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INDEPENDENT ACCO UNTA NT'S CO M PILATIO N REPORT 

Board of Com m issioners 
LAFOURCHE CROSSING 308 VOLUNTEER 
FIRE CO M PA NY, INC. 
Lafourche Parish, Louisiana 

W e have com piled the accom panying general-purpose financial statements of the 
LAFOURCHE CRO SSING 308 VOLUNTEER FIRE CO M PANY, INC. as of Decem ber 
31,2003, and for the year then ended, The financial statem ents have been prepared in 
conformity with genera lly accepted accounting principles as applied to governmental 
units in the United States of Am erica. 

A com pilation is lim ited to presenting in the form of financial statem ents inform ation that 
is the representation of m anagem ent. W e have not audited or reviewed the 
accom panying financial statem ents and, accordingly, do not express an opinion or any 
other form of assurance on them . 

M arch 22.2004 

TIM OTHY S. K EARNS 
MAbTER O1' BUSINESS ADMINISTRA'| ION 

C ~R'nrqE!D PUBLIC_ ACCOUNTANT 

(A Professi~ al Corporation ) 
501 CanBI Boul~ard, Thibodaux, LA 70301 
(985) 447-8507 Fax (985) 447- 4833 

ke~ @kea~ cpa.com 
~  k~ ms~pa.~  



LAFOURCHE CROSSING 308 VOLUNTEER FIRE CO M PANY, INC. 
Lafourche Parish, Louisiana 

ALL FUND TYPES AND ACCOUNT G ROUPS 

ASSETS 
Assets: 
Cash - checking 10097805 
Cash - checking 3426493 
Tower Gold Savings 
Land. building & equipment 

Total assets and other debits 

LIABILITIES & EQUITY 
Liabilities: 

Balance Sheet 
Decem ber 31, 2003 

Govern m ental 
Fund - General General Fixed 

Fund Assets 

$ 1,931 
8,124 
49,526 

$ 59,581 

TOTAL LIABILITIES $ 

Equity and Other Credits: 
Investm ent in fixed assets 
Fund balance - unreserved 
undesignated 59,581 

$ 348,139 

Schedule A 

(Memorandum 
only) 

$ 1,931 
8,124 
49,526 

$ 348,139 $ 407,720 

$ 

Total equity and other credits $ 59,581 $ 

Total liabilities, equity and 
other credits $ 59,581 

$ 

348,139 $ 348,139 

59.581 

348,139 $ 407,720 

$ 348,139 $ 407,720 

See accom panying notes and accountant's report. 
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LAFOURCHE CROSSING 308 VOLUNTEER FIRE COM PANY, INC. 
Lafourche Parish, Louisiana 

GOVERNMENTAL FUND - GENERAL FUND 

Statem ent of Revenues, Expenditures, and Changes in Fund Balance 
For the Year ended Decem ber 31, 2003 

Revenues: 
Fire protection service fees 
Building rental 
Dues 
Oil royalties 
Sales of assets 
Miscellaneous incom e 
Interest revenue 

Expenditures: 
Accounting fees 
Bank fees 
Books & manuals 
Comm unication fees 
Conventions & meetings 
Donations 
Dues 
Fire fighting supplies & equipment 
Flowers 
Fuel 
Insurance 
M iscellaneous 
Office expense 
Posta ge 
Repairs & maintenance  
Telephone expense 
Utilities 
Capita l outlay 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Fund balance, beginning 

Fund balance, ending 

See accom panying notes and accountant's report. 
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54,890 
1,200 
135 

1,670 
3,000 
129 
620 

$ 61,644 

$ 96,152 

Schedule B 

(34,507) 

94.068 

$ 59,581 



LA FO URCHE CRO SSING 308 VO LUNTEER 
FIRE CO M PA NY, INC. 

Lafourche Parish, Louisiana 

Notes to the Financial Statem ents 
As of and for the Year Ended Decem ber 31, 2003 

The Lafourche Crossing 308 Volunteer Fire Company, Inc. (Fire Company) was 
organized as a non-pro fit corporation as defined by Revised Statutes of Louisiana Title 
12, Section 101 (8). The Fire Company is exempt from Federal income tax under 
section 501(c)(4) of the Internal Revenue Code. Its objective is to provide fire protection 
to Fire Protection District No. 7 of the Parish of Lafourche (Fire District). The Fire 
District com prises and em braces all of the territory contained within Police Jury  W ard 5 
less and except the are a of said Police Jury  W ard contained within the City of 
Thibodaux, Louisiana. The following territory is not included within the boundaries of 
the Fire District: That part of Police Jury  W ard 5, Lafourche Parish, outside the 
corporate limits of the City of Thibodaux, Louisiana, which lies west of Louisiana 
Highway 20. 

