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Tri r aooEnux Accou NTrNG Covpnruv
A LIMITED LIABILITY COMPANY

CERTIFIED PUBLIC ACCOUNTANTS

P. o. Box 34 . 80 1 THE BoULEVARD. SurrE B . RAYNE. Lou srANA 70578 . (337 ) 334-72a1 -Ax(337) 334-7aa2

Nlr. Scoll Richard. Superintcndert.
and Nlcrnbcrs of tlte Acadia Parish School Board

Cror le\ . Louisiana

We harc auditcd the accornpanr ilrg financial slalcrncnts of tlrc go\enuncnlal lcli\itics. each nujor fund. and lhe
aggregate remilining fund inlomution of Acadia Pansh School Board (the -School Board-). as of and lor thc rcar
ended June io. 2022. and the rehtcd notcs to the financial stNtcnrcnts. $hich collccti\cl) comprise the School Board's
basic financirl statcmcnts as listed in lhc tlble ofcontents

ln our opilrou. thc financial strtcrncnls rcfe[ed to abo\c prcscnl fairll. in all nulcrial rcspecls thc rcspcctir e

linancial position of thc go\ enxnenlill ncti\ ities- eaclt nr4jor fund and the aggregillc rcmaining fund infonnltion of
thc School Board. ils olJune 30. 2l)21. and tlrc respectirc chan-qcs in fimncid posrtion lor tlr rcar thcn cnded in
accordancc rr it h lrccounling pnlciples ec nc rallr accepted in I hc U nitcd Sliltes of Anrc ricr.

Rusis.for Opitiurs

lVe conductcd orrr audil in accordlncc \\ith flrditing slandlrds accepted in thc Unilcd Slates of Arncrica ard lhc
standards appliclrblc lo fiftrncixl audils contilined in (;()\'arntrcnt .lu.litifig ,\tondaftls. issued br thc Conrplrollcr
General of thc Unitcd States. Our rcsponsibilities Lrnder lhosc st rdards rrc lurthcr dcscribed in lhc Auditor's
Rcsponsibilitics lor tlrc Audit ofthe Financial Statements scclion ofour report. Wc urc rcquircd to be indcpcndent of
thc School Bolrd irnd to rncct our othcr cthical responsibrlitics. il accordance rrilh thc rclcrant elhic:tl rcqurrcnlents
relating to our lrdit. We bclic\e tlxrl thc ludil cr idencc rrc lurrc obtained is sufficicnt rnd trppropriatc to pro\ ide a

basis lor orrr ludit opinions.

Responsihilitics ol tl(n.qcnunt for tha Finunci l Stdc,ncnts

Managemeul is rcsponsible for the prcpafirtion and fair prcscnlillion of the fimnciirl slalernents il accordancc uilh
accounting prirriplcs generallr acccplcd in thc l-nited S(alcs of Arncrica. and lor thc dcsign. irnplcnrcntrtio[ afld
nuintenance ol intcnul control rclc\ lnl to lh€ prcparation and &rir prcscntalrou of finlncial statcrrrcnls llul xrc free
lrom nralcnal nrissl tclncnt- \\ lrcthcr drrc to fr[rd or error

In prepnng llrc fimncial statclrcnts. nrilnirgcmetu is requircd lo c\aluate \i lrclhcr lhcrc arc condilions or c\cnts.
considcrcd in lllc lggrcgate. tlut nlisc substa ial doubl rbolrl lhc School Board's rrbilin to corlimrc irs :r qoing

corcem lbr lrrclrc months belond thc financial strtenlcnt dlrtc. rncluding am clrrrc[ll) k[o\'\ n i[fonlution lhal lna\
raise substrntiirl doubl shorth thcrcutcr

I\DEPE\DE\I'-\I DIl'OR'S REPOR I'

Rcpon on the Audit of the Financial Stntemcnts

0pinions

I



Nlr Scon Richard. Supcrintendenl.
lnd tlrc Meurbcrs ol ttp Acadia Parish School Board

Cro$ lc\. Louisianir

.luditor's Responsibilitiesfitr the ,lulit of thc Finucial Stutcments

Our objcctires arc to obmin reasorurblc assumncc about \\hclhcr thc financii slalcnrcrts as a uholc arc l'rcc from
ruratcrial rnisslalcrncnt- $lrclher dnc lo fl"ud or crror and to issuc au auditor's rcporl tlut includcs our oprnlons.
Rclsolrable assumnce is a ligh lcr cl of assunncc bul is rlol abso[ltc assurancc lnd lhcrclorc is not a guilrantcc tlut an
iludit conducted in uccord.lncc rrilh eercralh rcccptcd auditing sttndards ilnd ( ioternnent .luditing ,\tarulonl.r trill
lrlu lr s detect a nlatcrixl rnisstalellcnt $ lrcn il c\ists. Tlrc risk of not detecting l rnateria] misstxtcrnent rcsultinll fronr
lnlrd is higher tlurn [or ofle rcsulting fron crror. lts fraud ml\ in\ohe collusion. forgen. inlcnlioral onrssrons-
nlisrcprcse alions. or lhe o\ erridc of interrutl conlrol. Misstrtcnrcrls are considcrcd material if thcrc is a substilntial
likclihood tllat. indi\ idu.llh or in thc aggregatc. thcr rr ould inlhc ncc llrc j udgnrcnt made b1 a rclsomblc uscr based
on lhc fi&?rrcial stalcnrcnls.

In perlorming ru aldit in accordance lith genectll1 acccptcd auditin-q slandards and ( )rrenntenr .ltr&rng

Exercisc prolcssional judeorcnt and nuirtnin professiorurl skcpticisnr throughoul thc rdit

Idertifi Ind asscss the nsks of nuterill rnisslalcmcnt of the financirl stiltefllents. \\hclhcr due to lt.iltrd or
cnor. and dcsign atd pcrlonn audil proccdurcs rcsponsire to lhosc risks. SLrch proccdurcs include
crarnining. on a lcst basis. cr idcncc rcglrrding tl€ x rounts iurd disclosurcs in lhe finillciill statcmcn(s

Obtain rn understanding of intemal conlrol reler alrt lo lhc iilldil in ordcr to design audit procedures tlut lrc
appropnalc in the circulnstilnces. but llol lor the purposc of cxprcssing n opi[ion on the clfecti! encss of llle
School Board s internal coolrol. Accordinglr - no suchopimon is erprcssed.

E\ alualc lhc ilppropriatcncss of accoullting policics uscd rnd the rcason|blcness of significanl ilccoulling
cslimatcs nrldc b\ lrun:rgcnlcnl- as\rcll rs c\ rluate lllc or cmll presentation ofthe fiftlncitl statcorcnts.

Concludc \\ hether. in our judgnert. thcrc xrc cordilions or evenls. considcrcd in thc aggrcgelc. tlut( raise
substrlltixl doubt aboul thc School Board s lbilih to conlinue as a going conccrn lor:r rrlrsonablc pcriod ol
tilre.

Wc ;trc rcquired to cornmunicalc \\ilh tllose chngcd \\ith go\ cflullcc rcgarding. amoflg otlrcr nutters. lhe plilnlrcd
scopc nd timing ol thc audit. signilicant audit lindings. and ccrllin intemd control-relaled nr ttcrs llut \1e idcntified
during the audit.

Requircd Supplentanlu\' InJirtm.ttion

Accountirlg principlcs genemlll acccpted in the Unitcd Slates of Anrcrica requirc tlLll thc rnan:rgcrnelt s discussion
ltnd unalrsis a[d bLldgctan colrrplrison ilformation i]ud other rcquircd supplemclltan inlonuxlion oll pages -l lhrough
ll and (rl lhrough 71. rcspecli\cl\. bc presenlcd to supplcrncnl thc basic llruncial statcrrcnts. Such idonuation.
although not a pitn of lhc blsic firuncial stateurcltts. is rcquircd b\ thc Co\ cmnlclrtxl Accounling Standrrds Board.
\\ho considcrs il to be an cssenlill pan of firurrcill rcpo(inr: lor placing tIc basic finxnciitl statelncuts rr iln
approprilte opemtiomll- econornic. or listoricll conlc$. Wc In\ c rpplied ccnarn lutrited proccdrrrcs to thc rcquired
supplclncntan infonlltion irl xccordlncc $ith auditing standards qcncnlh rcccplcd in the Uni(cd Stltes of Alncrica.
rlhich consistcd of inqtriries of nraniigcment abo[l lhc nethods of prcpanng lhe inlomulion xnd comprring lhc
inlonnation for cousistcnc\ $ ilh ruxrrgemelt s rcsponses to our rrrquiries. thc birsic firnncial strlenlents. irrd olhcr
kno\\ Icdge \\e obtlincd dunng our lrdit of tllc blsic financiJl sliltclnetus. \'!cdonole\pressirnopinionorproride
arl ilssunncc on lhc infonnaliou bccausc thc Innitcd proccdurcs do rrot pro\ rdc us rr ith sufficicnl cr idcncc to erpress
tn oprrioo or pro\ idc lrtl assuruncc.

l



Ntr. Scott Richard Superinterdcnl-
and the Mcmbers of t|r Acadia Parish School Board

Crorr ler . Louisiaru

( hh er S u pplcmenttn' I nfirmotior

Our ardit N ls conducted lor t hc purposc of lonni ng opinions ou tllc fi nancial state lnc nts I hat collectir elr conrpnsc the

School Bonrd s basic finarrcial statenlcnls. Thc othcr supplernentan rnlonnation on pagcs 77 tlrough tt(r is prcscntcd
for purposcs ot additioml xrurl)sis and is not l rcquircd pan of thc basic financial slatcnlcnls. Thc schedule of
expendilurcs o f ledenl arr a rds on pages 9-l x nd ')5 is presentcd lor purposes of addit ional a rulr sis as rcqui rcd br Tit le
2 U S ('drlc of Ietlerol llegulotim.t (CFR) Plln 2llll. ( nilbrn .l thuur tsff.tti|e Requiru etlt.\. (-o.st Pnn<rples. untl
.ludit llequrrenent litr l.edcntl .l:]onl.t. tnd is itlso not a required pan oftlle basic Iirutnciid slalements.

Thc conrbirtng rnd indir idual nonmajor fund linancial statemenls. thc sclredule ofc\pcndilurcs offedcnrl auards lnd
thc schcdlllc of conlpcnsatio[ bcncfits and othcr pa\ ments [o aecnc\ hcad are lhe rcsponsibilin of nunlgcrucnt irnd
$crc dcnrcd from and rclatc dirccU] to tllc undcrlr ing accounting and othcr rccords uscd to prcpnrc the basic
finnncill sliltcnrents. Such inlonnation lms bccn sub.iectcd to lhc ruditing procedurcs xpplied in the audit ol thc basic
fimrrchl sl lcmcnts ard ccn ir additiorul proccdurcs. including colllpilring and reconciling such inlonnalion dirccth
to lhe undcrl\ ing accourtlng lrrrd otlrer records uscd to preparc llrc fimncial stalcnlcnls or to lhc basic llnancial
stalemcnls lhcnrschcs. and othcr addilio&rl proccdurcs in accordarrcc \\ilh auditing st ndards gcncnrlh ilcccpted in
the Urlcd Stales of Aurcnca. In our opinion. thc conrbidng and indir idu.rl norumrjor hrnd fimrrcial slrlenrenls. tlre
sclrcdulc ol'crpenditurcs of fcdenl asards ald lhc sclEdulc of conrpcnslliorl bcrrcftts and other pa\ nlcnts to agcnc\
hcad arc lairh slalcd- in xll lr lcrixl rcspccls. in rclltion to thc basic firnncial stalcmcnts tlken ls a u holc.

Other Rcporting Rcquircd lt\ (;otcrnnvnl lulititt!! Shtnlorls

ln rccordrncc \\it\ (;()\'un utt -lufuting .\rrtttdtnls. \e lurc illso issued a repon diltcd June 7. loli. on our
considcratron of tlrc School Borrd s intennl conlrol orer financial rcponing and or our lcsts of its conlplrance \rith
ccrtain pro\ isions of larrs. rcgulations. cortmcts. and gnnl agrecurcnts xnd olhcr lrattcrs. Thc purposc ol th|t report
is solch lo descnbc thc scopc olourlcsling olintcmal conlrol orcr finlncial rcponiog ilnd colnplirncc rnd tlE rcsults
of tlul tcstinq- ilnd not lo pror idc ln opinion on the clTccli\ cncss of thc School Board's inlernal control or cr financial
repontng or on colnplirncc. Thrl repon is lrn inlegnl pan of ilu iludit perfonned in uccordance rr ilh ( i,,r .r',rirt,rrl
.ludititlg :;ttukldrds in considcring lhe School Boilrd-s intenul control orer financill rcporlin-e itnd colnpliancc

mpv
Th i bul cu tt-t .1cc ou n ti ng C o trtpo n1'
A Liulrlcd Lilrbrlrtr Courpaur

Ra) nc- Louisilnn
Jurrc 21.20211

Ultubdouv



ACADI,{ PARISH S( HOOL BOARD

N,IANACEI\,IENT'S DISCLISSION AND ANALYSIS

llllnagcrncnt's Discussion rnd Anal\sis (lVlD&A) ol the Acadia Purish School Board s (thc -School Board ) financial
perlonnarce pror idcs un or erall rcr ior of I hc School Board s li nancia I actir ities lor thc ll scal r car cndcd Jrruc l( ). 2022.
The iltent of tlris discussion and amll sis is to look at lhc School Boxrd's fir].anciirl pcrfonnance as a $ holc. Thc reader
should read this discussion in cofljunction \\ ith tllc fnancial sllllcnrcnts nnd thc nolcs to Ihc blsic fnancial slJtc|llcnts- $ hich
arc dl included in lhis rcpod. to e uncc thcir understanding ol lhc School Board s linrncirl perfomunce.

Thc NID&A is rcquircd b) tlrc Go\emrncnlal Accounting Strndirrds Board to snpplcmcnl llrc basic firurncial staternenls.
Ccnain cornprnrlir c infonnation bet\\ecn lhc current iear (lo2l-2{)21) and tlre prior icar (21)20-2021) is rcquired to be
prcscntcd il lhc i\,lD&A. All prior rear rurnbcn nrc sho$nns prc\iouslr rcponcd.

FINANCIAL HICHLIGHTS

Thc School Board s linancial position rcnuins slable despite chlllc nging e\ternal factors. The sta ff is conl inut ll\ nlo nitoring
crpcnditures and rcslrllcturing dep:rrtnlcnts and positions \\ henc\ cr possiblc to rna\ilnirc our potential to dcli\ cr llE oplimrun
cducatiorurl opponunitics lo ourstudents Thc School Board lus also continucd lo adjust stxfling leYels in licht ofcnrollnlcnt
trcnds. pror iding sufficient rcsourccs in tiurcs ofchangc.

The School Bolrd-s ncl positron dccrcascd b} $l-.1.5 ruillion fronr Jull l. 2021 to Junc i0. 2022 as reponcd in lhc statement
of rcti! ities on pllgc I8. An alul! sis ol thc nrilor reYenucs comporrcnls is as follo$ s:

Minimum Foundation Program (MFP) VIFP is tlre hrnding fonnula lrour lhc statc for school s\ slcms in Louisiana.
The fundiug is buscd on a fomruh rrillr nran rariables und lrro lcrcls of fundinq. Lc\el one funding is bascd on the
ltrnr.rbcr of sludcnts effolled in thc school s\ stcm. Lc\cl t\\o funding is based on tlu dollar arnounl of local funding.
Thc rnorc loclrl ll\ suppo( rcccircd br l District- thc l}torc slltc support lNIFP) \\c rccci\e tllrough le\cl lrro lunding.
Tlre School Bolrd rcceived appro\inutcll $5.959 lorcrch sludcnt during 2o2l-2o22. uhich is a 001'r; incrcilsc from
2020-2021. Thc rurrcstricted ponion of the lv{FP funding \\ ils $i7 0 rnilliolr during ).tl2l-21t22 compared lo $56 nrillion
during2()20-202l.anincreaseol$lnlillionor2t)n. Enrollnrcnl oIMFP merubcrship dccrcascd l04 fronr thc prer ious
veal

Oper;rtiog Gr nts Opcnling g[lnts ilnd contributions lor thc School Board $crc $lf)] rnillion for l0ll-202:
Operaling gnnts ard contributions incrclscd !i-l I rnillior or li"i, cornparcd 1o l()l()-l0l I

Ad Vnlorem Tarcs - Ad ralorcrn t:l\cs collcclcd lor gcncnrl xnd sl)eciflc purposcs \\cre $ 12.6 nillion tor 2021-2022
Pfopcn] la\cs incrctsed $56.85() or -15(i1' cornparcd to 2020-202I.

Sales Taxe: Sllcs la\ collections \\crc $l-5.9 rnillion during llrc 2021-21)22 fiscal lcrr This anlounl includcs an
:lddiliornl onc-half ccnt sales ta\ lhirl bccane effectir c in 100-1. This source of rcr cuuc is dedicatcd c\chrsi\ ch to
salarics and bcnclits for crnplor ecs lnd is accounted for in it scp nte fund. Thc firsl alnount distribution ofe\cess
iccunuhtions \\irs rnadc in 2( )of) rnd conlinres lo be [rildc cuch r car iu Januan Salcstlrr rc\ cnue collcctions ircreased
in the 2o2l-2022 fiscnl \ear b\ $ 16l thonsand. or 0Io.d l'ronr 2020-2021 opct:ltions.

Interest lnlcrcst nd i[\ cst]ncut cirnring,s lotaled $81-505. rr hich is a -17o,,i, dccrcusc comparcd lo 2ll2ll-2.o21

I



Tlle expenses of lhc School Board. as rcportcd in thc staternent ofacti|ities. ucrc $l-t0.7 million in 2021-2010. Thc mqor
e\pense componcnts lre as follou s:

Salarics and Rclatcd Benefits - Suluries and rclatcd bcncfits lor actire emplorccs coltli uc to be thc School Board's
largest e\pensc itcms Pal ments lor sirlaries and relatcd bcncfits irccount for $7+ lt nlillion- or 5.lo/o of lot:rl crpcnses rn
2021-1021) Corrpar.lli\cl\.lhis isil $(l 7 nrilliou increusc fronr 1020-1021. oranincrcrscof 1'1i,. The ilcrcusc is largclr
lhc rcsult of JdJuslnlents relatcd to lhc rccording of pcnsion crpcnses and tlre rclalcd pcnsion liabilities in lhc go\ cmnlent
'$ idc firurrcirrl strrlcrnents

Tlte School Bolrd co[tdbutes o\ cr 65'ri, of tlle cost of group hcallh insufixrce ftrlcs lor rctired clnplo) ccs. Thc cost of
coveri[g rctircd crllplor ees $ls $+0 lnillion \rltch is consislcnl $illr 2020-2021 Including the OPEB adtuslmcnt of
$18.2 milliou- rclircc bcnefits lccountcd lor 161':i, oftotal opcraling costs in 2021-2022

Capital Projccts During the fiscal r car llre Sclool Board made capital inr cstucnts lor a total of approrirnateh Sl.2
million in l{)12 rnd $1.9 rnillior in 2021. In 2021. tllc School Board purchrscd land. completcd classrooms. and
pcrfonued r arious renolations.

USING THIS FINANCIAL REPORT

This firurncial rcpon consistsofa series of finilncial slllcrncnts lrnd notes to those statcnrnts. Thesc statenlcnts arc organizcd
so lhc reader can undcrstand thc School Board as a $ holc. an enlirc opcrating efiin . Thc staternents then procccd to pm\ ide
an incrcasiugh dctailcd look at spccific financiill xctivities.

Thc statcncn( of nct position and thc statcllrcnt oI actir ities pror idc iufonnalion about tlrc rcti\ ities of the School Board as
\\hole and prcscllt a longer-tenn \ ic$ ol thc School Boxrd s llnanccs. Also includcd in tlle linzucial st tcurcnts lrc the

Fund Financial Slllcnlcnts. \\ hich repon on go\emmental ircli\ rtics oflhc School Bolrrd. These slatelncnts pror ide nrore
detxil than drc qo\ cnuncul-\r ide fimncixl slalcnlcnts :lbout thc scn iccs tturt \\crc firurnccd in thc short-temr as $ ell ls \ hat
rcmains for futurc spending in thc School Board s morc significant funds u rrell as ull otlrcr norunl-jor funds. Thc Gcncnl
Fund is the School Board s nlost siqnificuut fund.

REPORTI\G THE SCHOOL BO,{RD -{S -{ \I HO[,E

Stntcmenl 0f \cl P0rilion irnd thc SlirtijrDcIll of .\ctir itics

The stlternent of ncl position and the slllclrcnl of :rcti\ ities rcpon i[fonnation lboul thc School Board as lr \\ holc lrd its
ilcti\ ities in n \\il\ to ln to irfomr tltc rcirdcr as lo lros the School Board did financiallr dunng tlr fiscal rcar In shon- is
thc School Board bcttcr o lT fi narrcialh o r rs it rr orsc off finiurc ia lh thrn it \\ as this tinlc lilst r cail These sllrlc nrc nts repon
all assets and liabilitics ol thc Sclrcol Bourd on thc accnu basis of rccourting simillr to lhc accounting uscd bl most
pri\ rte-scctor colrplnics. This basis of xccorurtilu considcrs xll olthccurent\c r's rcrcnues and expcnscs rcqardlcss of
u hen cash is recci\ cd or paid.

Thcse tuo st tcnrcnls rcpon lhe School Bo rd s ncl position xnd thc changc in those rsscls. This clutnge ir ct posrlron rs

imponanl becansc it tclls thc rcirder tlurt. lor tlrc School Board us ;r rr holc. the llnllncial position of tlre School Board inrpror cd
or dcclured. Thc cnrscs of tlts clungc nrar bc tlrc rcsull of nrlnl ftrctors- some firurncial. some rot. Non-firuncial fuclos
affccting thc School Bolrd include the statc of thc oil and -eits 

indllsln . trends in egncullural. tlrc parish-s salcs itnd properh
tl\ bascs- tllc slillc lrnd feder:ll go\crruncnl s conlinrcd fundiug. rnd cconornic condltio|s in gcncnl.

Thc stiltemenl ol-nct positionandthc slltclrcnl ofactivities rcporl tlrc go\cnulental xcli\ilics olthc School Botrd. l\,losl of
thc Sclmol Bolrrds- programs and scniccs lrc reponcd hcrc includine ilstruction. supporl scn iccs. opcmting and
rlilinl(]rulllcc of plxnl. studc[t tmlrsportlrlion. and child uutrition progr:rm.



REPORTI\G THE SCHOOL BOARD'S }IOST SIC\IFIC-{\T FT,\DS

Fund Financial Stxtcmcnts

Thc analr sis oI tlrc School Board s major fund begins on paec J2. Fund Iiniurcial statenents pmridc dctrtilcd inlonnntion
llboutthc School Board's nrqor funds. The School Board uscs nurrrr hrnds to lrccoLrnl for a multitude of financial Imnsrclions.
Ho\\c\cr. lhcsc lirnd ftmncial statements locus ol1 thc School Boards' nost sig[ilicanl funds. The School Board s nrljor
go\ cnnncnhl hrnds for the 202 l-2()22 fiscal \ crr arc lllc Ccucnrl Fund ilnd thc No Child L€ft Behid Special Rcr cnrrc Fund.

Thc School Boirrd-s nonmtlor go\ cmrnental firnds lor thc 2012 liscll l clr ure the Spcial Fcdcnl Funds Fund- thc Spccill
Educrtion Fund. lhc Stalc Progmrns Fund the Sctrool Lunch Fun. lhc Hcldstart Fund. and the School Acli\ il\ Fund

Gor e rnmcnlill Funds

lvlost of lhc SclrooI Board sacti\itiesarc rcponcd 0s go\cnrncrrl| funds. \\hich lbcus on ho$ rnuch rnoncr no\\s inlo lnd
out of tlrosc linds und thc bnlanccs left at iearend il\ lillblc lbr spcnding in futue penods. Thcsc lunds arc rcponcd usirlg

be conrcncd locash. Thc go\ enxnental hrnds' statc urc nts pror idc l dctrilcd shon-tcmr r iel of the School Board sgcncnrl
go\ cnlnrclll opcnilio lrs and the blsic sen iccs it pro\ idcs. Cor cnurrcnlal fund infonnalion hclps the readcrdctcnIirrc \rllcthcr
lherc aI... urorc or ll$rcr hruurcial resourccs llull cirn bc spcnd in thc ncilr hrtrrc lo finaDcc cducillion:rl proerrurs The
rclationship (or diflcrcncc ) bet\r een -gor 

emrncntrl rcti\ itics ( rcportcd in thc statcrncnl of nct posilion xnd thc slltcrnent ol'
lctir itics)lrnd gorcnrrrcnlal lunds is recorciled in thc finlrncirl stirtcnlcnts.

THE SCHOOL BOARD .{S RUSTEE

Rcporting thc School Bourd's Fiduciarl Respoosibilitics

Thc School Bourdisthc trustcc. or fiduciaq . lor its Sxlcs Tl\ Fund. AII ol t lle School Board s fiducirry llcl i\ itics a rc rcportcd
ina scpur:rtc complnlti\ e stiltcrncrt ofassel aM liabililics- ucconrpitnicd br supporting schedules on page 97 lnd9ll. Thcsc
acti\ ilics lllr\ c bccn cxcluded lronr thc School Board's olhcr fimncral stalclncnts because the School Borlrd canrol tlsc thcsc
lsscts to llruncc ils opemtions. Thc School Board is rcsponsiblc lor cusrrring tlut the assets repo(ed in tltsc lirnds arc uscd
lor lhcir inlcndcd purposes.

Thc School Board ar l Whole

$li.-lmillronoftlrc$l-li.ImillioldeficitinnctpositionatJuncl().2021 $crc rcslnctcd. Rcslrictcd net position is rcponed
scpilmtcl) to slro$ lcgrl constraints froln trusl and dcb{ co\ cmlnts lnd cnabling legrslation that linit thc School Bourd s

xbilir) to usc those funds for dai -to-cLr1 opemtions. Thc lollo\\ ing l rul\ sis focuses on tlre net posilion (Tab lc I ) und chlngc
in rlet posirion (Tablc 2 ) of the School Board s gor ernmcntal lcli\ ilics.



Tnble I
Gor crnnrcnhl Acli\ itics
Starement of Ncl Position

June lo. 2022
(With Comparati\c Totals [or Jure j0- 202I)

Asscls:
Currcnt ilnd olhcr assets

Capital assets

Tolal asscts

Dcl'crrcd oulflo\\s ol- rcsourccs

Litlbilitics:
Currcnt and olhcr liabilities
Long-tcrm lilbilities

Total liabilities

Dclcrrcd rnllo\\s of resources

Net posilion:
Nct in\es(rreot io capital assets

Rcstricted
Unrcstrictcd

l{ )21 l0l I

$ 52.-167.172 :li 5l.lrr7.-lll

$ li9.220.9(r I

3(t 751.589 ll 9-i 7.5 29

$ tt5.1l'1.9(r2

$ 2.r. t96.772 1i 76.-l()t).5 t I

$ r-1.875.8i8 $ l(r.152.750
t72.22 l..s9.l29 ,- .l I1.6-l{ )

$ 312. t09.178 $ lnn.67{..il.l

Ii r+3.55t.i58 $ l 80+.-ll(;

$ I t.(r 10...i l2
lO.6(t I .1t7

( ii 7{). tt 2 (r. .1 -i6 )

s :16.753.589
l -.i.-.r95.82 |

(i93.313.791)

'Tot;rl nct position $ (. i. r6l.i8l ) s (i21t.55{.297)

Thedcficil ol':lil9l.l nrillion ilr unrestricted nct position rcprcscnlslhc irccumulatcd rcsultsof all past t cars' opc nrl ions. Thc
rcsrrltsof lhis r c:r r's opc rirliols for tlre Sclmol Bol d ils il \\ holc ilrc rcponcd in I lrc statcnlcflt of acti\ itics on pa!:,c llt Tlblc 2

rcporls thc inlbnrxlion from lhc statelrent ol acli\ ilics in lr dilfcrcnl lonnat so lhal total rc\ cnue for tlrc r car clrn bc nrorc
crrsih idcnlililblc.



:0l l l0l I

Funct io[s/Programs E\pcnscs:
Instruction-

Rcgular progranu
Special education prograrns
Vocational programs
Olher instruclional progrilms
Spccial programs
Adult and continuing education p.ogranls

Support sen ices-
hrpil suppon sen iccs
Instructiolal staff supporl ser\ices
General adrninistrltion
School administralion
Business scn iccs
Plant sen ices

Student transponation scn iccs

Central sen ices

Food scn iccs
FJcilrties rcqllrsitron ir d collslnrct ion
Cornrnunill scn icc progranrs

Dcbt sen ice-
Inlcrcst on Iong-tcrnr obligations

TotaI e\pcnses

Changc in nct posllion

$ +.0-12.21)lr

16.-lil.7(r.l
$ 1.972.090

12.6t:i.8e-r
15.916.5{t6
56.990.79(r

t.690.67 t

12.557.0.1.1

l6.oi8. l7l
5rr. ll 1.655

l.-16-l.ll(l
s t27.686.831t $ t2l lt25 I 16

$ 53. ti+.127
8.187.759
2.139.619
-t.21i9. l5lJ

I t.3 79"88{
52.+2.)

7.236.2 l3
I1.227 .623
2.780.9.t8
7.1n1.009

981.6-15

ll.l9t.7t6
6.608.()02
t..l +i.9tt9
8.i()-.i.!r t8

310.-t8l
3.230.30+

$ 58.-i98. t55
9.075.1+6
2.125.200
2.950.861

l3 .1t6.92.7
+7 .i26

8. -.i 06. ( )3 i
8.915.{.r8
2.782_ I 5l
7.63 t.-102
l. 19i.969
9.175.1i I

5.611.105
t.22 l.6tto
8.065.7-13

+.: l. l l2
.178.665

5_i.-t tl 69.961
$ r-10.66?.2Ia, $ lll.1t75. l l9

$ (12.980.:i78) $ (t3.1).19.721)

Prognrm rereuucs und gcncnrl rc\crures toulcd 1i-10 (r millionend $87 Irnillion. resFctivel]. inlhc2021-21)21)ftscal Ierr
cotlrpurcd to !il"l 6 nrilliorr and $ltT. l milliot. rcsprcti\cl\. in 20l()-202 1

lnslrucliorl suppon scn iccs rnd dcbt scn ice c\pcnscs loli]lcd $78.-i rnillion. $+() 2 rnillion and $55.-l ll. rcspccti\ eL\ - il the

loll-2020 liscal rcarconrparcdtoSlt(i.8rnillion-557.9urillionand569.'161.rcspecli\el]in20l0-l0ll

I

Trble 2

Gor crnme[tal Acti\ ilies
Clrangcs in Net Position

Ycar Ended June i1). 2022
(Wilh Comparative Totals for Junc 10. 2l)21)

Re\ enucs:
Program revenues-

Charges for sen iccs

Operating grants and contributions
Ccncral revenues-

Ad Yalorcrn ta\cs
Sales ta\es
State cqualization
Olher general re\ cnucs

Tolal rer enues



G0r ernmental Acti\ itics

As reported in thc slatcmcnt of activitics on p gc lll. the nel cosl ol'gorcmrrclrtal acli\itiesthisrear$as$13(r9miilion.
Thc la\pa\ers in lhc Prrish pror ided $213.5 nrillion in ad \nlorcrn and s.rlcs tar rc\cnrcs to help meet llrc lotal cosl of
go\ cmnlentill acti\ irics. The stale contributcd lii5(r million drrough tlrc NIFP- $hichisthc rnain fundins sourcc lorthc School
Boilrd. The balxncc of llrc cost ofgo\cmruettlal actr\ ilies lorlhcrcarrras pror ided through strtc and Fcdcnl gnrnts.

Tlble i presents llrc lolal cost of each ol'thc School Board s ll\c lirrgcsl functious rcgular pmgnms. spccixl cducalion
prognrrns. pupil suppo n scn iccs. planl scn iccs. irnd lood se n iccs- as u cll as cach prognul s net cost (total cosl lcss rcr c nucs
gcncr:rted b\ lhc Cti\itics). Ncl cost sho$s thc financial burdcn thlrt \\rsplacedon tlrc Sclrool Board's tarparcrs br cachof
lhosc lurctions. Pro\ idillg this inlonnation lllo\\s our cili/cns lo consider the cost of circh functior il] conrparisotr to the
bcncfits thc\ bclrcr c lrc pro|ided b\ tlult funcrion.

Tablc J
Gor ernrnental Acti\ ities

Ycar Ended Juuc.i0. 2022
(With Conparati\c Totals lor June 30. 2021)

Tolal Cost of Scn iccs Net Cost ol Scn iccs

2{)ll l02l t0 22 l0l I

Rcgular prograrns

Special education programs
Pupil support scn iccs
PIant senices
Food scniccs

Slbfofrl
All others

Total

lJ9.r)53.4,51

5 1.6 I l.-i6l
s 93.520.530

i l.t-51.609

$ 51.t11.127
8. t87.759
7.2-.i6.2 tl

12.191.736
lt.i03.1 tt

$ 58.598. t55
9.075.116
8.i06.035
9.+75.{5 t
lt.065.7-t3

$ i2.7.t(,.2r16
7.105,{51
-l.2it).4,57

t0.69 I .9.t-l
(-l 19.270

5ll.'151).0l5
li. 1..i6.91)7

5.5 99. it7
7.lri-t..l2l

92r,t.7lti

s

s ti il a,l-l 9ttlt
l5 -l6lt.89r

lt0.lrt9.598
29.t10. I l7

S

$ l10.(167.216 $ I {+.1J75.139 #t######### s ll0 1797t5

Thc School Board Funds

The School Board uscs lunds to lrclp it control and manilgc monc\ lor particular purposcs Accountinq for nnner lor
particular purposcs in diffcrent fulds lrelps lhat reader to delennirlc \\ hcther the School Board is bcing accormlable lor all dre

rcsources [a\pa\ c rs xnd others pror idc to i( iud it mal rllso gi\ c I hc rcader more insighl inlo thc School Bolrd's o\ enlll
financial lrealth.

Gcncri Fund Thc General Fur)d is ir mrjor lund. Thc Gcrrcnrl Fur.rd s lund brluucc increased br $l.lt nrillion. to

$29.6 million irl Junc j0.2022frorrlijl..lmillionatJurrl(). 1{)21. This reprcscnts a 5'r; ilrcrease ir fund bitluncc In
theprc\ious\cilr thc lurd balancc irrcrcascdbl $-1.8 nlillioror llt-l-l'l'u. Adralorcrn la\ incrcased 1i5().851) or 5'r;. lvc
continuc lo rclr on othcr funding sourccs. \\ lrcn a\ arlablc- to cnluncc the educrliorurl opponunities pror idcd tlrrouglr our
Gcncr:rl Frrnd. Unassigncd hurd balancc $;rs $i ll million ll Junc l(). 11)-ll in thc Ccncr:rl Fund.

No Child Left Be hind - Thc No Clrild Lclt Bchind is a ml;or frrnd Total fcdcr':rl grrnts incrcased $l.f) r|lillron or ] I'r'o.

Non-Nla.jor Gurcrnmental Funds - Tltc nolrnajor funds lrrnd balances uerc gcucntllr slable

()



Budgetarl Highlights

Thc School Bo:lrd. in accordancc lith stalc la\\. rnust adopt :r budget on the Gcncral Fund and rnost Special Rer erne Funds
prior to Scptcrnber l5 of each lear. In accordancc \\ith stale la$- thc School Board rnal tnve Yariances of 59.,; ol total
rc\ cnues or e\Fnditurcs in a fund beforc it is leg.rlll rcqrircd 1o arncnd the budget. The School Board adopted its 202 I -2022
budget on August l. 2021.

The origirurl budgctcd Cencral Fund rocnucs ircrc:rscd b1 2u4 or $ 1.9 million frour $li7.tl nillion to $89.7 millior. The
nnjor changc in budgetcd revcnuc lras an incrcasc in salcs lax rc\ crlrc. Thc budgclcd e\penditurcs decreased lrom [rc
origiml budgct to the nnr budget b\ $1.3 million or 5-9i,.

CAPITAL ASSETS AND DEBT ADMIN TSTRATION

Capital Assets

Capital asscls ol thc School Borrd uscd in the perfomunce of genenl School Board frrnclions arc rccodcd in the fund
linancial st:rtcmcnts as cxpcnditurcs $ hcn purcluscd. Tl]e anlounl represelts thc origirurl cosl of lhc asscts. Deprcciation of
capital rsscts is not rccognircd in llrc lund llnancial slatcnents as c\plairled in thc lolcs lo thc basic finarc ial statelrents. In
the go\ ernmcnt-\\ idc hnirncial stalcrrcuts. thc capilal asscts ire rccorded as lsscls at thcir original cosl at the time of purcluse
or ftrir market \ alue. if domted. Deprcciation ol capilill asscts has bccn rccognircd in the go\,enxnent-rvide hruurcial
statements.

A1 Jurc 30. 2012. thc School Board lurd $i6 7 ndllion inested in land- buildings alld inprovemelts and flniture and
cquiprncnt rnd co ustruction in progress, net of deprec iation. Net capital assets increased b1 $-l 8 rnillion- or l59t during thc
crurent fiscrl lcrr. lr irccordance rvith Stalc guidclincs. cflcclirc 1\ith tlrc 21){)2-2001 fiscal rcar- items costing less tlufl
$l-()t)0 rrc considered supplies- items costing bel$ccn lil-000 and $5.000 arc tlggcd end tmckcd. and items costing $5.0()0
and more rre capitalized. Table -l preseffs capital assets nel ofdcprcciation a1 Junc 30. 2022.

Table {
CovernmentaI Activities

Capital Assets at Year End
Net of Depreciation

Ycar Endcd iunc:10. 2022
(With Comparati\€ Totats for June 30. 202 t )

202) l{)21

Land
BLrildings and irrpro\enrents
Funlitrrrc and cquipmcnt
Coustruclion ir progress

$ 1.298.16-l
26.911 .2(t7

6.101.269
2.-103.589

$ 1.298.-16+

l{.5 12.66.1

,i.7+0.9i9
+0-5.+{2

Total

Dcbt

At June i0. 1021- tlrc School Board had $5.{) rnillion in laxablc cerlificates ofrrdcbledness lQualitied Zone Academl Bond
Progrnn (QZAB) end Qrulified School Conslmction Bonds (QSCB) and $12.8(x) ill obligations under capital leases. Of the
amount outstanding- $(r1{(r-571 is duc lilhin ofle \eilr Table 5 sulularizes bonds and capital leeses outstanding ut
Jrxrc l(). 2022.

