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Exhibit A 

Waterworks Distinct NO . 2 of Iberville Parish 

Balance Sheets 

October 31 , 1998 and 1997 

A SSETS 

1 998 
Current A ssets : 
Cash and Clash Equivalents (Notes i0) $ 360,235 
Accounts Receivable (Net of Allowance) 
for Uncollectible Accounts of $3,000 
in 1998 and 1997, Respectively) 118,655 

Prepaid Expenses 4,054 
Pooled Cash and Cash Equivalents (Note 9) 88,006 
Other Receivables 381 

Total Cu rren t A ssets 

Restricted A ssets : 
Restricted Cash In Bank 
Bond Sinking Funds - Cash and Cash 
Equivalents (Notes 6 and i0) 

Bond Reserve Funds - Cash and Cash 
Equivalents (Notes 6 and i0) 

Capital Additions and Contingencies 
Fund - Cash and Cash Equivalents 
(Notes 6 and 30) 

Surplu s Revenues Fund - Cash and Cash 
Equivalents (Notes 6 and i0) 

Ad Valorem Tax Receivable 
Net of Allowance (Note 2) 

Customers Meter Deposits - Cash and Cash 
Equivalent (Notes 7 and 10) 

Other Receivables 

Total Restricted Assets 

Property , Plant 
(Net of Aecumu 
$1,992,971 in 
1997) (Notes 1 

Other A sset : 
Unamortized Bond Expense (Net of 
Accumulated Amortization of 
$45,004 in 1998 and $41,283 
in 199711 (Note 4) 

Total A ssets 

571 ,331 

251 ,021 
0 

0 

0 

0 

384 ,318 

17 , 
2 , 

993 
116 

1997 

$ 225,136 

97 , 
7 , 

2 . 

572 
075 

0 
4 97 

0 
423 , 937 

24 ,384 

48,507 

7 ,897 

0 

16 ,889 
0 

655,448 -- -- 5~Ic~ T~ 

1 ,576 ,314 1 ,675 ,057 

33 ,356 

$ ~  
: = = = = : = = =  

See accompanying notes to financial statements 
3 

37 ,077 



LIABILITIES AND FUND EQUITY 

Liabilities : 
Current Liabilities (Payable from 
Current Assets): 
Accounts Payable $ 3 
Payroll Taxes Payable 
Sales Taxes Payable 
Accrued Unpaid Sick Pay (Note i) 

Total Current Liabilities ( Payable 
from Current Assets) 

Current Liabilities (Payable from 
Restricted Assets): 

Accrued Interest Payable 
Bonds Payable - Current Portion 

(Note 5) 
Customer Meter Deposits (Note 7) 

Total Current Liabilities (Payable 
from Restricted A ssets 

Total Liabilities 
Fund Equity : 

Contributed Cap ital : 
Contributions in A id of 

Construction 

Retained Earnings : 
Reserved for Debt Service 
Unreserved - Undesignated 

Total Retained Earnings 

Total Fund Equity 

Total Liabilities and Fund 
Equity 

1998 

3 ,982 
1 ,808 

833 
5 ,520 

42 ,143 

3 ,728 

148 ,000 
20 ,181 

171 ,909 

Exhib it A 
(continued ) 

1997 

33 ,]84 
2 ,092 

290 
5 ,520 

41 ,086 

6 ,872 

138 
19 

000 
30] 

164 ,173 

190 ,000 338 ,000 

404,052 54~3~25~ 

858 ,429 

374 ,725 
1 ,199 ,243 

2 ,432 ,397 

$~  
= = : = = : = = =  

858 ,429 

374 
789 

725 
6]5 

i, I~4-,-~4D 

2 ,022 ,769 

$77~ , o28 



Waterworks District No . 2 of Iberville Parish 

STATEMENTS OF REVENI]ES , EXPENSES , AND 
CHANGES IN RETA INED EARN INGS 

For the Years Ended October 31 , 1998 and 1997 

1998 

Total Operating Revenues 

Operating Expenses . - Schedule 1 

Operating Income (Loss) 

Nonoperating Revenues (Expenses) 
Ad Valorem Taxe s 
In terest In com e 
Bond Interest Expense 
Miscellaneous Income 
Bad Debt Expense 