The Fire Com pany's finances are prim arily a grant from the Fire District which is 
generated from ad valorem taxes on property located within the District's boundaries. 

At year-end, the Fire Com pany em ployed no em ployees 

NOTE 1. SUM MARY O F SIG NIFICANT ACCO UNTING PO LICIES 

A . Basis of presentation 

The accom panying financial statem ents of the Fire  Com pany have been prepare d in 
co nformity with generally accepted accounting principles (GAAP) as applied to 
governmental units. The Governmental Accounting Standards Board (GASB) is the 
accepted standard-setting body for establishing governm ental accounting and financial 
re porting principles. 

B. Reporting entity 

Section 2100 of the GASB Codification of Governm ental Acco unting and Financial 
Reporting Standards (GASB Codifica tion) established criteria for determining the 
governm ental reporting entity and com ponent units that should be included within the 
reporting entity. The Fire Company is not a governmental unit although it receives a 
substantial am ount of its revenue from Fire Protection District No. 7 of the Parish of 
Lafourche. As a result of a contractual agreem ent, the Fire Com pany is accountable to 



LA FO URCHE CRO SSING 308 VO LUNTEER 
FIRE CO M PA NY, INC. 

Lafourche Parish, Louisiana 

Notes to the Financial Statem ents 
As of and for the Year Ended Decem ber 31, 2003 

C. Fund accounting 

The Fire Com pany uses funds and account groups to report on its financial position and 
the results of its operations. Fund accounting is designed to dem onstrate legal 
com pliance and to aid financial management by segregating tra nsactions related to 
certain governm ental functions or activities. 

A fund is a separate accounting entity w ith a self-balancing set of accounts. O n the 
other hand, an account group is a financial reporting device designed to provide 
accountability for certain assets and liabilities that are not recorded in the funds 
because they do not directly affect net expendable available financial re sources. 

The only fund of the Fire Company is classified as a governmental fund type. The 
governm ental fund accounts for the Fire  Com pany's genera l activities, including the 
collection and disbursement of specific or legally restricted m onies, the acquisition or 
construction ofgenera l fixed assets, and the servicing of genera l long-term debt. The 
governm ental fund of the Fire  Com pany includes: 

G enera l Fund - the general operating fund of the Fire Com pany that accounts for 
all financial activity, except those required to be accounted for in other funds. 

D. Basis of accounting 

The accounting and financial reporting treatm ent applied to a fund is determ ined by its 
m easurem ent focus. The governm ental fund types are accounted for using a current 
financial resources m easurem ent focus. W ith this m easurem ent focus, only current 
assets and current liabilities are generally included on the balance sheet. The operating 
statem ent presents incre ases and decreases in net current assets. The Fire Com pany's 
records are m aintained on the cash basis of accounting. However, the financial 
statem ents have been converted to the m odified accrual basis of accounting using the 
following practices in reco rding revenues and expenditures: 

Revenues- 

Revenues are generally recognized under the m odified accrual basis of accounting, and 
therefore, reco gnized when they becom e both m easura ble and available to pay curre nt 
expenditures. 



Expenditures - 

LA FO URCHE CROSSING 308 VO LUNTEER 
FIRE CO M PA NY, INC. 

Lafourche Parish, Louisiana 

Notes to the Financial Statem ents 
As of and for the Year Ended Decem ber 31, 2003 

Expenditures are generally recognized under the m odified accrual basis of accounting 
when the related fund liability is incurred. 

E. M em orandum O nly colum ns 

The total colum ns captured "M em orandum Only" are presented only to facilitate 
financial analysis. Data in these colum ns do not present financial position, results of 
operations, or changes in financial position in conform ity with generally accepted 
accounting principles. Neither is such data com parable to a co nsolidation. Interfund 
elim inations have not been m ade in the aggregation of this data. 

F. Encum brances 

The Fire Com pany does not use encum brance accounting 

G . Cash and cash equivalents 

Cash includes am ounts in interest-bearing dem and deposits and tim e deposits 

H. Inventories 

Physical inventories consist of expendable supplies held for consum ption. Because 
inventories are expended within one operating cycle they are reco rded as expenditures 
when paid for and are not recorded as an inventory asset. 

I. Fixed assets 

Fixed assets are recorded as expenditures at the tim e purchased or constructed, and 

the related assets are capitalized (reported) in the general fixed assets acco unt group. 
Intere st costs incurre d during construction are  not ca pitalized. No depreciation has 
been pro vided on genera l fixed assets, All fixed assets are valued at historica l costs or 
estim ated cost if historical cost is not available. 

J. Long-term  obligations 

Long-term obligations are reported in the general long-term obligations account gro up 
Expenditure s for pdncipal and interest paym ents for long-term obligations are  



LA FO URCHE CRO SSING 308 VO LUNTEER 
FIRE COM PA NY, INC. 