$ ia).751.-i89 $ 31.957.i29

L0

The original budgeted No Cl ld Left Behind Fund rC\cmrcs incrcascd lt9./o or :1i2. I nillion fmrn $ltl 7 million to $20.8
million. Tlrc majorchalge ilbudgeted relenue \rrs a[ incmse in ledeml grant trro[e\. The budgeted expendilurcs incrcascd
from the original budgct to thc final budget br' $2. I million or t l')t,.



Tahle 5

Co\ernrncnlal Acti\ ities
Outslarding Dcbt

Year Endcd June 30. 2022
(Wilh Comparati\c Totals for June 10. 2021)

201l 2()21

Tarable Certiticatcs of lndcbledness:

Qualificd Zonc Acldcmr Bond (QZAB)

Qualified School Conslrucrion Bonds (QSCB)

Obligations undcr cupital lcasc

Totll

$ +.+(,().9()l
6{X).000

12.8(x)

$ +.88-1.2-r0

tl0{l-1x){ )

j-t7.1l6

S 5.oll.lo l $ 6.0-.1t.-l-l(r

Thc slrlc limits thc anroult ol'gcncrll oblierltion debt ttxrl school boards cur issue to :l5'r; ol'thc lsscsscd \ aluc of nll tx\rblc
propcrtl \l ithin the school board's corporllc lirnits. Al Jurlc i(). 2022. lhc School Board s rnarimum legal dcbl linil \\rs
lil-17.1 million. Tl1c Distncl-s outstlnding licncml obliealion bondcd dcbl of 1i5.0 million is rrcll bclo[ the nu\imurn dcbl
limil. Other lolg-lemr obligltions ofthc School Board includc accnrcd \acalior pa\ andsick lcure. the obligxtion lor posl-
rclircnrc|ll bcnefits a[d thc proporlionatc slurc of thc stutc pcnsion plans the School Board parlicipatcs. !\c prcscnl rrrorc

dctailcd iufonnation about orrr long-tcnu obligatiom ir Nolc 7 lo lhc basic frmncial statcmcnts.

FOR ]'tIE I ( TI RE

Thc School Board s Gcncrul Fund unrssig[ed hrnd balancc hxs dccresed b] $t.8 million. TIE dccrcase in fhrd balancc is
lttnbuttble to increased c\pendilurcs that occurred iu fisclrl \ clr 2( )22 colnpared to fiscill ) car 2{)2 L For cxarnplc- rool'rcpain
incrcascd bl $ l . l rnillio n lor da nraecs relilted to Hurricrrlc Dclll. propert\ insunnce ircrc scd br $ l T ll -5lll. DS B Lrs contlircl
c\pcrlsc incrensed b) S-i2-5.(xx) alrd suppo( emplo\ ec px\ ri|iscs ol$]70.000 also occurrcd in fiscrlrear2022 Thc School
Bollrd is anticipatin!, conlinucd rnini runl increases in propc(\ ta\ collections and iucrcascd lunding from thc slalc 10 bc
ruscd lor cnplor ee pa) rurscsinthcanlountof$l-500pcr)curlorprolcssionalsLrffand$75()pcr\car[orsupponslalf.Si)lcs
t \ collccl ions arc crpctcd to incrcrsc b] about +q; lo r flscirl \ ci) r 2( )23

Thc School Board's sharc ol'group hetrlth insrrancc loructire and retired ernplol ccs is crpctcd to increase in hscr rcar
l0ll due to a i.9'Lo prelniuln incrcilsc. On arer:ge prcrniums increase fronl 3qi, to 5".,i, annuall\
For thc 2022-2(lll i ear p|\ nlscs intllearnountof $ l.j()() prcr rcur for professiou,ilt slall ind $750 pcr\carlorsuppo( strff
rrc c\pccted to be fhnded b\ lhc statc tlrough the N'IFP hrnding lomrula. No local pI incrcascs arc crpcctcd to bc lilded in
liscal r car 2{)23.

Iuitialir cs of thc Acadia Parish School Board tor 2022-202i includcr ( I ) closing thc lc{rminu gxp clused b\ the school s\ stcnr
shuldo\\ n in regerds to lhc COVID-19 pandcmic: (2) m irll ining sllfc ard hcallhr lcunring cn\ irormler[ for all srudclls
lnd stallof the parish: (l) pro\ idc rcccss lo high qualit\ rnslnrctiorurl llr:rtcria ls lo cach und c\ cn slude[t intlrep rish.
Although rre InIe sornc conccms about incrcasirg e\pcndilurcs in ccrlairl arcas- o\ cftrll. \\ c lccl llurt the future of thc School
Board is stcadr. both firlmciallr lnd cducatiorulh.

ll



REQUESTS FOR INFORI\lATION

This financial rcpon is dcsi-ened lo pro\ rde our citizcns. tll\pll crs. in\ cslors. and crcditors r\ ilh a geneml o\ cn ic\\ of the
School Board's finarccs and to sllou lhc School Bo:rrd's accour)lilbilih for the rcrcnuc it receircs. Ifvou ha\c qucstious
about lhis rcpon or nccd addition.rl fimncial infonnatiorr contlcl Justifl Carier. Chicl Financial Ot'ficer- Acrdia Parish
School Board. Post Officc Bor 109. Cror lcr . Louisiana. 70527.

ll



BASIC I'INANCIAL STATENI F-NI'S
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GOV E RN M EN T-W IDE
FINANCIAI, STATEMENTS (GWFS)

t5



ASSETS

Cash

Ceniticates ofdeposit
Investments

Receivables
Due lrom ertemal parties

Inventories

Prepaid expenses

Capital assets- net

Total assets

DEFERRED OL I'FLOU S Ot'RE,SOL]RCI,S

Total det'erred outflo\\ s of resoulces

L IA B IL ITIES

Accounts. salaries and other payables

Unearned revenue

Interest pavable

Long-term liabilities:
Due u,ithin one r ear

Due in more than one )ear

Total liabilities

DEFERRED INFLOV! S Of RESOLIRCES

Total deterred inllorr s olresoLrrces

ACADIA PARISH SCI IOoL, BOARI)

STATEMENT OF NET POSITION
COVERNMTNTAL AC I'IV IES

.lLrne ]0. 1022

L,XIIIBIT A

$ ti.le2.6i.l
10.06i.6 | 8

6. t63.99.+

I r.02i.3.12
809.:l5l

1.0 t0.05i
85.000

16.753.589

s 8s.10 r.683

s ti_ t96-771

l].3 29.i 65

6S2. t9 t

l.t.-5 50

I .8 t9.7ll
l9 7 .l l -.i .6.10

s I Il. t09.178

s r-11.551.158

(continued )
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ACADIA PARISH SCHOOL BOARD

Other Nonmajor
Governnrental

Funds

Exh ibit C

Total

BALANCE SHEET
GOVERNMENTAL FUNDS

June 30. 1022

General
Fund

No Child
Left

BehindASSETS

Liabilities:
Pooled cash deficit
Accounts payable

Accrued salaries and related benefits

Uneamed revenue

Other payables

Total liabilities

Fund balances:

Nonspendable -
lnventor}-
Prepaid expenses

Restricted lor -
Sales tax supplement

Special purposes

lnsurance

Workers compensation
Committed for -

Operations

Pa) supplements
Debt service
Roof repairs

Capital improvements
'fransportation

Unassigned
Total t'und balances

LIABIT-ITIES AND FUND BALANCES

$ 41.365,,13-5 S 7.775.578 $ 9.63.1,876

S

s 23.392,6i.1
10.063.6 t8
6. t63.99.1

569.6r5
809..153

281, l2 I

85.000

S

1 .17 5.57 8

s 7.757.r31

l. ll8.8 tl

$ 3 1.1,19,766

10.063.618

6.163.99.1

9,494.005

809.,15i
r.0r0,053

85.000

7lE.9i2

s 58.775.889

1.331 _162

9.661,251

692.191
105.797

s 7.1 19.297

3 56."136

199.8.15

6 r8.557
i39.150
516.218

$ 7.837.85,1

1.833.248

r0.390.320
692.191

105 ^79'7

S

s 11.799.707 S 7.775,578 S 1,184.125 S 10,859..fl0

s l8 t.ll I

8-i.000
S $ 718.9t2 s r.0 r0.051

85.000

t.875.07l

1.0 19.707

819.221

7.611.8 t9
t.875.07 r

7.621.8 t9
1.0 r 9.707

879.221

tt.0s0.000
6.000.000

3.000.000
t .130.611

500.000
250.000

3.87.t.928

8.050.000
6.000.000

3.000.000
1,150.671

500.000
2-5 0.000

1.87.1.92 8

s 2e.s6s.718 S s 8.i50.751 s i7.916.17s

Total liabilities and fund balance S .+1..165..1i5 S 7.775.578 S 9.63.1.876 $ 58.775.889

Cash and equit-v in pooled cash

Certiflcates of deposit

Investments
Receivables

Due from other funds

lnventories
Prepaid expenses and other assets

Total assets

See Notes to Financial Statements.



RECONCILIATION OF THE COVERNMENTAL FUNDS BALANCE SHEET
TO THE STATEMENT OF NET POSITION

June i0. 20ll

Total tund balances lor governmental tlnds aI June 30. l0l2

$ i.702.05i

l'.xh ibit t)

$ i 7.9 i 6..+79

I6.751.5 89

( 199.007.100 )

t.5le.ll7

( 120.i 56.5 86 )

Capital assets used in govemmental activities are nol
financial resources and. theretbre. are not reponed in the

funds. Those assets consist of:
Land and construction in progress

Buildings and improvernents. net of $51.48-l- 16.1

acetrnr rr lated deprec iation

Furniture and equipment. net ol$12.397.957
accumu lated deprec iation

Long-term liabilities at June l0.20ll:
Bonds payable

Equipment capital lease

Accrued hterest pay able

Compensated absences pa1 able

Workers conrpensation claims palable
Net OPEB obli-uation pa_v.,able

NeI pensiol liabilities

Sales taxes which are not "measured" at y-ear end and.

therefore. are not alailable soon enough to pal tbr
current periotl erpenditures

Delerred outtlo*s and inflows of resources related to

pensions are applicable to t'uture periods and. theretble.

are not reponed in the t'unds:

Def'erred Outflorvs
Deferred Iutlous

Net position at June i0. l0l2

)6.917.267

6.101.:6e

$ (5.060.e01)
(r2.800)
(3+.550)

( 5.002."1.1i )

(9i6.079 )

(115.8"1i.756)

(52.1 1 6.671 )

at la6 771

( r.+i.55i.-.i58)

$ (l-li.l 64.18 I )

Sec \otes to Financial Statenrents

l.l

ACADIA PARIST I SCHOOI- t]OARD



ACADIA PARISII SCHoOT, BOARD

GOVERNMENTAL FUNDS
STATEMENT OF REVENUES. EXPENDITURES AND CHANCES IN FUND BALANCES

For the Year Ended June i0. 2022

Other Nonmajor
Covernrnental

Funds

Exh ibir I

l otal

Ccncml
Irund

No Child
Lett

Behind
Revenues:

Local sources-
Ad valorem tares
Sales taxes

Sales tax tbes

Other

$ r2.6 r3.89.1

r5.892.361
512.7 t I

3.377 .771

s D.6 ri.894
t5.892.362

5l?.71 I

i,.377.771

S S

Tr)lal local sourccs S ll.-106.7.1r s s s i1.106.7-l r

State sources

Federal sources

Other sources

Total revenues

,i 7.1i 7.8.18

78.i60 10.8_13. t I I

r.27 t.l t9
t.1.3?8..lil
r.0i5.5i6

-58.509.067
i5.239.904

-1.0i 5.5 i 6
s 89.721.9.19 510.833. t S I9.63,i. 1 88 S ti0. t9 t .248

Expenditures:

Current -
Instruction:

Regular programs

Special education programs

Vocational education programs

Other instructional programs

Special programs

Adult and continuing educalion programs

Support services:
Pupil suppon services
Irrstructional statT \uppon ser! ices

General administration
School administration
Business services

Operation and mainrenance of plant services
studenl transponation scrr ices

Central services

Non-instructional services:

Food services
Communir)" service programs

facilities acquisition and conslruction
Indirect cost

ln-kind
Debt service -

Principal retirenrent

lnterest and tiscal charges

Total expenditures

i.68i.881
l.8.ll.l7i
I.55,1.61.1

i.708.2 r r

689.7-17

D.7 |].76i
6.2 t2.595

948.26q

t.272.989
581.670

I 15.80e

10 t.76.1
.1.1..180

125.9 t-l
I t0.062

1.293

-i.9i 8.8 7+
q.t7i.502

t.919.858
5.90S.975

816.7 t6
l].206.885
6.i21.657
t.0e4.27 r

s li.il0.7l8
6.03 8.5 6l
1.77i..185
l36.,il I

ILs.t08
lJ.8t0

-l l6.l-l(r
10.-100

.1..21t.871

9i 7.7-l(r

59.7 t 7

s ile.l60 s 68.66 t

781.i08
+.1_+00

e5.01 0

2,i.16l

6.919.088
261 .1e t

s -1t.738.669

6.810.870
t.9 t7.885

.1.0 8 7.7-l.l

10.15.1.061

1.1.820

756.2 t1
7.7 r 1.590

I

1.8

2.6

e80.00-'l

i.8.17.15 7

ls.l l5

91..189

t.067.106

l].'j.709

t.0et.5 7l
1.76{).196 I r 6..118

I5l.:6J

7.-i 15.i ll
277.691

6.i 16..t.17

2.1 16.7,11

7-\ 2.5 64

9i 7.7.16

59.7 t 7

s 9t.77t.8q5 Sl0.8l3. l S t7.778.01.1 $ti0.383.020

See Notes to Financial Statilrncnts

ll

(continucd)



ACADIA PARISII SCtI(X)I- BoARI)

COVERNMENTAL FUNDS
STATEMENT OF REVENUES. EXPENDITI]RES AND CHANCES IN FUND BALANCES

For the Year Ended June l0- 2022

Other Nonnraior
(lovernrrental

F unds

Exh ibit E

(continued)

Total
Ceneral

['und

No Child
Left

Bchind

Excess of revenues over expenditures

Other financinq sources (uses):

Proceeds fiom sale ofassets and

insurance claims
Transf'ers in

Transfet.s out

Net change in fund balance

Fund balances. as previousll stated

Adoption oIGASB 8-l

Fund balances as restated

Fund balances. ending

See Notes to Financial Statements

s (2.0.18.s,16) s s r.857.r71 $ (191.772)

s "lll. r93
7..1.17. -l 90

( 7.590.-s l2 )

5 5 159

ll,'1. lll
S .112.,15l

7.590.5 r3
(7.i90.-i l])

Total other tinancing sources (uses) S 279.071 S s l-.ti.l8l s .llt.l-il

s ( 1.769.875) S

s 3 I.315.603 S

s I r.335.603 S

s 1.000.556 s li0.68 r

s 6.t50.195 s 37.685.798

s 6.t50.195 s 17.685.7S8

s 2e.565.7r8 S s 8.i50.751 s i7.916..179



t:\hibit ll
ACADIA PARISH SCHOOL BOARD

RECONCILIATION OF THE STATEMENT OF STATEMENT OF REVENUES. EXPENDITURES AND
CHANCES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE

STATEMENT OF ACTIVITIES
June l0- 2022

-fotal 
net change in t'und balances fbr the lear ended at June 30. 2021

per statement ofrevenues. expenditures and changes in tund balances

.\ J,.l Facilities acquisition and constructions costs rvhich are considered as

expenditures on statement of revenues. expenditures and changes in

t'und balance.

Less: Disposals ofcapital assets

Less: Depreciation expense tbr year ended June i0. 2022

Add: Long-term debt retirement considered as an expenditure on

Statement of revenues. expenditures and changes in fund balance

Add: School Dishicts pension contributions for tiscal year ended June 30.2022-

Less: Cost of benetits earned net ofemployee contributions (pension expense).

Less: lncrease in conrpensated absences tbr the year ended June 30.2022-

Less: OPEB e\pense net ofbenefits paid tbr the year ended June 10.2022.

Less: Excess of insurarrce claims incurred over claims paid.

Add: Ditlerence between interest on long-term debt on rnoditied accrual basis

versus interest on long-term debt on accrual basis.

Less: Net sales tax revenues which are collected several months alter year end

and are not considered available in the eovernmental funds.

Total change in net position for the;-ear ended June i0.2022 per statenrent of
activities

See Noles tLr Financial Slrlclllc'nts

s t-i0.68 t

s r3.588.852

(1,1.11,.1.90,.1)

s 8.055.75i

(9.708 )

(3.219.98i ) 1.796.060

95 7.7-16

/i16 0ir I

(83.665 )

( t8.233.695)

( 100.i7,s)

-1.-'i 0 7

r 1S 'ilti r

s ([.980.378)

l6



E\h ibir (;

,\ SS| IS

Cash and equit) in pooled cash

l.t.\I] [.s

Accounts palable
Due to other funds

Accrued interest palable

Total liabilities

NET P()SIT ION: restrictcd

See l\olcs to I'inaIcial Stillen]ants.

ACADIA PARISH SCHOOI. BOARD

STATEMENT OF FIDUCIARY NET POSITION
June i0. 20ll

Sales Tax

Fund

_!__lJili!r

s t.94 t.e27
809.151

2..18i

s 1.751.861

S



ACADIA PARISH SC-HOOL BOARL)

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
June 30. 2022

E\hibit H

Sales'fax
Fund

q il ri: rl)

52

ADDITIONS:
Sales tax collected

DEDUCTIONSj
Sales ta\ proceeds distributed to taxing authorities. net ofcollection costs

Net increase (decrease) in fiduciary net position

Net position. beginning

Net position. ending

See Noles to Financial Statenrents

S
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ACADIA PARISH SCHOOL BOARD

NOTES TO FINANCIAL STATE]VIENTS

Note [. Sumrnary of Sigdficant Accounting Policies

The financial slillcrncrts of the Acadia Parish School Board (the School Board".1 harc bccn prcparcd in confonnit\ $ith
accounling principlcs gcncralh accepted ir the Udted Stales of Arncrica ("GAAP-) applicablc to state alld local
governments. The Go\emnental Accounting Slafldards Board ("GASB") is the accepted stafldard-settirg bod] Ior
establisl[[g go\ enxnentd xccoruting ilnd l'inencral reporting principles. The significant accorurtirg ilnd reporting policics
and practices nsed b\ the School Bo.rrd arc descfibed belo\.

Financial reportirg entil)

The School Board u as cre ated b1 Louisiarut Revised Statute (L S A-R. S. ) t 7:5 I to provide public e ducation for thc childrcn
lilhin Acadia Parish. The School Board is:ruthorized br LAS-R.S. l7:8t to estabtish policies and re-erlalions lbr its oun
go\ ernnle nl coflsistc[t $ ith tlrc 1a\\ s of the State of Louisiam and the regulations of tl]e Louisiana Board of Elemcnlan and
Sccond.ary Edrrcation. Thc School Board is comprised of eiglrt neurbers u ho are elccted frorn cight drslricts lor tcnns of
four r cars.

The School Board oper:rtes 26 schools rithin thc parish $ ith l total enrollment of 9--158 pupils. In conjunction rith the
regular educational pmgrams. sone of these schools offcr speci|l education xnd/or adult education prognms. [lr addition.
the School Boud pro\ ides trursportation and school food sen ices for the students.

For financral rcpofiing purposes. tlle School Board includes all lunds and activities for $ hich the School Board ercrciscs
financial accountabilitl. Because the School Board menlbem arc independefih elected and arc solel] accoull:tle lor fiscal
matters. $ ltch irclude ( I ) budget authorin . (2) rcsponsibilitr for furding deficits and operaring dehcierrcies. and (l ) fiscal
manageme[t for controllilr!! the collection and disburselnent of funds- the School Board rs a sepante go|ernmental rcporlnlg
elrtif\. prima0 !io\ cnnnellt.

The basic limncial stateme s includc both go\cmrncnt-\ide linilncial statements (based on the School Board as a $hole)
and fund linaucial staterlerts. Illtlle go\enurcnt-widc statcrncnt olnct posrtio[ the go\ ernner al acti\ ities (a) are prcscnlcd
onn colsolidated basis. and(b):rre reflected on a full rccrual econornic resorfce bxsis- \\ hich ilrcorpor,rtes lo !!-tenn asscts
and receirables as \\ell as lorg-temr debt and obligatiorls. Fiducilry acti\ ities are rct included i[ the -qo\ e mncnl-$ide
finrncixl strfemenfs

The go\emment-\\ide statelne[t of rctivities dcrnonsti:rtes dle degree to ]hich the dircct e\per$es of a glYe[ f,lnclio[ or
segment arc olfsct b1 prognm rerenues. Direct e\penses arc those tlut arc clearh identifiable uithin a specific fulclion or
segmert Progra ln rcr cnucs include ( I ) clurges to customers or applicants \r ho purclurse- use or directlr benefit lronr goods-

scn iccs. or prir ilcgcs pror idcd br a gi\ e[ lu[ction or segment. :urd (2) gmffs itnd contributiofls tlxil arc rcstrictcd to mccting
lhc opcraliolul or capilal rcqrrircnlcnls ola particular function or segnent. Tares and olhcr itcrns nol pro[rcrh iucludcd among
progrun re\ enues lrre repofted instead rs gcncr:rl rc\'cnucs.

Sepante finlncial slrtements are pro\idcd lor gorcmmental lunds. Ma.lor indi|idu:ll go\ enunefltal ftrnds are reponed as

separ.ltc colunlns in thc lu[d nmrcial statements.

N{casurcnlcnt focrs. basis ol accountirg. al-Id liltilrcial stalcrncnl prcscntiltron

Measurcment locus refers to $ lut is being mersured and basis of accounting refers to \rhen rer enucs and cxpcndilurcs arc
recognized ir dre accounts rnd reported in thc finrncial strtenrents. Basis of accounting relates to the tilninll of lhc
rneesurcnlent nlrde- rcgardless of thc mcasurcrncnt locus applicd. Thc gorcmrncnt-$idc financial slalcments rre reported
using thc cconouric rcsourccs mcasurement focus and thc accnral basis ofaccoLrnting. Rcrerures arc rccordcd *hcn carncd
and e\pnses lre rccordcd lhcn:r [ability is incurrcd. rcg:rrdlcss of lhc timc of rclatcd cash flous. Propc(\ ta\es arc
rccogni,.cd xs rcr crurcs in lhc r car lor u hch thel are lcr ie d. Gnurts and sirnilar ilcrns arc rccoglized as rc\cnuc as soon as

all eLgibilitr requirements nnposed bv the pro\ ider lu|e been met.

l9

Basic hnaucial slatcrucnts:



NOTES TO FI\ANCI.{L STATEI\IENTS

Coyerrunentitl fund liruncial statcnlcnts are rcpo(cd using tlre currcnl firnncial resources rncrsurcmcnt focus and the
nlodified accmal basis of irccounting. Rc\ erucs arc rccognized as soon irs I lrc\ arc bolh measur.rble r nd ar ai lable. Ar ailable
nrcans collectible \r il hin thc cunent pcriod or soon cnough lhereafter to bc uscd to par liabilities o I I hc currcnt period. For
I his purpose- tlre go\ c rnmcnt co nsiden rcr cnucs to bc lrr ailable if tler arc collcctcd u ithin 60 da\ s of I lrc cnd of t he current
liscal period. E\penditllrcs are recorded shcn lr liabili(\ is incurred. as Lrrdcr accrual accounting. Dcbl scn icc crpcnditures
and crpenditures rc lirlcd to compensated abscuccs and claims lnd.judgmc nts arc rccorded oul] u hc u par nrcnt is duc.

Propcrl\. fuanchisc. sulcs nnd hotel occupnrcl tlr\cs- ilnd inrcslrncnt incomc (including urucalizcd gains nd losscs) arc rll
considcred to be susccptiblc lo ccrullandlu\c bccn rccognizcd as rcrcnucsofthccurrcnl hscal pcnod. All other rc\cnuc
itcnrs arc considered to bc rncasunrble and a\ rillrblc ollll \\henthc go\crnucnt receir cs caslt.

The \ariors funds ol the School Board arc classificd into ll o catellories: go\ cmrncntal and fiducian. Thc cnrplusis on furd
fimncill stltenlcnls is on nu1or funds. cach displarcd in a scpante colurnn. A lund is considered mrjor if it is llrc pnrnan
openrting fund of tlle School Board or rnccts thc follou ing crilcria:

Tolalassets. lilbilit ics. rC\ cmrcs- or expenditurcs/crpenses of that indir idurl goremmentalorc crprisc hrndnrelt least [0'!u
of the corresponding tollll lbr lll fturds of that cutcgol\ or I pe: and

Tolal assets. liabilitics. rcr cuucs- or expenditurcs/crpcnses of the indi\ idual go\ ennnental or cntcrprisc fu|ld are at least 5'l1r

of lhc correspondrlg total lor itll gor emrncntal rlld clltcrprise lunds conlbincd.

Thc Gelenl Fund is thc gcncml openting fund of thc School Board. It irccounts lor all fiuncial rcsourccs c\cept tllosc
required to be ilccountcd lor in other funds.

Thc No Child Lcft Bchind Fund is a spccial rcrcuuc lund of the School Bourd. This fund accounls lor lhc rc\'cnucs and
crpcnditurcs rclrtcd to fcdcnrl gnnts

Spccial Rcr cnuc Funds - Spcclal rcr cnue furds accorr nt lor thc proceeds of spccific rcr cnuc sourccs th.irl rrc legalh restricted
to cxFndilurcs for spcified purposcs. These ftlnds account lor thc rcrcnucs lnd c\pcnditurcs rchted to lcdcral- state and
locill gnult and cntitlcnrc programs and thc school rcti\ it\ funds.

Fiduciary Furds - Fiducrary hruds account lorlsscts hcld bl the go\ cmrlenl llr ir lnlstee cxplcin or irs rru lrgcnt onbchallof
olhcr fu[ds $itl n thc School Board. The t'unds ilccou[led for in this crtcgor.\ br lhc School Board arc thc custodial hnds.
Thc cuslodial lund is us lollo$ s:

Sxlcs Tl\ Fund - Accounts lor nlonics collcctcd on bchalf of othcr taring iurthorities u itldn tllc purish

Asugercri mle. thc cllcct of interfund acli\ it} h s bccn elilninatcd lrom thc goremment-$ ide financial slillcrncnts

Arnounts repollcd xs prollrilur rcr enues includc { I ) charges to custonlers or lpplicants for goods. scn iccs or pn\ ilcgcs
pror ided. (2) opcmling grflnts Jnd contribulions. lrd (l) capital gmnls and conlributions- including spccial irsscssmcnls.
lnlcnull) dedicrtcd rcsourccs lre reponcd rs gcncral rc\'cnucs mLhcrthauils proqmrn rc\ enucs. Likc\\isc. qcnctrl rerenues
include llI ta\es

Iudircct espenses -

l0

Thc School Board rcpons thc lollorr ing urjor gor cmnrcnlal funds:

Addiliorlalh. tlt School Bolrd rcpo(s the lollollins fuud t\pes:

Whcn ftmd bal:[lcc resourccs arc ar ailable for r spccific purpose in morc thar onc classification- t is thc School Board s

polic\ to use the nrost rcstrictirc fulds first in lhc follo\\ ing order restrictcd. conllnilted assigned. and unassigned ls tlrcr
ilrc [eeded.
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lndirect c\penscs nol allocatcd to hlrctions rrrc rcpo(cd scprnrtcll in lhc strtcnrcnl of ilcti\ ilics. Dcprcclirlron !-\[Ensc ls
specificalli idcntificd br lunction nd is includcd in thc dircct cspcnsc ofcuch furlction. Inlcrcst on gcncnl lonq-tcnn dcbl
is considc rcd an indirect expense lnd is reponed scpa mtcl\ ott thc stltcnrcnl of xcl i\ il ics.

Rer enues

Fcdeml and slalc entitlenle[ts (unrcstrictcd gnnts-in-aid. $hich inclrrdc stalc cquali4rtion rnd statc rc\cmrc sllaring) arc
recorded uhen arlilable lnd lneasunlblc. Erpc nditurcdrir cn lcdcnrl and stalc grnnts. \\hiclllrc restrictcd as to Ihc purpose
ol tlle e\penditurcs. are recorded r\ hen the reinlbursilblc c\pcndilurcs har e bccn incurrcd.

Advi orem ta\es :lre recorded in the \ ear thc ta\cs arc duc ard par ablc. Ad r alorcnr tarcs arc asscsscd in No\ cnrbcr. b\ tlle
Parish Assessor. based on the assessed \alue lrnd becollrc due on Dcccnlbcr I I ofcach rcllr. The tases become delil{luent
on Januan L An cnforccablc licn alt chcs to the propcrt] lls ofJanuilry L Thc tlr\cs rre gcncrallr collcctcd in December.
Januan. and Fcbnan ofthc fiscal \car. Propcrll til\ rc\ cnucs arc acc nlcd al fiscallcarcndlotllcc\tenttlntthcr luNcbccn
collected but not recei\ ed b\ the Acadia Parish Tar Collccto r's Ofllcc. Such u|uounts arc rncasunrble and ar u ilablc to finance
current operutions.

Inlerest incomc on tinrc dcposits and rc\cnues fmr rclltlrls. lerses. xnd ro\rllics ilrc recordcd \\hen clrnlcd

Salcs and usc tr\ rc\ crlucs arc rccordcd in thc lnonlh collcctcd b\ tllc School Boxrd.

Substantialh - all othcr rcr clues are recorded u hen rcccir cd.

E\pcnditurcs

Salaies arc recorded as e\penditurcs llrcn incurrcd. Ninc-morth cnlplo) cc lillarics arc irrurred o\cra uine-nlonlh period
but paid o|er a l2-month period.

Compensated abscnces are recognized as e\penditures \r hcn lcar c is acluallr takcn or \\ hcn cnlplol ccs ( or hcirs) rrc pard for
accrued lea\ e uporr retirclnent or death.

Corurrilmenls [ndcr constnlclron contracts ilrc rccognircd as c\pcndilllrcs uhcn clrnred b\ lhc col nlclor. PnDcipll rnd
intercst on geneml long-tenn obligations arc not rccogrurcd unlil duc

All other e\Fnditures are genemllr recognizcd Lmdcrlhc modificd accnritlbasis ofaccounling rrhclthc related lurd liabilitr
is ircured.

Other fimncial sources {uses) -
Transfers bct\\ccu funds that arc not e\peclcd to bc rcprid (or an) olhcr l\ pcs. such as capital lclsc tmnsrctions. salcs ol
capital asscls. dcbl c\lin,{:uislulculs. long-lcnu dcbl procccds. ct cctcnl) arc lccounlcd loras olhcr firuncing sourccs (uscs).

Thcse othcr financing sourccs (nscs)ilrc rccognizcd irt tllc tirnc thc undcrh ing c\cnts occur.

L ncrlrrrcd rc\ cmcs

Uleamed rercnucs arisc rrhcn rcsources are recci\cd bclbrc lllc Sclrool Board hrs lcgal claim lo thcrn. ils $hcr gmnl
monies are receired prior to the lncurrcncc of qtuhl'r ing cxpcndilurcs or \\hcn tuitiou rs rcccircd in ld\aucc of thc
cormnencelnent of classes.

fronr thc balrrrcc shcct xnd thc rc\cnuc is rccogrrizcd Rccogriliorl ol-rc\clluc fronr lrd rrrlolcnr ta\ collcctions lxts bcclr

rl
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p id irprolest. Rccognition of re\enue fronl nlinor fcdcnll ixrd statc gnnt ird\ anccs has been delcrrcd 10 t hc nc\t fiscal \ c|r
to allo\1 propcr rnalching of rc\ emrcs and expenditurcs.

Asscts. dclcrred outflou s. lirbilitics. defcrrcd inflou s and cquiq

Caslt -

For purposcs of the st lctncnl of nel positioII c slr ir)cludcs a]l denund xccounts. sa\ illgs accounls- and ccnificnlcs of depnts
of thc School Board \\illl rn onginill maluril) ol-lhrcc nlonths or less frorn thcdatc ofacquisition.

In\ cstncnts

In\estmenE are statcd at trir \duc. Fairrrluc rs dcllncd ils the amount at \\ hich il llnancial instrurnent couldbc crchrnged
rn il current asscl t[rnsaclion bet\reen $ illing panics. Fair \ alue \\ as detc nrtincd bilscd on quoted m rkct priccs.

Farr \ aluc lncilsurcrncnls

In\ cstnents mersurcd llld rcponcd at fair \ allrc rc clilssificd according lo lhc lollou ing lricrarchr

Lcrcl I inrcslnrcrlls rcllccl pnccs quotcd illacll\c nllrrkets

Lc\cl 2 - irlrestrnents rcflcct prices that are based on a similar obscnablc assct either dirccth or irdircctl\. $lilch mar
includc inputs in nurkels tlult are oot considered to bc aclir c.

Lcr cl I inr cstmcnls rcflccl prices bascd upon unobscn able sources.

Thc catcgoriation of in\ cslrnents \rrth llrc hicmrchl is based upon the pricing lfirnsparcnc! ofthe iuslnuucnl and should not

bc pcrcci\cd as lhc parlicular inrestment's risk.

Dcbt sccurities chssificd as Lerel I of the fair ralue hierarchl are ralucd direcllv from a prcdetcnuincd prinlan e\temal
pricing \endor [n\ estrlcnts classified as Levcl 2 xrc subjcct to pricing br an rltenl{ive pricing sourcc drrc to lnck of
infomratiofl a\ ail:lblc b\ lhc primal reltdor. Inrcslnrcnls classificd as Lcrcl j are r alued based upon unobsenitble sources.

lntcrfilld rccei\ irblcr rrrd prr rrblcs

Dunng thc coursc of olrralions. nunemus t[rnsactions occur bcfirccn indir idLral lunds tlurt lnar rcsult ir) arlounts o\red
bct\rccn hlnds. Thosc rclxlcd lo lloods and scn iccs tr pc lransactions rrc cllrssificd as -due to and [ro olhcr funds. Short-
lcnn interfund lolns lrrc rcponcd as 'interfund rccci\ ablcs ilnd pal ablcs. Long-tenn interfund loans (lloncrrrrent poniout
lu rc rcpo rted as "td\ u nccs lrom and [o other lu nds Intcrfund rcccir ab lcs and plr\ ab les bet\ eel funds rr il hirt go\ c rnme ntr l

rcti\ itres rre elilrirxrlcd ir lhc sliltelucflt of nct posilion.

Rcccir ablcs

ln lhc go\ crrunent-rr idc slatcnrents- recei\ irblcs cousist of all rerenucs crrncd ilt \ear end and nol \cl rccci\cd. Nlaior
rcccir able balanccs lor thc go\ crruncntal actir itics includc ud \ alorcnr tir\es. salcs and usc la\cs. ltnd fcdcr:tl atd state gnnts.

ln\ cntorics -

The cost of inrcntorics is rccorded as erpcnditurcs rrhcn corxunted ntther thrn rrhcr purclused. Rcscncs arc cstablished
lor alr rmount eqrnl to t lrc car4 ing r alue of irl\ entorics.

lnr cntory of the Gcncml FuM consisls of inslnlclional supplies maintaincd in tltc ccutnl larchousc lor usc of dl sclrools.
and.janitorial and clcctricll supplics maintaincd ill tllc ccnlnl '$arehousc for tlte Lrse of all dcparlnlcnts and schools. All
in\ cnton purclused ilrc \ illucd at cost (lirst-ir- firsl-out).

.rl
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ln\ enton of lhc School Lunclt Special Ru emrc Fund consisls of lood purchascd br thc School Board lnd counnoditics
gmnted br thc United Strtes Depanment ol Agricullurc lhrough lhc Louisiarur Dcpannlcnt ol Agncullurc and Forcstn The
cotnmodities are recorded as rercnucs uheu rcccircd: horrcrcr. all iurcnloncs lrc rccordcd as c\penscs rrhcn consutncd.
Cotnmodities inr enton al l car cnd is rccordcd lrs dcfcrrcd rcr cnuc All inr cnton itcnrs purclurscd arc r llucd at the lou cr
of cost or rnarkct (first-i[ firsl-out). nd dorxrlcd conrrnoditics ilrc xssigncd rrrlucs bascd o|l infonllrtion pmr ided b1 the
United Slalcs Dcpanmcnl of Agriculturc.

Capital assets -
The accorurting trcalmcnl o\cr propcrl\. plaul. and cquiprncnt (clpitill :lsscts)dcpnds on $ hctltr thc\ arc reponcd in thc
go\ ennnent-$ ide or fund finarrcial slalcrnents.

ln thc gor cnuncnl-u idc t'inanci:rl stalcmcnts. capital assets arc c:rpitnlired rt histoncal cost- or cstirnatcd historical cost if
actrml is una\ailxble. e\cept fordonltcd asscls- $hicharc rccordcd at Iheircstimllcd lirir\llucat thc diltc ofdorurtion Tlrc
School Board mailrtairN a tlueshld le\ cl of .$5-(i(x) or morc for cilpilrli./inq crpitxl rsscts.

Depreciation of lll crhaustiblc capilal sscts is rccordcd as an allocalcd crpcnsc of tllc slrlcrrcnl of ilclr\itics. $rth
accLrmul:rlcd dcprccillion rcflcclcd in lhc slatcnrcnt ofnct positiou. Dcprccilrtion is pror idcd or c r t llc irsscls cstirn ted usef l
lilc usirle thc stnight-line nrethod ofdcprcciation. Tlrc nrngc ofcstinHtcd uscful li\cs b\ t\ pc ofxsscl is 1ls lollo\1s:

Buildrngs xnd impro\ ements
Fun turc and equipnlenl

l5 --10\ears
5 - l0 \ ears

Thc cost o[ normal rnaintenance and rcpairs thal do not add to thc \ aluc o[ tlrc assct or lnaterialh c\tend assc{ lir cs lrc not
capitalized.

h tlrc fund fimrcial slalcmcnls. capital asscls used in gor cnrnentlrl fund openrtions arc irccountcd lor ls lacilities capital
outla) e\penditurcs oflhc go\enunentrl firnd upou acquisition.

