balances-

Restricted

Unassigned

Total Fund Balances

Total Liabilities and Fund Balances

The accompanying notes are an integral part of the basic financial statements,
-10-

General
Fund
S 1.969 454
42,732
S 2.012.186

6,099
6,099

2006087

S 2012186



UNIVERSITY GATEWAY ECONOMIC DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES., AND CHANGES IN FUND BALANCES -

GOVERNMENTAL FUNDS
YEAR ENDED OCTOBER 31, 2024

Revenues.
Sales Taxes - General
Sales Taxes - Hotel'Motel
Interest Earnings
Total Revenues

Expenditures;
Current -

Other Services and Charges
General Government
Admin Fees
Accounting Fees
Auditing Fees
Bank Fees
Printing and Advertising
Total Expenditures

Excess of Revenues Over Expenditures
Fund Balances. Beginning

Fund Balances, Ending

The accompanyving notes are an integral part of the basic financial statements,

-11-

General
Fund

412975
69920
W]

483775

1148
5.820
7.756
10,550
184
213

25.667

458,108
1.547.979


















REQUIRED SUPPLEMENTARY
INFORMATION



UNIVERSITY GATEWAY ECONOMIC DEVELOPMENT DISTRICT

GENERAL FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE-
BUDGET AND ACTUAL (GAAP BASIS)
YEAR ENDED OCTOBER 31, 2424

Revenues:
Intergovernmental
Suales Taxes - General
Sales Taxes - Hotel Motel
Interest

Totwal Revenues

Expenditures
Current -
Other Services & Charges
General Government
Admin Fees
Accounting and Auditing Fees
Bank Fees
Legat Fees
Printing and Advertising

Total Expenditures

Excess of Revenues Over Expenditures

Fund Balance, Beginning

Fund Balonce, Endmg

Variance with
Final Budget

Budget Positive
Ongmal Final Actual (Negative)

¥ 440000 & 399500 8 412975 8 13475
63.000 67,000 69,920 2920

500 500 B0 380

305,500 467000 483 775 16,775
1.600 1.400 1148 252
14.000 5.800 5.820 (2m
14,500 14.200 18,306 8394

200 200 180 20

1000 3.000 - 5.000

1.000 1,000 213 787

37,300 32.6U0 25.667 6,433
468,200 434,400 438.108 23.708
1.347 979 1.547 979 1,547,979 -

$ 2016179 5 1982379 5 2006087 S 23.708
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OTHER SUPPLEMENTARY INFORMATION






INTERNAL CONTROL, COMPLIANCE,

AND

OTHER INFORMATION
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