Lafourche Parish, Louisiana 

Notes to the Financial Statem ents 
A s of and for the Year Ended Decem ber 31, 2003 

recognized in the governm ental fund when due. The Fire Com pany had no long-term 
debt at Decem ber 31, 2003 and no related expenditures. 

NOTE 2. CASH AND CASH EQUIVALENTS 

At December 31,2003, the Fire Company has cash (book balance) totaling $ 59,581 as 
follows: 

Hibernia Bank 

Checking (interest bearing) 
Checking (interest bearing) 
Tower G old Savings 

$ 1,931 
8,124 
49.526 

$ 59,581 

These deposits are stated at cost, which approxim ates m arket. Under state law , these 
deposits (or the resulting bank balances) must be secured by federal deposit insurance 
or the pledge of securities owned by the fiscal agent bank. The m arket value of the 
pledged securities plus the federal deposit insurance m ust at all tim es equal the am ount 
on deposit with the fiscal agent. These securities m ust be held in the nam e of the 
pledging fiscal agent bank in a holding or custodial bank that is m utually acceptable to 
both parties. 

At December 31, 2003, the Fire Company has $ 59,628 in deposits (collected bank 
balance). These deposits are secured from risk by federal deposit insurance. 

NOTE 3. ACCO UNTS PAYABLE 

There were no accounts payable at Decem ber 31, 2003 

NOTE 4. LEVIED TAXES 

Fire Protection District No. 7 of the Parish of Lafourche is authorized to and has levied a 
12.7 mill ad valorem tax. The District made a grant to the Fire Company for $ 54,890. 



LA FOURCHE CRO SSING 308 VO LUNTEER 
FIRE CO M PANY, INC. 

Lafourche Parish, Louisiana 

Notes to the Financial Statem ents 
A s of and for the Year Ended Decem ber 31, 2003 

NOTE 5. CHA NG ES IN G ENERAL FIXED ASSETS 

A sum m ary of changes in general fixed assets follows 

Land, Building 
and Equipm ent 

Balance Balance 
Decem ber 31, Decem ber 31 

2002 Additions Deletions 2003 

$326,721 

NOTE 6. LITIGATIO N AND CLAIM S 

$27,968 $6,550 $348.139 

At Decem ber 31, 2003 the Fire Com pany had no litigation or claim s pending 



Exhibit A 

NDEPENDENT ACCO UNTANT'S REPO RT O N AG REED-UPO N PROCEDURES 

Board of Com m issioners 
LAFOURCHE CROSSING 308 
VOLUNTEER FIRE COM PANY, INC, 
506 HIGHW AY 308 
Thibodaux, Louisiana 

W e have perform ed the procedures included in the Louisiana Govem m entalAudit 
Guide and enumerated below, which were agreed to by the management of Any Quasi- 
Public Entity, the Legislative Auditor, State of Louisiana, and applicable state grantor 
agency/agencies solely to assist the users in evaluating m anagem ent's assertions about 
Any Quasi-Public Entity's com pliance with certain laws and regulations during the year 
ended Decem ber 31,2003 included in the accom panying Louisiana Attestation 
Questionnaire. This agreed-upon procedures engagement was performed in 
accordance with standards established by the Am erican Institute of Certified Public 
Accountants and applicable standards of Govem m entAuditing Standards. The 
suff~ciency of these procedures is solely the responsibility of the specified users of the 
report. Consequently, we m ake no representation regarding the suffi ciency of the 
procedures described below either for the purpose for w hich this report has been 
requested or for any other purpose. 

Federal, State, and Local A wards 
1. Determ ine the am ount of Federal, state and local award expenditures for the fiscal 

year, by grant and grant year. 

The Lafourche Crossing 308 Fire Company, Inc. (the Fire Company) does not 
receive any federal, state or local awards. 

They are, however, in an agreement with the Fire Protection District #7 (the Fire 
District) of Lafourche parish to provide fins protection to the area and are paid a 
fee for this service. The am ount paid to the Fire Com pany by the Fire District 
varies year to year, based on the need of the Fire  Com pany. The Fire District's 
board approves all payments made to the Fire Com pany. 

2. For each Federal, state, and local award, select 6 disbursem ents from each award 
adm inistered during the period under exam ination, provided that no m ore than 30 
disburs em ents are selected. 

For the Fire Protection Serv ice revenue received by the Fire District, we selected 
6 disbursements during the period under exam ination. 

TIMOTHY S. K EARNS 
~As'r ~~z O~'I~US~NI~SS AI)MINISTRA'rK)N 

CERTIFIED PUBLIC ACCOUNTANT 

{A Professional Corporation) 
601 Canal 8ou~evard, Th~bOdaUx, LA 70301 
(985) 447-8507 Fax (985) 447- 4833 

~ k~amscpa.~ m 



3. For the item s selected in procedure 2, trace the six disbursem ents to supporting 
docum entation as to proper am ount and payee. 