Total Nonoperating Revenues 

N et In com e 

6 

694 ,100 

656 ,091 

38 ,009 

396 ,501 
12 ,189 
(25,185 

0 
(11,886 

3 71 ,619 

409 ,628 

1997 

559 ,945 
10 ,655 

895 
37 ,500 

0 

595 , 636 

0 
13 ,005 
(37,442) 

228 
(95,055) 

-TTYg,~2-&4) 

Retained Earnings at Beginning 
of Year 1,164 ,340 ],270,245 

Retained Earnings at End of 
Year $ 1,573,968 

See accompanying notes to financial statem ents 
5 

$ 1,164,340 



Waterworks District No . 2 of Iberville Parish 

STATEMENTS OF CHANGES IN RESERVED AND 
UNRESERVED RETA INED EARN INGS 

For the Years October 31 , 1998 and 1997 

Reserved 
For 

Debt Service 

Exhibit B - ] 

Unreserved 
And 

Undesignated 

Tota] 
Retained 
Earnings 

Balances at October 31 , 1997 374 ,725 789 ,615 1 ,164 ,340 

Increases and Decreases 
Net In com e 
Increase in Ad Valorem 

Tax Receivable 
Decrease in Current Liabilities 
Payable frola Bond Funds 

Net Increase (Decrease) 

38 ,009 38 ,009 

384 ,615 384 ,635 

(12,996) 

4 09 ,628 

(32,996 

409 . 628 

Balances at October 31, 1998 $ 374,725 $1,199,243 $i~ I~57~_g68 

The accompanying notes are an integral part of this statement 
6 



Waterworks District No . 2 of Iberville Parish 

STATEM ENTS OF CA SH FLOW S 

For the Years Ended October 31, 1998 and 1997 

Cash Flows from Operating 
Operating Incolae (Loss) 
Adjustments to Reconci 

to Net Cash Provid 
Op erating Activit 
Amortization 

Activities 

le Operating Loss 
ed by (Used in) 
~ e 8 : 

Depreciation 
Provision for Bad Debts 

Changes in Assets and Liabilities : 
(Increase) Decrease in Accounts 
Receivable 

(Increase) Decrease in Prepaid 
Expenses 

(Increase) Decrease in Other 
Receivables 
Increase (Decrease 
Payable 
Increase (Decrease 
Taxes Payable and 
Increase (Decrease 

in A ccoun ts 

in Payroll 
Sales Tax Payable 
in Cu stomer 

Meter Deposits 
(Increase) Decrease Pooled Assets 

Net Cash Provided by (Used in) 
Operating A ctiv ities 

Cash Flows From Noncapital F~nancing 
Activities : 

M iscellaneou s In com e 

Net Cash Provided by Noncapital 
Financing Activities 

(CONTINUED) 
7 

Exhib it C 

1998 1 997 

38,009 $ 13,359 

3 ,72] 
110 ,578 

0 

(21,083) 

3 ,021 

2 ,390 

798 

308 

(880) 
(88,006) 

i00 
786 
382 

(7,363 

] ,993 

6 ,292 

2 ,261 

3 

228 
04] 

344 228 

344 228 



Waterworks District No . 2 of Iberville Parish 

STATEMENTS OF CASH FLOWS (CONTINUED) 

For the Years Ended October 31, 1998 and 1997 

Cash Flows From Capital and Related 
Financing Activities : 

(Increase) Decrease in Ad Valorem 
Tax Receivable 

Increase (Decrease) in Matured Bonds 
and Coupons 

Increase (Decrease) in Accrued Interest 
Payable 

Bond Principal Reduction 
Interest In com e 
Interest Paid on Bonds 
Provision for Bad Debt 
(Increase) Decrease in Accounts Receivable 

Net Cash Used in Capital and 
Related Financing Activities 

Cash Flows From Investing Activities 
Interest In com e 
Increase in Fixed A sset 

Net Cash Prov ided by Investing 
Activities 

(1 

Exh ib it C 
(Continued) 

1998 5997 

0 

0 

$ 230,687 

21,392 

(154,865) (4,14] 

0 
(]i, 835) 

(11,835) 

