
JOHN R. VERC1~ER PC ~rrltftrh ~lnbl~r ,~rr~nntant P.O.Box 1608 Jena, Louisiana 71342 Tel: (318) 992-6348 Fax: (316) 992-4374 

ACCOUNTANT'S COMPH,ATION REPORT ON COMPONENT I~IT FINANCJAL STATEMENTS 
Board of Commisqioners LaSallc Parish Watcrworkq District No. l LaSallc Parish Polic~ Jury Jcna, I,olfisiana 71342 I have c~ompiled the component unit financial statements and graphs of thc LaSalle Watcr~orkq ))ktrict No. l, as of and for the year ended 1)erx:mhcr 3~, 1996, as listed in thc table of contents, in accordam~ with Statements of Standards for Accounting and Rcview Service~ is~ucd by the Ameri~an Institute of (~rtified Public Accountants. A compilation is limited to pre~nting hi the form of financial statements information that i'; the rcpr~~cntation of management. I have not au,hted m reviewed thc accompanying financial statcmcnt~ and. acc~ordingly, do not express an opinion or any othcr form of a~urance on thcm. 
JamJary 31, 1997 Jcna, l,zuisiana 
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To the Managcmcnt of LaSallc ]Parish Waterworks District No. 1 La~llc Parish Pohcx~ Jury Jcna, Louisiana 7]342 

JOHN R. VERCHER PC ~~trl'ff'tt~ llnhitr ,Krt~nntsut P.O.Box 1608 Jena, Louisiana 71342 Tel: (318) 992-6348 Fax: (318) 992-4374 
INDEPENDENT ACCO ON APPLYING A(~EEI rNTANT'S REPORT !JY_O_N yROCEDI3RES 

public Bid Law 3. Select all expenditures madc during the year fo~ material and supplies cxcccding $5,000, or pul,lie works excce~ling $50,00(I, aa~d determine v,hcther such purchases were made in accordance with IS~\-P,~, 38:2211-225] (the public bid lawl. * 1 found no sud~ expenditures. 2. ()t)taio from management a list of the immediate family members of each hoard men|her a~ defined by ISA-RS 42:110L]124 (the (:odc of ethics}, and a list of outside husin(>~ intcre.~Ls of all hoard mcmi,cr~ and cml~loyee.s, a~ well a.~ lhcir immediate families. * Management provided me with the required list including the noted information. 3. ()l)tah~ from management a listing of all employees paid during the period under examination. " Managennmt provided me with the required llst. I, Determine whether any of those employee.s included in the listing obtained from management in agreed-upon pro<cdure (3) were also included on the listing ohtained from management in agreed-ulmn proccd,re (2) a~ inmmdiate family members. 
* None of the employee.s included on the list of cmph)yecs provided hy management lagreed-upon procedure 13)1 appeared os'i the list provided hy management in agreed-upon procedure 12). AMERICAN INS~TL/~E OF C{~RTIFi~3 PUBLIC ACCOUNTANTS-- SOnY OF L~A C~IF~ ~ AO~AmS 



Budgeting 5. (Ibtaincd a copy of the legally adopted budgct and all amendmcnLs. * The District has no general fm~d~s to budget. 6. if'race the tmdgct adoption and amcndmcnUs ot the minute book. * Not apldicahlc 7. ('~mpare the rcvenue~ and expenditurc.s of the final hudget to actual revenues and expcnditurc~q to detcrmb:c if actu,'d revenucs or expenditures exceed budgeted amounts hy more than 5%. * Not applicable Accounting aJld Reporting 8. Randondy sclect 6 disbursement.s made during the period under examination and: (a) tra~~ paymenU~ to supporting documentation a.~ to proper amount and payee,; * 1 examined supl)orting documentation for each of the six selected disbursemenUs and found that payment was for the proper amount and made to the correct payee. (h) determine if payment~ were properly coded to the correct fund and general ledger account; and * All of the payments were properly coded to the correct fired and general ledger account. ~) determine whether paymenUs received approval from proper authorities. * Insl~ction of documentation supporting each approvals from the accmmtant and the chairman of the six selected dlshursement.s indicated of the Board of Cmnmi~,sioners. Meetings 9. Ex~Jminc evideme indicaling that agendas for meetings recorded in the minute book wcrc posted or advertised ax required by [SA-RS 42:2 through 42:12 (the open meetings law). * The District mee,t~ on the third monday of each month. 
Debt ll}. E~.aminc boaak deposits for the period under exam~ination and determine whether any such deposit, appear to be proccexls of banks loarrs, bonds, or like indchtcdnêss. 