Compcnsatcd abscnccs

All l2 -rnont h crnplo\ ccs cilnr 5 to l5 dalsof rucrrtiol lcar c clich 'r cur. dcpcnding on thcir lcugth of scnrcc \\ilh thc School
Board. \'lrcation lca\c ciln bc xcculnulalcd up to u r]xr\irnunr of -l()dx\s Uporr rctircnrcnl or lcrnriru)lion of crnplor nrcnt

rucatiol leare to scnicc crcdil lor rctircrrrcnl puryoscs if allo\\cdb\ thc ncttrcl]cnl i\slcrl

All cmplo\ ccs clnl up to l()&)\sofscklclrccacltlcar.dcpcrdingonlhcnunrbcrol'Ilontltsollhcschool rcurlher are

cnrplorcd b\ thc School Board. Sick lcarc urar bc acculrulxlcd \\ithoul linrilillion. Uporr rctircmcnt or de lh, unuscd
accurnulatcd sick lcarc ofup to -15 dal s rs paid lo curplolccs (or llcirs) al thc cnrplolcc's currcrl r:rlc ofpa\ Ulrdcr thc
Tcachcrs Retircrncnt S\slcrn of Louisianir aud thc LoLrisiana School Eurplorccs Rclircurcul Srslcm. lhc total uruscd
rccurrulated sick lea\c. including thc -15 dr\s pilid. is rrscd in thc rctircnrclll bcncfil compulalior rs camcd scnicc. Uldcr
the Teachcrs- Relirenent 51 stcnr oI Louislirm. lnd lbr sick lcar c c:rmcd rrrdcr thc LoLrisilrrur School Enplo\ ccs Rctircrncnt
Sr stem. all ulpaid sick lcar c. $ hich crcludcs I hc 15 dil\ s piud. is uscd in lllc rclircrlcnl bcncfil cornpr(llron lrs carncd scn icc.

Act I 3-l I ot I 999 clxrnBcd thc c\tcndcd srck lcur c (gat lc pl\ ) rcguliltions lo r pub lic sc hool cnrplo\ccs. Thc Act prorides
tllat if le achers and school bus opcntors hrr e no rer:uining sick lcil\ c. I lrc\ ilrc l llo\\ cd up to 9( ) dlr\ s c\lc ndcd sick lcur c iu
e si\-\ ear period. During thesc 90 dl\ s, lhccnrplo\ccispaid(r5't'i,olthcirp \ iltlhclinrclhallhclca\cbcgl)s

Acl I il2 ol I 999 cluflgcd lhc sabbalical lcar c rcgulat io n. Thc Act irllou s bot h $bb l icll r)rcdicill Ic \ c r nd prolessro rvr I rd
cLrllural dcr clopurcnt sabb lical lor teaclErs. Il pro\ idcs lbr l\\o slbbalicxl scrlcstcrs iururcdilrtch lollo\ring l2 or lorc
coNeculi\ e semestcls of colrsccuti\ c scn icc or onc scrncslcr inrlcdiatcl\ lbllorr irrg sir sclrrcslcrs o[cousccrrtIrc scnrcc.
SNbbalical medical lex\c nrlr be granlcd if thctcachcr'srcgullrsrcklcarcbulanccis-15da\sorlcssllthcbceirniu!!,of lhc
sabbalicrl. No rnorc than 5'1,;olthc \\ orkl-orcc cunbc ort silbbulicul lt thc sullrc tilnc. Durinll 9]bbuticll. lhc cnplo\cc is
paid 65o.,i ol thcir pa\ al thc linlc lhc lca\ e bcgins.
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ln tlre go\ cnlrncnl-l\ idc strtcnlcnls. thc School Board lccrucs accumulated unpaid sick lcarc and xssocixtcd rchlcd costs
\\ lrcu carrrcd ( or esli rnlrtcd to bc crrncd ) br thc cmplol cc. Thc crrre nt ponion is the amounl cstinuted to bc uscd/paid in thc
follo$ingrcar. Thc rc raindcr rs rcponcd s non{urrcnt. No compensrted absences liabilitr is rccorded in thc qo\cnntlcntitl
lund Irnancial stltefilcnts.

Long-tcnn dcbt -

The rccountiug trcalnrcnl of long-tcnn dcbt depcnds on ulrctlrer the assets rre used in go\cmllrenlill ftnd openllions xnd
\\ hetlrer llE\ nrc rcponcd in lhc !lo\ crnnlcnl-\\ ide or fund fimrcial slalements.

All long-tenn dcbt lo bc rcpxid lrorn gorcmnrcnlal rcsourccs is rcponed as liabilities in the go\ cnlnrcnl-\\ idc statcnlcnls.
The long-tcnn dcbl cousists prinurili ol'bonds plrablc- capital leases- accrued colrpcnsatcd abscnccs. \\orkcrs'
corrpensation claims pa'rablc. posl-rct irenlcnt hcalth care and li[c insurance benefits obligation and prnsion liilbililrcs For
gor emflrcnl-$ idc rcporting. lhc cosls associllcd \1 ilh lhc bonds are recognized or er the lifc of thc bond.

Lo g-tcnll dcbt lor go\crnrncntal lunds is uot reported as liabilities in the fund lltancial statcments. Thc dcbt procccds lrc
reponed rs othcr firuncing sourccs nct ol thc lpplicablc prcrniun or discount and par ment of principal Jnd inlcrcs( rcpo(cd
as e\penditurcs. For hrnd llnlncial rcponillg. issuancc costs. c\cu if riithhcld from the lctual flet procccds rcccircd. arc
rcportcd as dcbl scn icc crpcnditurcs.

For thc purposcs of rncusuring thc ncl Posr-Rctrrcnicnt Hcalth Carc and Life lnsulitnce Bcnefits (OPEB ): liirbilil) . dcfcrrcd
outflo$ s of rcsourccs urrd dclcncd inflorr s of rcsources relatcd to OPEB. ad OPEB c\pcnse. infonnfllion lbout thc fidrrcilry
net positior of tlrc Acndiir Parish School Borrd Rctircc N,lcdicnl Plan ( School Board OPEB Fund) ard ildditions to/dcduclions
from lhc fiducian ncl position ha\ c bccll dclcnnincd on thc sanrc basis as thc\ are rcpoted b\ School Board OPEB FuId.
For this purposc. bcncfil par nrcnts lrrc rccogllircd \\hcn duc rud par ablc in accordrnce u ith dre bcnelit lcnns. In\cstrncnls
arc rcporlcd xl lair ritlrrc.

Equih chssificrrions -

In the gor cmnrcnt-u idc slnlcnrcnls. cqult\ rs clilssified;rs uet position ald disphred in tlrrcc conrponcnls

Ncl im cslnlcnl in cilpilirl lsscts - Consists ol capital asscts including rcstrictcd capital asscts- nct of accumuliltcd dcprcclltion
and rcdtrccd b\ llrc outstanding billanccs of an) bonds- rnoflgagcs. notcs. or othcr borro$ing thrt are dltribntxblc to thc
acqrusitioI corstnlctiorL or irnpror cmcnl of thosc lsscts.

Rcstrictcd ncl posilior Cousistsol nct position uith constraills placed on thc usc cilhcr b\ (|)c\tcnnl groups. such us

c rcditors. gnr nto rs. colll ributors. o r llr\ s o r rcgululions of other go\ enuner[s: o r ( ] ) la$ though colsl ilul io lul pro\ isro ns or
cnrblrng lcgislatiol. At Jurlc 10.201:. llrc School Bourd rcpo(cd $ ll.l95-821 of restncted nel positiou

Unrcstrictcd nel position AII othcr ncl posilion llul docs not nleet the definition of 'restricled" or "nct in\ cslnrcnl in c pilal
ilsscts'

Cor ernnrenlal fund cquit\ is classificd irs lund balance. Fund balance is funher classified as nonspcndablc. rcslrictcd.
comrnittcd. rssigncd and rrrurssigncd. Thc lbllo\ ing classrfic:rl iolrs dcscnbc lhe re lati|e strength of I he spe ndi ng constrai nls
plrced on the purposc for \\ hich rcsourccs citn bc uscd:

l.l

For purposes of mclrsuring tlrc uct pcnsior liabilities. dclcncd outflol s of resources and deferred inflos s of rcsourccs rclalcd
ro pensio ns- r nd pc nsio n c\pc nsc. inlonnirtion about tlre liducirry net position of the tfuee state rcti rcrncnt plans Sc hoo I Board
enrplot ces pirrticip tc. Tcnchers' Rctircurcnt Sr stem of Louisian:r (TRSL ). Louisiana School Enrplor ccs' Rclircrncnl S\ slcnl
(LSERS) and Louisiuua Stalc Enrplor ccs Rctircment S\ stcnr (LASERS). and additions to/dcduclions from thc rcspnctirc
plnns fiduciirn nct position ha\ c becn dclcnnincd on thc sanrc basis as thcr arc rcponcd b1 the s-\ stenrs. For lhis purposc.
bclrellt pl\ nrents ( rnclLrding rcfrurds ofcmplo) ce conlributions) ere recogruzed u hen due lnd pr ablc in uccordancc rr rlh thc
benefit tenns. In\ cstnrcnts lrrc rcporlcd irt lillr \ illrrc



Nonspendablc lund balarcc - amounts llut arc not in a spendablc lorm l such as inr enton and prcpaid) or arc rcquircd lo bc
maintairEd intacl:

Resricled fund bi ilncc anroullts constftrined to specific purposcs b) tlleir pro\ iden (such IS grantors. bondholdcrs. lnd
higher ler cls o f gor crnnrcnt ). I hrough constilutrorurl pror isions. or br enabli ng legrslltion:

Conunittcd flnd billilncc anrounts constftrined to specific purposes b1 a go\crnrnent itsell usiru its lxghcst lc\ cl o I dccision-
making ruthorit\ : lo bc rcporlcd ,s conunilled- anlounts cannot be used for an\ o{hcr purpose unless the go\ emlrcnt lilkcs
lhc s.1nle highesl lc\ cl action 10 rcnro\ c or clungc tlrc constrainl:

Assigned firnd balancc lnrouolsl go\ cmnlcnl intends to use lora specific purpose: inlcnt can bc erpressed b\ thcgo\cnling
bodl or bl an official or bod\ to \\ hich thc go\ cnling bod\ dclcgatcs the authorit\ :

U[assiglcd ftrnd balancc anrorrnls l hirl x rc il\ r ilirb lc for r nl purposc: positi|e arrouuts arc rcponcd orh in thc gc ncnrl lirld

Budgct pncticcs

Thc proposcd budgcl for 21):2 rras courplctcd rfld nudc a\ eilable lor public inspectior at tlrc School Board oflicc prior lo
the requircd public hclnng hcld lor srrggcstions a[d conulents frorr ta\paYers. Thc School Board lonui lr ldoplcd thc
proposcd fiscal I car 21)22 budgct oI August l.2022. ln;rccordance $ithR S l7:tttt(A)- parish school boilrds nlusl rdopl thc
budgel no lalcr lhar Scplcrlbcr li o[ cach lcar The blldg,ct. uhich includcd proposcd cxFnditurcs rnd thc urcuns o[
finarcing thc rr. lor thc Ccnc m I rr nd Spcc ial Rcr cnrrc Funds u as publishcd in llrc official joumll l( ) dl\ s prior to lhe prblrc
hcaring. Thc brrdgcts lbr thc Ccncrrl und Spciul Rc\cnuc Funds lor thc liscal rear 2022 $ere prcparcd on thc modilied
accruul basis of uccounling. consistcnl r\ it h gc ncral l) acccplcd accounting pn nciples ( GAA P).

The Ie\ el of conlrol o\ cr lhc budgct is crcrciscd ltt thc lunction or program le\ el for the Genefll altd Spccial Rcr cnrrc Frrrds
The Superintcndcnt rnd,/or Assrsllnt Supcrintcndents are iruthorized to transfer budget arnounts rr [hin cach hrnd: ho$ cr cr.
unJ supplenrcntal appropriations tlul amcnd thc total erpenditures ofanr fund rcquirc School Board rppror al As rcquircd
b1 state larr. 1\lrcn aclral rc\cnucs \iithin a luud are failine to meet estimated annual budgctcd rcrcnucs b\ 5''o or nror!-.

and./or aclual c\pcnditnrcs \\ i(hin r fund lrc crcceding estinurted budgetcd crpcnditurcs b1 -i']'6 or nlorc- a budgct rnrclldrncnl
lo rcflccl such changcs is ldoptcd b) thc School Board in an opcn rnecting. Budgeted amounts included in thc llrxrncill
slatcrrcnts ircludc llrc origirul adoplcd budgct and all subscqucnl amcndnlents. Achl.ll e\penditures in lhc Gencr:rl Fund
crcccdcd thc firurl budgctcd lnrounts b\ $9ll.9a)a) lbr thc rcrr cndcd June 10. 2022- uhich is litltin the lllo\\cd \rrilncc
rcquircmcnl

Errcurnbr:rrccs

Encunrbr:ruccs irccounting. urrdcr \ hich purclursc orders. contncts and other colnInilnrcrls for lhc crpcndilrrrcs ol' nlonics
are rccordcd in ordcr lo rcscr\ c llurl ponion of lhc appliclble appropnatiol is utilized lor tlrc Gcncnrl Ftmd und Spcci l

Rcr cnrc Frrnds Errcurlbmnccs ilrc rccordcd \\l!:n purchtse orders aie issued but are nol considercd c\pcndilrlrcs until
li:rbilitics lbr pil\ rncllls rrc incrrrrcd. Encurnbcrcd apprcpniltions lepsc at thc closc of thc fiscill \crr but ilrc lppropriirtcl\
pror idcd lor in thc subscqucnt \ cirr's budgcl.

Rc\ cnuc rcslnclions

Thc School Boa rd has r arious rcsl ric(io ns plllccd o\ er cetuin rcr e rurc sourccs lrorn statc or locll rcquircrrcnts. Tlrc priman
rcslrictcd rc\ cnlrc sourccs includc:
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The Board cstilblishcs (iind rnodilics or rcscinds) fund balancc commitrncnt b\ passage ofan ordin:urcc or rcsolrrlion This
is t\ picalh dorc lhroulih adoption irnd rrlcndncnl of thc budgct. A lund balance co rrlitlrcr{ is ftrrlhcr indic lcd in thc
budgcl docrnrcnl s x dcsiglurtion or conrnilnrcnt ol thc furtd (such as for special inccnli\cs). Assigncd hrrrd balancc is
cstlblished br the Bolrd tlrrcugh adoplior oramendnent ofthe budget as intcndcd lor spccilic purposc (such as thc purchsc
of fixed asscts. constnrclion. dcbl scn icc. or lor olhcr purposcs)



Sec Note 3
Sce Note 8

Thc School Board uses unreslricted resources onh $ llen restricted rcsourccs arc lulh depleted

h is thc polic\ ofthe School Board to capitalize material emounts of intcrcsl rcsulting lrom borrolings ir the coursc oflhc
constructioI of capital assets. At June 30.2t)22. tllere $ere l1o borro$ings for asscts under construction iurd no capilalizcd
inlercsl cxpcnsc \rlrs rccorded on thc books.

NOTES TO FtI\iA\CIAL STATEMENTS

Lcgll Restrictiols or [.] sc

Use of estimates

The prcparaliou offinancial slatclncnts in confonnilr rvith gcncrulh acccplcd accourling principles requires lnanagernent [o
makc cstinatc lnd assulnptions that allcct lhc rcportcd iunounls ofasscls end liabilities alrd disclosurc ofcontinsCnl ilsicts
and habilities at tlre date ofthe financial strtcrncnl and lhc rcported arnounts of rcr'enues and expenditures during thc rcponing
period. Actual results could differ from those estinutes.

Iulcrluud tnlslcrs

Pcnnanert reallocatio[ of resourccs bctrvccn funds is classificd as intcrfund transfcrs
aclir ifics. all inlcfund lrausfcrs bctrleel individual frurds hlr e beel elirninated.

For the prrrpose: oI tlre :t;rtcrrrcrl ol

Thc School Board e|thutes long-tcnn asscls to bc held and uscd lor impainncnl \\llcn c\cnts or chlngcs iI econornic
circurnstunces irdicate the caq i[g valuc of such asscls rrur bc uurccor.cmblc. The School Boird uses in estilute of lhe
future undisclosed [el cash florts to melstlrc \\hcther thc asscts arc rccoremble and r easured lor impaimrent br refercnce
to lair r alrrc Fair r aluc is generalll estinlrted using the School Board s e\pectations of discoulted rret cash flo\ s. Long-
tcnn asscls lo bc disposcd of are carried at the lo\\er of cost or fair lrlue less the costs of disposrl.

Rccclll accounting pronounccmcllls

Tlre Gorenunerti Accounting Standard Bonrd (GASB) issucd GASB .\ir:reart ar .\i;. !l F idt.tciot'!' - l.il^'rrle.! The
requirements ofthrs Statemcft rrere effectir e for rcponlng pcriods beginning rfter December 15. 2018. hore\er on NIa\ lJ.

2020. the GASB erlcnded the required implenlentation period to repo(irg pe riods beginnirg afier Decernber 1 5. l0l9 Thc
oblectir e of this slalemcnl is to proYide guidlnce rcgrrding the identificxtio[ ol fiducia{ acti\ ities lor accorultirg firancial
reportinll purposcs and hol\ lhose acti\ ities should be rcponed. The Staterneff establislEs criteria for identiliilg fidrrcian
rcti\ itics ol all statc nnd locxl go\cmrnents School Board adoplcd tlis Stanthrd on Jull l. 1021). Thc adoptioll of this
slatcnrent chlnged the classificarion ol thc School Acti\itl Fund from a FidLrcian Fund lo il Spccial Rocnuc Fund rnd
resulted in a clL ue in net position and lund balancc ol.$2.001.tt27

Upcoming accounting pronounccmcllts

The Go\ ennDc[rtal Accounting Stardard Boxrd IGASB) issued GASB ,\'rorearcfr \t). tQ .lcct)Lttltitlg fir intcret <tt.st.s

o/ ('ertoiti.lLttlloritatite ()uitlont:e. Thc rcquircrncnts oflhis S(alcrncnl \\crc cflcclirc loI rcponin-g pcnods bcgillrlillg dter
Dcccrnbc r I5. 20 I9. ho\\ c\ er. on lvlrl 8- l0:( )- the CASB e\lended the required implementatio n period to report irg pcriods
begirurilg lfter December l5- 21)20 This Slalcnrcnt cskrblishcs accorurting rcqrdrcrncnts for inlcrcst cosl incurred belo re the
cnd ofil construction pcdod. An\ clungcs rclatcd to llrc adoplion of this Slatcnrcnt u ill bc rpplicd prospcctircll . GASB 89
rcquircs dul inlcrcs( cosl incurrcd bcfore the end of a constnlction period bc rccognized as an crpense iu lhe penod rn u hiclr
lhc cosl is ircLLrrcd lor firuucial statemefts prcprred usirg tlle eco[omic resources rneasurement locus. The School Board is
corlinuing to asscss the impad thc adoplion of lhis Sl|tcmcnt r\ ill lul\ c ou thc finnnciill stalcnrcnls going fonr ard

l()

Revenue Sourcc
Ad lalorcm tarcs
S:rlcs tarcs

Capitalization of intcrcst cxpcnsc :

Irnpainncnts.
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Thc Goremnreftal Accounting Stlndard Board (CASB) issucd GASB .\tatement \o. \7 l.eose.r as anrended bT CASB

$crc cffcctirc lor reponing pcriods begiruiru after Dcccnrber 15. 2019. houe\er- on Nlat lt. 2020. tlle GASB extcndcd lhc
rcquired implementation period to reponing periods bcginning ufter June 15. 2021. Thc ob.iccti\e of tlfs stxtemcnt is lo
cstlblish sta[dards ofaccounting lnd financial rcpo(i ng Ibr lcilscs br lessees and lcsson. Anr c h|nges related to t hc adoption
of tlis Statenent u rll bc applicd rctrorcti\ ell b1 restating an pnor pcriods prcscntcd unlcss nol pllclicablc in \ hich casc u

cumulutirc cffccl ol?pplication \\ill be rcponed as rcsla(cnrcnt of bcgiuning net position lbr thc carlicr pcriod rcstatcd. Thc
School Board is contimring lo ilsscss tlle impact the adoption of this Slatcrncnt $ ill har c ou thc flnancial statcnrcnts gornll
[o nr l rd.

Notc 2. Crsh and In\cslnlcnts

Clsh lrud cash equir alcnls

Undcr stxtc la$- tlrc School Board rnrl deposit funds sitlrin a fiscal agent bank or-qani/cd undcr the lalis ofthe Stalc ol
Loursiam- the h$ s of an\ olhcr shte in tlre Union- or llrc la\\ s of thc United Statcs. Thc School Board mal iln est iu dirccl
obli$rtions of tlle United Strtcs go\ enunent. bonds- debenturcs. notcs or oll]cr c\ idcncc of indcbtedress issued or -quanrnlccd
br lcdenl agencies lnd/or thc Unitcd Slates goremnrcnl rnd tinle ccnificates of deposit oI state banks organizcd undcr
Louisiam larr ald mhorul banks lur ing principrl officcs in Louisitna.

Thc School Board consolidalcs clsh inlo a poolcd cash accounl. Each fund-s equit\ (deficil) in thc poolcd cash rccounls as

ol.lrnc l0 2022 is as follo$s:

Totxl Poolcd Cash r Rrnk $; 20.r{2i.ltts

Ccncral Fund
Stotc Prog.an6
Spcc ral Educatron
No Child t€ft Behird
Hcads tart
Spcc ial Federal Funds
School Lunch Fund
Salcs Tar

$ 2-r.-rr47.652

-r(,1.2+g)

(-l,lO.tr;x))
(7.21t3-ji2)

( llt7.65lt)

-l1x)-1866

i-(n)7

TotalPoolcd Cash br FLrrtd l; fo.lt25-:1t5

At Junc 10. 2()22. thc School Bourd luls cash and cash cqui\llcnts (book balanccs)lolaling $26.0(;5.77-l as follo$s

Coi enrnrcnta I

Acl i\ rtics

Fitt uc iary

FuIds
s 22.(r)/).7t2

i t2 oio
l5( )

s 25.753.575
:r t2.050

l50

Tol al

t;2.75i.861

t; 21.: I l_el2 $ 2.7-5i s(i-r S -l(, ({,) 77i

C cnilicltcs of Deposit

At JUnc .ll)- lo2l. thc School Boilrd s inlcrcsl -bcarin€i cc(ificirtcs oldcposit. lleld in lhc Ccnc[ll Fund. totaled $t0.06-.i-(;lS
\\ hich hld intcrcst mlcs fronr loo.'; lo I 7506

Thcsc deposits are stated ilt cosl. \\ hich xppro\inlates nrarkct. Custodial credit risk for dcposils lsthe risk that in thc c\cnl
of lhc lililure of x dcpositol\ llnirncial instilulior- thc School Borrd's dcposits ru\ nolbc rcco\ cred or \'\ill notbe blcto

r7

Dcrrmnd Depos its
lnlcrcs l-Bcarirg .{ccou nts
Pctl\ Cas h

Tolal
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rcco\cr thc collater,rl securitics tlnt arc in thc posscssion ofim oLrtsidc panr Undcr stltc llrrr. thcse dcposits (orthe rcsulling
blnk billilnces) must bc sccurcd b) fcdcml dcposit insurance or tlre plcdgc of sccurilics orr ncd b\ thc fisc: agen1 barrk. Tlrc
markct r ulrrc of thc plcdgcd sccuritics plus thc lcdcnrl deposit insurancc ruusl ill all tillrcs cqul thc amourt on deposit \\ ilh
lhc llscrl ilgcnt bank. Tlrese securitics arc hcld in thc name of thc pledging fiscxl lgcnt bilnk in r holding or custodial bank
tlnt rs rrrrrlurllr .rccepred to bolh prflrcs.

As of Junc i(). 2()21. thc School Board's lolal blnk balances l ere fulh insurcd and collatcnlized r ith sccurilics lteld in lhc
uallrcoIthc School Board bI the pledging lirurncial institutiol sagcntand. thcrclbrc. nol c\poscd to custodialcredit risk. Of
lhc bank balunces $2.000.1)00 \rds sccurcd lronr risk b) lcdcnl deposit insumnce rnd tlrc rcnuindcr b] pledged securilics
hcld br tlrc custodial barks in the runrc oflhc liscrl ugcut bank TGASB Cate-con l).

ln\ cstrrcnts

Thc School Board rnal i cst in dirccl obligltions ol thc Urdled States gor crnrnent. bonds. dcbentures. [otes or olhcr
cr idcncc ofinde'btedness issucd or gru[llllccd b\ lcdcnll agencies and,/or tlle Unitcd Slllcs go\ cnlnrcn1- and dme certificalcs
of dcposit of strtc b:nrks orgauizcd uudcr Louisia m lir\\ rnd mtional banlis lur ing principa l officcs in Louisr na. Iraddition.
locll go\cnnncnts in Louisixna arc aulhorircd lo in\est in llle Louisiafla Asscl Manilgcrnenl Pool (LAMP). a nonprofil
corpofirlion lonned bv the State Trcasurcr lnd orgiu zed under tlrc Statc of Louisiarn. \\hich oper,rles a local gorcnrrncnt
in\ cslDrcnt pool.

Thc School Bonrd panicipatcs in LAMP. LAMP is xdrninistered b1 LAMP. Inc.. u non-prolil corpomtion organized undcr
thc lx\\s of thc Stetc of Louisirm. Onlr local go\cnrnent entities ha\ ing conlrxclcd to panicipatc in LAMP harc an
in\cstnrcnt intcrcst in its pool ofassels Thc prinlar.r oblec reof LAN1Pislo pro\idcx sltlc crtr iromnent lor the placcrncnl
o f publ ic funds in sho rt -tcnn. high qual ill in\ cst nrc llls. Thc LANIP po(folio inc ludcs onh sccurit ics and olhcr obligatio ns in
\rhich loclrl gor crnmcrts in Louisia &r r rc nutllon/cd to in\cst in accordance $ ith LA-R S. t1.2955.

LANIP Brniciprms inleslmcnls in tlrc pool are cr idcnccdbl shares of the pool. Inr cstnrcnls in pools should bc discloscd.
bUl nol cllcgonred becilrrsc thc\ arc not cr idclccd b\ sccunties that etst inphlsicrl orbook-cnln fonn. Thc public cntih s

in\ cslnrcnr is \\ ilh rhe pool- not rhe sccurilics thal nuke up the pool- therelore. no disclosurc is rcquircd. Credit risk is tlle
risk t lutl l llc issuer or other counterpan] lo rn i0r csl rne nt u ill be uruble to nrcct ils obligrl ions. LAN{P is rated AAAnrb)
Standlrd& Poor's lnlrerert rare risk isthc risk that clunges in interest ntesrrill adr crscll affcct the estinmled fair\aluc of
lhc in\ cstmcnl. LAMP is designcd to be highl) liqrid to gir e its pa(icipants irnrncdiatc lccess to their account balanccs.
LAMP prcplres ils o\\I

inlcrcsl rillc risk disclosure using the \rcigllcd il\ cftrge maturity (!VAM) nrcthod. Thc WAM of LAIVIP rssets is resticted to
not nrorc than 9{) dt\ s. and coffisl of no sccurilics r\ ith a uralurit\ iIr e\cess of 397 dN] s or 7(,2 d.r1s lor U.S. Gor enuncnt
floatinpr nnablc ftltc ilrcslncnts

Thcill\eslnrcntsinLANIParcstatcdallair\illuc.Thctrirralucisdctcnnincdona$ccklrbasisbrLAtr[Pandtlreralucof
tllc posillon in the c\temal in\cslrncnt pool is thc silnrc as tllc rEt asscl r aluc of thc pol sharcs.

LANIP. Inc. is srbject to the regulatory or cnight o[ the state treasurer and tlle board of directors. LA-\'fP is not rcgistcrcd
$ ith llrc SEC as an in\ eshlenl compat\

In I999. thc Louisiana State Legislahrrc crc lcd thc lVlillcnnium Tnlsl to pro\ ide lor thc disposition of procccds frout lhc
loblcco scltlcnlcnt. The $rnc lcqislxlion llul crciltcd llrc N{illcnniunr Trust. Louisixna Rc\ iscd Slatutc (LRS) l9:9ti. l-93 -i.
irlso cstlrblishcd lhc Education Erccllcucc Furd (EEF) ls a courponcnt ofthc Millcnrrirurr Tnrst. Thc Louisiana Dcpartlncnl
of Edrrc:rt iou ( LDOE ) is rcsponsrble for pror rdiug thc approprialions rnd o\ crsi-qht of nronics fronl thc Edrrcrtion E\ccllcncc
Frrndrrithtlrcspccificpurposeol'cnsllringthatlll c\pendilures arc uscd to support -c\ccllcncc in cducatioml praclicc ' Thc
Nlillcrrrirrrrr Tnlst Fund is irl\cslcd b\ lhc Louisilrxr Stltlc Trclrsurcr. Thc School Board has been participatile rn thc

EdllclrlioI Ercclleuce Fund sillce 20().]

Thc Sclr,ool Boardhrsrcponcdthciritl1cslnrcntsirthir\xluconJunc.l().2022 Fxir\lluc $rs detemrined b1 obtairing
''quotcd" \ cxr-cnd markct pnccs

}J
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Concc ralionofcrcd( risk: R.S. i:ir5l62proYidesllutlall Il \cd inconle ir\ estrnents bc approprialeh di\ ersi licd bl mlturiti .

sccunt\. scctor- and credit qulrlill At Junc 10. 2022. no morc llurn 5 percent of thc gor cnuncllal fund's total in\ estnrents
\\crc rn\cstrncnls in;tn\ srlglc rssuc.

lnlcrcst tirle risk: Tlre intcrcst altc risk of the ir\estmenls is nrilrurqed b] restricted in\cslmcnts lo those that are dccnlcd
crcdit$ ortlr and authorircd b\ R.S. .ii:5162.

As of Jurc 30. 2022. thc Scllool Board's fair Va-lue rneasurcmcnls \r erc classificd as follors:

! air Val"rc Measurou--nts tlsilg

l-ouisiarra Assct Matragcnrcltt Potrl
(irr emmonl Sccuritics

Iilucation Ercellcnce liund

'fotrl h\ cslnri-llls s6.16i.99.1 $ i.l(1).151 $ 6ql.l9l $

Quotcd Priccs

lu Actir c
Nllllicts tbr

ldcntical

1l.c\ cl l)

Signrlicant

Othcr
Obserr ablc

inputs

lle\ el 2)

ldcrtioal
( )lhcr

I Inobscn'able

Inputs
(l.c\ cl i)

Iavestn-pnts

Measurcd at

Net Asset
Valuc

l'arr
Vn Lrc

$2.1I l.r'+e

-l.ia)0. l5.l
692.191

\ S s $2.1 I t.r 9

lnr cstmr:nt br l ur Vlluc l.cr c

Nolc I Ad ValoreIl Ta\es

I .l(ir I 5-1

b92.l9l

$1.I 1 l.( ')

Thc follorr ing ad r alorcnr larcs ifitrch s lrn enforce ab lc licn on propc n) xs of Jr nua I I ofclrch rcu During tlrc fiscal rcar
cndcd June i0. 2012. ta\cs \\crc lc\ icd b1 the School Bourd in Jull 2021 and \\crc billcd lo tl\pi)\crs b1 thc Asscssor in
No\ crnbcr Billcd tr\cs arc duc b\ Dcccmbcr I l. bcconring dclinquent olr January I o[ thc lollorr ing 1 car Tlrc tlrcs urc
bilscd on lsscsscd \alucs dctcnnirrcd bt the Ta\ Asscssor ol Acxdir Parish and ilrc collcctcd b1 thc Sltcnfl. Tlrc til\cs xrc
rcrnit{cd lo the School Board nct of dcductions for Pension Fund conlnbutions.

ForlhcrearendedJunc10. l0ll. la\cs \\ere leried on propcrtl uilhrcl asscsscd \:rlutions totalilrg $+2 t- t3-l.lJ7] lor thc

punsh s ide tares and an aggrcgirlc of li 192.120.091. collccl i\ cll . lor thc school districls uud tr crc dedicated as lollou s:

Parish r\ ide ta]es'
Const il utional
Ma irtctrancc
School Tax

Total Celeral Fund

-i t-l
li 0l
i02

nulls
rmlls

nrills

nrillsti t,)

school District No. 7 (5tr' Ward ) - nu irrterrance
School Dlslnct \o t{(lota-Eqxn). llL:rllltercllcc
School Dutrict No a) (Cllrrrch Poirrt) - addrtrolal ftrndirrg

Ii l(i
9ltl
9 r{i

mills
rnills

nr ls

Total .\ssessIllcnl 5:{ l7 mills

Til\cs lc\icd for thc currcnl [iscrl rcar. uct of homcslcad c\cnlptrons- lotded $12-5r].199. Alicr deductions lor r;trious
pc Dsron distributions and uncollcctiblc ta\cs nnd addilionirl co llcclio ns of pasl duc la\cs lronl prio r r ears. rct tarcs rcnl rltcd
lo lhc School Board anroul|tcd to $ ll-591J.7fi2

Crcdit ralc risk: The credil r'rlc risk oflhc go\enunefllal lunds inrcslrncnts is mamged bl rcstricting in\estrnents to thosc
irulhorized br R.S. 113 :5 I(r2.
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Notc -l Rcccrr;rblcs

Galrls
Salcs Ta\
Accnled Lrtcresl
Otlr er

$ 8.921.390
I 529 r37

12.970

556.6.15

Tot.l Rccc i\ ibles

Nolc 5 Cxpitll Asscls

Clrpital lrssct balluccs and rctir ih lor thc \ cilrcrdcd Jllnc .i{)- l0ll rs lts lbllou s

Begnl lIg Add(Ions
Balalcc (Transl]crs ) Dc let lons

Capilnl Asscls Nol Bchg Deprccrated
t-n od
Construcl ion nr Progrcss

Other C:rpilfll Assels
Bu ilcl ur g old lnrprovcnrcnts
Fum il urc and Equipnlelrt

Total $ 9-r. r,: I 7Oj :1; 13. ( )) 5. 7i I

t1i I l.0l I t.ll

E durg
Ba lancc

s t.f9lt.J(*
-1o5.-l-12

7r ll)7.1)6:
l6 :t I () 717

I 1I)S 117

$ L2(){t..l6l
2.-10-l-54)

$ 5

I i.il I (.)()

t.72i..1.17

7 lt( x,

l3-9.tta

7).lit lrt
Ita.i{ )l..2lr)

[.css Accunurlalcd Dcprcchtion
Brr ild in g arrd lnlprovcrncnts
Funr il ure and Equq)lrEnt

Totnl

Ncl Capital Assets

x;50.59,1.,191J

ll-o('9.7711

I ta(Ji 9()0

I 15 I (.x)j

!i l{)1.(;-r5.7ll)

6 )af
25 8r6

5.1 +lil l('1
l] r,)7 957

$ .11.7.18

$

$61.a$4.r76 $;.r,2-19.9n5 $ 12.0,10 $.{.8r,r2.121

$ II957529 S I13o5 761t ll; 970U Ii r(,7;t5A)

Dcprccii)tion c\pcnsc \\as clurged to go\ crruncntal ncti\ilics as lollous. rrhich includes depreciatiou c\pcnsc lor asscls
purchascd undcr r capital lease:

Regular progrnrns
Spcc ral cdrcat ron programs
Vocal ional edllcnl ion progmlrB
Pupil s uppofl ser\ r.cs
Opcmtion.nd Irl.1llrtcnancc ofplant sen rces

Studen( lmlrsporlat ion scn iccs
Centrlrl scn iccs
Food scn,iccs
Facilitr acqrris it ou and corrstnrction

s 71.9-1( )

826
8.-l7t{

| 71r)

I ta+.-l-jt3

7-t7. t27
96.991

128.9V)
2. ( )( )9. -l(,7

Tol.l Dcprcc L:rt ion E\pcnsc

Notc t' Aacolrnts. Sl ancs. and Other Parrblcs

At JInc ](1. lolf. irccorults. slrlrncs- ardothcrpatlblcsol'\ll.il9.i()j cortsrstcd ol' ll]c lbllo\\ ing

'l{ )

xi 3.1+)-.ll{5

Rcccir ablcs on Jurrc -it). 2022 of $ I 1.023.112 consistcd of 1h follorr ing
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Accrued salarics and relatcd bencfits pa\ able
Accounts pal able
O(hcr pa\ ables

Total Accounts. Salarics and Othcr Par abbs

\otc I Lorg-Tcnn Lilbililics

Obligati(,ns undcrclpitrl lersc li)r buses- Juc in rl)nlhll installrrEnts (-f
$(i--+l l. rncludin g rDtcrcst at :.(-r');- nraturinS Septembcr 7- lo2l.

Obtiguti(,nr un.lorcapital lcasc Ii{huses- dlre in annudl inslalknenls of
$2a)5.7(X.- including inlcrctt rt l.(it{lt,- maturEd Ma\ 2-l- 2O:2.

$7--i51t.(l)O l .t\rhlc I-in)itod l a\ R.i\'cnrLc tl(rnds (Qu.rliticd Zonc Academ\ B(rnd
- Q/.AIl). S€ries 20l.+- JLrc irl Scptcmber 16.2().ll- intcrcst at O.95yo
(t(r be retircd liirmc$css ilnnual r()\enues).