Net Increase in Cash and Cash Equivalents (117,500) 

Cash and Cash Equivalent - Beginning of Year 746 ,749 

Cash and Cash Equivalent - End of Year $~ ~ 

293 
(2,398) 

(2, 105 

622 ,726 

The accompanying notes are an integral part of this statement 
8 



Waterwork s D istrict No . 2 of Iberville Parish 

NOTES TO FINANCIAL STATEMENTS 
October 31, and 1998 and 1997 

i) Summary of Significant Accounting Policies - 

The Waterworks District No . 2 of Iberville Parish (the District) was 
incorporated under the provision of Act R .S. 33:3811 seq. The 
Distrlct operates under a Board of commissioners form of government . 

The ac 
erally 
a c c o u n 
of LOU 
indust 
The fo 
icies : 

A . Financial Re~ rting Entity 

con form to gen 
ov ernm ents . Su c 
the requirement 
set forth in th 
vernmental unit 
accounting po] 

This report includes all funds and account groups which are con- 
trolled by or dependent on the Water District's Board of 
Commissioners . Control by or dependence on the Board was determin- 
ed on the basis of budget adoptlon, taxing authority, authority to 
issue debt, election or appolntment of governing body, and other 
general oversight responsibility . 

Bas 
Ibe 
Pol 
the 
Par 

B . Fund Accountin~  

of 
sh 
dc~ 
] e 

all accounts are or 
This fund is opeYat 

Enterprise Fund ~ an Enterprise Fund is used to account for oper- 
ations (a) that are financed and operated in a manner similar to 
rivate business enterprises where the intent of the governinq 
ody is that the costs (expenses, including , depreciation) of pro7 

riding goods or services to the general public on a continuing 
basis be financed or recovered primarily through user charges; o~ 
(b) where the governing body has decided that periodic determina 
tion of revenues earned, expenses incurred , and or net income Js 
appropriate for capital maintenance, public policy , management 
control , accountability , 



Waterworks District NO . 2 of Iberville Parish 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

October 31 , 1998 and 1997 

or other purposes . 

C . Fixed Assets and Long-Term Liabilities 

The enterprises fund is accounted for on a cost of services o 
"capital maintenance" measurement focus . This means that a] 
assets and all liabilities (whether current or noncurrent 
associated with it 's activity is included on it 's balance sheet 
The reported fund equity (net total assets) is segregated int 
contributed capital and retained earnings components . Enter" 
prise fund type operating statement present increases (revenues 
and decreases (expenses) in net total assets. 

tem 
Storage Tanks 

e r s 
and Fixtures 

25 
5 - 33 

33 
i0 

3 - i0 

All fixed assets are stated at historical costs 

Years 
Years 
Years 
Years 
Years 

e 
r a 
st 
st 

D . Basis of A ccounting 
Assets, liabilities, retained earnings, revenue, and expenses are 
recognized on the accrual basis of accounting whereby revenues 
are recognized when they are earned and expenses are recognized 
when incurred . Ad valorem taxes are recorded as Revenue when 
levied and billed even though a portion of the taxes may be 
collected in subsequent years . 

B . Budget and Budgetary Accounting 

The District follows these procedures in establishing the 
budgetary data reflected on the supplementary schedule comparing 
budget to actual : 

i . The manager of the district prepares a proposed budget and 
submits it to the Board of Commissioners . 

i0 



Waterworks District No . 2 of Iberville Parish 

NOTE TO FINANCIAL STATEMENTS (CONTINUED) 

October 31 , 1998 and 1997 

2 A summary of the proposed budget is published and the pub]i< 
is notified that the proposed budget is available for pub]i< 
inspection . At the same time , a public hearing is called . 

3 A public hearing is held on the proposed budget at least ten 
days after publication of the call for the hearing . 

4 After the holding of a public hearing and completion of a]] 
action necessar to finalize and implement th e budget, t.h< 
budget is adopte~. 

5 Budgetary amendments involving increases in expenditures re- 
sulting from revenues exceeding amounts estimated require the 
approval of the Board of Comm issioners . 