W e exam ined supporting docum entation for each of the six selected 
disbursem ents and found that paym ent was for the proper am ount and m ade to 
the correct payee. 

4. For the item s selected in procedure 2, determ ined if the six disbursem ents were 
properly coded to the correct fund and general ledger account. 

All of the paym ents were properly coded to the correct fund and general ledger 
account. 

5. For the item s selected in procedure 2, determ ine whether the six disbursem ents 
re ceived approval from proper authorities. 

nspection of docum entation supporting each of the six selected disbursem ents 
ndicated approvals from Fire  Com pany's board. 

6. For the item s selected in procedure 2: For federa l awards, determ ine whether the 
disburs em ents com plied with the applicable specific program com pliance 
requirements summarized in the Compliance Supplement (or contained in the grant 
agreement, if the program is not included in the Compliance SupplemenO and for 
state and local awards, determ ine whether the disburs em ents co m plied with the 
grant agre em ent, relating to - Activities allowed or unallowed, Eligibility, and 
Reporting. 

The Lafourche Crossing 308 Fire  Com pany, Inc. does not receive any federa  
state or local awards. 

7. For the programs selected for testing in item (2) that had been closed out during the 
period under review , com pare  the closeout re port, when re quire d, with the entity's 
financial re cords to determ ine whether the am ounts agree. 

The Lafourche Crossing 308 Fire  Com pany, Inc. does not re ceive any federa 
state or local awards. 

M eetings 
8. Examine evidence indicating that agendas for meetings recorded in the m inute book 
were posted as an open meeting as required by LSA-RS 42:1 through 42:12 (the 
open meetings law). 

The Fire Com pany is require d to post a notice of each m eeting and the 
accom panying agenda on the door of the office building. W e inquire d of 
m anagem ent and were  inform ed that they were not aware  of this re quirem ent 

T. S. KEARNS & CO CERTIFIED PUBLIC ACCOUNTANTS 



and have not properly posted the agendas for the board m eetings. The board 
has been m ade aware of this in M arch 2004, and has m ade a policy to post the 
agendas for m eetings as required by LSA-RS 42:1 through 42:12. 

Com prehensive Budget 
9. For all grants exceeding five thousand dollars, determ ine that each applicable 
federal, state, or local gra ntor agency/agency was provided with a com pre hensive 
budget of those grants that included the purpose and duration, and for state grants 
included specific goals and objectives and measures of performance. 

The Lafourche Crossing 308 Fire Company, Inc. does not receive any federal, 
state or local awards. 

Prior Com m ents and Recom m endations 
1 O. Review any prior-year suggestions, recom m endations, and/or com m ents to 
determ ine the extent to which such m atters have been resolved. 

The Fire Com pany has no prior year com m ents 

W e were not engaged to, and did not, perform an examination, the objective of which 
would be the expre ssion of an opinion on m anagem ent's assertions. Accordingly, we 
do not express such an opinion. Had we perform ed additional procedures, other 
m atters m ight have com e to our attention that would have been reported to you. 
This re port is intended solely for the use of m anagem ent of the Lafourche Cro ssing 308 
Volunteer Fire  Com pany, Inc., the Legislative Auditor of the State of Louisiana, and the 
Fire Pro tection District #7 of Lafourche Parish and should not be used by those who 
have not agreed to the procedure s and taken responsibility for the sufficiency of the 
pro cedures for their purposes. Under Louisiana Revised Statute 24:513, this re port is 
distributed by the Legislative Auditor as a public docum ent. 
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Open Meetings 
Our meetings, as they relate to public funds, have been posted as an open 
meeting as required by LSA-RS 42:1 through 42:12 (the open meetings law) 

Yes [ ] No [~ 

Budget 
For each federal, state, and local gra nt we have filed with the appropriate gra ntor 
agency a com prehensive budget for those grants that included the purpose and 

duration, and for state grants included specific goals and objectives and 
m easures of performance 

Yes [~ No [ ] 
Prior Year Com m ents 
W e have resolved all prior-year recom mendations and/or com ments. 

Yes [v~ No [ ] 

W e have disclosed to you all known noncom pliance of the foregoing laws and 
regulations, as well as any contradictions to the foregoing representations. W e 
have made available to you documenta tion relating to the federal, state, and loca l 
gra nts, to include the applicable laws and regulations. 

W e have pro vided you with any co m munications from regulatory agencies or 
other sources concern ing any possible noncompliance with the foregoing laws 
and regulations, including any com munications received between the end of the 
period under examination and the issuance of this report. W e will also disclose 
to you, the Legislative Auditor, and the applica ble state grantor agency/agencies 
any known nonco mpliance which may occur up to the date of your report. 

Secretary 

reasurer 

President 