()lircr hihrlitcs irl .lrLrrc lo.:ol: \\crc.,,nrt riscd \,1llrc liJll(r\\u]g c()nP(rrcrlts
Accr ucd c,Jrrrpcrrsu(cJ rl)\c)r.cs
\\ (,ft.f! c,,nrl'c'rs,trr(,n clrrrrN Ir\ xl)lc
Nct ( )Pl .ll () h lrit ir lL)n
11rrp,,111,,11111. \lrir1!.,1 trcrlsx,rr lrrbrlitles

I.rclrcr\ ItclircnrcnL s\ sler)rL,l l.,tr:!lrru 1 lltSl l
I (,rrrsrrr.r Sch,,(,1 l.rrpl,,\ cc! llclncnrerrt S\ \t.nr I Sl;ltS)
I,,rrrsixrr Strlc I n1.l,,r cc' IlclrrcrrrcrrI S\ slcnrII.\SIllts)

s I o-t9o.-r20
t.8-r3.2t8

1o5.797

$ lf.-r19.-r65

$l-(xX).{xx) Ccrlilicatcs (Jl lndchtedncss ( I rwrblo Qhdlilied School CLrnslructi()n I3()nds
- QSCII). Sc cs 2(x)(). Lluc rn annual iDstalhnents {,f$:(Xl-(.Xn. plus intercst at 0 8'}n

JLrc ()croher l. 2l )l-1. (1(r bc rct ircJ lilrn c\ress annu1tl relenues ).

$ l:.s{x )

1. 1{)( ).()( ) I

$ 5.07.1.10I

5.(I)2-.1"1.i

2i5-It.1.1.75(.

.llt.O5().7S I

-r.el5.3.il
t-iar.( )5s

IL)l:rl 1()11o- Icnn I iubilrtic:i $:()li-')('1.r,51)

The long-tcnu debt is duc us lollorr s

\tLrrr Irldrng
.lunc l( ).

It,rtJs I',n ,rble Crpital Lcase Ohlrgxlxrn
l):rnci1r1l Inlercit Pnncipel htca.iI f,,trl

11)l1

lr,lJ
1,,:5

lrrl/.
lr :-

lrr:s - l1 lL

Iltcrt-rrlicr

I ,,1,r1

S (,:'..i5( )

r.il llr)
(,l5.jl)9

I i') ('l(.
.i.1 r s: l

1.ri I 1.s5i
-l(,5 ll)S

s -ra...l-.1

+j-l.l
li.( 

'l( 
)

lr ).oll I

li ',\ {.

I ll( |

$ 1:-E.{ ' $ l: S ('3(,.5- I

(,:t [,)
('-r) i:,)
l(.().-:,)
.+{,,) -1,.)

I .ft-s ') I 5

-l(..) l:s
!i s.lxi)-,rol $ :lr.5li7 s l:.s(xl $ +: ll 5 rlt rto

lrlcrcst cosl incurrcd and chirllcd to c\pcnse in lhe go\ ennnent-$ ide firurcral statelnents for the \ ear cndcd Junc .ll)- 1022

rolalcd $5 5.-l I 2

Tola I costs rssocialcd \\ it ll I llc cxpital lclscs Illrough Jrmc lt). l()22 $crc $l.till-227andthc irccuurulatcd dcprcci:rliorr in lhc
arnorrnl oI li 1.20:.5i)(). \\ hich 1\ us incllrdcd in cirpit l asscts on lhe go\ enunent-$ idc fimnciill stalcmcnls.
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Chan!:,cs in Ccncral Lone-Temr Liabilities

Drrriug tlrc rcarcndcd June lli. 1012. tlrc lollorr ing changcs occurred ir long-tcnr Iiabilities tms cliorrslrnd balauccs

B€ginnnlg
Ilularlcc Iteductions Fhdinellrlxncc

Qurlilicd sch,),,1 C('nst,n!tj(Jn
Ii)rr(l rf(x)9)

(.\(rlilicd ./,'rrc Acrdcnn In)nd-

Scics 21 rl-l
( )hlisrtk'r{ I hr|LlrCallitxl I..rscs -

( )hhgrlr( )ns I rnJcr Cxl)(rl I drs.s -
lnLscs

,\!erucd .L)nt)cn\xtcJ rhscnee\
$.,rkcr\ !(,npcnsutr(,n !L rls t)r\ rbL
Nct ( )lrl li( )h|!ilr(,n
I,n,t,,ii,rrrrc'hJre,,l pcn!k,n hrbrht\

l1(Sl
I SIITS
I-]\SI:ItS

l,'rrl

:l 8G).(N)( ) $

1.88,1-:ro

ss...l-k

2()() 1)r )() $

.123.-129

75-a't6

:5lJ --t l

6(U.()(X)

.l".la,{ ).91 } l

l2-3( X)

2()( r.O(,o

'127.350

| 2_li( x )

'l $

25lJ-770
.l_91u.78
l-r)16.-l5i

I i5 -9( )r).( rtt()

l.t.l-tirJ
(i.k,.:.r(i

ll{-2-t.t.6ri

i.( {,1--1,13

ll5 -8-r-i.756

:ir) l:i
..):r.-l 

-i9746.610

t.l3-299_0f5

.Ir.l-1,1.5,,Y,

6-8.+l )f( x I

187:-18

:2- I {'.1-:( )( )

t.( r )5.14 i
-19_5-lJ

73.i-r9.0I5
1.919-it l

I (ru-"-l j

.18.1)i9.1ltl

r9t_i3r:
l:16-r)5lt

$ -l74..r5f.1t()7 $ .l:. ti3:..ltt4 $ 217_572.6I $ 298-967-65{r $ t.nt9.7i2

Conrpcnsalcd abscnccs t\ picalh rill bc liquidated b! lhc Gcncnrl Fund rnd a fe\\ other goverrurental furds. Workcr-s
cornpcnsatiou claims li bitities t\picalh u,ill bc liqrrid:rlcd br 1|rc Ccncnl Fund.

All principal i crcsl rcquirements on tlrc general obligatioll bonds arc funded ir accordance \1ith Louisiarr larr br irrtitrtnrnI
xd \llorenl tr\ lc\\ on la\able propert-r \\'itliin the parish.

\otc lt Sirlcs und Usc Tl\cs

Thc School Boar d is uuthonzed to collect $ ilhin t hc parish l"i, salcs ilnd use tx\. The proceeds of tlE trr\ xrc dcdicated to
supplcmcnt salarics ol tcachers. school bus operators. rnd thc c\pcnditurcs of oFrating tlre schools. including sdrlrics of
other pcrsonnel. Also. cffcctir e October l. 200-l- the School Board is authorized to collect $ithin lhc parish ln dditiorull
one-lullccnl sllcs ta\ lo supplenlent salafies and benefits ofcntplo\ccs

Thc srlcs ta\ dcpannlcltt ollhc School Board is also luthorircd to collecl sales and use ta.\es le\ icd bl \ rnolrs rnnnicipalilics
locittcd in Acildrir Plrish. Tlrc nunicipalilies pa\ the School Boarda I - li 2",i, lcc for collecting I hcir salcs and usc la\cs. Thc
collcclion ilnd di$ributiol oF lhc abo\ c salcs l:L\cs arc accountcd lor in lhc Salcs Ta-r Agcnq Fund.

Notc,). Pcnsion Plans

(iencrul InJonnution tfuut llte Pensiort Pluns

Plan Dcscrilttions

Subsrarrtiallr x ll cnrplo\ ccs of the School Board are pro\ idcd \\ ith pc nsio ns tlrrough cost-slurilrg mult iplc+mplol c r dc lincd
bcnclil pcusion pllns adurinistered br the Tcachcrs Rctircnlcnl Slstcrn Lorisiana C'TRSL..). the Louisiilur School
Eurplorccs'Rctircnlcnt S\sleln ("LSERS ). or tlrc Louisian Stu le E[rplo\ ccs Rctircn]cnt S\ slcm (-LASERS" ). all ol'\\ hiclr
it rc ildrn rnislcrcd o n r strlc\\ idc basis The authorit) to cslxblish irnd lncnd thc bcncfit lcmts ofTRSL. LSERS- and L ASERS
\1us qlil trtcd to t llc rcspccli\ e Board of Trustees rnd thc Louisii]na Lcgislaturc b\ Title I t of lhe Louisiam Rc\ iscd Slltulcs.
TRSL. LSERS. ilnd LASERS each rssue publicl\ a\lil blc auditcd finltnciul Eports thilt cnr be obtilirrcd ltt rrrrrr trsl.org.
rr l l lscrs. ncl. ald rr u rr lltsersonlinc.org. rcspccli\ ch
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Bcnclits Pror ided

TRSL

TRSL provides retirernenl. delerred rctirErnenl option (DROP). disabilitr. und suniror's bcncfits. Panicipants should rcl'er
to the appropriatc slalulcs for lllore cornpletc infonnalion. Rcgllar PIan - Mcrnbcrs $ hosc first cnrplor rncnt nukes theln
eligible for lncmbcrship in r Louisian:r slllc rclircmc ol sr slcm bcl$ ccn Ja r)ullt\ I . 20 I I and J rrnc j 0. 2( ) I 5 ma\ retirc \\ ith
2.5o1)accrualratcaftcrattainingrgcan)\\ilh tlcasl 5 rcarsof scn icc crcdit llnd ilrc cligiblc lor an actu:tnallr reduccd bercfit
1rilh20\carsof seniceatilnl age. Mcmbcrs hircd on or after J r l l.l{)15nn\ rctirc 1\ ith a 2.5"{, accnlll nlte lfteraI iling
age 62 \\ i1h at leasl 5 rean of senice crcdit andarc cligiblc lor iln cluariall\ rcduccd bcncfil $ ilh 2l)\carsofscnicc at iln\
age -{ll othcr rncmbcn. iliniliallr hircdouorrflcrJuh l. l9(r9. arc cligiblc lorl2 5",; lccnral mlc at tlrc cilrlicstofage60
$ ith 5 r cars of scn icc. lgc 55 rr ith 15 r cars of scn icc. or al anr rgc \\ ith .l0 \ crrs of sen icc. Ilcnrbcn mt\ rctire \\ i1h irn
actuanall\ rcduced benefit r\ilh20\cxrsolsJniccatiln\ lgc. Ilhircd bclorc Jull l. 1999. nrcmbcrs ilrc eligible fora2"n
accrual rate It the earliest of age 6{) \\ ith 5 I cars of scn icc. or lll lrnt ;lgc \\ ilh l0 \ cars of scn icc ilnd xrc eligible lor a 2 5",i,

accnDl mteat the earliest of age 65 rlith lo r crrs of scn icc. ilgc 55 $ ilh 15 r clrrs of scn icc. or al ilnr agc $ ilh l1{) \ cars of
sen ice. Plan A - Nlenbe n nrar retire 1\itha i.0'r,i' ilrnu|l accnral mtc al agc 55 $ ith l5 r clrs of sen icc. agc 60 \\ ith 5 \ cars
of senice or l0 \can of scn icc. rcgardless of agc Pl:rn A is closcd to nc\\ clltnrnts. PIln B - lVlcnrbcrs ma\ rclircuitha
2 09i annur accnnl ntc al agc 55 $ ith i{) r ears of scn icc. or ltc 6{) rr ilh 5 r elrrs of sen icc.

For all plans. reliremenl benefits rrc bilscd on a lonnula $ hich r]rulliplies thc finll \ emgc compcmnlion b\ thc irpplicable
accrual rate. and b) the \ ears of creditxblc sen icc. For Rcguhr Phn ilnd Lunch Plan B nrcmbcrs \\ hosc first cnlplo\ rnenr
nri*cs thcm cligiblc lor mcnrbcrship in il Loulsiam sl tc rclircnrcnl s\stcnron orlftcrJanurr.r l.20ll.firurl a\elilge compcn-
sation is dcfined ils the highest ar cmgc (r( )-uronth pcriod. Fo r lr ll ol hc r rncrnbcrs. li rral ar cnrgc cornpensatio n is dcfi trcd lts thc
highcst ar emge -la)-month period.

A retirilg member is entitled to recci\c tllc nurirnurn nlonthl) bencfil pa\ lblc u rl lhc rncmbcr's dcath. In lieu of the
maxirnunr be nefit. tlr€ melnbe r nu\ e lcct lo recci\ c l rcduccd bcnc fil pi)\ lb lc in tlrc lo nn oI a Joint a rrd Sun i\ o r Opt ion. or
as a lunp sum thal cannol c\cced la) monlls ofthc nlcmbcrs- nu\irrrunr nlonthl\ bcncfil amount

Efleclir e Julr l. 2(x)9- ncnibcrs nu}\ nutrie ar incr ocablc clcclion al rclircrncnt to rccci\c an acluarialll reduced benefit
\ hich incrcascs l.5oo annrnlh . bcginning o n I lrc firs( rc( ircmcul annir crsan datc. but not beforc rge 5 5 o r bcfore t hc rctircc
$ould lurrc attained age 55 rn thc cilsc of a suniling spousc. This op(ion cirn bc chosen ill conrbinalion \\ith thc abo\c
options.

In licrr of tcnnirurting crnplor urcut ilnd accepling a scn icc rclircurcnl. an cligiblc nrcnrbcr can bcgiu panicipiltron in the
Dclcrrcd Retirenlenl Option Proemm (DROP) on thc first rclircmcnl clieibilih dale for a period not to c\ceed the .l rd
aruuYersirn of retirement cligibilit\. Dclarcd panicipation rcdrrccs thc thrcc rcar participiltion period. Durirlg pirflrcrpllrior.
benefits othenl ise par able lrc [ircd lnd dcpositcd in un indir idual DROP uccount. U pon tcnnirHtron ol DROP particip:rtion.
the rnember car contirrc emplo] nlcnl rnd carn additional uccnnls 10 bc xddcd to rhe ll\cd prc-DROP bcnclit. Upou
tennination ofernplo\ ment. tlle lrlembcr is cnlitlcd 10 thc ll\cd bcncfit- iln ildditiorxrl bcncfit bas:d on posl-DROP scn icc (il
an\ )- and the indir idur DROP account bullncc l hich cln bc prid in l lunrp sunl or an additional aunuitr bascd on thc
accounl balance.

ActiYc rnernbets $ I)osc firsl cmplo\ nlcnl nrifics lhcnr cli-qiblc lor rncurbcrship in lr Louisilrrrl sllrle rctircrnclll s\ stcln bclorc
Jlnuan l.20ll lud\\ho lurrcfire ornrorcrcarsof scnicccrcditarccligiblclbrdisabilitl rctirclnclt bcncfits ilcenrfied
bi the Statc Nlcdical Disabilin Board (SlVlDB) lo bc diublcd frorn pcrlonning lhcir.iob. All ollrcr urcnrbcrs nlrst ha\c lt
le st L0iearsof senice to be cligiblc lbr u disubilitr benclit Cxlculrlion ol lhc dislbrlit\ bcncfit us rrcll irs thc x\ailabilil\
ofan norcl ld bclrcfil is detcnnircd b1 thcplauto \\llichlhc [rclnbcr bcloruts ilud thc drlc oll \\hich thc nrelrrber's hrsl
cnlplo\ rncnt nrxdc lllcnl clilliblc lor nrcmbcrship in l Louisiaru slrlc rctircrncnt s\ slcnl

A sun ir ing sporrse rr ith minor clrrldrcrt ol'N n xcli\ c utcrnbcr rr ilh fi\ c \ clrs ol'crcdilirblc scn icc (: \ curs irurrcdialcl\ prior
to derth) or is entillcd lo x bcllcfl cqual to lllc enlcr of (r ) {i()00 pcI rrolllll. or (b ) :orli, ol-lhc nrcr]rbcr's bcnclll calculillcd at
lhc2.5qixccnnl ralc lorall crcditablc scnicc Whcrranrrnorchild(rcn)isuolonecrcligiblclorlcci\cslrni\orbcnclits-lrd
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thc deceased lrenrber lud at leasl l0 \ cars o fcrcdil blc sc n rcc. l hc spousc's bcnclit rc\ cns lo l sun i\ or bcncfit in accordance
$ itlt tlle pro\'isions for a sun ir ing spousc lr ith no mrlor child( rcn) Bcrrc[ils lorthc Ininorchild(rcn) ccasc \\hen he/she is
no longer eligible. Each minor child ( [rlNinrurn of 2 ) slull rcccir c lru lrnrounl cqull lo I hc grcitlcr ol' (a ) 51)(1,r, o1 11'," aro,,aa',
benefit or (b ) Ji ll)0 l up lo 2 cligiblc children). Bcncfils to nlirors ccilsc lt lltlin|llc|ll of irgc 2 I . nrarriagc. or ilgc 2l if cnrollcd
in ur appror cd inslitution ol highcr cducnlion. A sun i\ ing spousc u ithout rnirror clrildrcn oI an itclr\ c nlcnlber \\ ilh l0 \ clrs
of crcditable sc n icc ( I \ ears irnmcdialclr priortodcrth)iscnlitlcd toa bcnclll cqlnl lolhcgrciltcro[(il)$a)00lrrmonllLor
(b ) the option 2 equir ale[t of lhe bcncfit calculxtcd ill t llc 2 5(ro rccnrill nrlc lor lll crcditablc scn icc.

As fullr described in Titlc I I of the Louisiaru Rcliscd Stntulcs. thc S\ stcnl ullou s lor thc pa) nrcnl o[ ad hoc pcnnaflcnt
benefil incrcascs (PBIs). also kno$n as cosl-ofJir ing adjustmcnls (COLAs) tlurt urc furrdcd throueh in\cstrncnl camrnes
\\ Ilen rccornnrcndcd b1 tlrc Borud of Trustecs ard appro\ cd b\ lhc Stalc Lcgislalurc

Tlre Optio|al Retiremenl Plan (ORP) \\xs cstablishcd in l9li9 lor acadcmic curplor ces ol public insrirutions ol highcr
education $ ho arc cligiblc for meurbership iu TRSL. This plan rr as dcsicncd to pror ide certlin lcldernic and unclassificd
emplor ecs of public institut ions of highe r cducatior ln opliorurl ncthod of funding fo r t hcir rct ircnrc nl. E nrplo\ ccs in cligiblc
positions of hiehcr cducation can rrralic au irrcr ocablc clcction to paniciprlc in ORP mlhcr th:rn TRSL. Pu(icipant and
crnplo\ cr contriburions rrc poolcd and inr cstcd br thcir dcsignatcd ORP crmcr in thc in\ cslnrcrl oplions oflhcir choosing.

LSERS

LSERS pror idcs rctinncnl. dclerrcd rctrrentent option (DROP). divrbilitr. and sun iror's bcncllls Nlcmbcnhip is
mand:lton lorall pcrsons crnplolcd bl a Louisianil PilrishorCill School Boardsln rrork rnorclhrntucnlr hours perleek
as il school bus dri\ cr. school jrnitor. school custodiin. school nrairrlcrurncc curplor cc. or school bus ilidc. J lrorutor or
eliendant- or anr other regular school ernplolcc \\ho xctualh $orks on l school bus hclping uith tlrc lnnsponirlion of
schoolchildrel Ifnpenonisemplo\cdb\ rnd iscliqiblc lo bc ir nrcnlbcr ol nror"- llunonc public;rgcrrcr sithintlrcstatc.he
mustbeamemberof each such retirenrcnt sislcm. lucrnbcrs rrc rcstcd itftcr l{) \c rs of scn icc or -i r cars if cnrollcd:rftcr
Junei().201() All tcnporan. seasonirl and prfl-lillrc c[lplo] ces as dcfincd in lcdcnrl Rcgulations2(rCFRrl:ll2l(b)(7)-l
are not cligiblc lor nlcrnbcrship in the S\ stcnl. An\ pan-linrc crnplo\ccs 1\ho rrorft l0 ltoun or lcss pcr $cck and s ho rrc
nol \ cslcd \\ ill bc rchrndcd thcir contributions

Benefi t pro\ isio ns rrc iluthonzcd rnd il rncndcd undc r Lorr rsilna Rcr isJd Sll( utcs Bcnc fit pro\ isions rrc dichtcd b\ L A R. S.

1l:l l-tt - I l:l t5-:. A member rr ho.joincd thc S\ stcm on or bclorc Junc i0. 20 l0 is cllgiblc lor nonnal rcrrrcnrcnt if lrc lus
rt least i0 \ ears of creditable sen icc rcgrrdlcss of lrgc. 25 \ crrs ol' crcditilblc scn icc xnd is al lcasl Jg,c 55. l0 \ c:trs of
creditablc sen icc regardless of agc rritlr ll) xclrnrillh rcduccdbcncfit.orl()\clmolcrcdilablcscniccandisill lcirsl agc
6{) A ucnlbcr \\ ho toincd thc Sl stcm ou or aftcr Juh l. ll)loiscligiblc lor nonrral rctircmcnt il'hchasrt lcrst 5\carsof
crcditablc scn rcc xnd is ilt lcast xgc 60. or l0 \cars ofcrcditablc scn icc rcgardlcss oflgc \\ rth rn irctulnxll\ reduccd bcncfil.
A rncnrbcr \\lloJoincd thc Si stcrn on or licr Juh I 20l5 is cligiblc lbr nonlxrl rclircnrcnt rf hc lurs ut lcxst fi\c]e rsof
creditlblc scn ice llnd is itt lcilst xgc 61. or 20 \crrs ofcrcditablc scn icc rcglrdlcss oflrgc rr ilh an lctrnnlll\ rcduced berlcfit.
For melnbers l\ho.ioined thc Sl stcnr prior to Julr 1.2(x)6. lllc uurrinrurn rctircrncnl bcncfit is an nlount cqrnl to] li 1",; ol'

of $l 0l)permonthforcachrclrof scnicc. Fornrcnrbcrs\rho.joincdthcStstclllonorilllcrJuh 1.2(X)6 throuqhJnrrc ]().

2010. i l/lo';oIthc iI\ crirgc compcnsation is used 10 cillclrlirlc bcncllls: horrcrcr. thc calculation col]sists ol'thc firc higlcst
cousccr(i\ c \cars of urcmbcrship scnicc. subicct to tlrc l0'';sllirn lir|litution. Forurcrnbcrs$lro.joinlhcS\stcnroIoraftcr
Juh l.201(). I l/2'lnollhea\cnrgcconlpcnsationisuscdtocrlcullrtcbcncllts ndconsistsol'lhcfirchighcstconscculr\c

thc S\slcnronorl)alcrJul\ l. l9lt6 Ellccli\c J nn n l- 1992. lhc slrpplcnlcntul lrllo\\lrncc \\ls rcinstltcd to rll rncnrbcrs
u hosc scnicc rctircrncnt bcclnrc cflcctirc aftcrJul\ l. l')71

A mernber is cligiblc to rctirc and rccci\c disabilit\ bcncnts il'llc h:rs al lcxst ll\c \cars oI crcditrrblc scn icc. is not cligiblc
lor nonnal rctircnrcnl aud lus bccourc totall] and pcnn ncnth disrblcd irnd is ccnificd us disablcd b) thc l\lcdicll Borrd. A

Upon the dcxth of i) rucnrbcr \\ ilh l'i\ c or ulorc \ cilrs ol'crcditrblc scrl icc. lllc S\ stcr]r pro\ idcs bcncllls lor sun r\ Irll spousL.s

and urruor clIIdrcu t-lndcrccnaincondrlionsoutlincdinthcslllulcs.:lspolrsciscrlillcdlo75"'i,ol'thcrrrclrbcr'sbctlcfit.
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Mcnbcn of the Sl stenl rnll clcct to participate in lhc Dclcncd Rctirerre Optior Plan- (DROP) and defer the reccipl of
bcncfils. The election nul be nndc onh one tirne and lhc d[ntion is limited to tlrrcc r clrs. Oncc an option has been sclcctcd.
no clllrnge rs pennitted Upon thc cffccti\ c date of lhc comrncrEcmcnt of participalion in DROP. xcti\ e rnembership in thc
rcgular retiremenl pla n of I hc Sl slc nr lcmrirurlcs. A\ cngc conrpc rc|tion alld crcditablc sc n icc rcna in as tlrel e xistcd o u thc
clfcctir c datc of cornnrcnccrncnl of panicipation in DROP. Thc mouthh rctircrncnl bcncfits. thal rr ould har c bccn par ublc
hud thc pcnon elcctcd to ccasc cnrplol rnent ilnd recei\ e il scn icc rclircnrcnl allo\ ancc. arc paid into thc Dcfcrrcd Rctircrncrlt
Option Plan Fund Accounl. Thc S\ steln maintains subaccounls \\ ilhin thrs accounl rcflecting tllc crcdils attribuled lo cxch
plnicipanl in rlre S\ srenr. Inlcrcsl crcdited and pal nrcnts [ro[r lhc DROP account arc nudc in accord.rnce uith LA R S
ll l l5l(EXl). Upon tenninxlion ofplrticipalion in bolh tllc Sl slcnl rnd cmplol menl- r paflicitrlnl mar rcceirc his DROP
ruromcs eitlrer in a lulnp surrr pl\ n]cnt froln the accouut or s] slcnulic disbursements. The Sl stcrn also pror ides for defcm:d
bcncllts lor I ested mcnrbcrs rr ho tcmlinate before being cligiblc lor retiremcnl. Oncc lhc mcmber reaches the approprialc
agc lbr retiremefl- benellts bccornc pal able.

Eflcctir e Januan l. I 99f). lhc stltc lcgislaturc authorircd I hc S\ slcm to establish rn I nit iir I Bcnc lll Rctiuncnl Plan ( IB RP )

proglnuu. IBRP is a\ rilablc to rucmbcrs 'rr ho Inr c nol parlicipalcd in DROP ard \r ho sclect tltc nu\imurn bcnefit- Option 2A
bcncfit- Option i A bcnelil or Option -tA bcncfit. Thercaflcr thcsc urembers are incligiblc to panicipatc in the DROP. Thc
IBRP prognun pro\ ides both il onc-ume single surn pa\ mcnt of up to 36 nronths ofa rcgular nronthh retirernent benefil. phrs

a rcduced nlonthh retirclnelll bcocfit for life. llrterest creditcd xod pq mcnls froln IBRP accounl are nlrde in accordancc \\ ilh
LA R.S. I I:l152(FXj ).

L,{S E RS

Act 992 of the 2010 Louisirna Rcguhr Legislati\ e Session. chngcd thc bcncfil slruclurc for LASERS ruembers hircd on or
itllc r Jarurary t. l( ) I t. This rcsullcd in I lrrce ne$ plirns: rcgular. lutzlrdous dut\ . and J udgcs. Thc ne$ regular plal includcs
rcgullrr rncllrben and I lrcsc nlclrbcrs $ lro r cre lo nrerlr cligiblc to panicipate in spcciir ltl pla ns. crcluding luzirrdous dul\
rnd.judgcs. Regular rncnlbcrs andjudgcs arc cligiblc to rclirc al age 60 after fr\e lcars olcrcditablc scnicc and. nur ulso
rclire at an\ agc- uitha rcduccd bcnclll. aftcr20\calsof crcdilable scn ice. HlIZardous dul\ urctubcrs are cligiblc to rclirc
uithlrrehcrearsofcrcditablcscniccatage55.25 1ears ofcrcditablc scnicc al ani lgc orr\,ilhil rcduced benefit flcr2{)
\c;trs ofcreditable sen icc. A\cnlllc cornpeNatiolr \rill bc bascdoll thc mcrnber's arcragc lrnnuxl cilmed conlpen$tion lor
thc highe$ 6() colsecuti\ e nronths of enlplo! ment for xll thrcc nc\\ plnns. \lernbers in thc rcgulxr phll \\ ill rccci\ e il : 5'l';
xccnlitl ntc. harardous dul\ plirn u I ]l"n accral ratc. lnd.ludgcs r .1.5''o ircral nte. Thc c\tra I l)ot accnnl ralc forcrtch
r cltr of sen ice for corrn ofllccrs. thc go\ enrcr. lieutcrunt go\ cn)or. lcgrslators. Houvl clcrk. sJrgexnts at amrs. or Scnalc
sccrctun. ernplored aftcrJilrlliln l.20ll.1\aseliminatcdb\ Act992 SFcialh planand n:gular rncnlbers. hircd prior lo

.ti

LASERS prolides retirenrent. dclcrrcd rctrrement option (DROP). disabilin. and sun ir or's bcucfits. Tlrc age and lelrsof
crcditab lc sen ice requr rcd in ordc r lor a nlerrber to retirc $ ilh full bcnefits arc cslablishcd bJ slrllute. e[d \ ar.\ depeding on

thc rucurber's hire date- cntplolcr. andjob classification. LASERS nnk and lllc mcmbcrs hircd prior to Jutl l. 200a). ma\
cithcr retire $ itll fuIl bcnclits xl all\ age upon complcling i0 \ cxrs of crcditable s€n icc or al ilgc (n) upon complcting lcn
rcars ofcreditable scn icc dcpcnding on their plan. Thosc nrcntbcrs hircd betseen Jul\ I. 2()()6 and June i(). 20l-5. tnar rctirc
at ilqc a)0 upon complctine firclclrsof crcdilablc scn icc rd thosc hlredonorafterJull l.l0l5 rnar rctire atngc6lupon
co tnplcli nq fir c l cars o f crcditab lc scn icc. The basic lnntn l rclirclnent benefit ior membcrs is cqul to 1.5'),; to 1.5"." o f
itl cntgc cotnpensirtlon multiplicd bt tlle nunbcr of \ cars of crcditrble sen ice. Additiorurlll . nrenlbcrs mar choosc to rclirc
\\ ilh 20 \ cars of sen icc lt iln'\ xgc. rr ith an actuarialll rcduccd betrefit. A\emge corlrpclsalior rs dcfincd as (hc mcnlbcCs

it\ ctlgc rnmull eamed conrpcns|tion lor thc higlrcst lf) conscculi\ c lnoffhs of elrplo) ulcnt lor nrcmbcB crnplor cd prior to
JLrll l.2l)0(r For mernbers lircd Juh L 2006 or late r. a\ c ragc comlrnsation is bascd o n I lrc mcubcr's a\ erage rruuHl earrlcd

thc lcsscr of l00tli of a\cm-qc conlpcnsation or il cc(ain spccillcd dolhr amount oflctrurilrllr dclcmrined tnorctrn lintits.
rr hich r ltn dcpcuding upon thc nlcmbcr's lge irt rclircnrcll. Judg,cs. coun officers. and ccnrir clcclcd officials rcccir c ltn
xdditiom I a nmnl rctircrncnt bcncfit cqua I to I .0n 6 of l\ crirgc compeNatio r nultiplied br t hc mrnrbcr o f r cars o f crcdilab lc
scn icc iu thcir rcspccti\ c clprcitr . Asan allcmatir c to lhc blsic retirBlrefi bel]efits. l nrcnlbcr rnl\ clect to rccei\c thcir
rcttrctncnt bcnefits undcr an1 onc of six diffcrcnt oplions pror rdine for rrduced rctircnrcnl bcncfils pNl able throughoul lhcir
lil'c. \\ illr cenairl benelits bcing pitid to their designlted bcncllctan ufter their dc:itlt.



NOTES TO FIN,\\CIAL STATEN,IENTS

bccorncs cligible forl bcrrcfit pro\ ided the nrernber lives to the minimum sen ice retirernent age. lddoesnot \\illdnu Ihcir
accunrulated contnbutions. Thc niniurLrm scn icc requircrncnt for bencfits Yaries deFnding upon the mcnlbcr's crrrplorcr
and sen ice clilssificalion.

The St c Legislaturc aulhorircd LASERS to cstrblish a Defcned Retirement Oplion Plan (DROP). Whcn a crnbcr cnlcrs
DROP. tlrcir slnlus chlngcs from xcti\c rlcrnbcr to rclirec e\en though rhe] continue to rrork and dnu lhcir srlln lor il
pcriod of up lo thrcc \ crrs. Tlrc clcction is irrc\ ocable once panicipation begins. During DROP panicipilliorr Jccrnnulrtcd
rclircrncnt bclefits that rrould luNc bccn prid to each retiree are separatel] trackcd. For mcrnbcrs $ ho entered DROP pnor
toJanury I l(X)+. inlcrcst ilt u mtc of onc-lulf perce nt lcss than LASER s rcalizcd retum on its ponfolio (llol lo bc lcss tlun
zero) \\ill bc crcditcd lo tlrc rctircc lflcr panicipalion cnds. At that trme. the member nlust clDosc anrong arailablc
allcnurtir cs lor thc distribution of bcncfits thlr lu\ c lccurnulated in the DROP account. llenrbers rr ho cnlcr DROP on or
aftcr Jrnurr.r 1. 2(x)+. rrc rcquircd to panicip lc in LASERS Se lf-Direc1ed Plan ( SDP) \\ hich is administercd bi l third-pl(\
pro\ ider. Thc SDP allorr s DROP prnicipanls lo choose from a rncnu of inr cstmcnl oplions lor thc allocatiol ol lhcir DROP
bal;r[ces. Parlicip|nts nral dir ersifl lhcir in\ cstlncnls b] choosing frorn an approrcd list of nrutual lunds rrith dilfcrent
holdings. rnanagcnrcnl st\ lcs. and risk lactors.

\Icmbcrs cligiblc lo rclirc lnd \\ ho do not clroosc lo paniciprtc in DROP ma) elect to receir e at lhc limc of rclircmcrl an
initixl bcnclit option (lBO) iIununrounl up lo i6 months olbenefits- $ithlnactuarial leduction ofthcirfulurc bcncllls For
melnbers \\ ho sclcclcd lhc IBO optioll prior to Juuan 1.2(x)J. such alnount milJ be \rithdn]\\ l1 or rcrnain in lhc IBOaccount
ean ng irtercsl at a r tc ol'onc-lulf pcrccnl lcss thalr the SJ steu] s realized retnm olr its po(folio (not to bc lcsslhanrcro).
Tlrosc urcmbcrs rr ho sclcct lhc IBO ou or ultcr Janurry l. 2( )0"1. arc rcquircd lo cnlcr thc SDP as dcscribcd rbor c.

All rucrnbcrs $ith lcn or rlorc J cars of crcditcd scnicc $ho bccomc disablcd n.n1 rcccirc a uul\imum dislbilill rclircnlcn(
bencfit cquirulcnt to thc rcgUhr rclircmcnt lormula rrithout reduction b] reason ofage. Upou rcaching agc (r0. thc disxbilit\
retirec rna\ rcceir c lr rcgulrr rcl ircnrcnl bcncfit br [nki [g application to the Board of Tmstccs. For injuncs susta rncd io thc
lirc oldut\. luzrrdous dutl pcrsonncl in lhc Hiuardo[s Dut\ Sen ices Plar will receire a disrbilih bcnclil cqrHl to 75']{) of
fiml a\ cnlge conrpcusution.

Ccrtain cligiblc srrn ir ing dcpc[dcuts rcccir c bcuefits bilsed on the dcceascd rncmbc/s compcnsalion and thcir rclatiouship
to lhc dcccascd. Thc dcccascd rcgulur nrcurbcr hircd bclorc January l. 201 I \r ho $as in statc scnice at thc tinlc ofdcalh
rnusl lur\c a nrillinrunr of lirc1carsof scnicc crcdit. ll leilsl l\\o of uhich $crc eamed irnmediltel1 pnor to dcalh. or \\lm
lud l rniniruuur ol't\\cnl\ \clrrs ol scn ice crcdil rcglrdlcss of $hcr camed in order lor a benefit to be paid to u rrrinor or
lundicrppcd child. Bcrrcfits irrc pirllblc Io ln unmlnicd child until age 18. or age 2-l if dle child rcrnains a full-lrnrc strrdcut.
Thc rforcnrcntioncd rrrinimunr scn icc crcdit rcquirenlcnl is ten J ears for l sun iling spousc \\ith no minor chrldrcn. and
benetits arc to bc paid lor lile to thc spousc or qLralificd lundicapped cliild. Thc dcccascd rcgular membcr hircd on or uflcr
Januill\ l. ]o l l. rnusl lul\ c a llrirrinrunr of firc rclrrs of scn icc crcdit rcgardlcss of $hcn camcd in order for l bcncllt to bc
paid to u urinor child Thc aforcnrerrtioncd rlirinrurn sc n icc crcdit rcqui rcnrcnts for a sun ir ing spousc l rc l( ) \ cr rs. I \ cir rs

being camcd ir[nrcdialclr prior lo dcath- ilnd lcti\ c statc scn icc at thc tirnc of delth- or l r nimun of 20rcrrsof scnicc
crcdit rcglrdlcss o f rr hcll qr nrd. A dcccascd nlc Drbc r's spousc rnust har c been n'rarried for at lerst one J c r bc lorc dclt ll.

As lulli describcd in Tillc ll of tlrc Louisiana Re\ ised Statutes. LASERS alloss lor the pal ment of pcnnancnt bcncfil
incrcrses- also klorrn lrs cosl-ofJi\ iug adjLrslmeuts (COLAs). lhich are ftlnded tluouglr irrl cstmcnl canring,s ulrcn
recomnended bl thc Board ofTnrstees:rnd lpprored br the State Legislature

Contrihu tiilns

TRSL

Thc cmplo\cr contributiorr ralc is cst;rblishcd lrnuallr under LA R.S. I l:t{ll - I l:10-l br thc Pnblic Rclircnrcnl S\ stcrrs
Acllnri l Colnnritlcc (PRSAC) lxliing into considcration thc rcconnlendalion of the S\ stem's actrnn. Eirch subplan pals a
sepamte acluilrixll\ dclcrnincd crnplo\ cr co ntribution rJlc. Ho$ cr er. all assets of TRSL arc uscd lor lhc p \ nrcnl of bc nc fits
lor all chsscs of lllc rbcrs. rcglrdlcss of thcir pla[. TIrc ftrtes iI eifect during the fiscal rcar cndcd Junc :]o. 2022 xrc ils
Ibllo\\ s:

-1()
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Contribution Rntes
TRSL Sub Plan School Board Emplolccs

K- 12 Rcgulrr Plan
Plan A
Plan B

25.2 .q;

25 2\i,
25 2'1,.

8.0t i
9. I 9/o

50%

Tltc Scltool Board s contnrcturll) required cornposite corfribution ft tc [or I hc r car cndcd June 3 (). 202 2 $ as 2 5 29.r o f annud
parroll. actuariall\ detennilred as rn arnorff that. $teD combincd u ith cuplor cc conlributions- is e\pected to financc thc
costs of belrefils eamed br ernplol ees during the J ear. $ ith an addil ioml nrnoult to fimnce rnl Ul1fnlrded Actuarial Accnlcd
Lirbilif\ Conlributions lo the pcirsion plan from tlrc School Board,\icrc $12-791--135 [brthelearendedJmc 31).2022.