6 All budgetary appropriations lapse at the end of each fJsca] 
year . 

F . Cash and Cash Equivalents 

For purposes of reporting cash flows, the District consider~ 
certlficates of Deposit , Treasury Bills, and Money Market 
A ccounts w ith a m aturity of three months or less, to be cas] 
equivalents . 

G . Bad D eb ts 

Uncollectible amounts due for ad valorem taxes and cu stomer~ 
utility receivables are recognized as bad debts through [h< 
establishment of an allowance account at the time informatJo~ 
becomes available which would indicate the uncollectibility el 
the particular receivable . 

H . Accumulated Unpaid Sick Pay and Accrued Unpaid Vacation 

Employees of the district may accumulate a maximum of 45 days ef 
Accrued Unpaid Sick PaY <

ti 
Employees of the District may accru< 

vacation tlme , however can not be accumulated from year t< 
year . 

(2) Ad Valorem Taxes - 

ii 



Waterworks District No . 2 of Iberville Parish 

NOTES TO FINANCIAL STATEMENTS (CONTINUED ) 

October 31 , 1998 and 1997 

The Iberville Parish Sheriff's Office bills and collects the property 
taxes using the assessed values determined by the Tax Assessor of 
Iberville Parish . 

Current Taxes Receivable : 
Total Taxes Levied 

A llowance for 
Uncollected Taxes 

Less 

Net Current Taxes to 
collect 

Taxes Collected by the 
Iberville Parish Sheriff 
and Remitted to the District 
Du ring the Current Fiscal 
Year. Adjustments for 
Uncollected Taxes 

Prior Year Taxes Receivable : 
Balance at October 31, 1997 

Total Ad Valorem Taxes 
Receivab le Net of A llow - 
ance for Uncollected 
Taxes of $11,886 in 1998 

12 

were levied 
970 . M ills 

1998 1997 

$ 396,204 $ 0 

(11,886) (58,662 

384,318 (58,662) 

0 172 ,025 

0 -- C/To~ ) 

0 230 . 687 

$ 384,318 0 



Waterworks Disrtiet No . 2 of Iberville Parish 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

October 31 , 1998 and 1997 

(3) Property , Plant, and Equipment - 

A summery of property , plant, and equipment at October 31, 1998 and 
1997, is as follows : 

Land 
Buildings 
W ater M eters 
Furniture and Fix tures 
Water D istribution system 
Water Treatment Plant 
Water Wells 
Elevated Tank s 
Ground Level Storage Tanks 
Water Lines 

Total 
Less : A ccumu lated 

Depreciation 

Net Property , Plant and 
Equipment 

~ 4~  

(1,992,971) (1,882,393) 

$1,576,314 $1,675,057 

(4} Amortization of the Cost of Issurance of Bonds 

The cost of the issuance of the 
$16,576 is being amortized over the 
ed balances at October 31, 1998 and 
sp ectiv ely . 

1990 General Obligation Bonds of 
life of the bonds. The unamor[.jz 
1997, were $10,690 and $11,742 re 

The cost of insurance of the 1993 General Obligation Refunding Bends 
of $50,91-=; is being amortized over the life of the bonds. The 
unamortized ba]ances at October 31, 1998 and 1997 were $11,866 and 
$15,260 respectively . 

13 



Waterworks District No . 2 of Iberville Parish 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

October 31 , 1998 and 1997 

(5) Changes in Long-Term Debt - 

The following is a summary of bond transactions of the District 
for the years ended October 31, 1998 and 1997 : 

Bonds Pay 
able at 
October 
31 , 1997 

Bonds Re- 
tired 
During 
Year 

Bonds Pay 
ab le at 
October 
31 , 1998 

General Obligation Bonds 

$500,000 General Obligation Bonds 
1990; due in annual installment 
$i,000 -- $150,000 from March 1 
i, 2015/ interest at 6.30% to 9.60 
annually . 

General 
Obligation 

$ 476,000 

$ 

d 
s 
1 
% 

138 ,000 

338 ,000 
: ~ = = = = :  

ated August i, 
ranging from 

991 , to March 
payable sem i- 

$ 309,000 

$535,000 General 0bligation Refunding Bonds dated 
September i, 1993; due in annual installments 
ranging from $5,000 to $160,000 from March i, 
1994 , to March l , 2002 ; interest at 3 .00% to 5 .6% 
ayable semi-annually . Refunded Bonds represent 
505,000 of the Outstanding General Obligation 

Bonds dated August i, 1984 which were to mature 
serially on March ist of the year 1994 through 
2009 . 

