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%Villie B]()~r, PJ'~'side]l( Willi(' 1 ,q,~an, ,Ne(-l'et a r) 
SHILOH WATERWORKS DISTRICT ROUTE 1, BOX 48AA BIENVIIA,E, LA 71008 (318) 263-2676 ,ht~( i,h \a,h ])all;t, It II.,~i~ Micha( I Rll.,dc~ 

TRANSMITTAL I,ETTER 

Office of Leg, islative Auditor Attention: Ms. JoAnne Sanders Post Office Box 94397 1600 Not'tin Third Baton Rouge, LA 70804-9397 
I)ear Ms. Sanders 

GENERAL PURPOSE FINANCIAl, STATEMENTS 
September: 10, 1997 

In accordance witln Louisiana Revised Statute 24:514, enclosed are the annual financial stalemenls fou" lhc ~.hiloh Waletnvorks Dis|clcl of Bienville Parish, a component unit of the Bienville Parish Police Jury, as of and for lhe fisc~d )ca r ended June 30, 1997. These statements include all funds under the control and oversight of the Slfiloh Watch ~ ou ks District of 13ienville Parish. Tlne accompanying financial statements have been prepared in accordance with gc]wl ally accepled accounting princil)les. Sincerely 
'lille , Slfiloh Waterworks District of Bienville I'arish EiIclosure 



SIIII,OII WATERWORKS DISTRICT OF IIIENVILLE PARISH BIENVILI,E PARISH POLICE JURY Bienville, Louisiana 
ANNUAL SWORN GENERAL PURPOSE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 Required by Lonlsiana Revised Statute 24:514 to be filed with the Office of Legislative Auditor within 90 days ariel" the close of the fiscal year 

AFH DAVIT Personally came and appeared before tire tmdersigned authority, Willie Blow, who, duly sworn, deposes and sa~ N that the financial statements herewith given present fairly the financial position of the Shiloh Waterworks District of l~it:ux tile Parish, a componeol unit of file Bienville Parish Police Jory, as of June 30, 1997, and tile results of operations for Iht' x ca r then coded, ill accordance with the basis of accounting described wilhin tire accompanying financial stalemenls. 

Sworn to and subscribed before me, this ,~g %ay 
---. Sign';~.'e / 

NOTARY PUBLI C 
Shiloh Waterworks District of Bienville Parish Willie Blow, President Rt. 1, Box 48 - AA Bienville, LA 71008 (318) 263-2667 



Kennelh D, Folden. CPA Kenneth D. Folden & Co. Certified Public Accounlants Ted W. Sa)tdrrh.. ( I'A 
]~] ellll)el'S S.cie(y (if Louisiana (?eriified Pul)lir A~:coulltalits 

Shiloh Waterworks District Rt.I,Box48-AA Bienville, LA 71008 

302 Eip, hlh Street d()nesl)oro, LA 71251 (318) 259-7316 FAX (318) 259-7315 

ACCOUNTANTS' COMPILATION REPORT 

Meml)ers American Institute of Certified Pul)lic Accountanis 

We have compiled the accompanying halancc sheet of Shiloh Waterworks District of Bicnville Parish as of June 30. I ()~1"7 and tile related s(atements of revennes and expenses and cash flows for the yea]" then ended, in accordance s~ ilh the Statenlcnis on Standards for Accounting and Review Services issued by the Artier]can Institute of Cerlified I'.l)li~ Accotll]lall{$. A coml)ila(ion is lira]led to presenting in the form of financial statements information thai is the rel~rcsen]lalio, c~f nialiagPi]]Cl]l[. We have not and]ted or reviewed the accon]panyillg financial statcmen(s and, accordingly, do iioI {,xpi {'ss all opinion or any o{hel" forlll of assurances on (hem. 
KENNETIt D. FOLDEN & CO. Cerlifted Public Accountants 
Joncshoro, Louisiana Sel)lemher I 0, 1997 