Coltributions lor rncmbcrs arc cstablished b) slate stalutc lt ?.5o,/oofthcirannual coYercd sidln for [rembers crnplor cd prior
toJuh l.20l0andL09i, lor rncmbcrs cmplovcd subscqucnl to Juh 1.2()10. Contnbutiolrs lorall paflicipating school boards
arc acluarialll dctcnnined as rcquircd b't Act 8 t ol l9llll but camol be less than tlre rate requircd br thc Constltuliofl. TI]e
acluarial rcqnircd contribution nte lor Junc 10. 2021 \1 ls 28.7(7o. The eclual ernplor er mtc lor lhc y crr cnded June 30- 20]2
$as 2tl.7jo. A differcnce rnl] e\ist due to the State Statute that requires the rate to bc calculalcd in advance. Contributions
to the pension plan from the School Board \,!erc $791-+ t 7 for the |elr ended Junc 30. 2012

LASfRS

The ernploJcr conlribulion ralc is cstablished arutnll1 undcr LA RS I l:l() I - Il.l0-l b\ the hrblic Retirernent S\ ste ms
AclrHrial Cornrnillcc (PRSAC) laking inlo considcr.rtion thc rccomrncndation of the S\ stem's actuafl . Each snbplan par s a
sepamte ectuariall) detennined emploler contribution rete. Ho\re\'er- all assets of LASERS arc uscd lor thc pavment of
bercfits lor all classes of nrernbers. rcgardless of tlreir pliur. TIre rates in effect drrring tlrc fiscal r car ended Ju[e 31). ]()22 are
as lollog s:

Contribution R tes
LASERS Sub Pl.rn School Board EmDlot€es

Ernplor ee hired before 7l) l/06

Ernplol ee tured after 7/01106

t9 50%

39 5%

1.5.)h

It 0%

The School Board's contractuallJ rcquired composite contribution ntc lor lhc r car cndcd Junc -.1t). 202 2 \1 ls 3 9.,5'l/u of annual
par roll. acturriallr dctcnnincd as an alnou tlul. \\ hclr cornbincd $ ilh cruplor cc conlribulions- is e)ipected to filutnce the
costs of bcncllts crmed br crrrplor ccs during I hc r cr r'. \\ it h an rdditional a mou[t to fini]nce ery Ullfulrded Actuarial Accnrcd
Lirbilih. Contributions to the pension plan lronr thc School Bolrd$crc$16.56itbrthe\earendedJurci().2022

Thc nct pcnsion liabilitics $crc mcasurcd as ofJurc ll). 2()21 xnd thc lolal pcnsion lixbilit\ used to calculate lhe ret pcnsion
liabilitr rr as detennincd b1 an acnrlrii r aluation as of llurt diuc. Thc School Boilrd s proportion of thc net pensior liabilit\
u as brsed olr a pro.jeclion of the School Board s long-tenn sl]ilrc of contributiom to tlrc pcnsion plau rchti\ c to the pro-iected

contributions of xll prrticipating cnlplo\ crs- :lcturnalh detemlined.

-ll

LSERS

Pensiur l-iubilities, Pension Experuse, anl DeJerred Outflows ol Resources unl Defeted Inflovs of Resources Relutccl
to Pcnsions
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Tlrc lollouing table reflccls thc School Board's proporliorurlc sh rcof lhe Net Pension Liabilitr [o r cach of l hc pcnsron plrrs.
thc proporlion al Jurrc 30. 2021 und thc changc cornparcd 1o thc Julrc -.10- 2020 proponion.

Net Pensi{}n Liahilit}
at

June J0.21)22

Propoltion
at

.lune 3l).2021

Increir* (Decreasc) to
June J{). 2020

Proporti{}n

TRSL
t-SERS
L,\SERS

s -18,059.71r I

l.9 l:,1r 2

t 36.05lt

0 9{)0201,,n
0.81.r3.t6,,,,
0 (x):lant,o

0 (n629i06
-0.0275 t 0.16

0 0001-lo,ti,

$ 52.1I1.671

Et
Pension
nse ( Bencfit) .\ m 0 ni/ittir)n li)tnl

TRSL
LSERS
LASERS

5$ (102.102 )

( t25.72 I )

9.519

(l l6,lt9-l )

i2.762)
12. lltti

(-l I r.296 )

(118.+8:1)

2t.721

s

I ll(.5tr-l

Dil'fcrcnccs betrrecn c\pcclcd ilnd lcluitl e\perience
Chlngcs rn assuruptions
Nct diflcrcncc bcl\\cco proicclcd and actual eamir{is on
pcnsioll plxn im estnrcnts
Clunges in proportiou and diflcrcnccs bemeen emplo\ eI
contributions and proportionltc slxlre of conlributions
Enlplo\ cr contributious subscqucnl lo the measurcntctil dittc

Total TRSL

r suRs

Dilrcrcnccs bet\1ccn c\pcctcd irnd xctual cr6rricncc
Changcs in trssurnptions
Ncl dillcrcnce bet\\ccll projcclcd and actual camings oll
pcnsior plafl im estrnelrls
Clnlrgcs in proponion lnd diflcrcnccs bchrecn cmplor cr
corrlributions and proporlior[rtc slxtrc of conlributions
Emplo\ er contributions subscqucut to lhe lneasurclrcnt drte

Deierred Outflorr s

of Resourccs
Dc[crrcd lnllou s

ol Rcsourccs

$ $ 207.-l(rlt) S i16 (i5l

At June -i0. 2022. thc Sclool Board rcpo(ed deferred oulflous of resources and dcfcrrcd inflous of resources relaled to
pcnsrons frorn thc lollo\rin€l sollrccs.

TRSL Defcrred Oulflo$ s Deferred Inflorr s

ofResources of Resources

5 l-l-;.-l(,1
1.(,73.2 5(,

.$ 726.691

:12.-l+I.71I

2_299.557+.-l,li.()-t7

I2.797.1.15
s 2t 16-1 100 $ i5.167.991

S lt{.699
t 29.{ )2 7

$ 56.899

l.llJ9.lt I I

28{).10+

?9 t.+ t7

ls

$ t.(n)5.1.11 $ l.tt]6 811

Thc lolloriing table reflccts thc School Board's recognizcd pcnsion cxpeme plus the School Bourd's ltnonization ofclllngc
ill proponlonate slurc and diflcrcncc bet\ een enrplol cr contribrrtions alld proportionalc slurc ol- contributions lor each of
Ihc pcnsion plans for the \car cndcd June :i(). 2022.

Toml LSERS
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Differences betreen expected and aclual e\periencc
Changes in assnmptions
Ncl difference bet$ccn projcctcd and actual canings on
pclsion plan inr cstmcnls
Clnngcs in proponiou and diffcrcnces bet\een enlplol cr
contributions alrd pmponionalc slxrre of coltributions
Enlplo) er contributions subscquent to the lreasurcment dlltc

Defened Outflou s

of Resourccs
Dclcned Irflo\\s

of Resources
I Ir-l

7.199

16.5(r.j

$

t{)

Sunlman totals ofdefcned oulllo$s of rcsources lrnd dclcncd illllolrs ofresources b] pcnsion plxll:

$ 27..12e $ I1.799

Deferred
Outllorvs of
Resourccs

Dcl!rred Inllou s

of Resources

$ 12. t6l_2(n)
t.005. 1.1_j

21 .12'

15."167.99 t

1.1326.811

I t.799

5

s 23.t96.172 li 3 7.326.60.1

Dcfcrrcd outflou,s of resourccs rchlcd lo pcnsions rcsulling lrorn thc School Board s contributions subsequenl lo tlrc
rncilsurenlent date of$3-7-t l-20(r rrill be recognircd as a rcdrrction ofnct Fnsion liabilit\ inthcrearendingJunc
i0. l02l The follo$ing tablc li$s lhe pelsion contributions nradc subsequent to tlle nleirsurcrncnt p]riod for cach pcnsion

pla n.

Subscqut]nt
Contributions

TRSL
t-sERs
LAST]RS

12.797.+15
l.(x)5.113

71 .129

s

$ 21.19(r.772

Othcr xnrounts rcponed as dcfcrrcd outflo\rs of rcsourccs and dcfcned inIlou s of rcsolrccs rclated to pensions rill bc
rccognized in pension e\pensc as lollo\\ s:

Ycirrs clldrnq Junc i() LSERS LASE RS Totirl
202 3

2(t21
2025
2026

( 5.701.661 )

( 5.351t.{20)
r i rii{) )7i r

(9.387.It72)

(lll. ll9)
(2.11.-192)

(l59.006)
(5n9.16 l)

i.291)
(.1.ltl't9 )

(7 109)
(ll. t25)

(6.111.5(n))
(5.605.110I )

(6.016.+lt3)
(9.991.15It)

(16.l0I.216) ( I.6l 1.0tilt) (10.91.1) (21.7i5.2t7 )

-19
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.lctutriol .lssumptiont

A sunlmiq of the acruarial rnetlmds and assurnptions used in dctcnnining ttE total pension liabilin as of June io. 202 I lrc
as follo\ s:

I'RSL LSE RS

lnl estmcnt Rnte of
Rcturn

Actunrial Cost
Mcthod
Amortiznti0n
Alrproach

Acturlrial
Assumpti0ns:

Erpccted Rcmaining 5 \ ears

Sen icc Lilcs

Vitlu irti(rn Dirtc

lnllltion Rrtc

Salarr lncrcases

Cost of l,ir ing
,\(l.iustnllj rts

'l rrEr inntion.
Disahilitr, and
Rctilcmcllt

June 10. 2()21

Entn Agc Nonnal

CIoscd

7.-[0o/o net of in\ cstrncnt c\pcnscs

2.i09i, per annurn.

3.IYo - 1.6vo \aries dcpending on duntion of
sen ice.

June .i0. 202 I

Entn Age Nomral

I \ ears

6.90Yo Det of in\ estmcnt
e\penses

2.509n per annun.

201-.1-2017 espericucc
shrdv I 25'rl,

Nonc

Nlofirlitt ratcs bascd on thc RP-20l-t \\'hitc Collar
Errplol ee tables. Whilc Colllr Hclllh\ Annui(l}r(
tables- and Disabilit) rrblcs. Thc brsc lables are

adjustcd from 2{)11-1018 using NtP-2017
geleftrtioml n]ort litl inrpro\cmclll tlrblcs.

Temlinltion- disnbilih - lnd rctircrnent
assumplions $crc pro-jcctcd bascd ou a firc-1car
(20t2-2017) c\pcncncc studl of the Sr slent's
rnembers.

Cost-of-lir ing niscs rna\
be gnnted from llE
Experience Accounl
pror ided lhcrc lrc
srfficient luuds nccdcd to
offsel tlrc incrcasc in thc
actuarial liabilitr und llrc
plan hns rnct the critcriir
rnd cligibilitr
requirelnents outline b\
ACT 199 of lo l-1.

Nlonalitl r.rres bascd on
the RP-20l -t Scr Distincr
Emplor ee Tablcs. Scr
Drstincl Disablc Tablcs.
and Healtlrl Annuilanl
Tablcs.

N/A

io

\Ionllit\
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LASERS

!'ilu xtion Dtltc

Actuarial Cost
Nlcthod
Actuarinl
Assu mptions:

Erpectcd Rcmaining
Scn icr Lir cs

Juttc i0. ]01I

Eutn Agc Nomul

Inr cstmcnt Rate 0f
Return

I \ cilts

7 -l{)",, Dct ol in\ cstnrcDl c\pcnscs

2.10"i, pcr ilnnurn.

Salln illcrcxses $crc pmjccted based on a fi\e-
\ car (20I+-.1()Ilt ) e\l)erience stud.\ of the Srstem's
rurcnrbcrs. Thc salan increase nurges for specific
1\ pcs of mcmbcrs \\ere:

Lorver Upper
llcmhe r T] pc

Rcguhr
Judgcs
Corcctions
Hazlrdorrs Dut\
!V ildlifc

Nollc

Nou-disablcd nrcrnbcrs - Thc RP-2011 Bluc Collar
(r)rJlcs/fcorillcs) aud \\'hitc Colhr lfcmllcs)
Hcirlth\ ArnulitJnt Tablcs projcctcd on a hrlll
gcDcnltiorll basrs b\ NIo(rlit\ Inlpro\ elnent Scale
NIP-lo ls

Disablcd rncmbcrs - lvlotulih rates based on the
RP-2000 Disablcd Retiree Nlortalit] Table rrrth no
prolcclrou lbr monllitr improleureut.

Tcnlrimtion- disabilit\. and retirement
lssurnptions rrcrc prqcclcd bascd on a firc-rear
{l{)11-l0llt) c\pcncncc slud\ of the S\ stem's
mcnrbcrs

Cost ol t. ir ing
.\(liurtrnc ts

\l o rtitlitl

Tcrm inltion.
Disabilitl. and
Retircmrnt

Range Rnnge
.3.0% t2.81r;
2.61i 5.1,1.1,

1 6'ti t3 8,t1,

3.6"1 13.8,}t,

3.6'\, 13.8%

The follo\r ing lllblc lisls tlle nclhods uscd br each of tlre persion plans in detcrmining thc long lernr rate of retunr on
pension plan in\ cslnlcnls:

TRSL LSERS LASERS
Thc long-tcnrr crpcctcd mtc of
rcllm on pcnsion plilr
in\ cstrncnls \\lls dclcnnirlcd
using r building-block ncthod
in $hich bcst-cslinlrtc nngcs ol'
c\pcctcd lirturc rcll ftltcs ol'

Thc long-lcnn c\pected nte of rctum
on Irlsion phr ir\csllnents $ils
dclcnurncd using tnanliulallon
nrclhod \\hich inlegntcd thc CAPlvl
pncing, uodcl (lop-do\\r). l lrc sun

I icld cun c appruch (bottorn-up) and

The long-tcnn c\pcctcd mtc ol'
retum on pcnsiou plan
rl1\estnlcnts \\rs delcnlrincd
using a building-block nrcthod irr
uhich besl-eslrnralc nugcs of
c\pcclcd fulurc rcll mtcs of

5l

lnllnti0n Rxtc

Salarl Increascs
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retum (expeclcd rctums. nct ol an cquit] building-block rnodel
pension plarl iNestrnefi (bottorn-up). Risk retum and
expenses and inJlation) are correlations are pro.iected olr a fo$ard
developed lor each rn:lor asset looking blsis in equilibrium- in uhich
class. Thesc ranges are best{stinates of erpcted fliture real
combined lo producc tllc long- rates ofreturn (e\lrcted retums. ncl of
term c\pcctcd rale of rclum b} pcusion plan irYestment cxpcnsc and
}cighting the expectcd luturc inflalion) a rc dcr clopcd lorcach r ajor
n:al mtes of rehrm b) the target asset class. Tlrcsc mtcs arc conlbined to
assel allocatior percertage and produce the long-tenr exFcted rate of
bi adding crpectcd ilflation and retum bi \reighting the e\pected future
an adjuslmcnl lor thc clfcct of rcal rates of retum bl the target asset
rebaJrncing/dir crsification. allocation pcrccnlagc and br adding

e\pected inflltion.

The fotlo[irg t:rble proYides a surnmar] of lhc bcsl cslimatcs of arithmclic real
included in each of the pemion plam' targel assct allocalion as of Junc 30- 202 I:

rctum (e\pected retuflrs. net of
pcnsion plan ill\ estment e\pense
and inflation) are de\eloped for
each rnajor asset class. These
nngcs arc combined to produce
tlrc long-tenn erpcted rate of
rctum bI \r eiglrting the e\pected
ftrture real rates of retum b!' the
target asset i location percentagc
ard bi adding crpclcd inflatiou
ard an adjuslrncnt lor th€ effect
of rcbalancing/ dir crsillcation.

rates of rctum lor each lni\ior asset cLlss

Targct All()cation
Long-Tem Erpected Portfolio

Real R[te of Return
Assct Cllss TRSL

Caslr
Domestic equit\
lnlcmatioml cquitl
Domcstic fi\cd income
lntemational fi\ed income
Altemati\e i estmerts
Global asset allocation
Real assets

Toti

2;
t9
t3

5

35

oizo

09/o

i%

39

16

2;

l2

0,)6

0%

O9/o

0%

+.2 t ,/o

-5.2i%
0.++%
0 569,;
t2.7 5'!\t

2.81y;

o 1696

I 81,,1

0 6001
(t.ll'7Yot00.0% I00 0,)i, da

rul - anount not pror idcd br Rclirclllcrl S\ sicln

Target
Allocirtion

Long-T€rm Erpected
Renl Rate of ReturnAssct Class

Cash
Domcstic cquit\
Intcmation.rl equit]
Dornestic fi\ed incone
lntemational fi \ed incolne
Altenxrti\ e irr estlnents
Risk paritr

1"1,

3 r%,
23.li

j(.r;

I ttol,

.1.09%

5. 12%
.19'\o

3.91'lo
6 9i'lo

l()0% 5.8 r 9t

Discou tlt Rilte

Thc discount ratcs Lrscd 10 ncasure the total pension lirbilih lor TRSL- LSERS- trnd LASERS uere 7-l()9,i,.(r 90i)irand 7.'109:ir

respecti\ cll . lor thc l ear ended Jurrc i()- 2(i2 L The discorrnt mtes decrcascd {).05'l,o- ().l0'1,; ard l) t5'r; for TRSL- LSERS and
LASERS respctir ell - frorn the discourl rlrtcs uscd lor lhc r car cndcd Juuc l0- 2l)20

The proleclioo of cash llo\\ s us€d to detenrtrc tlle discount nte rssrxned that plan mernber colrtributioff $ ill be lnadc al lllc
currelt co[lribution rate ard tlut sponsor contnbutions uill bc rl:rdc rt ralcs eqlx]l to thc diflerence bet\leen cturrialll
detemlined contribution n]lesilnd lncrnbcrnlc Bascdonthosc ussumptions. cach of tlrc pcusion plal]s llduciun ncl positions
\\ crc proJcctcd to bc \ nlablc 10 nlirlle all proJected funlrc beuefit pa) merts of current plan ruembers. Tlrcrctbrc. thc long-

i)

TRSL LSERS LSERS

Totrls
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tcnn c\pected mte of retum on pension pliln in\ eslrnents $ as applicd 10 all pcriods of prolcctcd bcnclil pr\ Illcnts to detennine
thc totat pension liabilit) .

Sensitilit] of the School Board's Propo(ionlte Share of thc Nct Pcnsion Liabilitl nr Changcs in thc Di$ount Rnte

The folloning tablc prcsents the School Board s proponiorurtc slurc of thc Ncl Pcusioo Liabilit\ (NPL) usi[g thc discounr
mtc of cachpcnsionplanils\\ellrs$lutthcSchool Board s proponionxtc shircollhc Ncl Pcnsion Liabilih \rouldbcilil
\\ crc calculated using a discount nrle tlxlt is one Frcentlrgc-poinl lo\\ cr or onc pcrcculagc-point hiqhcr than thc curcnt mtc

Curfcnt Distou nt Rntr
l.llrX, Dc{:rcisc 1.0'Z' lncrcasc

TRSL
Discounl ntc
Slurc ol NPL

6.-10'1,i,

19.726.119
7 .10,,i,

11.920.0:15
tt .l( )o.r,

i.lil.{)20

5 90",,
l.96lt -l(,1

6 90qit

t.27lr. I 79 (,tt3. t i(r

LSERS
Discounl rutc
Shrrc ol \PL

LASERS
Drscounl rnte
Slnre ofNPL

(r."1( )'Ln

I tt{.1.19

IIs

c 1; 'l

5 s
7 -10'll,

ll6.05lr
1l -l( )o,i,

91.969$

S upport oJ,\ on-etnpktl'er (itntibutin g E ntilies

Cofltributions rccci\ cd b\ :r pcrrsion plan fro rn non<nrplol cr co ntribut ing cntit ics t lut arc nol in a spccial fundilg situation
arc rccordcd as rc\cnucb\ thc rcspccti\c pcnsion plan. Thc School Board rccognizcs rcr cnuc inanaurotnlt cqual to their
proponionltc shnre ofthe totill contribtrtions lo lhc pcnsion plln lronr thcsc non<mplorcr contrib[ting enlilics. During tlrc
rcar endcd lung -l{). 2012. thc School Board rccognircd rc\ cnuc as a rcsnlt of suppon rccci\ cd from non-crnplor cr
contributing entities of $-i88.-U7 for ils parliciprlion in TRSL. LSERS and LASERS do uol rccci\c suppon frorn non-
ernplo] er contnburing ertities and. rs a rcsrrlt. no rc\ crtrc rr as rccordcd lor LSERS ilnd LASERS lor lhc \ cilr cndcd Junc
j1).2012.

Pension Plutts Fiducio4' ,\et Position

Pa.ttbles to tlu Pcnsion Plot

As ofJune 30.2021.thc School Board had plrlblcs duc to thc pcnsion plilns lotlling $i.731.104,. Pi)\ablcs are the School
Board s legalh requircd conlribulions lo thc pcnsion pLrns. Outslanding ballnccs \\ ill bc lpplicd thc School BoiIId s n]quimd
montl \ conlributions.

Nolc l0 Post-Rc tirc urcDl Hcalth Carc lrnd Lilc lusunrucc Bcncfils

Plan dcscript iorr

Thc School Board pro\ idcs ccnlin contimurg hclllh carc ;rnd lil'c insunncc bcncllts for its rclircd cnlplo\ ccs.
Substantixlll. lll ol'thc School Bourd s cnrplorccs bcconc cligiblc lbr thcsc bcncfits if lltcr rcach nonurl
rctirrrrcnl agc \rhilc \\orking lorthc School Boxrd. Thcplxnisxsinglc-cnlplolcrdcllncdbcllcfithcalthc re
plan ldministcrcd b1 lhc School Board. Thc plarr docs rtol issuc it publiclr rrruihblc firnncial rcpo(. Thc

5l

Detailcd inlonuat ioo about lhc pcnsio n pll ns' Ilducirn nct posil ion is l\ rililble in thc scpilntc l\ issued fi nancirl rcpons for
TRSL aud LSERS and can bc oblaiflcd on lhe pension plans rcspecti\c \\ebsitcs oronlhc Louisirua Lcgishli\c Auditor's
n cbsilc: rruu.lla.la.gor.
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mcrnbcnhip as of Juh l. 2021 (\alualiond lc) inchrdcs (rll+ acli\c pilrticipnnls.60l rctirees and 170 spouses
of current retirees.

Funding polic\

The monll \ preuriunls ofthesc benefrts for rctirccs and siurilarbcncfits loractirccnrplorccsrrc paidjoimli
b\ thc crnplo\ cc (approxinutel) .15'';) ilnd lhc School Board {approrinutch f)srlr. Thc School Board
rccognizcs tlrc cost of pro\ iding lhcsc bcrcllts (1hc School Bourd's ponion of prcnriums) as xn c\lrrdrture
l hcn thc monlhlr prcmiurns arc duc. Thc br: nc fits arc llurnccd on a pr\ -lrs-l ou-go blsis.

Arurull OPEB cost

Thc Gorcmmcnlal Accounling Slandards Board {CASB) rclcascd nc* ilccounling stxndads lor public
postemplol ment benelits plans olhcr than pcnsion (OPEB) and panicipating cnrplolers in 2015. TIrcse
standards. GASB Statenlents No. 7.1 and 7 i lur c substa nlialh rc\ iscd thc :lccou tll rng rcqu ircr|lc nts prer iousll
mandated under G.ASB Slaterncnts No. -ll ilnd 15 Thc urost notablc changc is thrl thc an[rnl required
contributioru ( ARC ) turs bee n elinrirurted ilrld thc ncl OPEB lilb ilitr rr ill bc rn ilenl on thc crnplor e r-s linancial
statemcnt ntlEr tkrn a lootnote cnlq. Clungcs iu llle rEt OPEB lilbilih is rccognired as OPEB erperxe on
thc slalcrncnl of actir itics or rcponed rs dcfcncd inflo\\ s/ourflon s of rcsourccs dcpcndiug on the rurture of tlrc
changc.

The lollo\\ illg trblc sho\\ s tlrc clullgcs in thc nct OPEB liitbilih

Scn icc Cost
Inlcrcst on nct OPEB obligatlolrs

OPEB crpcnsc

l { r..l a,_i. 7 )2

7867.9)tj

Dcltned irl llor\ s outllo\\s
mect of economici'dcrnograph rc gairs or (los scs )

Changes in assunrpliorls
Benefit pa\ mcnls

Increase ur OPEB Lr.rbrlitr

$ llt.2.l,t.a95

!i 2-ri.r3-1-r 16

(i.71t-r.l-li)
( I 11.i. -lail. i l-l )

( l.()i.i..156)

S ( l2()-(r,i.-r-l())

-15i-.In.()tt6

A1 Jurc 
.10 

1021. lhc School Board rccognizcd OPEB c\pensc ollill.tt2(r.llt7 Al Junc 11). 1022- thc School
Board rcponcd dclcrrcd inllor\ s of rcsourccs und dclcncd outllorr s ol rcsourccs rclutcd to thc post-rctlrcmenl
hcalth crrc and lilc iusunucc bcncfits:

Ncl OPEB obligation - bcgi,luurg ofr ear

Nel OPEB obhgrtiol - end ol'r car

Differences betueen e\pectcd ond aclual c\periencc
Chalges x1 iss unptio ns

Dclcrrcd Orrtflorrs
ofRcsoLtrccs

$ (ll{)+8.51())
( ll)l--l5l9{}+)

$ r r )8t u()
tt 8i i.-tl,t I

rl

$ ( ll-l.l{r'.,+q)) $ .1-i.9+o.r{)o

Dc lc rcd
Irtflou s of
Rcso rr rccs
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Amounts cuncnll] rcponcd rs dcfcrrcd outflou s of rcsourccs nd dclcrrcd illflo\\ s of rcsourccs rclalcd lo olhcr
posletnplorme benefils \rill be rccoBnircd in OPEB crpcrsc us follo\s:

$ ( 10.117.98-l)
$(ll.537.lel)
$ (23.111)5.793 )

$(25.5+1.721 )

Actuarial methods und rssunlplions

Actrunrl \ xluations lor an ongoing pliln inr olr c cslirnatcs o[ tllc '\ rluc o[ rcportcd aurolrts ;rnd lssur|lptions
aboul the probabilitr ofoccurrcncc ofc\cnls lllrinlo lllc fulurc. Aclrurrialh dclcnnincd lnlounts are subiect to
continuous rer ision rs ltclultl rcsults rc conlparcd lo pltst cxpcclations and ncl cstrrnalcs rbout the futurc xrc
lomurlatcd Although the ralrurlion rcsullsarc bascdonralLrcs rrhich tlrc School Borrd's actuarial consullanl
bclicrcs lrc rcasonable irssuurpllons. thc \lhlillion rcsults rcllccl a long-tcnl pcrspccli\c and. as such. arc
ucrcl\ ilr! cslirnrlc of \\ hill fulLrrc cosls nrar lrclulllr bc Dc\ illions in lnl of sc\ cnrl trcton. such as luturc
intercst ratcs. mcdicrl costs inllllion. \lcdicilrc co\ cnrqc. and chlrnges in lrarilal slllus. could rcsull in actual
costs berng lcss or grcxtcr tl)ln cslinlltcd.

Projections of benefits for finlncixl rcponing purposcs irrc brscd on llrc subianli\ c pli)n ( lhc plan as undcrstood
br the emplor er and plan nlcnrbcrs) ilnd inclndc tltc l\ pcs ofbcncfits pror idcd al lltc linlc ol'cach \ rluiltion rrd
thc historical pattem of sluring of bcnclll cosls bctl\ccr thc cnrplorcr;rnd plan mcmbcn to llut poinl. The
actuilrial methods and assrrmplions uscd includc lcchniqucs thal lrc dcsigncd to rcduce shon-tcnn \ olatilit] ln
lcnlarial accrued lilbilitics lnd thc lrctrurrial r aluc of asscts. colsistcnl \r rth thc lons-lcnn Frspecli\ c of llrc
calculatiors.

Thc costs of the Plan are dcri\ ed b] rnaking ccnain spccific assumplions as to ralcs of intcrcst. rnonalitr.
turno\ cr- ctc. u hich are assurned to hold for uranr r cars inlo tlrc futrrc. Sincc aclual crpcricncc ma1 differ
somculut from tlrc long-tenn assumptions. thc costs dctcnnincd br thc \aluation must bc regarded as estinlrtes
of tllc trust costs of lhc plln.

Thc xclrnnal cosl rncthod uscd lor dclcnuining lltc bcnclit obligltions is thc Enln Agc Nonnll Cost Nlclhod.
Undcr this mctllod. l prqcctcd rctircurcnt bcnclll ;rl lrssunrcd rctircurcnt lgc is cornputcd lbr elrch pilniciplllt
usi[g alticiprted future prJ incrcascs. Tlrc nonltxl cost lbr clrch plrniciplrnt iscouputcdils lhc lc\cl pcrccntirgc
o f par rr hich- if paid fronr caclt pitrlicipl nt s diltc of cm plo] nrc nl b\ t lrc c rnplo\ c r or lnr prcdcccssor cnrplol cr
(lhus. cntn age) to his/hcr flssulncd rclircrlcnl dittc. rrould accLuuul lc \\ilh iutcrcst ill ll1{] mlc;rsstuncd in lhe
\ alrntion to iln rrnount sufficicnt to lilrd hi9hcr proicclcd rctircrncnl bcnclit. Thc nonual costs lor lhe plan rs

thc total ol tIc indir idualh courputcd nonnirl cosls lor all pilrlicipilnts ircluding thc costs lor ln dcrth or
disrbilit] benel'its undcr tlrc plar.

Thelccruedliabilirlarrnrpointirlirnclorirnlcti\cprrniciprnlislhcllEorcticll lundtlurtrrouldharcbccn
lccumulatcd on his behalf frorrr his nonllill cosls plt nlc[ls rnd tlrc ctnlings thcrcon lbr ll prior )clrrs if thc
plan had al*ars bcen in eflcct. For pcrsons rccciring bcncfils or cntitlcd to a dclcrrcd \cstcd rctircrnenl
i[comc. lhc accnlcd lixbilil\ cosl is cqulrl to thc prcscnl \ltllrc of tl)cir hrture bcnqfit pir\ nrcnls. Thc occnrcd
linbilil\ lbrIhcpllnisthclotalof thc irdir idurllr conrputcd accmcd liubililr lbrrrIl panicipants. Thc unfunded
accmcd Iiabiliq for tlrc plr n is t hc c\ccss ol' I hc lcc nrcd liltbilitl o\ c r t hc asscls r\ hich lur c bcc n accunrul:rlcd
lor the phr.

Ecolroruic rnd Dcrnognphic Assuurptions arc us lollou s

Discounl nltc lbr \irlurlg liabilitics \\ilhoul prcliIrdillg: ] lrl'i, pcrirnrunr. colrpoLll]dcd ilnnrull\

Year Ended:
202.1

7021
2025
)026

N4casurcmcnl Dutc: Bcnclltli bilrticsirrcrulucd sol'Julr l.l0l9andrncilsurcdxsofJuncl0.202l
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Conrpensation incrcascs: -1.0%, ( including inflation)

Monalin nte:

Pre-retirelrrerl: PUB-2010 Ccncnrl Enrplorccs Anrount-Wcightcd Tilblc uilh lvlonalih Impro\ernent
Scale MP-2()20 olr it gcl]erillional b Sis \\ ith lrclrlthr lrnnuitlnt mtes aftcr bcncfil conxncllcetnent.

Post-retircrnent: PUB-20l0 Ccnenll Rclirccs Anrount-Wcighlcd Tablc $ith Monalih Lllpro\crncnl
Scrrlc NIP-l(tlo orr il g.cncnrtronirl birsis.

Disabilin redrenent: PUB-2010 Cencral Disablcd Rclirccs Anlount-Wei{rhtcd Tablc 1\ilh Monalit.|
lnrpro\cnlcnl Scalc MP-2020 on il gcncnlionll brsis.

Suni\or: PUB-]0ll) Conlinqcnl Sunirors Amount-WciBhtcd Tablc sith Nlonalih Impro\crlrcnl
Sclle l\fl)-2r)lo on gcncr, ionirl birsis

Rchrelncnl ntes: Rates mngc from :.1't - 100'li, dcpcndine on a-qc

\\ ilhdnl\\ al ntcsr Rlrlcs [lngc [roll ] 1". - 1 1 6"; dcpcndi g on rgc ol'\ cllrs ol scn icc

Disxbilih mtcs: Rrlcs ringc fronr {)l'r;-.tto"udcpending, on xg,c

Panicipation lssumptron: a)o(ro ol nlcnrbcrs rtrc irssunrcd to clcct lrculth cor ctir-qc it rctircnrcnt. For thosc
lhlrt clcct co\c[lgc il is assuurcd thill thc\ \\ill stl\ iIl thc vrnrc hcaltlr plln lrs thcr rrcrc c[rollcd rn as an
lrcti\c pa(rcipilnt (ifallo\\cd) I ( )"i, of nrcmbc rs ilrc Jsslrn)cd lo c lcct lifc insunrncc ill rctlrcrncnl. ilclieiblc.

N{arriage assutlpliol: Foracli\cs il is assumcd ll)lt husbtnds ilrc thrcc \ ears oldcr tlun lhcir$i\cs and
+o" 4 o[ pirniclpilnls clcclrng spollsc co\ crlrSc ilt rclrrcrncll.

lnJlation r,rte: :.1"'; per rnr)urn. collporrndcd xnnurlll

Vllultioll d|lc isJul) l.l0l9 Trcnd rurs calcrrllrlcd lrssulnirg lrn irnplicd inniltion ntc of 1.2'Lu pcr\ciu.
alrd actual preuriullrs. Thc shon-tcnll lrcnd nrlc lor prc-lvlcdicxrc rclirccs slarls ofl l b 5"i, Jnd for post-
\lcdicarc for 6 2'f,u rctirccs rnd rto lonscr rcflccts lltc ACA E\cisc Tar cflcctirc l02l No stop-loss
rcco\cncs ucrc lrssumed lor rctirccs. For cligiblc posl-a)s rc(irccs. Nlcdicar..- ulrs lssulrcd to coordirnte
rr ith tlrc lrcalth plan iu thc - Coordinalion of Bcucfils" rnanncr. as dcscnbcd br Hculth Cost Guidcliles.

DiscouIl nlL'

Thc discount ntc uscd to mcrsurc thc Ncl OPEB obligllions \\ils I l6';. Thc discounl nrlc 1\as bascd on
the Bond Bu\er's Ccncnl Obligltion lO-Bond lturicipxl indc\. Thc discounl rrtc is llrc singlc ritlc of
rctum tlut" llurt \\hen rpplicd to rll pro.icctcd bcnclll p|\ mcnls. rcsults il| ln lcluariill prcscnt \rlue of
pro-iccted bcDcfil par mcuts cclrrl 1o thc slrl ol'( I ) tllc rclrlnll prcscnt \ illuc of bcrcllt pa\ nrcnts proicctcd
to thc rmdc rn Iuturc pcriods \\ |rcrc thc pllln ilsscts irrc proicclcd to bc sullicient 10 lnccl bcncllls pa\ nrcnts.
cllculiltcd usiug thc Long-Tcnn Erpcclcd RIlc ofRclrrnr lnd (2) thc lclrnrilil prcscnl \lrhlc of proicctcd
bcncfit par rneuts uol ircludcd iu (l) using thc lvlunicipill Bond Ratc.

Senritit ih, t)/ the ,\.lrtttl l nrd : ttet ( )l'1.,8 oltligotirttr to dton,qt.: rn tlte Lli.t('()urt rnt(

Thc lollo\\ ing prcscnls thc School Borrrd-s tolxl OPEB obligxlion calculalcd usinq thc discorrnl mtc of
l. l(lll,. :rs \\ cll ls \\ lurt lhc lol l OPEB obligaliou \\ ould bc il it u crc cllculiltcd using l discoufll n)lc lhill
is onc-pcrcculugc poinl lorcr or onc pcrcc[1;lg,c-poinl lrighcr llun lhc cu[rcnt r:rtc

Hcrrlth Crrc Assruuplions



\OTES TO FI\A\('IAL STATE\IE\TS

l1)ll, l)ccreosc
(l 5.1% )

Currcrt I)rsoount
IUtc (.1 j+2, )

I Ooir Incrcusc
(-1.5'fl, )

Iinpk)\ crs p.opo(ionatc shflL_ ol thc
nct pcnsi()n liahiLt\

Sensitir,tt! ol the khtxtl Bttard s net OPEB rthligQti,n nt t.hanget in lhe heohltcarc ct)st trend rate

The lollorr ing prcscnts the School Board-s tolrl OPEB obligation calculatcd using the current hcaithcarc

cost lrcnd ntcs as \'\ cll as 1\lut thc School Board s lolal OPEB obligation $ould be if it $erc calculalcd
using lrcnd r,rlcs thrt xrc one-pcrcentagc point lo\\er or one-percentage poinl highcr llnn thc currcnl trcnd
mtes

$ 4l.l-91-l-802 $ 2 ]5.41-1.75(; $ 197-8.17-2.17

l.()'lo L)eoEasc Curre-nt l)rscorrnt 1.0o1 Incrersc

l$ 292.:-I.391 $ 2.r5.'}.l-1.75(t $ ,lil-717_501iN.r ( )l,lilt ('bli! llun

Note I I Colnrnitmcnls and Contingerrics

The School Board rcccires federal and statc gnnls lor specfic purposes thlt rrc subject lo re\ie\\ and audil b\
golerrunental lgencies. Such rudits could resull in rcque$ for reimbursencnt b\ lhc grantor for erpcnditurcs
disaltoucd undcr thc tcnns and conditions of lhc rppropriatc agcnc). ln lhc opinion ol tlle School Board. suclt

disallol anccs. if anr . rr ill nol be significanl.

Nolc 12. Interfxnd Tnnsactions

Interf,rnd receir ublcs and pal ables- b\ fund at Jtrnc :i0. 1022 are as follo\\ s

Inlerlitlld
Rcccrr nblcs

hr tcdind
Par ablcs

Mcior Funds:
Cencml Frrld

Aqencr Frrnds
Sales Tas Fund

Nonnutior Fuuds
School Lunch Fund
Spcc ral Fcdcral Funds

xi 131)9.-15-l S

It( )9-.15_r

Total

Thc anlounls duc lo the Ccncml Fund frorn lhe Sllcs Tas Agenc\' Fund are lor vtlcs tar collected at J car cnd nol

renifted to thc Ccncnll Fund.