29 ,000 

Total General Obligation Bonds Outstanding $~ 7~0~ 

14 



Waterworks District No . 2 Iberville Parish 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

October 31, 1998 and 1997 

A schedule of the outstanding General Obligation Bonds and the 
interest and principal requirements by dates is as follows : 

1990 BONDS 

PrJncipai 
140 ,000 

150 ,000 

5 ,000 

1 ,000 

1 ,000 

1 ,000 

1 ,000 

1 ,000 

1 ,000 

1 ,000 

1 ,000 

1 ,000 

1 ,000 

1 ,000 

I ,O00 

1 ,000 

1 ,000 

In terest 
10 ,503 
5 ,778 
5 ,778 

678 
678 
5O5 
5O5 
4 70 
4 70 
435 
435 
399 
399 
363 
363 
326 
326 
290 
290 
254 
254 
218 
218 
181 
181 
145 
145 
109 
109 
73 
73 
36 
36 

15 

Principal 
8,000 

8 ,000 

8 ,000 

5 ,000 

1993 BONDS 

In terest 
682 
515 
515 
335 
335 
3,40 
]40 

Total 
159 .385 

6 , 
364 , 

i , 
14 , 

6 , 

i , 

i , 

3 . 

293 
293 
013 
O33 
645 
645 
470 
470 
435 
43[) 
399 
399 
363 

1 ,363 
326 



Waterworks District No . 2 of Iberville Parish 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

Total General 
Obligation 
Bonds $309,000 

October 31 , 1998 and 1997 

$ 31,023 $ 29,000 $ 2,662 $ 371,685 
= : : ~ : : : : = = 

Total principal and interest requirements for subsequent fiscal 
years of all bonds outstanding at October 31, 1998 are as follow : 

Year Ending 
October 3~ _~1 _ 

1999 
Thereafter 

General 
Obligation Total 

$ 165,478 
206 ,207 

$ -~  

The breakdown of total bond principal outstanding a October 31, 1998 
and 1997 between current and long-term is as follows : 

Total Bonds Outstanding at October 31 
1998 and 3.997 : 

General Obligation 

Less Current Portion (Due within 
one Year): 

General Obligation 

16 

1998 

$ 338,000 

~ 7%~,m 70 

14 8 , 000 

_%99.7 

$ 476,000 

~ 6E-. -O7~D 

$ 190,000 $ 338,000 
= = = = : : = :  : : : : : ~ = = : 



(6) 

(7) 

Waterworks District No . 2 of Iberville Parish 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

October 31 , 1998 and 1997 

Customer Meter Deposits - 

Meter deposits are paid by customers upon application for water" 
services and are returnable to them upon term lnation of service . 
The district maintains an interest-bearing account which is de- 
signated specifically for meter deposits . At October 31, 1998 
and 19,97, Customer Meter Deposits amounted to $20,181 and $19,303 
while the balance in the interest-bearing account amounted to 
$17,371 and $16,889, respectively . 

Retirement Comm itments- 

The Waterworks District No 2 participates in the Louisiana Public 
Employees Deferred Compensatlon Plan using payroll deductions . 
The plan administrator is Great West Life & Annuity Insurance 
Companies . 

(8) Contingencies and Commitments 

On May" 8, 1990, the Board passed a motion accepting 2 proposals 
from Baton Rouge Water Co . One proposal was for the purchase of 
water and the other proposal concerned the operations and main- 
tenance of the Waterworks District No . 2 of Iberville Parish 
water plant and distribution lines . 

