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TRANSMITTAL LETTER
ANNUAL. FINANCIAL STATEMENTS

Decamber 31, 2004

Office of the Legislative Auditor

Mre. Suzanme Ellictt, Engagement Manager

1600 MNorth Third

Post Office Box 94397

Baton Rouge, lLoulsiana 70804-9397

Dear Mrs. Elliott:

In accordance with Louisiana Revisad Statute 24:514,

enclosed are the anndal financial statements. for the Ouachita
Parish East Tewn & Country Drainage District as of and for
the fiscal year ended December 31, 2004, The report includes
all funds under the conbtrol and oversight of the district.

The accompanying financial statements have been preparsd in

accordance with generally accepted accounting principles.

Sincerely,

2 -
ab FranFlin
Chairman

Enclosurs



OUACHITA PARISH EAST TOWN 2 COUNTRY DRAINAGE DISTRICT
Miovroe, Louisiana -

ANNUAL SWORN FINANCIAL STATEMENTS
AND CERTIFICATION OF REVEMUES $350,000.00 OR LESS

The annual sworn Filinancial statemesnts are'raquired by
Lotisiana Revised Statute 251314 to be filed with the
i.agisliative Auditor within 90 days after the close of th
fiscal year. The certification of revenuss 50,000 or less,
if applicable, is required by Louisiana Revised Staatute
24151301y {1r (i, '
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AFFIDAVIT

Fersonally came and appeared before the undersigned
authority, Bobk Franmklin, who, duly sworn, deposes and says
that the financial statements herewith given pregsent Tairly
"the financial position of the Quachita Parish Easmt Town &
Country Dralimnage District as of December 31, 2004, and the
results of operations for the year then ended, in accordance
with the basis of atcounting described within the
ascompanying financial statements.

In addition, Bob Franklin, who, duly sworn, deposes and says
that the Ouachita Parish East Town & Country Drainags
District received 50,000 or less in revenues and other
sources for the fiscal year snding December 31, 2004, and,
acenrdingly, is not reguived to have an audit for the
previously mentioned fiscal year end.

g =
SBworn to and subscribed before me, "this l_, day of _f:i45 ’

Reps. . T TN T T T e
214.!—\,

v o e B o L — a7 P00 i L $riad st MU IOy 2k

Joe D. EVEFE,mNDTﬁRY FUBL.IC
039313

Dfficer Eob Frankiin
Address &6 Bavouw View_ .

Morroe, LA 71203 ___
Fhore Mo. 318 343-4841
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OUACHITA PARISH EAST TOWN & COUNTRY DRAINAGE DISTRICE Statement B

OUACHITA PARISH POLICE JURY

Monroe, Louisiana

GOVERNMENTAL AND EXPENDABLE TRUST FUNDS

Combined Statement of Revenues, Expenditures,
And Changes in Fund Balances
For the Yeuar Ended December 31, 2004

Revenues

Maintenance Taxes
Interest Earnings

Total Revenue

Expenditures

Insurance

Office Supplies
Repairs & Maintenance
Utilities

Bookkeeping

Total Expenditures

EXCESS (DEFICIENCY)
OF REVENUES OVER
EXPENIITURES

OTHER FINANCING
SOURCES

EXCESS (DEFICIENCY)
OF REVENUES AND
OTHER SOURCES OVER
EXPENDITURES
AND OTHER USES

FUND BALANCES
{DEFICIT) AT
BEGINNING OF YEAR

FUND BALANCES
AT END OF YEAR

The accompanying notes are an integral part of this statement.