SIIILOll WATERWORKS DISTRICT OF BIENVILLE PARISII Staleme.I A BI ENVI LLE PARISH POLICE J URY Bienville, I,oulslana BALANCE SIIEET - PROPRIETARY FUNI) - ENTERPRISE FUND TYPE June 30, 1997 Assets: Current assets: Cash Accounts recelvable Allowanee for doubtful accounts Total current assets Restricted assets: (Tuslomer meier deposits Bond reserve cash 1)epreeialion and contingency cash Deposits Total restricted assets Fixed asselts: I,and Equipnlent Aecunuilated depreclatioa Total fixed assets (net of accumulated depreciatiou) Total assets Liabilities: (Turrenl liabilities: Accounts payable Water revenue bond payable - current Total current liabilities Current liabilities payable leon| restricted assets (Tustomer meter deposits payable Total current liabilities payable fi'oni restricted assets Non-current liabilities: Water revenue bond payable Tatal non-current liabilities Total liabilities Equity: Retained earnings Reserved Unreserved Total retained earnings Total liabilities and equity Tile accompanying notes are an integral part of this statement 

8,336 4,298 
1,5;25 2.550 2,q48 25 
300 57.80O 
33.406 S4q~75_. 
5,1 .q62 
.461 
,525 ,525 
.52q ,52q 24,5 
5,4qbI q,'62 2~,2611 



SIIILO11 WATERWORKS DISTRI CT OF BIENVILLE PARIS11 BIENVILLE PARIS11 POLICE JURY Bienville, Louisiana 
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RE'FAI NED EARNINGS - PROPRIETARY FUND - ENTERPRISE FUND TYPE For tbe Veal" Ended June 30, 1997 

Operating revenues Sales of water Total operating revenues 
Operating expenses: Administrative and genera Water services Depreciation Bad debt Total operating expenses Operating income (loss) Non-operating rcvcnues (expenses) Ad valorcm taxes interest i'evenue Miscellaneolls I'cven tic ] ntel'esl expense Total non-operating revenues (expenses) Ne! illeonle Retained earnings at beginning of year Retained earnings at end of year 

~ $8,228 . 8,228 
7,769 4,115 1,354 300 13.538 . (5,310) 
6,575 656 95 ~ (1,123) ~ 6,203. 893 24,367 

The accompanying notes are an integral part of this statement 
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NTRODUCTION 

Stll LO11 WATERWORKS DI STRI el' OF BI EN VI LLE PARI SH BI EN VI LLE PARI SH POL1CE J URY Bienville, Louisiana NOTES TO TIlE FINANCIAl. STATEMENTS As of and for tile Year ]Gilded June 30, 1997 
The Shiloh Waterworks District of Bien~,ille Pavlsh, Louisiana, is located in the central portion of Bienville I'a~ish i. noctheast Louisiana. As provided by Chapter 8 of Title 33 of the Louisiana Revised Statute of 1950, the Distri(t ~as created by an ordinance of the Bienville Parish Police Jury. The District is governed by a Waterworks Commissi.lt cons|sling of five members appointed by the Bienville Parish Police Jury. Commissioners are residents of the Distrit I a.d Sel'Ve terllIS of five years. The colnmissloners do not receive compensation. The 1)|st riot was created for the pnrpose of providing water to over 50 residents within the approximate 4 squa~ t' mile area of the District. The District's records ace housed in the homes of the president and secretary of the Walc;~(n ks Commission,. 
1. StlMMARY OF SIGNIFICANT ACCOUNT POLICIES A. BASIS OF PRESENTATION The accompanying financial statements of the District have been prepared in conformity witb generally accepted accounting principles (GAAP) as applied to governmental uoits. The Governmental Accounting Standards B.ard (GASB) is the accepted slandard-settlng body for establishing governmental accounllng and financial repot liug principles. B. REPORTING ENTITY As tile governing authority of tile parish, for reporting purposes, tile Bienville ]'arish Police Jury is the fit,:,t,cial reporting entity for Bienville Parish. The financial repocting entity consists of(a) the primary governmenl (police jury), (b) organizations for which the primary government is financially accountable, and (c) other organiz;,tio.s for which the nature and significance of their relationship with the primary government are such thai cx(lu~i.. would cause the reporting entliy's financial statements to be misleading or incomplete. 
Governmeutal Accounting Standards Board Statement No. 14 established criteria for determiaing which col|ll~(~ncnl nuits should be coasidcred part of the Bienville Parish Police Jury for financial reporting purposes. The basic crilerlon for including a i)otential component uuit within the reporting entity is financial accountability. The (i,XS, l~ has sell forth criteria to be considered in determining financial accountability. This criteria includes: 1. Appointing a voling majority of an organization's governing body, and a. The ability of the police jury to impose its will on that organization, and/or b. The potenlial for ]he organization to provide specific financial benefits to or impose spccific fim.,cia burdens on the police jury. 2. Organizations for which the police jury does not appoint a voting majority but are fiscally dependent on the police jury. 3. Organizations for which the reporting entity financial statements wooh] be misleading if data ,,f the organization is not included because of the nature or significance of tbe relationsbip. 