* 1 inspected copie.s of all bank deposit slips no deposits which appeared to lw, proceeds of for the period under examination and noted batik loans, bonds, or like indehtednc~s. Advances and Bonuses l l. I'll:amine payroll rccord:~ and mlnutcs for the year to determine made to cmployee.s which may constitute bonuses, adwmcc, or c, ifus. 



 
I was not engaged to, and did not, perform an examination, thc ob~ctivc of whici~ would hc the cxprc~,~xi~,n of an opi~fion on mana$cmcnt's as~~crtion,~. Accordingly, I did not exl)rc&+ such an opinion, llad 1 l~'rfortncd additional pr~cdurcs, other matters taight have come to my attention that would have t~+cn rcl~orted to you. This report is intended solely for the use of management of LaSalle Waterworks District No. ] and the Lcgislativc Auditor, State of Louisimaa, and should not ~ used by thosc who have not agreed to the proccdurcs and taken responsibility for the sufficiency of the proccdurc+s for their purposes, llowcver, this report is~ a matter of public recorded and its distrihution is not limited. 

Jcna, Louisiana JamJary 31, 3.997 



ASSETS 

LASALLE PARISII WATERWORKS DISTRICT NO. 1 LASALLE PARISI[ POLICE JURY PROPRIETARY - ENTERPRISE FUND BALAN(~', S}IEET DE(~]MBER 31, 1996 
Current Assets Cash Depreciation Cash Accounts Receivables (Note 2) Total Current Assets Restricted Assets Meter Deposits Total Restricted Assets 

Exhibit A 

$ 79,791 64,545 11,979 $ 156,315 
$ 29,965 $ 29,965 

Plant & Equipment, at Cost, Net of AcctLmulated Depreciation of $250,753 for 1996 $ 147,187 
Total Assets LIABILITIES AND FUND EQUITY 
Current Liabilities Accounts Payable Total Current Liabilities 
Current Liabilities (Payable from Restricted Assets Deposits Subject to Refund 

$ 333,467 
$ 4,224 $ 4,224 
$ 22,099 Total Current Liabilities (Payable from Restricted Assets) $ 22,099 

Total Liabilities Retained Earnings Unreserved Total Retained Earnings Total Liability and Fund Equity 
See Accountant's Compilation Report 

$ 26,323 
$ 307,144 $ 307,144 $ 333,467 

The notes to the financial statements are an integral part of this statement 



 

LASAI,LE PARISH WATERWO1LKS DtSTRICT NO. 1 LASALLE PARISH POLICE JURY PROPR]ETARY - ENTERPRISE FUND STATEMENT OF REVENUI~S, EXPENSES AND CtlAN(;ES IN RETAINED EARNINGS FOR TIlE YEAR ENI)EI) DE(gMBER 31, 1996 
Operating Revenue Charges for Services Water Sales Delinquent Fees Miscellaneous Tap Fees Total Operating Revenue 
Operating Expenses Salaries 0ffiee Expenses Official Journal Insu:cance Maintenance & Repairs Supplies Payroll Taxes Utilities & Telephone Depreciation Truck Expense Other 0perat~ng Expenses Total Operating Expenses 
Operating Income (Loss) Non-0perating Revenue (Expenses) Fire Protection Collections Interest Income Fire Protection Remittance Total Non-Operating Revenue (Expenses Net Income/(Loss Retained Earnings Beginning of Year Retained Earnings End of Year 

See Accountant's Compilation Report 

$ 146,799 

$ 143,238 
3,561 
$ 19,072 4,641 (18,000 $ 5,713 $ 9,274 $ 297,870 $ 307,144 ========= 

Exhibit B 

The notes to the financial statements are an integral part of this statement 



LASALLE PMUSII WATERWOI~KS DISTRICT NO. 1 LASALLE PARISH POLIC~ JURY PI{OPRII~3'ARY FUN]) 

Cash from Operations Net Income 

Statcmcnt of (k~sh lqows for the Year Ended I)cccmbcr 31, 1996 

Adjustments to Net Inoome: Add - Depreciation Increase in Allowance for Bad Debts Total Additions 
Deduct - Decrease in Accounts Payable Increase in Accounts Receivable Total Deductions Cash Provided by ~)erations Cash Provided from Customer Deposits Cash Provided from Restricted Funds Total Cash Provided 
Cash was applied to Restricted Funds Total Cash Applied 
Increase (Decrease) in Cash Flow Cash Beginning of Year Cash End of Year 