Trrnsfers consislcd ol lllc lbllo\\ it]g al Junc i0. 20]l

T|anslcr s ln Tmnsfcrs Oul

Maior Fllnds
Cencral Frrnd

u()9. 15-l $ &)9..15.1

$ $ l.l3.l2j

l-ll.el2
l() I

s

i7

$ l.t:. lll $ rli l.tlfota I



NOTES TO FI\ANCIAL S'|ATEN4ENTS

Tmnslcrs arc uscd to (a) mo\e rc\cnucs lrom thc lund ll]il strlulc or budgct rcquircs (o collcct thcnr 10 thc Illnd
tlnt statutc or budgcl rcquircs lo crpcud lhcnl ilrd to (b) usc unrcstficlcd rc\ cllucs collcclcd in thc Ccncml Fund
to finance \ ilrious prognmrs accounlcd lor in othcr funds io accordrncc \\ illl budgclin ulhoriations.

Note ll. Risk Nlnnagernent

Conmercial insumnce cor emgc

Thc School Board purclvrses couuucrcial insumncc lor propcrt\ co\cmgc. gcncnl liabilih. and autonrobile
liabilih. Thc dcductiblcs per occuffcncc arc $15.000 lor mosl pcrils r)nd $50.000 for rrind and hril drmrge.
$25.1)o0 for gencml liabilitr. ilnd $15.(xx) for aulomobilc liabilit\ Scttlcd clainrs rcsulting fronl these risks
har c nol exceeded conuuercirl cor cnrgc rn rn1 ol tlrc p sl threc fiscill I clrs.

Worlicrs cornpcns.nlion

The Scllool Borrd has cslrblishcd l Workcr's Comlrnsation Sclf-lnsrrmncc Prognnr for lhc purposJ of
prc\ iding medical rnd indcmnit\ pil\ nrcnls as rcqrircd br larr lor on-lhc-iob rclalcd rnjurics Urdcr thc
prognxn- the School Boad has obtl ncd rcinsurancc corcmgc lor lhc c\ccss uorkcrs' courpcuulrou and
emplorer's liitbilit\. The rclcnlion of thc polic) lor thc fiscal rcar cndcd Junc il). 2{)22 is $500-00() per
occurlcncc.

:()l l l0l I ll):r )

Unp:rid Clarl rs. Begurn irrg $ l.t).1(,.-t5.i $ 1.a,2?.1711 $ 1.61J.997

Crrrrcnt \tarClaurrs arrd Chanqes iI EstillLttcs
Clairls Paid

()-l( '.: ia)

( -+{'.(' l( l)
I (+.( ).11

(7j-l.r(,1)
t. t ra,.8tt I

( l.l l,l-l.l(x))

Unpard Clauns. Endirtg

Note l-l U S.D.A. Comnroditics

Thc School Boiud receir cs U.S.D A. couuuoditics fronr lhc U S. Dcp nnlcnt ol'Agriculturc. Durilglhc\car. thc
School Board rccci\cd $9f)7.157 in comrnoditics. collsurncd 1i9jtl.]{)6 nd had an cnding rn\cnlor] balarrcc of
$2.lll TlS ofco[ulodities in inrcnton iltJunc ]0. 1012. Thc co[lnrodilics ilrc rcl]cclcd inir\crlon intlrc School
Lunch Fund.

$ 9.r(,.o1{) $ t.{)j(,.-ljl $ t.62r. t78

5S

Ar Junc .l(). 2022- tlrc nrnount of tllc \\orkcr's coulpensiltion bcnefils liabilil $ls $936.()79 This lirbilih rs

rhe School Board-s bcst cslirute based on ar ailablc inlonniltion. Changcsinthc unpaid clrinrs lixbiliq dunug
the lasl three \ ears ended Junc i0. ilrc as follo\r s:



NOTES TO FINANCIAL STATE]VIENTS

Notc l5 Compensation olBoard Mcnrbcrs

A detail ofthe compensatior paid to individrul board rnembers for the r eilr ended Junc :10. 2022 follorvs:
Delo Hebefi $ 7.200
Jarrrs Higginbothanl 6.(XX)

Douglas lacombe (r.(XX)

Milton SinBr 6-(x1,
James Proctor 6 0(Il
lke Rbhard a)-{X)o

Steve Jones ar.O(X)

Rebecca Atkinson (r.(II)

Total $i,n.2(x)

\otc 16. Educrtiolr E\ccllcncc Fund

On August 27. 2ool. tlle Jourl Educxlion Comrniltcc lppm\cd thc School Board s pluns rcgarding thcir slnrc of
the Nlilleruium Trust Fund. refcrrcd 10 as the Educirtion E\ccllcrcc Trusl Fund. For cach llscal I car bcgiuning
1\ilh llrc 20()r)-2(x)7 fiscal r ear. appropriations shall bc rnadc to lhc Stirlc Supcrinlcrldcnl of Education rnd
distributcd to cil). p:lrish and othcr local school sr slcnrs in ccordlncc $ith thc lomrulas slipulated in tlte
Millcnniunl Tnrsl. Such monics appropriatcd slull bc rcslrictcd lo c\pcrdinrrcs lor prc-kindergNncn thmugh [2'r'
gmdc inslruclioml cnlurrccmcul for studcnts. includinq carlr childhood cducational prognrnls focused on
enhancirlg the preparalion of ill-nsk childrc[ lor school. rcmcdial instruclion. rnd assistance lo children \\ ho fllil
to achie\e the requircd scorcs on an\ tcsl pilssallc of rrhich arc rcquircd pursuant to stltc Ia\\ or nrle for
adr anccmcnt to a succeeding grirdc or olher cducatioml progfilnls lrppro\cd b\ thc lcgislalurc. Forlhcrcarcndcd
J unc l( ). 202 2. $692. l9 I is included in de lcncd rc\ c nuc lo r luturc crpcndilurc in accordancc u it h thc lVlillcnni urrr

Tnlsl documcnl.

Note l7 Heldstarl Funding

At June 30- 2022. the School Board hrd no Hcadshn Funds ailablc undcr tllc cunent project period $hich rere
urcxpe nded.

Nole t 3 Sc lrool Board Co llections o I Sil lcs Tr\cs o n Bchull' of Ot hcr Tir\irs Aut horilics

Thc School Board collects $lcs til\cs on bchlll of olhcr til\ing aulhoritics in Acadia Parish. The lbllorr iug
schcdulc discloscs those collections on behalf ol' otlrcr til\illll xuthontics xnd is prcscntcd iu accordarrcc rr itlr
Louisiaru Rc\ iscd Statute (R.S.)2-l:51.18.(l)cnactcdb\ ACTTllo[thc]01{}Lcsislxli\cScssion

i9



NOTES TO FINANCIAL STATEIVIENTS

An lral Totals \ta rs Elldnrg
Jrnc 1O 2022 Ta\ Pcriods

Total
Co llccl io s

Collcct ion
Cos ts

Fina I

Dis tribut ioll
Acadla Pansh Policc Jtrn

Acad ir Parish Police Jun

Acadia Parish Police Jun

( l.(P/o)

( l.(P,;)

().2i,r,o)

li l0.-127.75(,

3.752.t72

l..r+2.9.12

$ 2llr.li7
9-l. at !l
l2.ol,t7

$ lo.2(x).619

3-a)5!t.568

l.i I0.tt55

$ 15.522.870 $ llt.r32tt 1; 15 tv).,l12

To\n ofChrrrch Poult ( l.(r'n)

To\ll of lota (2.(Pa)

\illage ol Es then\ ood (l 1)o o)

V'illage ol l\IemEntau ( L(Ilo)

Cil\ of Rn\ nc (2 (lil'o)

!' lage of Morse (l.oon)

Chu.ch Pout Ln$ Enforccflrcnt (1.(Ito)

\cadia Par ish ShcrrlI(l)i",,)

Egan Elcnlrntan Classroolrrs
{PSB -(lrild \ulrrtiotl Cold Stor:r8c

1i (). lllt.76o "\ t7l r,,{,t :l 13.955.o71

$ 1. 7.271 S 13.2(,5 $ ra(4.066

.$ ll5.2e5 $ irnl $ l(,9.(t'2

s 7i.i3+ $ r.1l] s 7.l.l5r

$ 137 +113 S I 16{, S 85 9i2

1i 2.1to7.203 .$ -113.270 $ 2.75tr 9ii

$ (i.172 $ l.le8 $ 62.e11

!i 817.2t13 $ lt.2(}] 1i 13( !l.()J-t

!i i.213.tt77 $ to9.o7.l $ i.t(}1.803

$ j.r.8-Ir.(>113 $ 7lo95o $ ll.lll{.6()t3

(ollrlnllrrrlll

Totals

Note 19. Conxlilnenls

Thc School Board has open conslnrction contracls rt Junc -10- 2022 for tllc follo\ring projccls

Conlmcl Epcndcd

$ ,t:al (xx I

I I l(i lll
$ 79t l3l9

I.:.12.-i-lr)
'l q) ltt

I 98r t8l
$ -l.o9ra llt 1i totttt9 'l l(l)l

()0

Cit\ of Cror\ le\ (2.5'lo)



NOTES TO FI\A\CI,\L STATE\IENTS

Notc 20. Prior Penod Adjustmenl

Upon re\ ie\\ of the prior calculation of lhe pcnsiorl it appean thal tllc follol\ ing itcms make up the pnor period
adjustl1reDt:

TRSL For TRSL. lhc Emplo\ cr Pcnsion Repon does not includc the clungc in proponion (proportiofttte
shilre) in its nurnbers" so this rd.iustrncnt rnusl be added ilr the calculalion (TRSL ilnd LASERS arc the or ) Stalc
pllns ttLlt ornit tlLlt). The prior audilor calculatcd tlre ch:urge in proporlionate slure using amounts tlut rcrc
incorrect. This resulted in a $1.i56.96+ diffcrcnce in the deferred outflou s and a $20.-126 differencc in defened
inflol s.

LSERS - For LSERS. the changcs in proportion { sarnc as proportionate sharc) is alrcad} included in the

Enrplorcr Pcnsion Rcport and rcficclcd in the deferred inflorr s column lor 2020. Houe\er. the priorauditor
included a calctdation lor this $hich appcars to be duplicating tllese ch:lngcs.

All corrections resulted in a prior pcriod adjustment of $1.629.706.

Thc World Hcalth Organiralion dcclarcd thc coronalirus outbreak a 'Public Hcrlth Emergencl of Intenutionirl
Conccm and on March 10. 2020. dcclarcd il to be a pandemic. Actions lrkcn xround the \rorld to help mitigirrc
the spread of the coronar irus includc rcslrictions on tra\ el- and quanntines in ccrtilin areas. and forccd closures

ior certail I pes of public phccs and businesses. The coronar irus and aclions l (e n to mitigate it lur e lud and

lrc crpected to continue to lurc an ndrcrsc impact on tlrc cconomics nd fimncial orarkets of lnan\ countrics.
includilg the geograpltel rreas in $hich lhe School Board opcmtcs. ll is unkno$n hou lorg these corditrons
\\ill last and \\ hat the complclc firuncral cffect n itl be on the School Board. Addiliomlh. it is reasonablr possiblc

thill estimates made in the financilrl statcments hare been. or rrrll bc. nlatcrialh and adr ersell ilrpacted in thc

ncar temr ts a result of thesc conditlons

(,1

Nolc 2 1. Coronar irus Pandemic:
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Exhibir I-l

GENERAL FUND
BUDGETARY COMPARISON SCHEDULE

For the Year Ended June 30. 2022

Original
Budget

F inal

Budget Actual

Variance

Positive
(Neeative)

Revenues:

Local sources-
Ad valorem taxes

Sales taxes

Sales tax fees

Other

$ r2.498.923

t.1.973.000

500.000
) 7lq ono

s l].6 r 8.02 r

15,891 .957
ill 7tt

'i 17q iol

$ r2.6 ri,89.r
ts Rq, 16)

522.',7 I I
'l :77 77.1

s (,1.127)

405

( 1.7r9)
S i0,700.921 $31.412.192 S 32.,106.741 S (5,.151)

Federal sources

State sources

Total revenues

57.11'1.01 I

78.360

57.138.100

78.360

57.2i 7.8.18

$ 87.824.9t.1 $89.718.652 S 89,72?.949 $ (5.70i)

Expenditures:

Cun'ent -

Instruction:
Regular programs

Special education programs

Vocational edLrcation programs

Other insructional progmms

Special progmms

Adult and continuing education plogratns

Suppoft sewices:
Pupil suppof services

ln'tructiorral stalT suppon sen ices

General administration
School administration
Business services
Operation and maintenance of plant services

Student tran'ponation \er\ ices

Central services
Non-instructional services:

F'ood services
Comnunity service programs

Facilities acquisitiorl and construction
Debt senice -

Principal retirement
Interest and tiscal charges

Totirl e\penditures

s 12.6',77.251

6.1 79.945

1.671,109
'ilo i'io
1 12.250

3 t.972

$:13.2 10.688

6.0 18.590

1,768.202
.136.5 8,1

I trt.667
.1,1.820

,1.01 7.1.12

1.5 13.,i80

1.,189.5.18

5.5e0.068

872.901
9.6,17..181

6. 102.0,15

80 5.817

3.667.157
2.820.2.47

I.5t9.t45
5.685.775

688.000
12.228.69,r

6.184. t54
g.li.5 t I

i87.5i2
10.400

,1.072.899

$ 43.3,10.7.18

6.038,561

t.773..t85
,116.521

r r5.208
1,+,820

i.685.8 82

2.841.475

1.554.63.1

5.708.21 I

6 89.7.17

ll.7 11.765

6.2 11.595

9,.18.269

951.116

59.717

( 130.060)
(t9.912)

(5.283)

6i
(5,11 )

(18.704 )

( l8".ll5)
(22.228)
( li.i89)
(l2,,ll6)

(1.717)

(485.071)
(28..1"11 )

(.1,758)

s

.t'15.200

I r.800
3.00 t.900

4 l6.li6
r0.400

-r li1R7-l

9.1-s.3 99

7.1.t 3 0

919.817

61 .611

5l( r.r9.97

(7.929)

7.9_t 0

$ 86.5r0..183 $90.8i8.929 $ 9r.77r.895 S (9t1.966)

See Nores to F inancial Statements

6l

(continued )

ACADIA PARISH SCHOOL BOART)

Total local sources



ACADIA PARISH SCHOOL BOARD

Original
Budget

Final

Budget .A.ctual

Erh ibir I- |

(continLred i

Valiance
Positive

(Ncgative)

CENERAL T'UND
BUDGETARY COIVIPARISON SCHEDULE

For the Year Ended June.l0. 2012

Excess 1 deticienc.v) of revenues over erpenditures

Other financinq sources (uses):

Proceeds liom insurance and sales ofassets
Transl'ers in

Transtbrs out

Total other financing sources (uses)

Net change in fund balance

Fund balances. beeinning

Fund balances, ending

See Notes to Budgetary Conrparison Schedules

S l.lll.J5l S(1.110.177) S (2.0,18.9.16) S (s18.669)

$ _500

6.795.0 t0
(8.109.0 r0)

122.193
7..1.17.3 80

(7"590.31 r )

.lll. 193

7.-l.l7.t 90
(7.5e0.i E)

S :r $

l0
(201)

s (t.1t3.500) s 279.262 S 279.07t $ (t9l)

S 951

3 r.3li.60i

$ (8i 1.0 r5 )

i 1.i35.603

$ ( 1.769.875)

31.3i5,603

s (918.1t60 )

s i t,-.ji6.-ri.l S l0.i0,l. i88 $ :9.565 728 $ ( qj8.860)

6-l
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.{CADIA PARISH SCHOOL BOARI)

SPECIAL REVENUE FUND
NO CHILD LEFT BEHIND

BUDCETARY COIVIPARISON SCHEDULE
For the Year Ended June 30. l0?2

Orisinal
Budget

Final
Budget AcLual

Variance

Positive
( Ncgative)

Rcr,en ues:

Fecleral sourccs $ r8.784.5e4 $20.836.682 $ 20.8jj.Il l S (t.57t)

$ 18.78.1.-ie.1 $20.816.682 S 20.833. r S (i.57t)l otal [e!cnues

Expenditures:
Current -

lnstructioll:
Regular prograrns

Other instructional programs

Special prograrns

Suppon services:

Pupil support services
lnstructional staff suppon services

Ceneral administration
Business services

Opemtion and maintenance of plant services

Cenral services

Non-inst[uctional seryices:
Facilities acquisition and con5lruction
lndirect costs

'fotal expenditures

Net change in tund balance

Fund balances. beginning

Fund balances. ending

See Notes k) tludsctar) Cornparison Schedules

SSS

-l I t.l9-l
6.98 t.1:8

s ilq.lTs
7 56.676

7.714.8 t I

I tq.t60
75(r.l I -'l

7.71-r.-i90

t5
463

l.:l I

97 6.277
.1.-i 8 I .7t I

10.000

82.071
j.1i.-t 82

t08.835

..j..s00.000

1.789.-i76

980.152

5.85 r.098
.19.4 t5
92.560

1.067,635

t 13.72',7

2.0s0.585
t.760.648

980.00i
5.8.17.357

.r9..t t5
92".189

t .067 .206
1.13.709

1.09i.-57-.1

1.760.1s6

l-19

,1.7"1I

7t
,-t]9

t8

(2.erJ 13 )
i5l

s t8.78.1.59.1 520.836.682 S l0.8i3.lll S i.-i7r

5 5 S \

\ 5 SS



ACADIA PARISH SCHOOL BOARD

Final

Budget Actual

t,\hibir I--l

E\ccss

NOTES TO BUDGETARY COMPARISON SCHEDULES
For the Year Ended June 30. 2022

Note l. Budgets and Budgetary Accounting

The proposed budget tbr 2022 was conlpleted and made available fbr public inspection at the School Board otllce
prior to the lequired public hearing held tbr suggestions and conrments lrom taxpa,'-ers. The School Board tirrnrally-

adopted the proposed fiscal year 2022 budget on August I. 2012. Irr accordance with R.S. 17.8{i (A). parish school

boirrds nrust adopt the budget no later than Septernber flfteenth ofeach year. The budget. which included proposed

erpcnditures and the means of tinancing them. fbr thc General and Special Revenue Funds. was published in the

otlicial .journal ten da)s prior to the public hearing. The budgets fbr the tiscal )ear f0f2 were prepared on the

moditied accrual basis ofaccounting. consistent with generall) accepted accounting principles (CAAP).

As required b1 state lart. when actual revenues within a tund are thiling to meet estimated annual budgeted revenues

b\ tlve percent or nrore. and or actual expenditures within a t'und are erceeding estimated budgeted expenditures b1

ll',e percent or more. a budget amendment to reflect su!-h chanses is adopted b) the School Board in an open

meeting. Budgeted amounts included in the required supplementary infomratr'on include the original adopted budget

and tlnal budgeted amounts.

Notc L Stcwardship. Cornpliance and Accountabilitl

Excess of Expenditures over Appropriations. The fbllowing individual tunds had actual expenditurcs in excess of
budgeted expenditures fbr the year ended June i0. 2022.

Ceneral Funcl

Oliginal
Bud-set

s 86.5 10.-l8l s 90.838.q1s s 91.77r.89-i s 911.966 )



.{CADI.\ P \RISIIS('II(X)I I]O\RD

scHEDIrl_E otj ( ll,\\clls lN tol'\L
OPEB LIABII-ll\' .\\l) Rt:l.A IhD RATIOS

li)r thc Years Ended June 30. 1021. 2021. 1020. 2019. and 20lli

20t l lr)l I l0lr) 2019

t:\hihir I--l

l0lli
I ()rrl ( )l'l:ll I.iuhilir]

\cr'r icc ( o.t

lnlcreil ,)rr t(,1r1 Ol'}l:l] liiltrilil)

I llict ol cconorric demoglitphi! !lins ()r tl()sscs)

lrllacl ()rr rssumption chiln8cs or inpLlts

llcnrlil nu\ rDeut\

\cr ( hrinrc in Iolal OPI Ii I lLrhilil)

l r,rLrl ( )l'lrl) Lidhilit) Llcgillrrirg

lotrl ( ) l)l: II Liahilitr I nding

(i)\ crc(l I'x) r(!ll

l()lrl Ol'lrlJ Liebility .rs a 9'i, ol ( LNcrcrl l)x]11)ll

s 9.517.882

't.912-299

( r r.726.765)

.'1. t23.967

$ 6.86-1.312

9.i35.187

t5.862"199

(5..120..1 ls)

S lr).-11):.-01

l.ll(r- 991

(5.l8l.ll5r

( llil.-l(rl.-il I )

(l.0il.li(,)

\ 8.245.r.r2

9..1t7.61i2

7.836.5-13

7r.928.-.r31

(5.76.1.{165 )

!, 7.llti.l58

lt..'l61.6 8 2

i-'1.7"11.q05

( 2 .-.149..',1 ,l9 )

(5.16:.ll7l )

s (110.065..'].10)

-'i55.909.0It6

s 91.661. |.1

2 6.',] .6lt 8.8 5 l

$ 26.640.699

217.0.18.1i-]

$.lt.9lt0.6li

195.067.5 t8

8..ij().162 )

$ i57.lt I

.r5i.l5 1.965

s 1j5.8.1.1.756 .$.155.q09.01t6 s-ri5.i5l.e65 S 16.r.6811.851 sl.17.0ll.t.l5.l

$ 5i. , .5.12

.1.11 ..l7,ro

5.',r.llt L5.12

669.23ci,

50.151.t.16

70,1..1:,,ri,

s i0.050.036

526.850;

.$ .18.65.i. t t.']

1lJ7.12",i,



\c.\ Dl \ Ir\lI\ll\(ll(x)1. Bo.\RD

' Reti ll.ouisian! IRSI

Sch&)l Board's profx)rtion ol th. nct pcnsion liabilit)

Sch(x)l Board's propo(ionac sharc ol thc net pcnsion lidbilit)

School lloard's corcrcd cmployce palroll

school Bo&rd's proportionatc sh{rc olthe net pension liahilit)
as it pcrccntagc ot its co\ qrcd-cmplolce payroll

Plln tlduciary net p()sition as r pcrocntage on the total
pension liabilitl

l.ouisiana School Lmnlorccs' llctircnlcnt S!s!!]n|LS!8.!)

school Board's proportion ot thc net pension liabilit!

School Board's proportionatc share oathe net pension liabilit)

School Board's corcrcd cnplolcc palroll

Sch(x)l Board's proponiondte shirre ol'the net pension liabilit)
as a percenlagc ol'ils cor ercd-empll.r1ee palmll

l'lnn tlduciar] net position as a perccntagc on thc total
pcnsion liability

S( HtlDtil.E Ol l lll: PR()P0RI IONATE SHARF.

OF TllL NI I PliNslON t-l^BIt-lTY
Fo' thc Years l:nded June .10. 20:2. 102 I. 2020. l0lq. 2018. 201 7, 2016. and 20l5

I ouisiuna SLatc Fimolorec:r' clirenrcnt S\stem I l-,\SFIRS i

School lloard's prop)r'ti{)n L)l thc net pcnsion liai.ility

sch(xrl []ourd's prop{rniollatc \hrrc ol !he ncl pension irl.iliLr

Sch()ol lloard's .o\ crc,l cnrpk,lcc pulroll

School [:]r)aId's p11Ir()r1i(nr tc shrrc ol'lhe nel pcnsirni liahilil\
x\ r P(jrccntiq(j ol ils eorc|ccl-enrploree parr'oll

I'l;rn liJuciary nct l-r(J\itiorr r\ J pc[uentagc L)n lhe t()tu

pcn:ion liuhilitr

20t1 l1)l I l0l( )

0.91)o. 0.1t9,,o O.ll(\'r "

s 11t.059.78t .$ 99.1.'j.1.-i96 $ 85.76:.770

$ .15_995.ti27 li .15.{)15.72t S ,15.()t5.72t

l{).1 .19,r,, ll0.ll9r)i, t90.52.,,

lll.90on

0.81q.. ().ll5'r'o 0.9loo

$ ].91i_8 r2 s 6.1110.100 s 6.1t9.lt.l6

!i l.il7.7li6 S 1.517.71t6 S 1.5-l(,-5ll

I i.l.q 1,,. I7r).6( )o.o lil. I r)",,

ill.-i0,ro lit 5 t.,,

().()0:lr,o o 0l)ollhu 0.{x )t I to o

s l7.l.llr s lll7.]18 s tji.8l0

s 5l.ll9 $ 52.1i9 $ .17..180

r 5 8. -t-l,r; I l-i.9,i0o

513.r)r)o "

1)t

61.9o(',,

-i5lt.l.t,r';

: lt.()(l'i o
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,'\(.\I)1,\ P.\l<lSll S( llool lt()\ltl)

s('Hut)t.t.t, oI Pt]\sloN (oN Bt o\s
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NONIVIAJOR SPECIAL REVENI,IE FUNDS

Special rcvenue tunds are used to account fbr special revenues that are legall,"" restricted to expenditures tbr expenditures for
specilic purposes-

This fund accounts tbr t'ederal grants such as Career and Technical Education Crant and Child Care and Developmena Block
Crant. The Carl Perkins Program under the Career and Technical Education Grant is dedicared to increasing learner access to

high-qualiry Career fechnical Education (CTE) progranrs of stud1. The Louisiana Earh Childhood Care and Education

Net\\ork Progranr under the Child Care and Developrnent Block Grant designates, through a competitive process. a Lead

Agencl tbr each comnrunitv- to conduct adrninistlative tunctions and coordinate essential activities.

lndividuals rrith Disabilities ucation Act ( IDEA) Prolrran')

The IDE,{ Program is a federalh funded prograrn rvhich provides tbr special education services to accommodate children
with disabilities.

The Preschool Prograrn is a program by which tlnds are used to provide special education handicapped services fbr
preschool aged children. The tund also provides lbr pre-kindergarten and kindergarten classes designed to prepare at-risk-

fbur-year old children lor kindergarten.

ST{TE PRO(;R,{\IS FL \I)

llledicaid Special Edur.ir1lq!

Funds are generated by- providing services to Medicaid-eligible students. This money- is used to provide health-related

services and for special needs students sent to other parishes.

In addition to Medicaid Special Education this categor) also accounts tbr state tunded progranrs which provide tbr sunrnrer

rernediation. instructional enhancements tbr students. state mandated Pre-CED Options 3 Program. and other prograins which

are not accounted tbr in other special revenue f'unds

The School Food Service nrakes nutritious breaktasts and lLrnches available to all students at l2 centml kitchens and li satellite

locations. Funding is provided through collections at the schools fiorn studenrs and teachers" t'ederal reinrbursement ofcenain
costs. USDA conlnodities. and transters tiom the Ceneral Fund.

HE,{DSTART FL \I)

lleadstart provides an early childhood enr,ironrnent tbr approximatell -100 three and tbur-year-old at-risk children in the

cornnrunities of Church Point. Ra\ne. Cro"vle_v-. and Esthemood. This f'ederal prograrn. which receives lunding through the

rcgional Headstart otTice in Dallas. otTers an additional source of preschool experierlce fbr children in thc palish. This t'und also

accounrs lor tunds tbr training'technical assistance tbr statl'development and Headstaft training conferences lbr emplolees.
purcnts. and policr c,,urtcil rnernbcrr.

s( (x)L.{cTt\ IT\ Ft \l)s

fhe School Activit! Fund accounts fbr monies generatcd and disbursed b1 the individual sclrools and school organizations \\ ithin
Acadia Parish. While the school activit) accounts arc under the supervision of the School Board. thcy belong to the individual
schools ol their strrrlent bodies.

7j

sPIi( 1.{L FEDER,{L r. ti\t)S FUND

SPECIAL EDUCATION FUND

\( H(X)L LL.\CH FT \I)
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ACADIA PARISII SCHoOI, I]oARD

NONMAJOR SPECIAL REVENI.]E FUNDS
COI\4BIN ING BALANCE SH EEl'

June i0. 1022

Special

Federal

funds
Special

Education
state

ProgramsASSETS

Cash and equity- in pooled cash

Receivables

lnventories
Prepaid expenses

\ 5

5l t.766
i 6.+.1.19

I 52.01-l
5

Total assets

LIABII-ITIES AND FL ND BALANCES

Liabilities:
Pooled cash deficit
Accounts palable
Accrued salaries and related benefits

Total liabilities

Fund balances:

Nonspendable -

lnventorJ
Prepaids

Restricted lbr special purposes

Total f'und balances

fotal liabilities and iund balances

s 5 52r.766 S 5r6.26i

S S S{30.899
3.807

87.060

3.08q

85.060

S S 511.766 S 88.1;le

\ S S

.t]8.Ilt

s S s ll8. I rl

S s 51 .766 S 5 16.26i

17



Exhibit J- |

School
Lunch

Funds

School
Activit!
Fundsllaad\ran I otal

s ,1.90.1.866

30.36S

718.932

s 1.,188.0 r7 s 7.757. r31

r. r.+8.8 t2
728.9i2

S

-l-1.1.663

$ 5.66.1.167 S .+,1,1.661 S 1..188.017 $ 9.6-11.876

S S S

37.2i6
191.29 I

r87.658
95. t98

t6i.807

s 6l 8..ii7
l_t9.i.i0
516.1I 8

s ll9.5l7 s l-l].66i s s l.l8l. ll-i

s 7t8.qit s s s 7l8.eil

1..188.017 7.6: I .8 l,)+.705.68 8

s 5..r_1.1.610 s s l.lSli.ol7 s 3.i50.75 I

S 5.66,1.167 S ll.].66j S 1.188.017 S q.6j'1.876

ts



ACAt)tA PARTSII \(',tIOOI. UOART)

NONMAJOR SPECIAL REVENUE FUNDS
COMBINING STATI']MENT OF REVENTJES. EXPENDITURES AND

CHANCES IN FUND BALANCES
For the Year Ended June i0, 2012

Spcc ial

lrcdcral

Funds

Spccial

Education

State

Prograrns

Revenues:

State sources

Federal sources

Other sources

Total revenues

S S s l. rq8.7i.l
179.000 1.5,I.16 7

Expenditures:

Cunent -

Instruction:
Regular prograrns

Special education programs

Vocational education programs

Other instructional programs

Special programs

Support services:

Pupil support services
lnstructional slatT suppon sen ices

General administration
School administration
Business services

Operation and nraintenance ofplant services

Sludenl transponalion sen ices

Central services
Non-instructional services:

Food service operation

Cornnrun it3,- serv ice programs

lndirect cost

In-kind
Total expenditures

Excess (deticienc\ ) of revenues over expenditures

Other financing sources (uses):

Proceeds lionr sale of assets

Transf'ers in

Total other tinancing sources

Net change in t'und balances

Fund balance. as previousll stated

Adoption of CASB 8l
F'und balance. as restated

s 17e.000 s 1.532..167 s r.r98.75{

s t.651 $ S 67.0 t0
{t9.199

u.l.-l(x)

757

i0 t. t 0.l
l0.7ll
5i.13 7

67 6.21!

ll2.l i6 qi9.70i

.rl.ll r

lll

818.1 55

-i t0.966
97.8i 7

16.632
i06

159.81 I

$ rTe.rqt s 1.5i2..167 s 1..+61.-195

s (rqr) s s (16.1.7.1l)

S 5 5

t9t

s l9t $

! s 5 (16"+.7J l)

$ \ s 6q?.8si

s $ $ 6e1.855

\Fund balances. ending

l9

I $ -128. I l.t



Exhibit J-l

School

Lunch

Funds Headstafi

School

Activit)
Funds I.otal

S 72..165

8.17 r.018
59.856

i. t45.928
751.56.1

S S $ t.l7 t.l t9
H.i l8..ll l
.1.0i 5.5 i6i.tt,l. I l6

s 8.603.i5e s i.8s8..191 $ i.l2i.lr6 s 19.6i5.r88

S S S 68.66 r

782.i08
t"l.].100

1.895.0 r0

l.6l5.l6l

r 6.515

1.89 5.0 I 0

l..16l. t0l

S

3.61l

6.805.73 8

r.13.730

29.721

t6?.3 7i
:0 t.76.1

l.t.l80
3 85.66 r

108.999

2.191

l.:72.989
-5 8i.670
i r5.80s
10 t.764
.ll.-180

125.9 tl
M.061

2.19j

l2i.i50
l67.lq I

t96.617
7 51.56.1

6.9:9.088
l67.lq I

I56..1-18

751.561

s 6.809.-t59 S 1.898.192 S 1.895.0t0 S t7.778.0t,1

s 1.7e4.000 s s i28. r06 s I .857. I 7l

5 5 Sl5s
t.ll.9l2

159

l.lt. ltl
5

$ r.13. re l s $ $ l-l-r.l8l

s t.si7. r9l s s .118.106 $ t.000.-s56

q I rq7 -rrq q $ l. ri9.9l r $ 6.ji0. tq5

s 3.]97.119 s $ 1. t 59.9 $ 6.3-s0. t95

5 5..1i:r.620 S s t. l8li.1) lj s lt. t i{).75 |

ll( )



ACADIA PARISH SCHOOL BOARD

SPECIAT- REVENUE FUND - SCHOOL ACTIVITY FUND
SCHEDULE OF CHAN(JES IN DEPOSITS HELD FOR EACH SCHOOI,

For rhe Year Ended June i0. 1022

Beginninq
Balance Additions De lct ions

I.\h ih it .l- l

End ing
Balance

Amrstrong Middle
Branch Elenrentary

Central Rarne K indersanen

Chulch Point Elementar)

Church Point tligh
Church Point Middle
Crowlev High
Cro''vley Middle
Crowley Kindergarten

Egan Elernentary

Estherwood Elernentar}-

Evangeline Elernentary

Iota EIementary

lota High

Iota Middle
Martin Petitjean Elenlcntary
Mennentau Elementaq,.

Midland High
Mire Elenrentar)

Nlorse Elenrentary

North Crorvl ey' E lementar-1

Rayne High
Richard Elernentarl
Ross Elementary

South Crorvley Elenrentary

South Rarne F.lenrentan

lotal

s .15.7.13

i6.8 r 8
.18.222

95.21i
189..17i

9.7 68

208.821

52.400

6 | .089
i0,980
30.61 7

67.089

I7.621
r89.805

59.080
43.3 t5
65.983

2,15.0 | l
t08.06.]
,19.01 I

5.1.502

28.1.29 t

13.1,i j
.t8.9i I

.13.969

10.916

$ 12.1'70

56,726

15-69'7

71.804
.r80.688

t23,9'16
235.899

61.532
27.595

61.819
66.617
98,i98
68.325

5 15.93,1

I !.594
20,696
39.597

25i.408
172.877

67 "739
1'1 .5'71

17.) )On

67.898
26.982
.1-1. r6 r

i5.,190

$ 51.821

47.3,t6
23.85'l
7 6.336

462.t22
r09.802
248.037

54.126
25.106

60.754

65.308

62.t16
60,845

,1-56,2.+ I

7;+.750

2i.'77 6

32.50 |

150.,107

l]0,03 t

59.560
.10..106

i34.66i
5 8.648

I t.881
10.47i
ll.8e8

s 66.691
46.128
50.065
q6.68i

108.039

li.9.l2
t96.683
62.606
63.578
38.07-5

3 t .926
t01.34 I

.r5^ r0i
249..198

75.921
40,2i5
7i.07s

248.0 r.1

t50.910
57. le0
61,610

il t.9 t8
41.-103

5.1.030

57.657
12.52 8

s l.li9.9ll s i.l23.rr6 s 1.8e5.0r0 s 1.188.017

8t
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FIDI,CIARY FI.]ND

Fiduciary' tlnds are used to repon assets held in a trustee o[ agency capaciq for others and therefbre cannot be

used to support the School Board's orvn programs.

Sales Tar Funtl - The Sales '[ax Fund accounts fbr the collection and distribution oI sales tax that the School

Board has the resporrsibilitl ofcollecting. Eftective December l. 1967. the School Board vras appointed the

central sales tax collecting agencl firr all taring bodies ivithin Acadia Parish. The cost of collecting the taxes is

divided anrong all the ta\ing bodies based upon their respectile sales and use tax in relation to the cortbined total.



