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MENIN[ R AMERI('AN INSI t'l t ll I CER'rlrIED I'UIILIC A('(I }/ SOCIEI Y o~ L~IIJIM,~ CERTIFIEI) PO~II.IC ACt ' H 

We have audited the accompanying component unit financial statements of the Louisiana Board for l lcaring Aid Dealers a compound unit of the State of Louisiana, as of and for the years ended June 30, 1997 and 1996, as li~tc, the table of contenls. These component unit financial statements are the responsibility of the Louisiana Boald ~1 lleariu~g Aid Dealer's, managernent. Our responsibility is to express an opinion on these componem unit financm statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable t~ financial audits contained in Government Audi inlj~g_Sl_a_nda_r_d .s, issued by the Comptroller General of the United Stales. Those standards require that we plan and perform the audit to obtain reasonaMe assurance about whcthc~ tht financial statements are free of material misstatement. An audit includes examining on a test basis, evidence supporting the amounts and disclosures in the financial slatements. An audit also includes assessing the acc~unm~, principles used and significant estimates made by management, as well as evaluating tire overall financial shltc:~wat presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the componenl anit financial statements referred to above present fairly, in all material respects tied finar~cieJ position of lhe Louisiana Board for t/earing Aid Dealers, as of June 30, 1997 and 1996, and the restlll ~ o1" its operations for the years then ended, in conformily with generally accepted accounting principles. In accordance with G_ovem_Ament Auditing Standards, we have also issued our report dated September 30, 1997. ~m our consideration of the Louisiana Board for Hearing Aid Dealer's internal control over financial reporting and otu tests of its compliance with certain provisions of laws, regulations, contracts and grants. 
Marcus, Robinsou and llasse Monroe, Louisiana SeplcmheE 30, 1997 



 
/ LOUISIANA BOARD FOR HEARING AID DEAl FR~ [)EPARTMENT OF I1EALTH AND ItOSP1TA! ,S STATE OF 1 (3111~1ANIA BALANCE SIIEET - ALL FUND TYPES AND ACCCll JNT GRUel lPR JUNE 30. 1997 AND 1996 

JUNE 30 1907 ACCOUNT GROUP - GOVERNMENTAL GENERAl. TOTAl. FUND - FIXED (MEMORANI)UM GENERAL FUND ASSI{TS (3N;1 V~ ASSETS Cash (Note 2) 50,286 0 50,28(, Fixed Assets (Note 3) 0 5 7,7~83 ~8~ rI'(-)'l'/~ 1. ASSETS 5__0..28~ __5~ 56,069 1.1ABIL1TI1;S. EOUITY. AND OTHER CREDITS Liabilities - Accounts Payable, 939 0 939 Equity and Other Credits: h~vestment in General Fixed Assets 0 5,783 5,783 Fund Balance - Unreserved - Undesignated d,_9_ 3,3_4._7 0 ~_42 TOTAl, EOUITY AND OTI1ER CREDITS 49 ~d,7 q 7~'~ q~ i "~n TOTAL LIABILITIES. EOUITY. AND OTIIER CREDITS 50 286 ~; 7g'~ qg, nr, c~ 

See Notes to Financial Statements 
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1997 14,882 8t9 
15.701 
10,800 5,308 1,133 2,848 603 20,692 (4,991 ) 54,338 49,347 
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I.OUISIANA BOARD FOR HEARING AID DEALERS DI';PAICI'M ENT OF 11F.ALTlt AND IIOSP1TA1.S STA'I'E. OF 1(31 IIRIANA GOVERNMENTAL FUND - GENERAl. FUND STATI~ OF RECEI PTS DISBURSEMENTS AND CHANGF.S 1N CASI1 BALANCE BUDGET {CASH BASIS~ AND A(;'FIIAI. I::OR TI IE YEARS ENDF.D JUNE 30 1997 AND 1996 