Gov Fund Fiduciary
Special Debt Capital Fund Total
General Revenue Service Projects Expendable (Memorandum
Fund Funds Funds funds Trust Fund Only}
§ 520408 9,204.08
1,120.78 1,120.78
10,324 86 10,324 86
314.00 314.00
253.60 253.00
1,125.00 1,125.00
1,174.25 1.174.25
2,125.00 2,125.00
4991.25 4,991.25
5,333.61 5,333.61
$,333.61 5,333.61
83,692.16 83,692.16
89,025.77 89,625.77



QOUACHITA PARISH EAST TOWN & COUNTRY DRAINAGE DISTRICT
PUACHITA PARISH POLICE JURY
Monroe, Louisiana
GOVERNMENTAL FUNDS - GENERAL AND
SPECIAL REVENUE FUNDS

Combined Statements of Revenues, Expenditures,
And Changes in Fund Batances - Budget

Statement C

(GAAP/Non-GAAP Basis) and Actual
For the Year Ended December 31, 2004
General Fund Special Revenue Funds
Variance Variance
Favorable Favorable
Budget Actual (Unfavorable } Budget Agxtual (Unfavorabie)
REVENUES
Maintenance Taxes 9,435,00 9.204.08 {230.92)
Interest Income 1,500.00 1,120.78 20.78
Total Revenues 10,535.00 10,324,836 {210.14)
EXPENDITURES
Insurance 32500 314.00 { 11.00)
Office Supplics 250.00 253.00 3.00
Repairs & Maintenance 1,200.00 1,125.00 75.00
Utitities 1,200.00 1,174.25 (2575)
Accounting 2,250.00 2.125.00 {125.00)
Total Expenditures  5,225.00 499125 ( 233.75)
EXCESS (Deficiency) OF
REVENUES OVER
EXPENDITURES 5,310.00 5,333.61 (2361)
OTHER FINANCING
SOURCES (Uses)
EXCESS (Deficiency} OF
REVENUES AND OTHER
SOURCES OVER
EXPENDITURES AND
OTHER USES 5.310.00 533361 (23.61}
FUND BALANCES AT
BEGINNING OF YEAR 83,692.16
FUND BALANCES AT
END OF YEAR £ 89.025.77

The accompanying notes are an integrat part of this statement.



GUACHITA PARISH EAST TOWN & COUNTRY DRAINAGE DISTRICT
oUacHITA PARISH FOLICE JURY
Momroe, Louwisiana

Notes to the Financial Statements
As of and for tha Year Ended December 31, 2004

INTRODUCTION

East Town & Country Drainage District was created in 1973 by
the Quachita Farish Police Jury. It was organized for the
purpose of water control and all acfivities incidental
thereto. A special tax assessment was applied to each
property owner for the purpose of constructing a levee around
the subdivisioen. Each vear theregafter a maintenance tax has
beaen assessed sach property owner for the purpose of
maintaining the levees, sleciricity, etc. The annual
maintenance tax is limited to 5% of the original assessment.
Theare are five Board members appointed by the fluachita Farish
Folice Jury as voluntary members.

The East Town & Country Drainage District is comprised of all
property owners located on the sast side of O0ld Sterlington
Road in the Town & Country Subdivision. There are
approximately threese miles, more or less, of levees and
drainage canals as well as three control structures and Two
elactric pumps to controel the elevation of the water within
the levee system.

There are no emplovees of this district because of the tvyps
of service supplied to the residents. The bhoard has the
respensibility of overseeing the propery maintenance and
operation of the district.

1. SUMMARY OF SIDNIFICANT ACCOUNTING POLICIES
A. BASIS OF PRESENTATION

The accompanying financial statements of the Duachita
Farish East Town & Country Drainage District have been
prepared in conformity with generally accepted accounting
principles as applied to governmental units. Ths
Govermmental Accounting Standards Board is the accepted
standard-setting body for establishing governmental
accounting and financial reporting principles.

B. REPORTING ENTITY

Section BiCG0 of the GASE Codification of Bovernmental
Accounting and Financial Reporting Standards established
criteria for determining fthe governmental reporting



OUACHITA PARISH EAST TOWN 2 COUNTRY DRAINAGE DIBTRICT
PDUACHITA FARISH POLICE JURY

Monroe, Loulsiana v

Motes to the Firnancial Statements (Continued:

entity and component units that should be included within
the reporting entitv. Oversight responsibility by the
police jury is determined on the basis of the following
criteria:s

i. fppointment of governing board

2. Designation of management

3. Ability to significantly influence opesrations
4. fAccountability for fiscal matters

9. EScope of public service

Because the peolice juwry appoints the board, the district
was determined to be a component unit of the Duachita
Farish Folice Jury, the governing body of the parish and
the governmental body with oversight responsibility. The
accompanying financial statements present information
ontly on the funds maintained by the district and do not
present information on the police jury, the gensral
govarnment s&rvices provided by the governmantal unibt, or
the other governmental units that comprise the
govarnmental reporiting entity.