With the acceptance of the above proposals, the Board also passed a 
motion to proceed with plans to issue th~ remaining $500,000 of the 
General Obligation bonds approved by the voters on November 4, 1980, 
for the co:nstruction of water distrlbution lines to connect the water 
lines of Baton Rouge Co . and the District . The bonds were issued in 
August, 1990. Construction cost were estimated to be $500,000. Actua] 
construction cost at completion was $493,215 which included approxi- 
mately $30,000 for the purchase of new wate~ meters The Water distri- 
bution lines were substantially completed as of October 1991 . 

rk s 
ton 
ply 
250 

by 
a IB 

Baton Rouge Water works Company began supplying water to the District 
in September 1991 . For the year ended October 31, 1998 the District 
purchased 321,194 ,400 gallons of water from Baton Rouge Water Works 

17 
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Waterworks District No . 2 of Iberville Parish 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

October 31 , 1998 and 1997 

ear ended 
of water 

strict oi] 
es to pay 
of this 

acilities 
e purpose 

The operations and maintenance agreement with Baton Rouge Water Works 
Company was amended to be in effect for a period of one hundred twenty 
months and Baton Rouge Water Works Company agrees to undertake the 
operation and routine maintenance coverlng the District 's supply , 
treatment, transmissions, distribution, storage and customer meter]nq 
facilities . Specifically excluded costs are or maintaining or staffing] 
an office for customer service at the existing District Office , all 
salaries and overhead costs associated with management and clerica] 
personnel of the District , telephone service and other utilities for 
the operation of the District office, propert~ and workmen's compen 
sation insurance, general and /or public liabllity insurance, fees of 
the commissioners, paying agent fees, debt servlce costs, bad debt, 
advertisinq , legal and accounting fees or costs of the District, 
consulting- or other professional fees furnished the District , and 
miscellaneous office, printing, and postage costs of the District ~let 
directly associated with billing . Lzkewise excluded from the scope of 
services furnished the District will be the cost of extraordznary 
maintenance and cap ital item s . The D istrict shall pay to the Company 
$5.02 per active customer per month for the services provided by Baton 
Rouge Water Works Company in the operations and maintenance agreement . 
Beginning with the first anniversary of this contract and annually 
thereafter, the cost per active customer will be adjusted by 85% of any 
proportionate change in the Consumer Price Index as published by the U . 
S . Department of Labor . 

The operations and maintenance agreement became effective beginning in 
September 1991 . The district has incurred total costs for the years 
ended October 31, 1998 and 1997, of $89,805 and $81,938, respectively . 

(9) Pooled Cash and Cash Equivalents - 

Investments in Louisiana Asset Management Pool (LAMP) with a 
balance at October 31, 1998 of $88,006. 

18 



Waterworks District No . 2 of Iberville Parish 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

October 31 , 1998 and 1997 

(i0) Cash and Cash Equivalents 

For reportin~ purposes, cash and cash equivalents include cash, 
demand deposlts, and time certificates of deposits. Under state 
law the District may deposit funds within a fiscal agent bank 
organized under the laws of the state of Louisiana , any other 
state in the union , or under the laws of the United States . 

Further, the District may invest in time deposits or certificates 
of deposit of state banks organized under Louisiana law and nation 
banks having principal offices in Louisiana . 

Cash 
Cash E~uiva]ent - Time 
Certi~icates of Deposit 

Total 

(ii) Major Customer 

Confirmed 
Bank Balance 

OCTOBER 31 1998 

$449,249 

180 ,000 

$629,249 

tJ tu tion s , the 
g $629,249 at 
tated at cost , 
secured under 
of securit J es 

imes equal the 
/ties are held 

bank that is 
following is a 
1998 , w ith the 
sh equJ vale~it s 

FD IC 
IN SURANCE 

$449,249 

180 ,000 

$629,249 

Accounts receivable included amounts due from Hunts Correctional 
Institution of $16,859 for the year ended October 31, ]998 and 
$15,630 for the year ended October 31, 1997, which represents 
15 .54% and 14 .57% of accounts receivable on those respective 
dates . 

