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INDUSTRIAL DEVELOPMENT BOARD OF THE CITY OF JENNINGS, INC.

JENNINGS, LOUISIANA

Statement of Net Position
June 30, 2023

ASSETS
Cash and cash equivalents
Capital assets, net of accumulated depreciation
Lease receivable
Other assets

Total Assets

DEFERRED INFLOW OF RESOURCES
Deferred lease revenue
Total Deferred Inflow of Resources

NET POSITION
Investments in capital assets
Unreserved

Total Net Position

Total Liabilities and Net Position

See Independent Accountants' Compilation Report.
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Governmental
Activities

S 20,129

648,741

79.292

2.101

$ 750,263

$ 79,292

79,292

S 648,741

22.230

670,971

S 750,263




INDUSTRIAL DEVELOPMENT BOARD OF THE CITY OF JENNINGS, INC.
JENNINGS, LOUISIANA

Statement of Activities
For the Year Ended June 30, 2023

Program Revenues Net (Expense)
Revenue
Operating Grants and Changes
Activities Expenses Charges for Services and Contributions in Net Position
Governmental activities:
General government §162,319 $ - $ - S (162,319
Total Governmental Activities $162,319 $ - $ - (162.319)

General revenues:

City ot Jennings 100,000

Rental income 24.100

Interest income 67

Insurance Proceeds 73.325

Total general revenues 197.492

Change 1n net position 35.173

Net position at beginning of year 635,798
Net position end of year $ 670.971

See Independent Accountants' Compilation Report.
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INDUSTRIAL DEVELOPMENT BOARD OF THE CITY OF JENNINGS
JENNINGS, LOUISIANA

Balance Sheet-Governmental Fund

June 30, 2023
GOVERNMENTAL
FUND TYPE
GENERAL
FUND
ASSETS

Cash and cash equivalents A 20,129

Other assets 2,101
TOTAL ASSETS $ 22230

FUND BALANCE

Fund Balance:

Unreserved 22,230
TOTAL FUND BALANCE 22,230
TOTAL LIABILITIES AND FUND BALANCE $ 22,230

Fund Balance of governmental fund $ 22,230

Amounts reported for governmental activities in the
Statement of Net Position is different because:

Capital assets used in governmental activities are not financial

resources and, therefore, are not reported in the funds.

Those assets consist of :

Depreciable capital assets, net of accumulated depreciation 648,741

Net position of governmental activities $ 670,971

See Independent Accountants' Compilation Repott.
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INDUSTRIAL DEVELOPMENT BOARD OF THE CITY OF JENNINGS, INC.

JENNINGS, LOUISIANA

Statement of Revenue, Expenditures and Changes in Fund Balance-Governmental Fund

For the Year Ended June 30, 2023

REVENUES
Intergovernmental Revenue:
City of Jennings
Other Revenue:
Rental income
Interest income
Insurance Proceeds
Total Revenues

EXPENDITURES
Operating;
Advertising, dues and subscriptions
Office
Insurance
Accounting service
Other expenses:
Professional fees
Utilities
Contract labor
Repairs and maintenance
Zigler Art Muesum joint service agreeiment
Capital Outlay
Heywood building improvements
Total expenditures

Excess of revenues over expenditures

Amounts reported for governmental activities in the
Statement of Activities is different because:

Governmental funds report capital outlays as expenditures. However.,
in the Statement of Activities, the cost of those assets is allocated over
their estimated useful lives and reported as depreciation expense.

Capital outlay
Depreciation expense for the year ended June 30, 2023

Change in net position of governmental activities

See Independent Accountants' Compilation Report.
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GENERAL

FUND

100.000
24.100
67
73,325

197.492

5,660
9215
32,377
6,400

13,144
6,500
2,290

55,877

S0

6,000

47,508

184,971

12,521

47.508
(24.856)

35,173
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INDUSTRIAL DEVELOPMENT BOARD OF THE CITY OF JENNINGS, INC.
JENNINGS, LOUISIANA

Statement of Revenues, Expenditures, and
Changes in Fund Balance - Budget (GAAP Basis) and Actual
Governmental Fund - General Fund
For the Year Ended June 30, 2023

GENERAL FUND

VARIANCE
ORIGINAL FINAL FAVORABLE
BUDGET BUDGET ACTUAL (UNFAVORABLE)
REVENUES
Intergovernmental Revenue:
City of Jennings $ 100,000 % 100.000 $ 100.000 $ -
Other Revenue:
Rental income 29.000 24.000 24.100 100
Interest 100 100 67 (33)
Insurance Proceeds - 73.500 73.325 (175)
Total Revenues 129,100 197,600 197,492 (108)
EXPENDITURES
Operating Services:
Office 6.000 10,000 9,215 785
Advertising, dues and subscriptions 10,700 10.700 5.660 5,040
Insurance 24000 32,500 32,377 123
Other Expenses:
Professional fees 14,000 14,000 13,144 856
Accounting service - 6.500 6.400 100
Repairs and maintenance - - 55,877 (35,877
Utilities 6,000 7.000 6.500 500
Contract labor 600 3,000 2,290 710
Tupper/Old Magnolia expenses 2,000 2.000 - 2,000
Strand theatre expenses 2,000 55,000 - 55,000
ISA-ZAM 6,000 6.000 6.000 -
Capital outlay:
Nichols building improvements 5,000 5.000 - 5,000
Heywood building improvements 40,000 40,000 47,508 (7,508)
Historice District project 5,000 5.000 - 5,000
Main street improvements - 500 - 500
Founders park improvements 2,000 1.000 - 1,000
Total Expenditures 123,300 198,200 184,971 14,237
Excess (Deficiency) of revenues over (under) expenditures 5.800 (600) 12,521 13,121
Unreserved Fund Balance-Beginning 9,709 9,709 9,709 -
Unreserved Fund Balance-Ending $ 15509 $ 9109 $ 22230 $ 13,121

See Independent Accountants' Compilation Report.
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INDUSTRIAL DEVELOPMENT BOARD OF THE CITY OF JENNINGS, INC.
JENNINGS, LOUISIANA

Schedule of Compensation Paid to Board Members
For the Year Ended June 30, 2023

Clyde Terry $
Jimmy Richert

Lilian Vega

Patty Hanson

See Independent Accountants' Compilation Repott.
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Patty Hanson
Chairman

INDUSTRIAL DEVELOPMENT BOARD OF THE CITY OF JENNINGS, INC.
JENNINGS, LOUISIANA

Schedule of Compensation, Benefits, and Other Payments to Agency Head
For the Year Ended June 30, 2023

Purpose
Salary
Benefits-insurance
Benefits-retirement
Benefits-dues
Car allowance
Vehicle provided by government
Per diem
Reimbursements
Travel
Registration fees
Conference travel
Continuing professional education fees
Housing
Unvouchered expenses
Special meals

See Independent Accountants' Compilation Report.
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