SIIILOlt WATERWORKS DISTRICT OF BIENVILLE PARISH Bienville, Louisiana Notes to tile Financial Statements (Coutioued) 
B. REPORTING ENTITY (Continued) Because tile police jury approves tile organization's governing body, and tire ability of tire police jury to impose ils will on tile District, tile District was determined to be a component unit of the Bienville Parish Police ,lu~ y. Ihc financial reporting entity. The accompanying finmJcial statements present information only on the fimds mail~laincd by tbe District and do not present information on the police jury, the general government services provided I,?, th31 goveromeutal unit, or the other governmental units thai comprise lhe financial reporting eutity. 
C. FUNI) At'COUNTING Tbe District uses one fund to report ou its financial position and tire results of its operations. Fund accoonlme is designed to demonstrate legal compliauce and to aid financial management by segregating transactions relating to certain governmeut fractions or activities. A fund is a separate accounting enlity with a self-balancio[., set el accouals. The Shiloh Waterworks District of Bienville Parish, Louisiana, is an entecprise fired type of tire proprieta~ ~ fired category and is used to account for operations that are financed and operated iu a manner similar to a D~ix ~d~ business enterprise where the intent of the govecning body is that tire costs (expenses, including depreciation) of providing goods or se]wices to the general public on a continuing basis be financed or recovered primarily II. oH~h nser charges. D. BASIS OF'ACCOUNTING The accounting and fiuaucial treatment applied to a fund is determined by its measurenlent focus. Proptit'tavy ftmds al'e arc'mulled for on a flow of economic eesotn'ces lueasul'elllent focus and a deteemiuatioo of net incolrt{, aund ~apita~ maintenance. Y~itln Otis measurement focus, all assets and all liabilities associated with the operation of this fired are included on tire balauce sheet. The propcietary fired uses tire accrual basis of accounting; cevcntnvs art' recognized wben earned, and expenses are recognized at tbe time tire related liabilities are incurred. E. CASII AND CASII EQUIVALENTS AND INVESTMENTS Cash includes amounts in demand deposits, interest-bearing demand deposits, and money market accomlts. ('a~h eqoiwdents include amounts in time deposits and those iuvestments witii original maturities of 90 days m h,~s. Under slate law, tile District may deposit fimds in demand deposits, interest-bearing demand deposits, mom'y market accomlts, or lime deposits wilb state banks organized under Louisiana law and natioual banks havin::, thviv principal offices in Lonlsiana. Under stale law, the l)istrict may invest in United Slates bouds, treasury notes, or certificates. These are ~la~ifird as itwcstmeuts if their orlg~nal maturities exceed 90 days, however, if the original maturities arc 90 days or les~. tiwy are dassifed as cash equivalents. Shiloh Waterworks District of Bienville Parisb has no investmeuts at ,Itlm" 30, 1997, F. (?OMI'I{NSATED ABSENCES Thece are no accumulated and vested benefits relating to vacation and sick leave as tbe District has only pall 1 imt employees. 