Net water sales to Hunts Correctional Institution were $177,000 
for the year ended October 31, 1998 and $160,000 for the year 
ended October 31 , 1997, which represents 28 .68% and 28 .67% of 
annual water Sales for each respective year . 
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OTHER SU PPLEMENTARY IN FORMA T ION 



Waterworks District No . 2 of Iberville Parish 

SCHEDULES OF OPERAT ING EXPENSE 

For' The Year Ended October 31, 1998 and 1997 

Water Purchases 
Operating Agreement 
Advertising 
Amortization 
Bad Debts 
Bank Charges 
Board Members Salaries 
Depreciation 
Dues and Subs 
In su rance 
Legal and A cc 
M iscellaneous 
NSF Expense 
Office , Print 
Paying Agent 
Payroll Tax E 
Penalties 

cript 

ounti 
Expe 

ing , 
Fee s 
xpens 

io n s 

ng Fees 
n s e s 

and Postage Exp 

e s 

Repairs 
Repairs and Maintenance - Equipment 
Salaries and Wages 
Services Charges 
Telephone 
Travel 
Utilities 

Total Operating Expenses 

See auditor 's report 

1998 

323 ,988 
89 ,805 

404 
3 ,721 

3 
ii0 

11 
7 

1 
4 

4 

2 
2 

53 
30 
2 

2 

129 
600 
578 
150 
962 
720 
372 
013 
230 

0 
566 
242 
271 
568 
227 
282 
136 
894 
434 

20 

Schedule ] 

J_997 

282 ,979 
81,938 

160 
5 ,100 
1 ,382 

201 
3 ,600 

105 ,786 
245 

16,206 
15 ,530 

0 
641 

3 ,751 
6OO 

4 ,086 
0 
0 

2 ,509 
51 ,433 
14 ,164 
2 ,266 

967 
2 ,092 



Waterworks Districts No . 2 of Iberville Parish 

SCHEDULE OF COMPENSAT ION PA ID BOARD MEMBERS 

For The Year Ended October 31, ]998 

Russell Redd itt 

M icheal Reames 

Delores Jack son 

Eugene LeBlanc 

Wilbert Wilson 

Total Boar(| Member Per Diem 

See auditor 's report 
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$ 720 

720 

?20 

720 

720 

Schedu le 2 



Company 

Rellance 

Relian ce 

Waterworks District No . 2 of Iberville Parish 

SCHEDULE OF INSURANCE IN FORCE (UNAUDITED 

October 31 , 1998 

Coveraqe 

Property Sch 
General Liab 
1,000.000./2 
Aggregate Cr 
Auto : Hired 
Non -Owned Au 

Umb rella Liability 
$i,000,000. 

Scbedule 3 

Term 

8/2/98 To 8/2/99 

8/2/98 To 8/2/99 

Monum ental General 
Casualty Insurance Workers Compensation 8/2/98 To 8/2/99 

Monum en tal General 
Casualty Insurance Employers Liability 8/2/98 To 8/2/99 

See aud itor 's report 
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Operating 
Water Sa 
Penalty 
Water Li 
Service 
Miscella 

Waterworks District No . 2 of Iberville Parish 

Schedu le 4 

For the Year Ended October 31
, 1998 

Variance 
Budget Actual B~ ]qg~ i 

Charges 
ne Lea se 
Charges 
neou s In com e 

Total Operating Revenues 545 ,700 694
, ]00 148 ,4 00 

ion 

1 laneou s Expenses 
ii Tax Expenses 
r s 
rs ~nd Maintenance 
ipment 
em en t 

Salaries-Board 
Sa]ari 
Te]eph 
T ravel 

Total Operating Exp 

Operatin9 Income 

See auditor 's report 

18 
4 
3 

46 
4 
1 

000 
600 
600 
000 
200 
440 

30 
114 

Ii 
7 
6 
4 
2 

2 

3 
53 
4 

28] 
299 

0 
962 
720 
44 0 
566 
271 

568 
0 

600 
127 
5 70 
894 

281 
701 
200 
038 
480 
890 
4 34 
271 

15 ,432 
(4 ,600 

0 
7 ,127 

370 
(546 

--~ 77, 7D7 

$ (-T97-0V0) $ -7Z77n~  $ --~ 77,~  
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Waterworks District No . 2 of Iberville Parish 

STATEMENT 
RETA INED EARN ING S 

OF REVENUE , EXPENSES , 
-  BUDGET (GAAP BASIS) 

Schedu le 4 
(Continued) 

AND CHANGES IN 
AND ACTUAL (CONTINUED) 

For the Year Ended October 31 , 1998 

Nonoperating Revenues (Expense) 
Ad Valorem Taxes 
Intere st In com e 
Bond Interest Expense 
Bad Debt: Expense 