1997 VARIANCI'~ FAVOR,\I~I .E BUDGF, T ACTUAL I.UNFAVORAI~I,I~ le.I(CHH'S l:u]l I,icenses 13,800 11,000 (2,800) I ,ate I:ees 400 500 100 Temporary 1,icenses 2,750 1,320 (1,430) Full 15certse Applicalions 500 500 0 Temporary Renewals 375 275 (100) Examinalions and Cerlificatcs 1,375 935 (440) Miscellaneous 725 352 (373) lnteresl Earnings _~Q 819 _ (681) TOTAl, RECF3PTS 21 ,12~ l t; 701 /q 79A~ I)ISHURSF~MENTS ProfessioJml: Legal Expense 1,000 603 397 Accounting 0 0 0 Equipment / Acquisitions 0 0 0 Supplies: Office Supplies 0 75 (75) Operating Supplies: Examinations 1,075 1,015 60 Cerlificates 100 43 57 Operating l';xpenses: Rent 1,800 1,800 0 Prinling 100 119 (l 9) Poslage 400 208 192 Telephone 650 491 160 Insurance 1,000 989 11 EquipmeJit Renlal 400 453 (53) Board Mcelings 1,000 944 56 Contract - Administrative Secretary 10,800 10,800 0 Miscellaneous 0 305 (305) ]'ravel: Board Meeting 1,600 1,552 48 National ltearing Aid Society Meeting 1,500 1,296 204 Special Board Meeling 0 0 0 TOTAL EXI~EN1)ITURI,IS 21 425 "9o 6o2 7a'~ EXCESS OF DISBURSEMENTS OVER RECEIPTS (I /d 00")'~ ~a OoI CASI1 BAI.ANCF. AT BEGINNING OF YEAR ';~ 97R 
CASII HAI.AN(?F. AT END OF YEAR qn 9RF, L_ See Notes to Financial Statements 5 
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1996 VARIANCE FAVORABLE I~tSI)GI:~T ACTUAL (UNFAVORABI~E) 23,000 12,000 (11,000) 200 400 200 3,300 2,640 (660) 1,500 600 (900) 300 150 (150) 1,500 640 (860) 650 170 (480) l~OO 1,505 305 3A ~6.50 18,105_ (13,54~) 
2,000 1,000 1,000 1,500 2,500 (1,000) 1,000 0 1,000 500 253 247 1,500 770 730 750 33 717 1,800 1,800 0 1,000 953 47 1,000 544 456 550 515 34 750 632 118 500 352 148 1,500 889 611 10,800 10,800 0 500 347 153 2,000 2,340 (340) 2,500 1,308 1,192 As~o~ o 1._k_5oo 31 6~550 25,036 ~ 13 ==~ (6,931), (6.932) 62,209 55,278 
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OR IIEAR1NG AID I)EAIA;.RS DEPAP, TMI(NT OF I IEA151"H AND 11OSPITAI ~S .RTATE OF I.O[ JIS1ANA NOTI'S TO FINANCIAL STATEMENTS AS OV AND FOP. TIIEYF.ARSI(NI)EDJUNE30 1997 AN NOTE [ - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES INTI;,()I)UCTION The Louisiana Board for 1 leafing Aid Dealers is a component unit of tile Slate of' Louisiana created wilhm t l~c l.ouisiana 1)eparhnent of Health and Hospitals, as provided by Louisiana Revised Statutes 37:2441-24<~5. [ltc board is composed of nine members who are appointed by the governor, seven of whom serve four-year le~ m~ and two who serve at tile pleasure of the governor. The board members serve without compensation. Boald members are selected from a list of names submitted by the Louisiana Society of Hearing Aid Spccialisls. Ihc board administers examinations and issues, renews, suspends, or revokes licenses of persons engaged in lh, selling and fitting of hearing aids in the State of Louisiana. Operations of the board are funded enlircly lt/t,~u~, self..generated revenues. As of June 30, 1997 and 1996, there were 116 and 124 licensed hearing aid dealc~, m the stale, respectively. BASIS OF PRF~SF.NTATION In April 1984, the Financial Accounting Foundation established the Governmental Accounting Slandards l~;.z~ d (GASB) to prornulgale generally accepted accomrting principles and reporting standards with respect to acl :~ ~lic~ and transactions of slate and local govermnental entities. The GASB has issued a codification of governmc~,~al accounting and financial reporting standards. This codification and subsequent GASB pronounccmenls arc recognized as generally accepted accounting principles for state and local government. The accnmpanyiue financial statements have been prepared in accordance with such principles. EPORTING ENTITY GASB Codification Section 2100 has defined the governmental reporting entity to be the State of 1.ouisiaua, Ihc beam is considered a component unit of the State of I,ouisiana because the stale exercises oversight responsibility in that the governor appoints the board members and public service is rendered within the sial c~ boundaries. The accompanying statements present information only as to the trmlsactions of the programs ~l'thc Lou siana State Board for Hearing Aid Dealers, a component unit of the State of Louisiana. Annually, the 5,~a~c of l.ouisiana issues general-purpose financial statements, which include the activity contained in the accompanying financial statements. The general-purpose financial statements are audited by the Louisiana Legislative Auditor. C. I:UND ACCOUNTIN( The board uses funds and account groups to reporl on its financial position and the results of its operations accounting is designed to de.monstrate legal compliance and to aid financial management by segregating transactions relating Io eerlain government functions or activities. 
A fund is a separate accounting entity with a self-balancing set of accounts. On the other hand, an account/r~ap is a financial reporting device designed to provide accountability for certain assets and liabilities that are re: recorded in the funds because they do not directly affect net expendable available financial resources. 