Exh ibir K- I

ASSE TS

Cash and equitl in prxrled clsh

LI.\BII,IIII S

Accounts payable

Due to other tirnds
Accrued interest payable

Deposits due to others

lbtal liabiliries

NET POSI'IION

ACADIA PARIST{ SCHOOL BOARD

SALES TAX CUSTODIAL FUND
STATEMENT OF ASSETS AND LI,ABILITIES

June i0.2021

Sales

Tax

s 2.753.863

s t.94 t.927
809.453

1.483

s 1.75-1.861
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ACADIA PA R ISII SCII(X)L BOARD

t:rhihit K-l

$ 51. t3i.t l2

51.056.6 76

:-O I /-r: /

SALES TAX CUSTODIAL FUND
SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS

For the Year Ended June i0. 2012

Receipts:

Salcs ta\cs

Disbursements:

Tax proceeds distributed to taxing authorities. net ofcollection costs

lncrease (decrease) in cash

Cash balance. beginning

Cash balance. ending

S 76.-i t6

s 2.75i.86i

S)



Agcnc, tlead: Scon Richard, Superintendent

Purpose

Salarl
Benetits:

Insumnce

Ret irement

Car allog ance

Iotal

ACADIA PARISH SCIIOOI. BOARD

SCHEDULE OF COMPENSATION. BENEFITS AND OTHER
PAYIVIENTS TO AC ENCY HEAD
For the Year Ended June i0. 2022

E\hitrit K-l

AnroLrnt

s r65.5llt

ll.9;ll
-l.l.li7

9.600

s 2i 1.226

3r,
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THr soognux Accou NTrNG Corraperuv
A LIMITED LIABILITY COMPANY

CERTIFIED PUBLIC ACCOUNTANTS

P. O. Box 34 . 8C)1 THE BoULEVARO. SrJtrE B. RayNE. LOU StaNA 70578. (337) 334-7251 -AX1337) 334-aOO2

INDEPENDENT ATIDITOR'S REPORT ON INTERN,{L CONTROL
OVER FIN,{NCIAL REPORTING AND ON COIIIPLIANCE AND OTHER MATTERS

BASED ON AN AUDIT OF FINANCI,{L STATEIVIENTS PERFORMED
IN .{CCORDANCE \\ITH Go';ERNMENI' ,lLiDTf ING SI:.,1,\D,.IR')S

Mr. Scon Richard Supcrinlcndcnt.
and l! cnrbers of the Acadia Parish School Board

Cro$ le\ . Louisianir

Wc har c auditcd. in accordarrcc \\ ith thc audiling sllndurds gcncnllll ilcccplcd in thc tlnitcd Shlcs of Anlericil ld
tlre stand:rrds upplicable to finarrcial rudits contrincd rn t irtvcrttnutt .luditrttg .\tontlard.r. issucd br the Coruplroller
Geneml o[ thc Unitcd Slalcs. the finrnciill stltcnlcnts of lhc gorcnuncntll ircli\itics. lhc nujor funds. and the

aggrcgatc unaining firnd infonnirlion of the Acldia P:rrish School Board (thc -School Board") as of and lor lhc
r ca r cndcd J unc l( ). 201l. and lhc rclatcd notcs to I hc limncial $ltcrnc nls. rr hich co llcctir ch cornprisc thc School
Board s basic llnarrcill stltcnrcnls. and ltilr e issucd our rcpo( lhcrcon dirlcd Junc 7. 202 1

Rcport on Internal C()ntrol Orcr Financial Rcporting

In planning and pcrfonuing our audit of thc llmncial slalcrncnls. rle considcrcd Acxdil Parish School Bolrd's
internal conlrol orcr lln:rncial repofling (interrnl conlrol) as u basis for dcsigning audil proccdures thitt are

appropriate in thc circunstanccs lor the purposc of crprcssing our opiliors on lhc fiftxrcial slatcmerts. bul not for
the purpose ol erpressing an opinion on lhe cffccti\ cncss ofthc School Bourd's i cnxrl conlrol. Accordinglr. rrc
do rol e\press i]n opinion on the eflcctir cness ol lhc School Bolrd's intenul conlml.

A leliden(.\. in intenul (rr?Iro1 c\ists rrhcu lhc dcsiql or opcr"llion of x co[lrol docs not lrllo\\ milnlgcnlcnt or
emplorccs. in thc nonnal coursc of pcrlomriug thcir irssig,ncd hlnclions. Io prc\cnl. or dclect lrnd corrcct-
missLltelncnls on it timch blsis. A araltrirrl r|crrirrcrr is a dcficicncr. or n corlbirution ol dcficiellcics. ilr intcmal
control such tlut thcrc is a relsorublc possibilih tlHl a ruatcrial nrisslalcrncnt ol thc School Board-s limncial
statcnrcflts \\ill not bc prcrcntcd. or detcctcd lllrd concctcd. on i] liulch basis. A \ignifitdtlt delicietrr is :t

dcficicncr. or l cornbination of dcficicncics. in intcnxrl control lhill is lcss scrcrc than a rnalcrial \\cakncss. \cl
irnponant cnough to lncrit atlcnlion b\ those clurgcd \\ ith go\ cnlirncc

Our considcmtion of intcrnal control 1\ ns lor the limilcd purposc dcscnbcd in lhc first p|nlgnph of thrs sccrion snd
$as not designed to identifi lll dcficicncics in intcnurl collrol llult millht bc nratcrill rrcaknesscs or siqnificanl
deficiencies. Gi\(]n thl]se limillrlions. during our rudit $c did nol idcntifr lur dcficicncics in intcmrl control lhal
\\e considcr to bc lnatcnill scakncsscs. Horrcrcr nratcrial rrcnkncsscs or significlnl dcficicncics nrar crist tlurt
$ere not identified.

l{9



lvIr Scoll Richnrd Supcrinlcndcnl-
and Mcnrbcrs of thc Acadia Parish School Board

Crou lcr. Lotrisiana

Repon on Compliancc and Othrr llatttrr

As pan o[ obtaining rcasonable assurilnce about \hether the SclDol Borrd's firrancial slatcnEnts are frce frorn
rnalcrial misstatcmcnt. nc perfomrcd tcsts of ils compliance $ith certain pror isions o[ laus- regrrlations. codnlcts
and gnnt agrcenrnts- noncompliancc $ ith $ hich could hare a direcl and material effect on the nn:rncial statcrnenls.
Ho$e\er- pro\ iding an opinion on compliance $ith those prorisions \ras not an objectir e of oLrr audil. lnd
accordingh. $c do rlot cxprcss such an opinion. Thc rcsults ofour tcsls disclosed no inslances of roncompliancc or
otlrer nrattcrs llral arc rcquircd lo bc rcponcd under (;r)r?ru ent .ltkliting Stendord.\.

Pu rposc of This Rcporl

Thc purposc of this rcpon rs solch to describc thc scope of our testing of inteftrl control atld conrpliancc and lhc
rcsults of tlul tcsling. ilnd nol to pro\ idc an opinion on tlrc effectileness of tlle School Board's intcnul conlrol or on
conrplfunce. Tlris rcpon is an intcgnl p n of an audit perfonted in accord.rncc ttitlt (itternucnt .lmhting
\tttudortls in considcring the School Board s inlerurl coNrol and compliance. Accordinglr. this conununiclrtion is

not suitablc lor an] othc r purposc: ho$ cr cr. tlis reporl is a matter of public record and ils disl ribution is nol Iinritcd.

T h i hulcau.t,4 c t' 0 u n li n g L\)
A L rrnitcd Lrlbllrt\ Corrpxn\

Rar nc. Louisrana
Junc 21. l( )ll

9o
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TH r aooEnux Accou NTrNG C ovr pnr.ry
A LIMITED LIABILITY COMPANY

CERTIFIED PUBLIC ACCOUNTANTS

P. O. Box 34 . 80 I THE BoULEVARo. SU|TE B . RAYNE. Lou srANA 70578 . (337) 334-72a1 - AX {337 ) 3347OO2

lN DEPE\ DE\T At,DITOR'S RIPORT O\ CONIPLI.{NCE
FOR EACH }I-{JOR PROGR{\I A\D ON I\TER]{.{L CO\TROL

OVER COIIPLI-{\CE REQT,IRED BY THE L\IFOR}I GLID-{\CE

Nlr. Scott Richard. Supcrinlcndcnl.
arld lvlembers of tlrc Acdia Plrish School Board

Crol ler - Louisiana

Report on Compliance lbr Each Ma,lor Fcdcrnl Program

Opinion on Eoch lllujor Fadtrul Progrant

Wc lur\c iltlditcd Acadia Punslr School Board's (thc "School Board") cornpliance \\ith the Ipcs of compliancc
rcquircnrcnls idcnlificd rs subjccl to ludil in lhc O \ //J ('ompliancc .\upplelrerI tl.nt could lu\ c a dirccl and rrnlcrial
cffcct on crch of thc School Board s mqjor lcdcml prognms lor the vear ended Jule 30- 2022. Thc Sclrcol Boirrd s

mlrjor fcdcml prognrnrs ilrc idcnlificd in lhc surnmary of nditor-s rcsults section of the acconrpanl ing schcdrrlc ol'
findings lnd qucstioncd costs.

Iu orrr opinion. Ac:tdil Pansh School Board courplicd- in al1 rnatcrial rcspcts. \rith the trpes of courplhncc
rcquircnrcnts rcltrrcd 10 rbo\ c llllll could lnr c l dircct ud rnatcrial cffcct on each of its ma.ior fedenl prognrnrs for
the \ err ended June lo. 2022.

llosis.fitr Oltinitttr ott EtLh Mojor Felerd Progratn

We conducrcd our iludit o I conrpliancc in acco rd.ance \\ ith auditing standards gcncn l) acceptcd in t hc U nilcd Strtcs
of fuirericir: tlr stand rds ilpplicablc to ftruncial audits contained tt (]ot erunent .luLliting ,\tudortls. issucd b] thc
Conrptrollcr Gcncml oI tlr Unitcd Stillcs. lnd tlrc audit rcquircrncnts oITitlc 2 U.S. L'ode oi l;ederul llegulorirttr:

(Unilonn Cuidancc) Our rcspor$ibililics under those stlndards and the Unifomr Guidance urc hrrthcr dcscribcd in
lhc Audilor's Rcsponsibilit ics lor thc Arrdit ol thc Audir of Compli;ince section of our report.

Wc arc rcquircd to bc indcpcndcut oI Acudia Pansh School Board and to mcct our othcr cthical rcsponsibilitics. iu
acconj.ancc \\ilh lhc rclc\rnl cthicxl rcquircmcnts rcl ting 10 ouraudit. we belie\e tlut the audit cr idcncc rrc harc
obtaincd is srrfficicnt nd appropriltc lo pro\ idc x basis lor our opinior on conpliancc lor cach rn lor lcdcnl
prognrnr Our ludil docs nol pro\ idc ir lcgll dclcnrrinalion of Acadia Paish School Bo:rrd-s conrpliurrcc rr ilh lhc
corupliancc rcqrrircrlcnls rclcrrcd lo i)bo\ c.
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NIr. Scott fu chard. Supcrintcndcnl-
and Mcmbcrs of thc Acadia Pxnsh Scllool Bolrd

Cro$ ler'. Louislana

Responsibilities oJ lllunugcme rtrr ('omplionce

M:rrurgement is rcsponsiblc lor compliancc u ilh llrc rcquircllcnts rclcrrcd to abor c and lor lhc dcsign-
implemcntation. ard rnaintcnancc of cffcctir c iutcnlrl control o\cr complilncc \\ilh tlrc rcqLrircmcnls of la$s.
statu(cs- rcgulatiors. rulcs and pror ision of contncts or lifirnl agrccmcnls upplic,blc to Acadia Parish School
Board s fcdcnl prognrns.

Our ob.lcclircs rrc lo obliin rcasorurblc rssrrancc about \\hcthcr nutcnal nonco[rpliance \\lth thc compliilncc
requircme s rcfemd lo abo\ c occurrcd. rr hcthcr duc lo fnrud or crror. und c\prcss rn opinion on Ac:rdia P;rnsh
School Board s cornpliarce bascd on our lLrdit. Rcusorurblc assutirncc isa high lcrcl oflssunllcc bul isnol i]bsolutc
assurdncc and thcrcforc is nol a l]lranrlcc lh|l an ludil corrduclcd iu accordlrncc $ith gcncnrllr ircccptcd xudiling
standlrds. (ioternnenr .luiitittg Storttlunl.r.lrnd tlr Unifonu Cuid:rncc nill ali\a\ s dclcct l nntcrixl noncompliancc
\\hcn it e\ists Thc nsk ol not dcleclirul a uurlcnlrl noncomplilrncc rcsulting frour lnrud is highr than lor llurl
rcsulting from error. as freud rnar inrohc collusion. forgcn. inlcnliorurl onrissions. rnisrcpresentalions. or lhe
o\ enide ol i cmrl control. Noncomplial)cc uilh llrc comphlncc rcquircnrcnls rclcncd to aborc rs considcrcd
naterirl if t]lere is n sub$ir irl likelihood thnl. indi\ iduillh or in tllc uggrceltc. il \\ ould influence thc .iud-rtrncnl
made br a reasomble uscr of thc rcpon on cornplirncc boul Acirdia Prrish School Bolrd's cornpliance \\ilh thc
rcquircmcnts ofcach nulor federal progmm as r rr holc

In pcrfonning rn atrdit in rccordance lith gcncnlh lcccplcd inldiling standards and ( tvernnent .luditius
llarrrlarrls and the Unifonn Gurdltnce. rre.

Ercrcisc profcssionii j udgure nt irnd rnainlain prolcssiorull skcpticisnr llroughoul thc xudit

Idcntil\ ilnd asscss thc risks of noncompli;rncc. rr hcthcr duc to lnrud or crror. nnd dcsigr lnd pcrfonn audil
procedurcs responsi\ c to lhosc risks. Such proccdurcs includc crltnrining. ou ir tcst basis. c\ idcncc
regarding Acrdil Plrish School Board-s courpli;urcc \\ilh thc conrpliancc rcquircrncnts rclcrrcd to nbo\c
lnd perfonning such olhcr proccdurcs ils \\ c considcrcd ncccssan in thc circurnstilrccs.

Obtain rn understaDding ol Acrdir Plrnsh Sclrool Bolrd s intcnxll corrrol orcr cornplirrrce rclerant to thc
audlt in ordcr lo design audit proccdures tlul xrc ilppropnllc in the circurnsllnccs lrd to tcst lnd repod on
the intenul contml o\cr cornplirucc il lrccordancc rrilh thc Unifomr Cuidancc. bul not lor thc purposc of
e\pressing an opinion on thc cffccti\ cncss of Acldil Parish School Board's intcnnl control orcr
compliance. Accordilgl\. rto such opinion is crprcsscd.

Wc lrc rcqrrircd 10 columudcate u ith thosc chargcd \\ ilh go\ cnuncc rcglrrding. lrnrouq othcr urirttcrs. thc planncd
scopc ald tirninq o[lhc audit and an1 signilicam audit dcficicncics rud nutcrill ucakncsscs in intcmal conlrol orcr
compliuncc tlurt u c idcntificd during the ludil.

Rcport on Intcrnill Control Or cr (onrpliunrc

A tle/ic'ienct itt inttnnl atntrol ovcr ctntplionc-e crisls rrhcn lhc dcsiglr or opcmlion oI it conlrol o\cr colnplillncc
does not allo\\ nlrnilgcnlcnt or crnplo\ ccs. in thc uonnal coursc ol' pcrfonnirrg thcir irssigllcd furrctions. to prc\ cnl.
or detect and correct. noncolnplilncc \\ ith a l\ pc of cornplixncc rcquircrncnt ol' x lcdcml pmgnrr o|r ir linrclr basis.
A ]ndterial teakne.;s rtt intemol (()ntt)l t)\'er utnplitnur is I dclicicttcl. or combirultion ol dcfcicncics. in inlcrml
conlrcl o\cr co[rplalcc. such thill thcrc is a rcusorurble possibil(\ tlurl il nr:rtcrial lDrrcolnpli flcc \\ith a hpc of
colrpliance requircnent ofa ledentl progntn\\ill not bc prc\ cnlcd. or dclcctcd and corrcclcd. on0linrcl\ basis. A
.tigltficout delictt,n.t-tn tntennl LI)1ttr()l t)\'er .t)ttplimt:r is it dcllcicrlc\. or lt conlbiruttion of dcficicncrcs. ill
inlcnnl coutrol o\cr conrpliarcc rrith a tr pc of conrpliancc rcqrrircnrcnl oll fcdcrll prcgrrlr thnl is lcss sc\ crc thilrl
a lftrterial $cak[css in ilrcnxrl control orcr compliltrrcc. tcl rllponllnl cnoug,h to rcril irttcntiou b\ llosc chargcd
$ ith go\ emnncc.
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Mr. Scott Riclurd. Supcrintcndenl.
rnd Menlbers o[ llE Acidia Parish School Board

Crou Icr . Louisrarur

Our considcntion of intcrnal control orcr cornpliaucc \\as lor the lirnited purpose dcscnbcd in tlrc Audilor's
Rcsponsibilitics lbr tllc Audit of Conrpliancc scclion :lbo\c and sas not designed to identit\ all dcficicncres rn
inlcrnal conlrol orer cornpliilrcc thrl nigllt bc rnatenal $eaknesses or si-qnificixll deficicrcics in intcnurl control
o\cr compliance. Circn thesc lilrilirlions. during our xudit $e did not identifi an dcficicncics in intenul conrrol
orcr conrpliance thll r\c considcr lo bc n tcriill rrclkncsses. as defined abore Horrcrcr. rnalcni $eakncsscs or
significant dcficicncics in intcnul conlrol orcrcompliarce nuJ e\ist tlut \\ere nol idcnlificd.

Our audit \ras nol dcsigrcd for thc purpose of e\prcssing an opinion on tlrc cffcctiveness of intcnul conlrol orcr
cornpliance. Accordingll. no such opiniou is erprcssed

Pu rpose of This Reporl

Thc prrrposc ol lhis rcpon on inlcnurl col)lrol o\er compliance is soleh to describc lhc scopc of our lcsling of
inlcnml control or cr conrplilrncc lnd thc resrrlts of lhat tesling based or the rcquircnrculs of lhe Unifonn Gurdirncc
Thrs rcpon rs inlcndcd lbr thc infonurtioo and usc of managcment. lhc Board. olhcrs $ithin the enlih. urrd lcdcnrl
ir\\arding agcncics lnd pass-throuSh cntitics lnd (1rc Lcgrshli\c ALrditor and is nol intended to be and should nol bc
uscd br allr onc othcr lhnn lhc* spccificd pilnics. Accordingll - rhis repon is not suilablc lor an1 otlrcr purposc.
horrcr cr. llris rcporl is r rraficr ol public rccord irnd its dislribution is not lintted.

Ct\ftdmxv On*uuxo6 t"rqunV"
Thifu nleou-u -lccou nlin g L'ontpunl'
A Linritcd Lilbilit\ Conrpln\

Rrl nc. Lorusiilnir
June 2.1.2ol.l
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l:\pcrldllrLres

scttLt)r,t,li ot: DXPIiNt)I rRLS otr l:It)llRAt. AwARI)s
lbr thc Y.jrr lirdcd .lunc .10. 2012

lrr()lccl
Nu rhcr

Fcdcral (lranlor/Passjl-ltrough

Grantor,Progru l illc or Clustcr 
-[itlc

Llnitcd Stfites Depaltmeut of l-ducation:
Passed Throuerr State Depannrent ol-Lducntior -

Titlc I (lrants b Local Educational Agencies:

Titlc I
Redesigrt l(x)-la
Direct Student SL'rrices

lilol li S l)epilrlnrcrl ol-llducrtrorl

:lt-:r-t't-{)r
23-:r)-Rl)I9-01
23-: I-l)SS-o I

It-l {) t0A
8-l 0l0n
3-l 0 I {}A

$ 6.1{1.157
.25.788

li 1.05()

TOTAI--frtle I- (;rauts to I o,ual Iiduration Ascncics

lrtlc ill

Hurricanc Educalion Rccoicn n ssistance lbr uneless
Childrel and Youth Progrartt

Supponi g I:ttecti\'e [lrstnrctiolr Stalc (irxr1ls - Irtlc IIA

StLrdcnl S[pport and,\cadcnlrc Ihrichnr.nt l'rograur - lrtlc I\'.\

COVTD-19 C^RES nct - Education St0bilization Iurld
COVTD-19 - CARES Acl - Illcrrentan and Seconrlan

School Lmer-eeucr Rclief ( ESSI]ll I Lrcenti!e
COVID-19 - CARLS Act - Elcmentan antl Secondan

School linergertcr Rclicl (ESSF.R t tl - ltnnula
COW)-19 - CARLS Act - Elcllcntal and Secondrn

School Lnlere.enc\ Relict tESSF]R) III - Fomrula

COVID-19 - CAR|S Act - Llcmcntan and Scconrlan

School Emergenc\ Reliel-( [.SSL.R ) m I-lU - Intcrlcntidrs
CO\ID-19 - CARES Act - CoV[) Workl()rcc -

Schd)l Nurses Beluvioral llealtlr
Tot l Educatlon Stabilizatiou l'iurd

Sp,:cia) Education C[rstcr (II)F]A ):

[DUA Pan B 6l I

IDEA Preschool 619

Total Spccial Education Cluster (ll)l:A)

ls-l l-ll l-(] l

ls,l I l,l-0 I

s.t 0l-.\
s+ 1l i,\

$ l..ls2 slti
-le isl

$ I l.-121.5 lr;

$ 1.5.T:.-l(,7

:S-l l-0:-o l ll-l (l.ttt^ $ 155-0e2

1.1.110.61(1

lS-l:rn)-01

N/A

:11-l l-rl)-o l

ls-l l--l-(rl

$ (, llllrj

S-t l()5.\ $

11..1 91S $ 10.f0-l

8..1 .i()?.,\ $ -l-i7.{18-l

3-l ll.lA $ 68i.l6i

:s :0-l SI{l -ill

ls I l:sll ,1rl

ls-l t-l.sl I (,t

:s-l l-l s1 ll -() I

I r-i 1_\wljl l_0 I

ltJ.12 iD

3l.12il)

8.1.lt it.r

8.1 125r J

qt.jj-l

l 1'r. jjr.

,rSI0lll

I lr(. ll(,

(){,1 j j,,

l-1-1.11-'

Carccr & Icchnical llilucatron - l]asic (iranls t(r Slaler -
(larl Perkins Secondon

Sca lha \(!onrpln\ir!r Nolcs 11) thc Se|cdlrle ol l.\pcrklrtLLres ol l cdcr'ul \rrards
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ACAI)IA PA]IISI I SCI IooI, IJ('\RI)

SCIILDTILE OIT EXPINDITIIRES OF FEDERAI AWART)S (CON'IINUED)
For the Year Flnded .lunc i0. 2022

CIi'DA,/

Assisttncc
l.isting
Nunbcr l-\penditurcs

I' cderal ( irantorPass-Thrrugh
(irrnton'i)nrsram l'itle or Clustcr litlc

[-lntted States l)epar(nrent ol Health and Human Scn ir.lcs:

Passed Throuph State Depatment of[ducation -
Child Crre and [)erelop fund Cluster

Child Crre and Developn.rert Biosk Grant

Flarlr Childhixd Netlork I-cad Agencv Consolidated

COVID- 19 - CARES Act - COVID l9 Child Carc

Reoovcn (;rant

Totai Child Carc and Develop Fund Cluster

93.60{)

9i.6fi1
93.6()0

s 3.031.81 t

84. 195

29.U92

llt-: l -co-{) l 9l 575

23-2 I -CCCIi-r) I 93 5i5

{ 1i,n)>1

I 0(i.((I l

$ it3.90ri

$ r.115.921{

[i ]1,2(r9.lil6

$ t.-;0.t.631

l0 i5i $ 967.3i7

$i u.J7l.()19

lli ji.t I].515

Tolol I-l S. Depaltment of Health urd l{uman Scrviccs

l)nited Strrtes Departmcnt of Agiculture:
Passed Tluough State Departnent of t'iducation -

Child Nutrition Clustcr'

Summer Rul Sen icc Pro{.'rarn lirr Childrel (SFSP)

Child and AdrLIt Carc Food Pro6Lranr
'lbtal Child Nut rior Clusrer

Passed through State l)epartnent of Agnculturc and l rrrcstn -

Natiolal School l,unch Program (Comlodities)

fotai [J.S. Deparlment of Aelioulture

I otal Firpcnditulcs ofFcdcra] Auards

N1A

N/A
N/A

N/A
N/A

t(j ii9
l() i5r{

s 7.1r9.8i2

N,' \

5ce thc Accomfaning N()tcs t(r thc Schcdllc of1:xpendrtures ofFederrl A!\ards

* I)cnotes major progranr

ej

Proje'ct

Nrunt-cr

Head Stirrt Cluster

Hsadstarl

COVID-19 - I Ieadstarl

American Rescuc l- unds

Total Headstart Cluster



Exh ibit t.-l

ACADI,A PARISH SCHOOL BOARD

NOTES TO SCHEDULE OF EXPT]NDITURES OF FEDERAL AWARDS
For the Year Ended June i0. 2021

\otc L Basis of Presentation

The accompanling Schedule of Erpenditures of Federal Alvards (the "Schedule") includes the federal auard
activit\ oI the Acadia Parish School Board under programs of the lederal govemrnerrt tbr the r,ear ended June 10.

2022. The intbnnation in this Schedule is presented in accordance with the requirernent ol Title 2 U.S. ( oLlc ol
Federul Regularit,nr Pan 200. L'niform ,ldnini.stutite Requirenents, Cost Principles. und ,tudit Requit enrent:;.litt'

Feclerul ,lv,urds (Unitbrm Cuidance)- Because the Schedule presents onll a selected portion ofthe operations ol
the Acadia Parish School Board. it is not intended to and does not present thc flnancial position of the School
Board.

Notc l. Summarl ofSigniticant Accounting Policies

Erpenditures reponed in the Schedule are rcported on the modified accmal basis ofaccountinq. rlhich is described

in Note I to the School Board's basic trnancial statements lbr the lear ended June i0. l0ll. Such e\penditures are

recognized tbllorvine the cost principles in the Unitbrm Guidance andror OMB Circular A-87. Cosr Princ'iples /itt'
Sktte, Locul, LttLl ln.lin Trihal Governntents . wherein certain ry'pes of expenditures are not allorved or are linrited
as to reirnbursenrenl.

Notc i. Indirect Cost Ratc

The School Board has elected not to use the loo.i) de minimis indirect cost rate allowed under the Unitbnn
Guidance.

Note -1. Noncasl] Progtarns

The comrnodities received. rvhich are noncash revenues. are valued using pricinu provided b)- the tjnited States

Depanment oi Agriculture.

Note 5 Federal Arvards Passed Through to Subrecipients

There *ere no t'ederal awards passed through to subrecipients for the vear ended June 10, 2022

()()



E\hibit L-3

ACADIA PARIST{ SCTIOOL BOARD

SCHEDULE OF FINDINCS AND QUESTIONED COSIS
Year Ended June 30. l0l?

We havc audited the t]nancial statements of the Acadia Parish Schrxrl Board as of and tbr the 
_v' 

ear ended June 30. 1012. and have

issucd our report thereon dated June 2i. 1023. We concluded oul audit in accordance with auditing standards senerallr. acccptcd in

the Un ited States of America: the standards applicable to financial audits contained in Got ernnenr )ucliting Srundards . issued by the

Comptroller Ceneral ofthe United States: and the provisions ofthe Unitbrm Cuidance. Our audit ofthe financial staternents as of
June 10. l02l resulted in an unmodilied opinion.

Section l. Summary of Auditor's Repons

a. Report on [ntemal Control and Cornpliance Material to the Financial Statenrents

lntemal Control:
Material weaknesses

Conrrol deficiencies identified that are not considered to be material weaknesses

Conrpliance:

Cornpliance material to financial statements

b. Iedelal A*ards

lntemal Control:
Material weaknesses

Control deficiencies identitied that are not considered to be material tveaknesses

Yes

Yes

Yes

Yes

Yes

No

No

Adr,erse

No

Tlpe of Opinion on:

Conpliance tbr Ma-ior Programs

u

Are there findings required to be repo(ed in accordance with the provisions olthe Unitbnn Guidance?

Yes n
ldentiflcation of Major Plograms

CFDA Nutnber Narne of l-edcral Prograrn

8l.lt5c D

9i.600
CARES Act - Educatior Stabilization Fund

Headsran

Dollar threshold used to distinguish between Type A and l')pe B Programs

ls the auditee a "low risk" auditee. as defined bv the Unitirrm Cuidance?

s 750.000

No

9r

Notr
NoE

NoE

n
tr

tr
tr

!
tr

n
tr

Unnroditied I Nloditied ! Disclainrer !

tr



Exhibir L-l

ACADIA PARISH SCHOOL BOARD

SCHEDULE OI.'I.-INDINCS AND QUESTIONED COSTS

Ycar Ended June 30.2022

Scction II F inancial Staterrent Findings

,\. lnternal Control Irintlinr.:s

\onc

l|. ( onrpliancc IiinLlings

l0ll-l lr.rilur. rr) I:ilc \U(lilcd Iininci.l Sl onrcnl' limcl\

Fiscirl )car lindin!l initiall) occurrcd: 20ll

Critcria

ln accordanca \r'ilh l-r:ruisiana Rcviseil Statutc 2.1:513. the orgirnizali()n Ilusl complcte

and suhrnit ar) audit oftheir financial stulcmcnls wilhin si\ montl'rs ol thc closc ofthtir
liscal )ear to lhc Lcgislirtirc Auditor's otlicc.

Colrditinn

lhe lloard's irrrnual xuditcd tlnancial Jtalcrrc t\ \cr!'not Iilerl timeh li)rlh! ti\cirl

\ear ended Junc J(). 2022.

Ceusc

fhe lloard hired a ( |']\ to do their tlnancial irudil and thc CP'\ did not completc the

audir in tinrc.

L lfu.r

The Boirrtl ilid not compll \\ ith l-ouisiana llcr iscd Stdlulc 2J:5 l-1

Racomnrcndirlion

The Boirrd rh()uld tJl'c ncccssar_\ actions t() cnsnre lhcir'ilnnual tlnancial rilitlcmcnt

audir is complcled nnd rubmitled \\ ilhin si\ []1)nths oflh. ck)sr ol lhljir liscrl ] car

\lllnaqcnrcnl'5 ('r)rrccti\ e Action PltlD

Ihe Iloard rrill llrkc ncccssaD nctions lo cnsurc lhril annual linnnciill strlcrncnl

nudil is c{)mplctc(l und iubmifted \\iihin \i\ ox)nlhs ol'the close ofthcil liscal rcar

Federal Arvard Findings and Questioned Costs

No mafiers are reported.

Scction Ill

qt



E\hibir L-.1

ACAT)IA PARISI I SL'I Io()I, BOAI{I)

SCHEDULE OF' PRIOR FIN DINCS
Year Ended Junc 10. l0?l

Section I

Section ll

Section IIL

Internal Control and Compliance Material to the Financial Statements

No matters are reported.

Intemal Control and Compliance Material to Federal Awards

No matters ale reported.

Management Letter

There were no mafters reported in a separate managenrent letter for the year ended June 30, 20? I

9()
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TH rsooEnux Accou NTrNG Covrpnrrry
A LIMITED LIABILITY COMPANY

CERTIFIED PUBLIC ACCOUNTANTS

P. O. Box 34. 80 1 THE BoULEVARD. SurrE B . RAYNE. LoursLANA 70578 . \334 t 334-7251 F AX t33f ) 334-7Oa2

INDEPf NDENT ACCOT] NTA\TS' R.EPORT
O\,{PPIYING,{C RE ED-T] PON PROCE DI,]RES

Mr Scoft zuchard. Superinlcndcnl
and Nlembers of thc Acrdir Prrish School Borrd

Crorr ler . Louisrana

Wc lure pefomred thc proccdurcs cnuncralcd bclo\\ on pcrfonnance iurd statislical dala lccompanling tlrc annual
finincirl statements ol'Acldir Parish School Board lor lhc fiscal rear endcd Junc 10. 2022: ard to dctcnninc
\r hctlrer t.he specified schcdulcs rrc frcc of obr ious crrors aud ourissions. in complaucc \riUl Louisiana Re\ iscd
Statute 2l:-51+ L Mirnagcrncnl of Acildia Parish School Bourd is rcsponsiblc [or its pcrfonnaucc :rnd statistical diltil.

Thc Acadia Parish School Bo:rrd lurs agreed to and ucknou lcdgcd tlut the procedurcs pcrfomrcd arc appropnJtc to
nrL.ct (hc intended purposc of the ergagemellt. rrhich is to pcrfonn specified pmcedures on thc pcrfonnance rnd
stlrlistical data accomplnl ing tltc annual financial slatcurcnts. Additiolrtllr . dre Louisir nlr Dcpa nrnent of Educat ion
and the Louisiata Lcg,ishtir c Auditor lurc agrccd lo and ackno$ ledged tlurt lhc proccdurcs perfonned arc
appropriate for its purposcs. This rcpo( ma\ rmt be suitablc lor alN other purposc. Thc proccdures perfomred rnal
luot address all lhc ilcnrs of ltcrcst toa userofthis rcpon lrnd uril\ not mect thc nccdsofall usenof this rcporl nd.

rs such- uses arc responsiblc lor detemrinilg u lrethcr tllc proccdurcs perlonned arc appropriatc lor thcir purposes.

Thc procedures a[d ussocilrtcd lindiugs are as lollou s

Genen Funl lnstructioru unl Support Expenditurcs und ('crtuin Locd Ret:enuc Sources (Schedrle l)

We selected l nrndonr srmple of 25 tnnstrctions and rcr ie$cd slpporting documentation to detenninc if
the sampled erlx ndil urcs/rer enues are clilssificd concctlr and arc rcponcd ir lhc proper amourts lor cach
of the follo$ irg ulllounls reponed on lhe sclrcdulc.

. Tolal Ccncnrl Fund Inslruclional E\pcrdilnrcs

. Tolal Ccncml Fund Equiprncnl E\pcnditurcs

. Total Local Ta\ation Revenue

. Total Local Eanungs ou hlest-rnenl in Rcal Propcn\

. Totill Statc Rereuue in Lieu ofTlrcs

. Nonpublic Tcrlbook Rer enue

. Nonpublic Tnnsportation Rc\ cnuc

('luss Size Cfutnrtcristics (Schedulc 2)

L Wc obtaincd l list of classes b1 school. school tlpc. atd class size as rcpo(cd on thc schedule. Wc thcn
traccd a mndour sanrplc of l0 classes to thc Octobcr I roll books lor thosc clrsses ilnd obsen ed tlul thc
class u as propcrlr clilssificd on the scledrlle.

No e\ceptiou nolcd

No e\ception notcd

l(rl



Educution l.evel$/E.qerience of Puhlic School Stalf (No SCHEDL|LE)

J. Wc obmirrd October l' PEP d.:lh submittcd to thc Dcpanmenl of Education (or equi\ alc listins prcpilrcd
bl nxlnaBclnent)- including full-timc tcaclErs. princrpals. ard assishnl principals br classification. ls uell
as tlEir lc\cl of educxtiou and c\pcricnce. and obtuincd uranagenren( s rcprcscntalion tlull thc datil,/listrrg
uas complete. We then sclcclcd il srrnple of 25 iudir iduals. traced to cilch indiridual's personncl lile. ard
obs€n cd tlHl eaclr indir idual's cducltion le\el rnd c\pcrience $as propcrll chssified on thc PEP data or
cquiralcnt listing prcparcd br nrrnagernent.

No c\ccplion noted

Puhlit St(J l)uttt: Averuge Suluries (NO SCHEDLtI.E)

-1. We obtained Junc io'r'PEPdalit submrtted to thc Dcplnnrcnl of Education {or cquir alcnt listing pror idcd
b} nrarrlgcnrnt) ofall classroom leachers. ilcluding base si rt\- enm conrpcnsa(ioll and ROTC or rchircd
rclircc status. trs $ell as ltrll-lilne equiralcllls. irnd obtained nurlrgenlcnt's rcprcsenlalion tlull thc
data/listing r\xs complelc. Wc thcn sclcctcd a srmple of 25 indir idurls. tntccd to each indir idull's
pcrsonucl file. ard obsened thrt cach indi\ idrnl's srla4. e\ln compcn$tio11 aud ftrll-timc cqui\alenls
u erc properlr included on lhe PEP dala (or equi\ illcnl listinS preparcd bl nlarmgc mer ).

This agrccd-upou proccdures cnglgerrcnl ilnd conduclcd oirr cn$rgement in lccordlncc \\ ilh attcsliltion slandlrds
cstablished br I llc An)crican Inst itutc o I Ccni llcd Public Accou utants and staldirds o I ( i( )\'enl tet1t .l rtltt rn!
.\totulqrtl.r Wc \\ crc not cngalicd lo irnd did not conduct iln c\ilrniulion or rcr icrr cngagenrent- the oblcctr\ c ol'
rr hich $ ould bc lhc crprcssion of an opinion or collchlsiol rcspccli\ el] . ou thc pcrfonnance and statisticill drlx.
Accordinglr. \\c do lot crprcss suclr lrn oprdon or corchlsioll. Hird $c pcrlonncd i)ddilioni pmcedurcs. olher
matters might lu\ c come to our attcnlion llut \\ ould tutr e bccrt rcponcd to 1ou.

Wc arc rcqrircd to bc irdependent of Acldia Parish School Board rnd to rneet our othcr ctltcal responsibilitics. tn

accordrncc $ llh tl-- rele\ art ellfcnl rcquircnlcrts relalcd lo our agreed-upon proccdurcs cngagcmcnt.

The puryosc ol'this rcpon is solel) to dcscnbc lllc scopc oflcsling pcdormed on thc pcrlonnancc and st tislicrl dnta
lcconrpanl iug thc unrurl financial st lcnlcnls olthc Acadia P:rnsh SclDol Board. us rcquircd b1 llle Louisiaru
Re\ ised Slillulc :-1 5 l-t.1. and thc rcsull ol thar testirg. nd rnl to pror idc an opinioll on control or complirncc.
Accordinglr . this rr:pod is not suitilblc lor:rn1 other purpose. Undcr Louisiana Rcr i*-d Slilnrte 2-l:51:1. this rcpon is

dislributcd b\ thc LL.A. rs:r public docrunclrt.

Thibodeaux .lccou nting Comp
A Lirnitcd Liirbrlrt\ Conlparr
Ra\ nc. Lolrisiilnil
Junc ll. l()l l

,t.l'

ll)l

No crccptiorx uoted.