Total Nonoperating Revenues 

N et In com e 

Varian ce 
Fav orab le 

Budqet Actual ]Unfavorab]el 

396 ,501 
12 ,189 

0 (25,185) 
0 (11,886) 

0 (371,619) 

~ ) 409,628 

Retained Earnings at Beginning 
of Year 393 ,451 1 ,164 ,340 

Retained Earnings at End 
of Year 

See auditor 's report 

501 
189 
]85 
886 

~ 7~77 18 

$364,361 $1,573,968 $1,209,607 
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]INDEPEND ENT AUD ITOR 'S REPORT ON INTERNAL 
CONTROL STRUCTURE RELATED MA TTERS NOTED 
]IN A COMPONENT UN IT FINANCIAL STATEMENT 

AUD IT CONDUCTED IN A CCORDAN CE W ITH 
GOV ERNM ENT AUD IT ING STANDARD S 



(225) 687-9095 
57910 I:l~rK Slreel 
Plaqucmine, I.A 70764 

PA TR IC IA LE G O  LEW IS, C PA 
Accounting and Consulting Firm  

N otary Public 

Waterworks District No . 2 
of Iberville Parish 
St . Gabriel, Louisiana 

M arch 12 , 1999 

Fax (225) (,gT-SOS'J 

laqucm im', I ,m 6sia.a 707~,5 

incj 
]ei~ 
and 
the 

In planninq and perform ing the audit of the financial statements of the 
Waterworks" District No . 2 . of Iberville Parish for the year ended 
October 31 , ].998 , I considered its internal control structure in order 
to determine auditing procedures for the purpose of expressing my 
opinion on the financial statements and not to provide assurance on the 
internal control structure . My consideration of the internal control 
over financial reporting would not necessarily disclose all matters in 
the internal control over financial reporting that might be mater/a] 
weaknesses . A material weakness is a condition in which the design or 
operation of one or more of the internal control components does net 
reduce to a relatively low level the risk that m isstatements in amounts 
that would be material in relation to the general purpose financial 
statements being audited may occur and not be detected within a timely 
period by employees in the normal course of performing their assigne[] 
functlons . I noted no matters involving the internal control over 
financial reporting and its operation that I consider to be material] 
weaknesses . 
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INDEPEND ENT AUD ITOR 'S REPORT ON COMPLIANCE 
W ITH LAW S A ND REGULA T ION S BA SED ON AN A UD IT 

OF COMPONENT UN IT FINAN CIAL STATEMENTS PERFORMED 
IN ACCORDAN CE W ITH GOVERNMENT AUD IT ING 

STAND ARDS ISSUED BY THE GAO 



(225) 687-9095 
57910 Foil ~treet 
Plaquelninc, I.A 70764 

PA TR IC IA LE G O  L EW IS, C PA 
Accounting and Consulting Firm  

N otary Public 

Board of Comm issioners 
Waterworks ]District NO . 2 
of Iberville Parish 
St . Gabriel , Louisiana 

March 12 , 1999 

l:ax (225) 6~2-~()5') 

l'laquem illc, l.oui~ia.~, 7(17~,5 

I have audited the component unit financial statements of Waterworks 
District No . 2 of Iberville Parish , Louisiana , for the year ended 
October 31, 1998, and have issued the report thereon dated March 22, 
1999 . 

u 

h 

As part of obtaining reasonable assurance about whether Waterworks 
District No . 2's general purpose financial statements are free of 
material m isstatement , I performed tests of its compliance with certain 
provisions of laws, regulations, contracts and grants, noncompliance 
with which could have a direct and material effect on the determination 
of financial statement amounts . However, providing an opinion on 
compliance with those provisions was not an objective of the audit and 
accordingly , I do not express such an opinion . The results of my test s 
disclosed no instances of noncompliance that are required to be 
reported under Government Auditing Standards . 

This report is intended solely for the use of management , and t]i~ 
Louisiana Legislative Auditor, and should not be used for any other 
purpose . This restriction is not intended to limit the distribution o~ 
this report which , upon acceptance by the Board of Commissioners, J s ~ 
matter of public record . 

Patricia Lego Lewis, CPA 
Plaquemine , Louisiana 
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