$ 9,274 
ii,025 36 
$ 11,061 
116 734 (850 19,485 1,409 57,559 78,453 

$ 2,066 $ 2,066 
$ 76,387 67,949 $ 144,336 ========== 

See Accountant's Compilation Report 

Exhibit C 

The notes to the financial statements are an integral part of this statement 



LASALLE PAIUSII WATERWORKS DISTRICT NO, 1 LASALLE PARISH POLICE JURY Notes to Financial Statemc, nts 
1. SUMMARY ()F SIGNIFICANT AC(DUNTING POI,I(3E~ 
I~Sallc Watcrworks District No. ] was created by the LxSallc Parish Police Jury, as authorized hy Lot6siana Revised Statute 33:4562, The Waterworks District is a&ninistcrcd by a hoard of five commis~sioncrs who arc appointed by the LaSallc Parish Police Jury, The district owm and opcratcs water facilities and cngagt~s in activitie.~ designed to provide water to thc Goodpine, Trout and Midway Commucitic.~. 

A. FUND AC(DUNTING L~tSalle Watcrworks District No. ~ is organized and operated on a fund basis whcrehy a separate set of sclf-balanclng acsount.~ {Entcrprisc Fund) is maintained that comprises its asscts, liabilitlc~s, fund cqtdty, revenues and expends. B. BASIS OF ACCOUNTING Basis of accounting rcfers to when revenuers and expens~ are recognized in the ar~count.s and reported in the financial statements. Basis of a~ounting relates: to thc timing of thc mcasurcmcnt f~us applied. The Waterworks District's rccords are maintaineA on a cash basis of aceo~mting. reported in the a(eompaauing financial statements has t~cn converted to an accrual utilizing the following practices in recording rcvcm|cs and expcnscs: Revenues Operating hlcome (water salcsl is recorded when hilled. Interest income on invc~stments is rccordcd whcn the invc~stmcnts have maturcd and the in<omc is availahlc. 
Substantially all othcr revcnuc.s arc rccordcd when reccivcd. Thc District collccts from its customcrs a "Fire Protection Fcc" and rcmits part of the same to the Jcna Fb:c Dcl)artment. The customcrs ~c undcr no obligation to pay the fcc, nor is the district under any, ohligation to remit the same to the fire department. 
Expcnse.q art gcnerally recognized under the accrual basis of accounting when thc related liahility i~ ncurred. 



Fixcd A~ct Dcprcciation 

LASALLE PAIHStI WATERWORKS DISTRI(:T NO. 1 L&SALLE PARIStI POLICE JURY 
Notcs to Financial Statcmcnts (Continucd) 

All fixcd a.~cts arc rcportcd at cost and dcprcciation of all cxhatrsdblc fhxcd a~cLq ~rqcd by the proprictary fund is chargcd as an cxpcnsc against its opcrations. Dcprcciadon i~ rcportcd ovcr thc useful lives of thc aqscLs using thc straightlinc mcthod. Thc estimated uscful lives follows: 
Water System Miscellaneous Equipment 2. (ASII AND RE~;TRICTED ASSETS ~11 

50 Years 8 Years 
cash and r(~trictcd cash a~Ls arc reportcd at cost and arc on dcposit at a FI)IC insured C'~sh and sccurity is as follows: 
]Bank Statement Balances 12-31-96 FDIC Coverage 

Bank of Jena $ 136,706 (129,965) 
First Community Bank $ 43,102 (43,102) Cash Balances not Covered at 12-31-96 $ 6,741 $ -0- 

A(~COUNTS I(ECEI~'ABLE The rcccivahlcs at Dcccmbcr 3L 1996 arc dctailcd bclow Water Sales Allowances for Bad Debt Total 
4. CItANCl,2% IN FIXEI) AKgETS: System Cost 12-31-96 Total Cost 12-31-96 Less Allowance for Dep'n (as of 12-31-96) 

$ 12,609 (630 

$ 397,940 397,940 (250,753 Net Fixed Assets 12-31--96 $ 147,187 



 



LASALLE WATERWORKS DISTRICT NO. 1 TROUT, LA. 71371 

* LaS,alle Waterworks Disl:rict No. 1 
LaSallc Watcrwork~ District No. ] was crcatcd by the La.Sallc ]>arixh Policc Jury, a~ attLhorizcd hv L,~ttisiana Revised Statute 33:4562. Thc Waterworks District is aehninlstcrcd by a board of fivc <ommi+~+ioncrs who ,+u'c appointed by the LaSallc Parish Policc Jury. Thc district owtr+ and opcratc~+ "+atcr fa+ilitics and cn~a+c~ in activities dc+igncd to provide water to the Go<xtpinc, Trout and Midway. 