Schedulc I

.{('\Dt.\ P \RIS S( lt(X)t L}OARt)

(;cneral Fund lnst.uctional and lruuiDment ExDenditures
(;cneral I-und lnstructional []\penditures:

I eacher and Student lntcraction Acti\ itics -

Classroom Teachcr salarics
Other lnstructionul strtf Acli\ ities
lnstructional Statl' Emplolec Beneflts
Purchases Prr)l'essional and'l'cchnical Ser\ ices

lnstructional Nlaterirls and Supplies

lnstructional Equipmcnt
Total -[cachcr 

and Studqnt lnteraction Acti!itics

olher Instructioncl \.ti\ itics

Pupil Suppon Acti\ itics
Less: Equipment ibr Pupil SupfNrt Acti\ ities

Net Pupil Suppon Acti\ itics

Instructional Stalf Scrr iccs

Less: Equipmenl li)r Instructional Statf Ser\ices
Net Instructional Stall' Scr', ices

School Administlation
Lcss: hquipment tirr Schtxrl i\dministration

Net School r\dministration

Total Cicneral liund lnstructional E\pcrditures ( li)txl ol ( olumn B )

folal (;encrxl l und l,quipnrcnt F-\perldilurcs (ohiucl 7-10: I unc!ion 1000--.1{)1x})

( it-]N IlRAI, ITI IN D INSI RT C f ION/\I, \\I) SI IPPOR I EXPI--NDI'II RI:S .,\\I)
CI]RIAIN LoC]AI RIl\'I]NI IJ SOTJRCES

for the Ycar Ilndcd.lunc -'i0. 2022

$ -r l.2l:.680
2. t t5.8-16

r.1.722.i r0

"l+3.52.3
t.-1,16.736

l89, Bi

l.le's

5 t.6li5.ll8l

s l.l,t t2.639

$ 5.7011.1I I

-.i .6 8 5 .l t l

2-81 2.6.19

5.70ti.1I I

s 6 r .81.].7ee

$ 909.1-l.l

$ ,19.030.2i0

606.837

$ l. t60.992
t0. t I9.-.1ltt

3 Ilt.168
15.809.151

Ccrtain Local Re\enue Sourccs

[.ocal fa\ation Re\enue:
(i)nstitutional Ad Valorcrn lares
Rene\\al Ad Valotem Ta\
t p to lo.,ir ofCollections b) Shcrill on Ta\es Othcr than School

sales and L se Ta\es
Total l.ocal faration Rcrenue

l-ocal llamings on Intestmcnl in Rcal Propertl:

Ilamings liom l6'h Scctiorr I'nrpcrtl
Ilamings tiom Otl]er Real l>ropcl't)

Jotal l-ocal Llrnings on lnrestment in Real Propert\

Statc Rc\ cnuc in Licu ol l u\cs:
Re\ enue Sharing - Constitr.rtionnl Ia\
Rc\ cnue Sharing - (Xhcr Iir\cs

Iotal Stale Rc\.nue in I icu rrl Taxes

\onpuhlic fe\ttx)ok Re\ cnuc

s lll.-l08.ol I

5 377.t)61
li.9-ll

S ]116.()0()

\ ti t.oJlt
I 16.00-l

\rnrnublic I mnsporlrtion I{c\ cnuc

S ll7.o:l

s -'llt.6-16

lrl.l

\
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lvr. Scott M. Richard
Superintendent

ACADIA PARISH SCHOOL BOARD
lncorporated July 1 1, 1 887

2402 North Parkerson Avenue
Post Office Drawer 309
Crowley, LA 70527-0309

337-783-3664 Phone
337-783-3761 Fax

Rebecca Foux Atkinson
Presldenl

James Etta David

U.S. Depa rtment of Education

Audit Cond ucted By:

Thibodea ux Accounting Company, LLC

PO Box 34

Rayne, LA 70578

Audit Period: July L,2027)une 30,2022

The findings from the June 30, 2022 schedule of findings and questioned costs are discussed below. The
findings are numbered consistent with numbers assigned in the schedule.

FINDINGS _ FINANCIAL STATEMENT AUDIT

Compliance

2022-1 Failure to File Audited Financial Statements Timely

Recommendation

The Board should take necessary actions to ensure their annual financial statement
audit is completed and submitted within six months of the close of their fiscal year.

Corrective Action Plan

The Board should take necessary actions to ensure their annualfinancial statement
audit is completed and submitted within six months of the close of their fiscal year.

The findings above will be evaluated and corrected action will be taken by December 31, 2023.

lf there are any questions regarding this plan, please call lustin Carrier, CFO at (337) 783-3664.

REACHING EVERY CHILD EVERY DAY



THrsooEnux AccouNTrNG CovrpnNv
A L]MITED LIABILITY COMPANY

CERTIFIED PUBLIC ACCOUNTANTS

P. O. Box 34.801 THE BoULEVARO. SU|TE B. RayNE. LOU stANA 70578. 1337) 334-7251 F A,X- t337) 334-7aa2

IN DEPEN DE\T ,{CCOUNT-{NTS' REPORT
ON APPI,YI\C AGREED.UPON PROCEDURES

June 23.2oll
N{r Scott Richard. Superintcndcnl

and Nlcnrbcrs of the Acadia Parish School Borrd
Crou lcr . Louisfuna
And thc Louishna Legislati\ e Auditor

Wc lurr c pcrfonncd the proccdurcs cnumcmrcd bclo$ on the control and compliancc (C/C) arcas idcntified in the
Louisiam Lcgislari\e Auditor's (LLA'S) Statc\ridc Agreed-Upon Procedurcs (SAUPS) for thc fiscal period Juh l.
l02l- Junc.l().2()22. Ci! Coun of Cro$lc\'s marirgenrcrl is responsiblc lor thosc C/C areas identified in thc
SAUPS.

Thc Acadia Parish School Board lrls ilgrccd to and ckno$lcdgcd tfurt thc proccdlrrcs pcrfonned are approprirlc to
rncct thc interded purpose of thc cngrgcmcnl. rr lrich is to pcrfonn spdlicd proccdurcs on the C/C areas idcnlificd
i0 LLA's SAUPs lor thc liscal pcriod Juh l.2021- Junc 10. 2022 Additiorurlh. LLA luts allreed to and
acknorr lcdgcd tlut thc proccdurcs pcrformcd arc appropriirtc lor its purposcs This rcpon rna\ not be suitablc lor
ill'r\ ollEr plrposc. The proccdurcs pcrlonncd rnar not addrcss all the itcrns of intcrcsl lo a uscr of this rcpon and
nrnt nol rneet tlre needs of all users of lhis rcport und- as sucll users irre responsiblc lbr dclcnlining uhether tlte
proccdurcs perlomred are approprirtc [or thcir purposes

Tlrc proccdlrrcs illrd associatcd findrllgs urc lrs lbllo$s

Ll rinen Policies tnd Protefuras

Obtrin and inspect the entit\'s \\ rittcn policres and procedures ard obscnc rrktlrcr thcr addrcss elch of
thc follo$ ilrg categories illld srbcatcgorics if lpplicable to public frurds and thc cnlitr 's opcnttions.

at Budgeting. including preparing. adopting. rnonitorirg, and arnending tltc budgct

No e\ception noted.

ht Purchusing, irctuding ( I ) ho$ purch.ases are initiated: (2) hou' r'endors lrc addcd to tlrc rendor list: (3Nlre
preparation and appro\al proccss of purcluse requisitions and purchxsc oders: (+) controls to ensure

compliance $ith the public bid I r: :urd (5) documentation rcquircd lo bc rnaintained lor all bids and pricc
quotes.

No e\ception noted.

t t Disbursements. including proccssing. rer ie$ing. aurd appror ing

No crccption notcd.

(l) ReceiptdcolleLtions. including rcccir ing. rccording. and preparing deposits. Also. policies ald procedures
should include managenent's aclions to detennine the cornplclcocss of all collections lor cach t_rp of
reyenue or agcncl lund additions (c.g." periodic colfinnation $ith oulsidc pilnics. reconcilialion to utilil!
billing aftcr cutoff proccdurcs. rcconciliation of traffic ticket nurnber scqucnccs- agenfl frurd forfeinrrc
rnonics confinnatior).

No e\ception noted.



e) Pu,-toluPenrrn e/- includinS (l) pl\ roll prccessing. (2) rcr icrr ing and approring tinrc and aftendancc
records. including leare ard o\enirnc $odied- and (-lt appro\ al process for ernplolee ralcs of par or
appro\al and nuinlenance of pav arte scbdules.

No exccption noted.

l) Confiu<ling. including (l) tf pesof scnices requiring rritlcn coftracts. (2) stimdard tcmrs and conditions.
(3) tegal rclieu. (-l) apprc\'al proccss. dnd (5) modtorirg prcccss.

No cxccplion noted.

g Crcdil (\uds (and dehir canls, fuel cards, P-Canls, rJ qplicable). inctuding (l) Iro\\ cards are to be

controllcd. (2) rllo\\able trusirrcss Lrscs. (l) documentation rcquircments- {{) rcquircd approvers of
statenrcnts. xnd (5) monitoring cad usrgc (e.9. deten ning lhc rcasonilbleness of fucl card purchases).

No e\ccption noted.

h) Travel ond expense reimbursemenl. including ( t ) altorable e\pcnscs. (2) dollar thrcsholds b1 catcgory of
e\pelrsc. (3) docunlcntation rcquircmcrxs. rnd (l) required appro\ers.

No e\cep(ion notcd.

i) Ethics- including(t)theprohibitionsilsdcllncdinLouisianaRc\is€dStatute12:llll-ll2t.(2)actionsto
be taken i[ iul elhics l iolation takes phcc- ( i) srstcm lo monitor possibte ethics r iolations. xnd (-l) a

requirenrenl that documenlator is nxrinlaincd lo demonstntc ttHt all ernplo\ ees and ofTicials $ere notified
of an1 cturnlics to the efiin 's ethics poliq .

No e\ccption notcd.

.i) Debt .\'enrce. including (l) debl issuance approval. (2) continuing disclosurc/EMMA reponing
requircnlcnls. (:i) debt rcsenc rcquircmcnls. and (-l) debt sen ice r€qurcments.

No e\ccption noted.

kt ltormation 'fechnolog; Disaster Recovery/Business Continuitr. including ( I ) identification of critical
data alrd frcqucrrl ofdata backups. t2) slomgc o[tackups in a scparate phl sical location isolatcd fmm tte
nel\ ork. (.,]) pcriodic tesling./\'erificalion thal backups can bc rcstored (+) use of anli\ inrs sofl$Nre on all
s] slems. (5 ) l inlch application o f all r\ rilnblc sl slcln and softl\ a re piltchevupdates. ilnd ( f) ) idcnl ification
of p€rsonncl" proccsscs. and tools necdcd to rccor cr operations aflcr a critical even1.

No exception notcd.

lt Serual Hurussment. includi[g R.S. 12:i+2-i-l+ rcquircmcrlts lor (l) agenc] rcsponsibilities and
profubitions. (2) Nnnual cmplo\cc lirining- and (l) amml rcponing.

No e\ccplion notcd.

B<tard or Finonce (itmmiltee

2. Obtain rnd inspcct the board/finance commincc minutcs for the fiscirl period. as rrcll as tlrc board-s
enabling lcgislation. charter. b-r.,lilrr s. orcqui\alcnt docurnent in cffccl during ttre hscal pcriod and:

a; Obsen c tlult the boardlfin:rncc conmlittcc lncl uilh a quonnn at least morthh. or olr a frequencl in
accordilnce $ ith the board's e abling lcgishtion- chaner. b\ la\r s. or ollrr equir alcnt docurnenl.

No exceptiol noted.

6r For thosc cnlities repo(ing on the go\crruncntal accounting rnodcl. obsene thal thc lrinulcs rcferenced or
includcd nrontlrlr budget-to-actual cornparisors on thc gencnl firnd. quarterll budgcl-to-acturl. at a

rninilnurn. on propriclar_\ funds. itnd scnli-annual budget-to-actual. i)l il minimuln- oll all spccial reYenue

finds..lltcrnorcl_v. [t)r tho.\e entitie\ rePorting on the nctn-profit o<-coLrnting motlel, rthtenc tltot the ntinutes

109. r)l tha at iN's collecton.s during tlte /i.scol period.

No c\ccptioll noted.

., For go\cnnlcntll e ides- obhin tllc prior \car audit rcpon and obsene the unassigncd fund balarrce in
gcncnl [und. lI the genenl hrnd had a negati\ e ending urmssrgrrcd ftrtd balance in (hc prior i ear audit

2 Irrt r.:



report. obscne that lhe rninutes for at least orE meetirg during thc fiscal period refercnccd or included a

formal plan to ehrninatc thc rsgatirc ur[estricted fund ba]arrcc in tlr gerrenl fund.

No e\ception rlotcd.

Bank Reconcilidions

l. Obtain a listing of enti!- b:lnk accounts lor lhe fiscal pcriod frcm m::rnagement lnd rmnagement's
representation tlurl the listing is cornplctc. Ask managernent (o idcntii the entit\'s nrnin opcnting account.
Selcct thc cnlitt s rnain opcralirg account snd randorn\ sclcct { ndditioul accounts (orell accounts ifless
than 5). Randoml! select one monlh frour the fiscal pcriod, obtain and inspect the corrcsponding bank
stalemenl and rcconcilialion for elrch sclcctcd account. and obscn c tlurt:

ai Bank rccorrciliations irclude e\ idcncc llut thc] $crc prcparcd \\ilhin 2 rnonths of tl€ rclated statement
closing drtc {c.g.. initialed ard datcd. clcclronicalh loggcd):

No c\ccpliolN noted.

6t Bank rcconciliations includc c\ idcncc tlut a member of manlgcmcnt or a board lnenlbcr \\ho does not
handlc qrsh. post ledgers- or issuc chccks [us reliesed each b nk nconciliation (e.g.. initialcd and dated-

clectronicalh logged): and

Bank rccorrciliations include evidcncc tlut tlrel $ere sigred br thc CFO. The CFO lurs lutltorizllion and
acccss to pnnl signatures on checks.

c) Managctncnt has docurnentation rcflcclin!! tlut it has rcscarchcd reconciling items llxll lt:trc been

outstanding lor more llun l2 months frour the statemenl closing datc- ifapplicable

No e\ceptions noted.

Collediotrs (txcIuding EF l's)

-1. Obtain a lisl ing of dcposit sites lor thc fiscd prcriod \\ lrrc dcposits for cash./checkVrnorcJ ordcB ( cash) are

preparcd and nlanagcr[cnt's rcprcscnlllion (hat thc listing is complete. Randomll sclccl i dcposit sires ( or
all dcposil sitcs if lcss than 5).

TIle list $ s pror idcd br rnanagenlcnt. Onl) one sitc forcollcclions.

i. For each dcposit sitc selected. obtaiu x listing of collcclion localio[s ard rnanagernenl's rcprcsclltation that
the listing is complete. Randomli sclcct onc collcction location lor each deposit sile (i.c. 5 collection
locatio[s lor 5 dcposit sites). obtain trd inspccl rrrittcn policics and procedures rclalin8 to crnplolee job
dutics (il rn rrrittcn policies or procedurcs. inquire of crnplol ccs about tlreirjob dulics) al clch collection
location. irnd obscnc thatjob dutics lrc propcrll se,eregated at qrch collection location such thrt:

o) Enlplot ccs tlut are responsiblc lor cash collections do not sh:rre clsh dtarers/registcrc.

Erccptiou noted. Each ernplol cc collecting cash does nol lvtr c sepamte cash dm\\ cr.

br Elch cmplolee rcsponsible for collcctilg cash is nol also rcsponsible for prepuring/rnaking bank
deposits. unlcss another emplo] ec/olllcial is rcsponsiblc [or rcconciling collcction documentation (e.g.

pre-nurnbcrcd receipts) to the deposil

No c\ccptions noted.

c, Each curploree responsible for collectiug cash is nol rcsponsible for posting collcclion entries to th€

geneml lcdger or subsidirry lcdgcrs. unless anothcr cnrplo\ cc/official is responsiblc for recorciling
lcdgcr postings to each otller lnd to llrc dcposit.

No c\ccpliolls noted.

.1i Thc curploiee(s) responsiblc lor rcconciling cash collcclions lo the -qeneral lcdgcr and./or subsidiat\
lcdgcrs. b1 rcreuue sourcc rnd/or agcncl hurd additions arc not rcspomible for collecting caslt- unless
anothcr cnlplo\ cc r crifics thc rcconciliation.

No crccptiors noted.

Px!,al



6. Obtain fronr man:lgement a copl of tlre bond or imru-ancc policr lor theft colering all cntplol ees u lro lmr c
access to cash Obsene that thc boud or insurance polic\ [or thcfl uas in forcc during tlrc nscal period.

No e\ceptions nolcd.

7. Randomlr sclecl t\\ o deposil datcs lor cach of the 5 bank ilccounls selected for proccdurc #ii under "Bank

Reconcilialions" abo, c (selccl tlrc rrcst deposit date cluonologicalh if no deposits $crc made on the datcs
randornll sclected and randon l sclccl a dcposit if multiplc deposits are made on lhe samc dal ).

"lltentatel_t. the proctitiofier na.t use q *turce docutrent other thdn henk stqteuvnts vhen selectutg the
depo.\it detes.lbr testiflg, .\uch os o co:h utllection log, tktil.r're\)e ue report. receipt ht)(,k, ezc. Obtain
supponing docunentalion for each of the l0 deposits rnd:

ar Obsen c that rcceipts are sequentiall\ prc-numbered.

No c\ceptions noted.

67 Tracc scqucntiall) prc-nunbcrcd rcceipts. s\ stem rcporls" and other Elated collcction documcntatron
to lhc dcposit slip

No c\ccptions noted.

cr Tmcc the dcposit slip total to the xclrnl dcposit per the brrlk stalcrncnl.

No e\ceptioos noted.

rl Obsen c th:rt the deposil \\ as nlde $ il hin one busincss dar of receipt al the collcction location l[idrin
one rrcck if tlrc depositon is nrorc thln l0 n les from the collcction localion or thc dcposil is less than

$l()0 and thc cash is stored sccurcl) ina locked safe or dnr\rcr).

We $crc unable to detennine thc collcclion datc on onc dcposit.

el Tmce the xctual deposit per the bank strternent to thc gcncnl ledger.

No c\ccptions noted.

.\on-Puyntll l)ishursLntents (exclttling utnl purchuses/pn1'nvnts, tr rel reimhursemo s, .tttd pL'tt'l' cush

8. Obtain ? lisling of localions tlut proccss pavrnents for tlrc fiscxl pcriod ard rnanagclncnt's rcpresentation
that thc lisling is cornplctc. Randomh sclecl 5 locations (or rll locations if less ttlur 5).

Onli onc locillion and mallagcmcnt rcpresentation obtirined.

9. For each localion selected under #tl xbo\c. obtain a listing of those emplolees irrohcd $ith non-pa) roll
purclusing ilnd pa\ rncnt functions. Obtrin \\fitlcn policies ilnd procedures relating to crnplol ee.job duties
(if lhc agcnc\ has no lritten policics and procedures. ilquirc of cntplol ees about lheir.job duties). and
obsene llul-iob duties are properll scgrcglted such tllal:

dl Al lcasl t\\o crnplo!ees arc invollcd in initiating a purclusc rcqucsl. approving a purcllrsc. and placing an

ordcr/rrakints the purchase.

No e\ccplions notcd.

lli At leilst t\ o cmplol ees are inr olr ed in proccssing ard appror iug par ments to r eudors

No e\ccptions noled.

c.r Thc curploJ cc rcspomible for proccssing par ments is prohibitcd from rdding/modifi ing \ cndor lilcs. unlcss
another eluplo\ cc is responsible for priodicalh rc\ie\\ing changcs to rendor ltles.

No e\ccptions notcd.

di Eitlcr thc cnrploi ce/official rcsponsiblc for signing checks rnails lhc plt ment or gi\ es the sillncd checks to
an eurplol cc to ruiul u ho is not rcsponsiblc for processing pa1 rttcnts

Checks lrc nrailed b1 the Depilnnrcnl s Sccrelan All proccssilg of palments is htlndled b] the
Accounliurt Thc Accountant. Pn\ roll Accounlant and CFO lurc rcccss lo print checks \\itlt tltc sign:tures.

J i'.i r..:



10. For each locatror sclcctcd undcr #8 abo\c- obtain the entit\'s non-pa\ roll disbursernenl transacrion
populalion (c\cluding cards ilnd tra\cl reinbursernents) and oblain marugement s represcnl tion tlut llrc
populalion is completc. Raudomll select 5 disburscrncnts for each locatior. obtain supponrnq
docunentation [or caclr transaction lnd:

ai Obscnc \\he(hcr the disburscmenl matched the related original iterniz€d irrroicc and supporlrng
docrunentation indicatcs dclirenbles includcd on tlre invoice rrere rcccircd br theentih.

No cxccptions notcd.

6 i Obscn c $ hct hc r t hc disburscrnent documcnlation included er idence {e.9.. initiaUdate- electronic loggi ng )

ol scgrcgrlion of dutics tcstcd undcr +9. as applicable.

No crccplions notcd.

('rcdit Lorls/l)ebit ( uls/Fuel ( trls/P-( unls

ll Obhin lronr mturagcnrenl a listilg of all actire credit cards. bank debit cards- fuel cards. and P<ards
(cards) lor llrc llscal pcriod. including the card nunrbcrs and tlre names of tlrc persons rrho urainlaincd
posscssion oflhc cards. Obtain urarurgenlelt's reprcsentation llut the listlng is cornplcte.

Thc listing rras pro|ided $ itllout e\ception ard rcpreserl:rtion $as obtained.

12. Using l1rc listing prcpnrcd bl rran,gcrnent- rardoml] select 5 cards (or:rlt cards il less thrn 5) lhrt \\erc
used during lhc fiscill pcriod. Rrndornl] select olle montl \ statemert or combincd staternenl lor ench card
(lor a dcbit card. randorrh selccl one rnontNi b:ulk statemenl). obtain supporting documentatiotr 0nd:

nl Obscnc thal tlrcrc is cvidencc that llre rnontl r stalelnent or combined statelnent and supponints
docurrcnlillior (c.9.. origiml rcccipts for crediVdebit card purclurses- exception repons for cxccssilc fucl
card usagc) ras rc\ icucd a|ld appror ed. ir \rriting (or clcctronicalll approved). b] somconc othcr thar lhc
authorizcd card lroldcr INotc: Rcquirirg such approral ma\ constrain the legal authoril] of ccrtain public
oflicials (c.g. rnalorofa La$nrson Act nrunicipalit\ ): thcsc instances should not be reported.)l

No c\ccptions notcd.

,/ Obscnc llurt financc chargcs and latc fees $ere nol assessed on the selectcd statcrncnls.

No fimncc clrilrgcs or latc lccs ucrc prescnl.

lli. Using thc rnonlhll slalcnrclls or cornbincd stalements selected under #[2 abo\c. excluding fucl cards.
mndonll\ sclccl l0 tr nsaclions (or all tmnsactions if less than lll) lronr each slatcrncnl. and obtrin
supporlinli docurncnt tion lor lhc tnnsactions (i.e. each card should ha\ e l0 tnns ctions subjccl to tesling).
For cilch tnlnsacliorl obscnc lhill it is supported br (l) an originll itemired rcceipt thrt identifies prcciscl\
ulut $as purchascd. (2) $ ritlcn docuncntrtion of tlrc busincss/public pu4rose. md (-.i) docurncnlalion of
the indi\ iduals panicipating in mcals (lor meal clnrgcs onh ). For missing receipts. tlre pnrclitioncr should
dcscribc the rurturc o[ thc tnrnsaction :rnd note $ hclhcr mamgernent lud a compensirtirg coutrol to :rddrcss
missing rcccipls- such ls l -nrissing receipl statcnlcnl" that is srbiect to incrcrsed scnltin\

(l) No e\ceptions nolcd

(l) No c\ccplions [olcd.

(l) No nrcal purclurscs.

'fnrvcl cn l'f rowl- Rclotul E-rpense Reimbursements (i.\clu c(rd tt0ts.tctions)

l+. Oblain from [rlrueicnlcnl r listing olrll lr:r\el and trir\el-related cspcnsc rcimburscrnents during tllc llscal
pcriod ilnd nriuragcnrcnl s rcprcscntltion tlul the listilg or genen ledgcr is cornplcte Rrndotnh sclcct -i
reinrburscnlcnts. obtain tltc rclatcd crpcnsc rcirnburscrnent lormvprepaid expensc documcnlitlion of cilch
sclcclcd rcimburscurcnt. as \\cll as the supporting documcnlation. For each of tlrc 5 reilnburscmcnls
sclcctcdl

.r/ If rcinlbumcd using a lrr dicm. obscnc lhat thc appro\cd rcimburselnent rate is lro nlorc lhan thosc n)lcs
estlblishcdcitlrcrb\lhcSt lcol'Louisiaruor1hcU.S.GencmlScnicesAdminislnrlion($$$.gsil.g,o\)

No c\ccptrors otcd.



,) I[ reirnburscd usine, actual costs. obsenc tlul the reimbursemenl is supportcd br an original itcrnizcd
rcccipl llut idenlifies precisell \\lurt \\as purchased.

No c\ccptions noted.

c/ Obscne tlut cach rcirnbusemenl is supported br docurnentation of businesVpLrblic purpos€ ([or nrcal
clurges. obscn'c that llE documentation includcs tlte rurnes of those indir iduals parliciplting) and othcr
documentatioo reqtlircd b1 n ritten policl (proccdurc # lh).

No exceptions noted.

r1l Obscn c tlult cach reimbursement $ as relie$ ed and appro\ ed- in writing. b} someonc other tl[n the person
rcceiling rcinrburscment.

No c\ccptiolls nolcd.

Contruds

15. Obtain fronl rnan gcrncnl a lisling olilll agreements/conuacts for profcssional scn ices. materials rnd
supplics. lcascs. and colstnrction rcti\ ities tlut uere initiated or rerrcled during tlrc ftscal period.
.lltcrnoklr. tllc l)rdditiurcr nkl.t u:e on equtalcnt selecliort sourte. suclt as an e(ti\:e rendor 1l\t Oblllir
nrilnilgcrlcnl's rEprcscnlalion lhill the li$irlg is cornplclc. Randomlr select 5 contncts {or all contracts if
lcss than i) fronr thc listing. crcludiug the oractitioner's contracl. and:

dr Obscnc llurt lhc contncl rl ls bid in accordance $iththe Louisiana Public BidLa$ (e.g.- solicitcd
quotcs or bids. d\ erlised) if required b\ la\\.

No c\ccplions notcd

6) Obscnctl t lhccontnrct rrasapprorcdbr thc go\ cning bod\ /board. if n:quired b\ polic\ orll$ (c.g
L \\ rilson Acl. Hollrc Rlllc Clxrflcr).

No c\ccptions nolcd

(, lf t hc co nlracl \\ lls llnrcndcd (c. g. clu ngc ordcr). obscn c thnt the origi nal contnct tenns pro\ ided lb r
suclr In;rurcndrncnl xnd lhat rnrcndnlcnts \\crc mildc in cornpliance \\ith tlle contnrcl tcnns (c.9.. rI
Irpproral is rcquircd lorrnl lrlcndrncnt- r\as approYd documefted).

No cxccptions nolcd

rl Rlrndonrlr sclccl onc plJrncul fronl thc fiscll period tbreachof the 5 contmcts. obtiliu lhc suppoflinlt
in\ oicc. lgfac lhc ir\ oicc 10 llrc contmct tcnns. and obsen e that tlre rnr oicc and rclalcd par rncnt

ilgrccd lo thc tcnns ilnd condilio[s oI llre contract.

No c\ccptions noted

I unl Pctsunnel

l(r. Obtain r listing of cnlplo] ccs lnd officixls cmplorcd during the fiscal period and rnanagcrncnl s

rcprcscntiltion llut the listing is courplclc. Randomlr sclccl i emplo\ees or oflicials. obtairr rclatcd paid
sllarics lnd t)crsonncl lllcs- nnd il8rcc paid salarics lo ilulhorircd salanegpa) nles in the pcrsonncl lilcs.

Thc listing \\rs pro\ idcd \\itlroul c\ccptiou and rcprcscnlatron \\as obtained.

I 7 Rxndornh sclcct onc pa\ pcnod during lhe fiscal period For the 5 cmplor ces/officials selecled undcr #r)A
itbo\ c. oblain llc nchncc rcco rds x nd lcll\ c docume lllltion for the pa1 pcriod. ard:

a) Obscnc llurl illl sclcclcd curplor eevbfficials docuncnted lhclr daih altcndrr)ce and lcu\c (c.9.

.\rcation. sick. conrpcns lon). (Note: Cenemlh- officials are nol cligiblc to canr lcl\c lnd do nol
doc[ucnl lltcir rllcodlncc and lclt\c. Ho\\e\er. if the official is erming leare lccordin-q lo i) polic\
lrd,/or conlrirct. thc olficirl shou]d doculucnl his/hcr d.rilr rttcndance and lea\ e )

()



No exceptions noted.

b) Obsen e that supcn isors appror ed the allcndlncc and lear e of tlre selcclcd cnrplor eeVofficials

No exceptior$ notcd.

c.) Obsene tlut an) lea\e accrued or laken during ttrc par period is rcflectcd in lhe cntit}'s cumulalir c

leave rccords.

No e\ceptions noted.

d) Obsen e the mtc p:lid to the emplo) ccs or omcials agrees to tlre authorizcd salan /pav rate found r ithin
the personnel lile.

No exceptions noted.

13. Oblain a listing ol lhose emplo] ees/officirls lh,l rccci\ ed lennimtion par nrcnts during the fiscal period
and managernenl s rcpresentation tlul the lisl is conlplete. Randon \ selccl lu o crnplo] ees or omcii s.

obtain rchted documcntalion of the hours and pa\ mtes used in nxllugcnrcrt s lcm nltion pr\ rnerl
calculatiofls and thc cntit]'s policl olr lcnnimlion pa\rnents. Agree the hours to lhe emplolee/officials-
cumulati\e lcarc rccords. agree the pal ralcs lo the emplol ee/officials' aulhorircd pa\ ntes in thc
emplo]ee/ofllcials'pcrsonncl filesandagrcc thc lcm nalion painent to entil] polic].

No erceptions notcd.

19. Oblain nuuilgcrncnt's rcpresentation that emplo\cr and ernplorec po(ions of lhird-paq pa\ roll rclalcd
amounts (e.g..pittroll tiNes. retirellrert conlributions- health insunrnce prcmiums. gamishments and
\orkers' colnpcnsiltron premiun[) h1\e bccn pl)id xnd associated fonns lutrc bccn filcd bi rcquircd
deadlines.

Ivlanagemenl's rcprcscntation obtained.

Etltics

2() g5i* tlre fire randornll selected emplot ccvofficials fronr procedure #[6 under -'Parroll alld Pcrsonncl

aboYe- obtain cthics documentation from rnamgelncnt- atld:

a) Obsene lh.al thc docunentation denronstmtcs cach enplol ee/official cornplclcd one hours of ethics
training during tlr hscal priod.

No c\ccplions noted.

b) Obsenc \\hc(lrcr thc enl$ maintains docurncntation \r hich demonstntcs cach cmplolcc and official
$ere notificd oflnr cturngcs to thc clltitl's polic) during the fiscrl period. rs applicablc.

No e)iccplions notcd.

Debt Serice

21. Obtair a listing ol bondVnotes and olhcr dcbl instruments issued during the fiscal pedod nd

rnanagernent-s rcprcscntxtion thiit the listing is complete. Select all debl inslmnrerts on the listing. obtiull
suppo(i[g docruncnlalion. and obrn c tlrat Slatc Bond Conmfssion rppo\ ill \\ ls obuined for each debt
ilrstnlr] efl issucd.

No e\ceptions nolcd.

Oblain a listing ol bonds/notes outstanding rt lllc cnd ol'lhc [rscal pcriod lnd nr ni]gcnrcnt's rcprcsentaliorl
that the lisling rs cornplctc. Randofih selcct onc bordhotc- inspccl dcbl co\cnunts. obtain sr.rpponing
docunlentation lor lhc rcscn e bala ce and pir) []cnls. alrd agree actual rcscn c brlilllccs and pa\ mcnls lo
lhose rcquircd b1 dcbt corenants (inchrding contingcnc\ frmds- shofili\cd. or ollrcr lunds required bt thc
dcbl cor crurnls).

No c\ccptlons [olcd.
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l.l. Obtain a listing of urisrppropriations ofpublic funds and asscls during the fiscill priod and managernent s

representation tlul the listing is complctc Selcct all rnisappropriations on thc listing. obtrin supponrng
docunentatiorr- and obsenc lhat the entitl rcponcd lhc misappropriation(s) lo lhc legislatile auditor and
the district attonrc\ ofthc prrish in rfuch thc entilt is dorniciled.

No rnisappropriations 1rcrc rcporlcd.

21. Obsene thal thc cntil) lus posted on its prcnriscs and $ebsite. the nolicc rcquired b1 R.S. 2l:52.i.1
conceming thc rcponing ol rnisapproprialiorL fmrd. rr asle- or abuse of public lunds.

No exception notcd.

lnJormution l'echnologt' l)isuster Reutrery/Busintss ( otrtinuitl'

25 Pcrfomr the follo$ing procedures" r'erballl discuss the results with managcm{:nt. and report "We
performcd thc proccdures and discussed the rcsults with management."

a) Obtain and inspcct tlre enti! 's most recent docurncntation tlut it lus backcd up its critical data (if there
is no $ rittcn docunlentatiorl then inquirc ol pcrsonncl responsible lor backing up critical data) rnd
obsen e er idcncc llul such backup occurrcd \\ ithin the past $ eek. Ifbackups rrc storedona phl sical
mediunl (c.9.. tapcs. CDs). obsen c c\ idcncc llul backups are enc$ pted bcforc bcing transponed.

We perfonncd llrc procedure and discussed lhc rcsults \ith lnanagcmcnl.

b) Obtain and inspcct the entit-\'-s mosl reccnl docnnentation tlut il has tcstcd/\crified that its backups
can be rcstorcd (if there is no \\rincn docurncnlalion- lhcn inquirc of pcrsomel responsiblc for
testing^ erin ing backup reslorzrtion) and obscnc c\idence that lhc lcst/\ crilicatior $as successfull\
perfonncd $'ithin lhe past.l months.

We perfomrcd tlrc procedurc and discusscd thc results $ ith managentcnl.

c) Obtain il listing of the entit)'s compulcrs cunentl) in use and thcir rclatcd locations. and
nllrnngenlcnt s representation dnt tlrc listing is complete. Fiandomlr select 5 cornputers and obsen c
\\ hile tnamgcrncnl demoNtmtes ttut llle sclected computers ha\ c currcnl and actile antr\ irus
soft*arc lnd tlult lhe op€rirting sl stem lnd lccounting s\ stem sofl\arc in usc lrc currenilJ supponed
b] tle \ cndor.

We perfonncd thc procedure and discusscd tltc rcsults \rith mamgemcnl

Pretention of Setud Hurussment

26. Using the 5 nndornl) sclcctcd crnplol ccVotficials fronl Pavroll and Personncl procedure #lf). obtxin
scrual lnrassrncnt tnining documcntation from nunagelnent- and obsenc tlurt tlre doculnentation
dcrnonstrates cach cmplol ee/official cornplcted at least one lrour of sexual hanssmcnt training during the
calendar l car as rcquired.

No e\ceptions no(cd.

l7 Obscnc th.:ll thc cntit) has postcd its scrual hamssment policl and courplaint proccdurc or its website (or
in a conspicuous locittion on lhc cntill 's prcnriscs if the entit\ does not lu\c a \\cbsitc).

No exceptions notcd

28. Oblain thc crtitl's rnntlill se\ual harassmcnt rcport for the curre hscal pcriod. obsene tlurt dre rcport 1\as

dlt€d on or belorc Fcbrunr-r l. and obscnc thin the report includes the upplicablc rcquirernents of R.S.
-t2:i -t-t:

a ) Numbcr and pcrccn{lgc of public scn ants in t lrc agencl u{ro har e corrtplctcd tlrc t raining requirelnents:

No exccplions nolcd.

b)Nunlb€r of se\uill lunssrnent complaints rccci\ cd b] tlrc agenc\ :

1l P,t ,:r

Fruud,\otice



b)Number of sexual lurassment complaints rcceived bp tlr agenc1:

No exceptions noted.

c) Number of complaints shich rcsultcd in a finding tlnt se\xal harassment occufled:

No exceptiors noted.

d) Number of complaints in phich the finding of sexual harassment rcsulted in discipline or conecti\ e
aclion: and

No c\ceptions noted.

e) Amount o[time it took to rcsohe each complaint

No exceptions noted.

Wc ucre cngagcd bi Acadia Parislr School Board to perfonn this agrecd-upon proccdures cngagcmcnt and
conduclcd our cnga_qement in accordilncc $ith iltlcstation standards cstablishcd br thc Anrcricau Institute of
Cenillcd Public Accountants and appliclblc standlrds of ( iovernnettt .lutliting Stottlards. Wc $ere not engaged to
atrd did not conduct an e\iuninatron or rc\ ic$ cngagclncnt. tlrc objective of $ hich $ ould bc tllc crprcssion of an
oprnion or corclusion. respecti\ cl) . on lhosc C/C rrcls idcntified in the SAUPs. Accordingh - $cdo not e\press
such an opidon or conclusiofl. Hnd $c perfonncd additiond procedures. othcr mnllcrs rnighl lur e come to our
altcnlion lhal $ould hare bccn rcporlcd lo ]orr.

Wc arc rcquircd lo bc independcnt of Acadia Plrish School Board and lo nrccl onr olhcr clhical respomibilitics- in
rccordlncc s ith lhe reler ant ethicrl rcquircnrcuts rcllted lo our agrccd-upon proccdurcs cngrgemcnl.

This rcpon is intended solelt to dcscribc llrc scopc oflcstirg pcrfonncd on thosc C/C rcls idcntificd in thc SAUPS.

lndlhcrcsuhof rat testing. and nol to pror idc ln opinion on control or cornplilncc Accordingl\.lhis rcport is [ot
suitiblc foriln\ otlrer purposc. Undcr Louisilrn Rc\iscd Statutc 2+:5ll- this rcpon rs dislributcd bi the LLAasa
public docurncnt.

0,d"

T h i b odeu u-r .lcco u nti ng Co ntpo n.t'
A Limitcd Liilbilif Compln
Rar uc. Lotrisiaur
Junc 2:i.2{)2li


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36
	Page 37
	Page 38
	Page 39
	Page 40
	Page 41
	Page 42
	Page 43
	Page 44
	Page 45
	Page 46
	Page 47
	Page 48
	Page 49
	Page 50
	Page 51
	Page 52
	Page 53
	Page 54
	Page 55
	Page 56
	Page 57
	Page 58
	Page 59
	Page 60
	Page 61
	Page 62
	Page 63
	Page 64
	Page 65
	Page 66
	Page 67
	Page 68
	Page 69
	Page 70
	Page 71
	Page 72
	Page 73
	Page 74
	Page 75
	Page 76
	Page 77
	Page 78
	Page 79
	Page 80
	Page 81
	Page 82
	Page 83
	Page 84
	Page 85
	Page 86
	Page 87
	Page 88
	Page 89
	Page 90
	Page 91
	Page 92
	Page 93
	Page 94
	Page 95
	Page 96
	Page 97
	Page 98
	Page 99
	Page 100
	Page 101
	Page 102
	Page 103
	Page 104
	Page 105
	Page 106
	Page 107
	Page 108
	Page 109
	Page 110
	Page 111
	Page 112
	Page 113
	Page 114
	Page 115
	Page 116
	Page 117