 



OUISIANA F~OARI) FOR HEARING AID DEAI,ERS DEPARTMENT OF llEALTH AND HOSPITAI.S STATE OF 1 .O1JISIANA NOTES TO FINANCIAL STATEMENTS AS OF AND FOR THE YEARS ENDED JUNE 30. 1997 AND NOTI: I - S;I IMMARY OF SIGNIFICANT ACCOUNTING POI,IC1ES - CONTINUEE XEI) ASSETS AN[) GENERAl. LONG-TERM OBldGATIONS 
Fixed assets are accounted for in thc general fixed assets account group, rather than in the General Fund Depreciation has not been provided on general fixed assets. All fixed assets are valued at historical cos accnunt group is not a t\md. It is concerned only with the measurement of fiuancial position, not with meesurement of results of operations. The board has no general long-term obligations. MPENSATE1) ABSENCES POSTRETIREMI-NT BENEFITS AND I>ENS1ON PI.AN The board has no employees; therefore, the board has nol establishcd leave policies, does not pay postremcm, benefits, and does not conlribute to a pension plan. Al COI.UMN ON BAI,ANCE SttEE~I The total column on the balance sheet is captioned Memorandum Only (overview) to indicate that it is pie>cnled only to facilitate financial analysis. Data in this column does not present financial position. Neither is sucl d;~la con:parable to a consolidation. NOTE 2 - CASII At June 30, 1997 and 1996, the board has cash (book balances) totaling $50,286 and $55,278 in demand depo,il> Under state law, tbese dcposils (or the resulting bank balances) nmst be secured by federal deposit insuran; c ~r the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus Ilw federal deposit insurance must at all times equal the amount on the deposit with the fiscal agent. At June 30 199'7 and 1996, the board has $50,286 and $55,346 in deposits (collected bank balances), which are fully so, m c~ from risk by federal deposit insurance. ANGES IN GENP;tCAL FIXED ASSETS The changes in general fixed assets for the years ended June 30, 1997 and 1996 
l!;eginning Balance July 1, 1995 Addilions Deletions Balance June 30, 1996 Addilious l)cletions 
Balance June 30. 1997 