L. FUND ACCOUNTING

The district uses funds and account groups to report on
its financial position and the results of i1is ocperations.
Furnd accounting is designed to demonstrate legal
compitance and to ald financial management by segregating
transactions relating to cerfain government functions or
activities. :

A fund is a separate accounting entity with a self- -
balancing set of accounts. On the other hand, an account
group is a firnancial renorting device designed to provide
acocountability for certain assets and liabilitiss that
are not recorded in the funtds because they do not
directly affect naet expendable availabls financial
FESOUTCES.

Funds of the district are classified as govermnmantal
funds. Bovernmental funds account for the district's
general activitiss, including the colliection and
disbursement of specific or legally restricted monies,
the acquisition or constiruction of gensral fixed assets,
and the servicing of gereral long—-term debt.
Governmental funds of the district include:



QUACHITA FARISH EAST TOWN & COUNTRY DRAINASBE DISTRIC
QuUalHITEAE FARISH FOLICE JURY

Monres, Louisiana

Notes to the Financial Statements (Continged:?

1. Beneral Furnd — the general operating fund of the
district and accounts for all financial
resources, sicept those required to be accounted
for in other funds.

2, Dsbt Service Fund ~ accounts for transactions
relating to resources retained and used for the
payment of principal and interest on those long-
term obligations recorded in fhe general long-
term obligations account group.

[}

3. Capital Frojects Fund - accounrnts for financial
rasources received and used for the acguisition,
constiruction, or improvement of capital
facilities mot reported in fthe otheyr goverrnmental
funds .

D. BASIS OF ACCOUNTING

The accounting and financial reporting treatment applied
to a fund is determined by its measurement focus., The
governmental funds are accounted for using a current
financial resources measurement focus. With this
measurement focus, only current assets and currsnt
liabliities are generally included on the balance sheest.
Dparating statements of these funds present increases and
decreases in net operating assets. The modified accrual
basis of accounting is used by the governmantal furnds.
The govermental funds use the following practices in
recovrding revenues and expenditures:

Revenues

Annual maintenance taxes are recorded in the vear in
which collected. Interest on Demand Deposits is
recorded in the period in which =arned.

Expenditures

Expenditures arg recorded when paid.

E. BUDBETS

The district uses the following budget practices:



QUACHITA FPARISH EAST TOWN & COUNTRY DRAIMAGE DISTRICT
QUACHITA FaRISH FDLICE JURY

Monreos, Loulsiana

Motes to the Financial Statements (Continused)

1. The annual budget is prepared in the fall sach
vaar and a copy is forwarded to the Ouachita
Farish Folice Jury for review.

2. Appropriations lapse at year end.

3. The budget is prepared utilizing previous year
actual amcunts as a guide. Also, proposed
additional expendituyres are discussed and
appropriate amounts are included in the budget
once voted on by the District Board.

4.  Any unexpscted or unuswal budget variance is
discussed and decided on by a District Bpard
vohe,

5. The Board has administrative oversight of the
budget and makes adiustments as needed.
Amendments made in 2004 are refleacted in the
budget comparisen presented.

F. ENCUMBRANCES
Mot applicable.

5. CASH AND CASH EBUIVALENTS
AND INVESTMENTS

Cash includes amounts in demand deposits and intsrest-
bearing demand deposits. Under state law, the district
may depesit funds in demand deposits, interaesti-bearing
demand deposits, money market accounts, or time deposits

with state banks organized under Louisiana law and
national banks having their principal offices in
touisiana.

Under state law, the district may invest in United State¥® ™)

bonds, treasuw-y notes, or certificates. These are ??
classified as investments if their original maturities

gxceed Q0 daysy however, 1f the original matwrities are

0 days or less, they are classified as cash eguivalents.
Investments are stated at cost.