S I ! I I ,OI I WATERWORKS D! ST RI CT OF BI EN VI 1,1,E PARI Si i Bienville, Louisiana Notes to tire Financial Statements (Continued) G. FIXED ASSETS AND LON(~-TERM OBLIGATIONS Tile fixed assets of tile Shiloh Waterworks l)istricl enterprise fund are included on tire balance sheet of the Itmd, net of accunmlated depl'ecialion. Dcpl'eciation of all exhaustible fixed assets used by the enterprise fund opev alions are charged as an expense against operations. Depreciation has been computed using the straight-line nwlhod. Eslimated usefid lives are as follows: Plant and Equilllnent 5-511 )'ears Long-term obligations of the enterprise fund are accounted for witbin tire fond 
1t. I~.ESERVED I~,ETAINED EARNINGS The March 14, 1975 loan agreement between tile Farnlers' ltome Administration and tire Shiloh ~d~lalel ~ol ks I)islricl requires that five percent (5'~0 of the monthly payment on the revenue bond will be deposited into fin' I,oml reserve fund monlhly un|il there is accumulated thecein an amount equal to the highest annual debt service p~l>~dde in any ftiture year. Also, air amount of $11 pec month will be deposited in the depreciation and contingenc) Itmd. In accordance wilh the loan agreement, the amounts reserved are illustcated below 
l~ond i'esecve Depreciation and contingency reserve Reserved Retained Earnings 

2. LEVI El) TAXES The following is a summary of aulhocized and levied taxes 
l)islricl taxes: l~,ond tax Maintenance and operation tax Tota 3. CASI| AND CASIt EQUIVALENTS 

$2,550 2~948 

0.87 0.85 0.87 0.85 1.72 1.72 
AI June 30, 1997, tire l)islcict has cash and cash equivalents (book balances) totaling $15,359, as follows 
Demand deposits, unrestricted l)emand deposits, restricted for" depreciation and bond ceserve Demand deposits, restricted for customer deposits $8,336 5,498 1.525 

l qq" I q99 



SItlI,OII WATERWORKS DISTRICT OF I]IENVILLE PARISit Bienville, Louisiana Notes to the Financial Statements (Continued) 3. ('ASII ANI) CASII EQIJIVALENTS (Contimmd) These deposits are stated at cost, which approximates market. Under slate law, these deposits (or tile resullin!., bank balaaees) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agenl bank "l hc market value of tire pledged securities plus the federal deposit insurance must at all times equal tire amount on (h.posit with the fiscal agent. These securities arc held in tile name of the pledging fiscal agent bank in a holding or custodial bank thai is mutually acceptable to both parties. At June 30, 1997, the District has $15,468 in deposits (collected bank balances). These deposils are secured from risk by $15,468 of federal deposit insurance. 4. CItANGES IN FIXEI) ASSETS The following is a summary of changes in property, phmt and equipmelrt 
Balance, June 30, 1996 Addilions Balance, June 30, 1993 
5. CIIANGES IN LONG-TERM OBLIGATIONS 

$300 $57,800 ($23,340) $34,761~ 11,354) (1,354~ 7 694~ $33.401 
'lhe Shiloh $l aterworks District ~ssued a water revenue bond to Farmers Home Administration in the amonnt of $43.00(I on March 8, 1976. Payments of i)rincipal atrd interest on the bond are drle annually in tbe amount of $2,550 and iJfl~.t t.st acel'lleS at a I'ate of five pel" cent I'JCI" annnm. I'he following is a summary of changes in tile water revenue bond payable for" tile year ended June 30, 1997 
t3alance, June 30, 1996 Retirements during the year ended Jnne 30, ) 997 Balance, June 30, 1997 The debt service requiremelfls to matnrity including iateresl of $6,551, are as follows 
June 31), 1998 June 31), 1999 June 30, 2000 June 30, 2001 June 30, 2002 Thereafter 

$2,550 2,550 2,550 2,550 2,550 _~ 14,829 

$22,554 1.526 



 



 