OFFICI:. IrURNITURE & t!OUIPM ENT 5.78~ 
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I,OU1SIANA BOARD FOR IIEAR1NG AID I)F~AI l;'l~g; DEPARTMENT OF HEA[,TH AND IIOSPITAI R STATE, OF LOUISIANA NOTES TO FINANCIAL STATEMENTS AS OF AND FOR TflE YEARS ENDEI) .111NE ~0 1007 ANIF/ 100,(, 

NOTE 4 - IJZASE O['~I.I(IATIONS/REI.ATEI) PARTY TRANSA(?TIONR The board is renting office space at $150 per month from a local hearing aid dealer. NOTI'; 5 - I~ITIGATION AND ('I,AIMS fhcrc is no lilit;ation pending against lhe board at Jmle 30, 1997 and 1996. NOTI'~ 6 - OFFICI'; AI)M1NISTRATI()N The adminislrative and accounting functions of the board are performed by contract. 
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Iku,'ey Marcus, (PA Jolm Robinson, CPA Doyle ]]assell, CPA 

MARCUS, ROBINSON and ItASSELL CERTIFIED PUBLIC ACCOUNTANTS P O, BOX 2 ~R96 TELEPIIONI 322-8106 MONROE. LOUISIANA 71207-2896 MEMBI(R AMERICAN INSFiI u] I , ii CER'III lED PUBLIC AC( O[ ~ I \", : SOCI[ I Y OF [OUISI ,\ '~ \ CERTIFIED PUBLI( A(?( o[, I \K ~ q R1ZPQP, T ON COMPLIANCE _A_N[)ON INTERNAL CONTROl. OVER FINANCIAl. REPORTING BASED ON AN AUDIT OF FINANCIAl SFATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AIIDITING S;TANDA 
lJouisiana Board for llearing Aid Dealers l)cpartment of llealth and Hospitals State of Louisiana Monroe, l,ouisiana We have audited the cornponent unit financial statements of the Louisiana Board for llearing Aid Dealers, as ~, for the years ended June 30, 1997 and 1996, and have issued our report thereon dated September 30, 1997. Wt conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audils contained in Government Audi~ St aAld_ards, issued by the Comptroller Genera/of the Unilc~ States. ~auce As part of obtaining Teasonable assurance about whether the Louisiana Board for Hearing Aid Dealer's financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of I;,~ ~, regulat:ons, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statements amounts. However, providing an opinion on compliance with those plo\ i>lon> was no1 an objective of our audit and, accordingly, we do not express such an opinion. The results ()four tests disclosed one instance of noncompliance that is required to be reported under _Goverrunent Auditing Standards which is described in the accompanying schedule of findings and questioned cost as item 9% 1. ernal Control Over Financial Renorling In planning and performing our audit, we considered the Louisiana Board for Hearing Aid Dealcrs's internal cont~o over financial reporting in order to determine our auditing procedures for the purpose of expressing our opiniou on the financial statelnents and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matteFs in the n ~tc~ n~ control over financial reporting that might be material weaknesses. A material weakness is a condition in wlmh th~ design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited ~,av occur and not be detected within a timely period by employees int he normal course of performing their assigned functions. We noted nol matters involving the internal control over financial reporting and its operation that ~<" consider to be material weaknesses. 
]'his report is intended for the information of management, the Board and the Legislative Auditor of Louisiana l lowever, this report is a matter of public record and its distribution is noi limited. 
Marcus, Robinson and Hassell September 30, 1997 
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LOUISIANA BOARD OF HEARING AID DEALERS SCHEI)ULE OF FINDINGS AND OUESTIONED COST FOR THE YEARS ENDED JUNE 30 1997 AND 1996 

Findinl~ 97-1 The fees charged in tile current years do not appear excessive in relation to the cosl or services rendered. I h,~ ~'x ct', the Board has accumulated undesignated cash balances in excess of the current year expenditures for the yc;u> c~xdcd June 30, 1997 and 1996. Management Res~2olLs'e The Board feels it is necessary to have this surplus due to decreasing revenues and/or in {he event of litigation wl:ich could occur at any lime. 

I i II 