H. INVENTORIES
Not applicable.
I. PREPAID ITEMS

Frepaid items are sxpensed when paid. The district is

10



OUACHITA FARISH EAST TOWN & COUNTRY DRAINABE DISVRICT
DUACHITA PARISH FPOLICE JURY

Moniee, Lodisiana

Motes te the Financial Statements (Continuaed)

limited to liability insurance premium as prepaid
expense.

J. FIXED ASBETS

Fixed assefs are recorded at the time purchassd or
consfiructed, and the related assets are capitalized in
the general fixed assets account group. Fublic domain
or infrastructure are capitalized. Interest costs
incurred during construction are capitalized., No
depreciation has besn provided on gengral fixed assets.
A1l fixed assets are valued at historical cost or
sestimated cost.

K. COMPENSATED ABSENCES
Not applicabie.
{.. LONG-TERM OBLIGATIONS

Lang-term cbligations expected to be financed from
govaernmaental furnds are reported in the gensral long-fterm
obligations account group. Expenditures for pringipal
and interest payments for long—term cohligations are
recognized in the governmental funds when due.

M. FUND EQUITY

Resarves — represant those portions of fund sguity
not appropriable for expendifture or legally
segregated for a specific future use.

Designated Fund Balances — represent plans for future’
'“uﬁﬁkofﬂiinancial rESOUFCES . >

M. TOTAL COLUMNE DN STATEMENTS

The total columns on the statements are captioned
Memorandum Only te indicate that they are presented only
to facilitate fimancial analvsis. Data in thesg columns
do not present financlial position or results of
operations in conformity with genevally accepted
accpunting principles. Neither is such data comparabls
to a consolidation.

11



OUACHITA FARISH EAST TOWN & COUNTRY DRAINAGE DISTRICT
DUACHITA PARISH FOLICE JURY

Mornrg2, Loulsiana

Notes to the Financial Statements {(Continued)

2. LEVIED TAXES

The following is a summary of authorized and levied

fares:s
Maintenance S3Y of original assessment

3. FUND DEFICITS
Not applicable.
4. CASH AND CASH EQUIVALENTS

At December 31, 2004, the district has cash and cash
gquivalents totaling % B89,025.77 as follows:

Demand deposits $ 1,350.7&
Interest-bearing demand deposit B7,475.01

Total % B9,02%5,77

These deposifs are stated at cost. Under state law, fthese
depeosits must be sacured by federal deposit insurance or the
pledge of secuwrities owned by the fiscal agent hank. The
market value of the pledged decuritises plus the federal
deposit insurance must at all times egual the amount on
deposit with the fiscal agent. These securitiss ars held in
the name of the pledging fiscal agent bank in a helding or
custodial bank that is mutually acceptable to both parti=ss.
At December 3i, 2004, the district has #8%2,0285.77 in
deposits. These deposits are secured from risk hy $100,000
of federal deposit insurance. ' )

5. IMVESTMENTS
Net applicable.
&. RECEIVABLES

The following is a summary of receivables at December 21,
2004 '

Class of Receivable: General Fund

Special Assessments $ 1,492,794

Maintenance Assessmants 2R, 366,51
Tatal ) 55%:@%5:5%

12



QUACHITA PARISH EAST TOWN & COUNTRY DRAINAGE DISTRICT
OUAGCHITA PARISH POLICE JURY

Monroe, Loulsiana

Notes to the Financial Bfatements (Continued:?

7. CHANGES IN GENERAL FIXED ASSETS
Not apnlicable.

8. PENSION PLAN

Not applicable.

7. OTHER POSTEMPLOYMENT BENEFITS
ot applicable.

10. CDMPENSATED ABSENCES

Not applicable.

i1. LEASES

Not applicable.

i2. CHANSES IN GENERAL LONG-TERM OBLIGATIDNS
Not applicable.

13. RELATED PARTY TRANSACTIDNS
14. LITIGATION AND CLAIMS
15. SUBSEQUENT EVENTS

16. ON-BEHALF PAYMENTS FOR FRINGE BEMEFITS AND SALARIES

COMFENSATION FAID BOARD MEMBERS

Board members do not receive compensation.

i3



