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Eugene W. Frernaux II Certified Public Accountant 
The Board of Dir~ctors Sabine Parish Tourist and Recreation Commission Many, Louisiana 

P, O, Box 134 270 Marlhaville P, oad 
INDEPENDENT AUDITOR' S REPORT 

Many, l~uisiana 71449 318-256-0332 

raph *ieh rt eh on~, pt ed r o u p the YJ ~t Ruth t. ln9 
My audit was made for the purpose of formin9 an opinion on the component unit financia statements taker, as a whole and on the individual fund and account group flnanci~ statements. The accompanying supplementary schedule and related information listed in th table of contents is presented for purposes of additional analysis and is not at require part of the financial statements. This information has been subjected to the audltln procedulces applied in the audit of the component unit, individual fund, and account grou financial statementEI and, in my opinion, is fairly stated in all material respects ] relation to the financial statements of the respective individual fund and account group taken as a whole. 
The financial information for the year ended June 30, 1996, which is included for comparative purposes, were taken from the financial report for that year in which ] expressed an unqualified opinion dated September 16, 1996, on the component unit, individual fund, and account group financial statements of the Sabine Parish Tourist and Recreation commission, Many, Louisiana. 
EUGENE W. FREMAUX II, CPA August 6, 1997 



COMPONENT UNIT FINANCIAL STATEMENTS (COMBINED STATEMENTS - OVERVIEW) 



 

SAI:~INE PARISH TOURIST AN[) RECREATION COMMISSION MANY, LOUISIANA COMBINED BAIJkNCE SHEET -- ALL FUND TYPES AND ACCOUNT GROUPS JUNE 30, 1997 ANt) 1996 

ASSETS Cash Accounts receivable Prepaid expenses Office furniture and equipment Automobile Amount to be provided for retirement of general long-- term debt Total a.,;set s 

GOVERNMENT FUND TYPE GENEI~AL FUND 
$3,790 6,152 1,593 0 0 
0 $1~1,535 

LIABILITIES AND FUND BALANCE Liabilities: Accounts payable Total li~ilities Fund equity: Investment in general fixed assets Fund balance - unreserved Total fund equity Total li&bilities and fund balance 

$1,310 1,310 
0 10,225 10,225 $1],535 

ACCOUNT GROUP GENERAL FIXED ASSETS 
$0 0 0 8,979 20,243 
0 $29,222 
$o 0 
29,222 0 29,222 $29,222 

EXHIBIT A 

TOTALS (MEMORANDUM ONLY) JUNE 30, 1997 1996 
$3,790 6,152 1,593 8,979 20,243 
0 340 7~7 
$1,310 1.310 
29,222 10~225 39,447 $40~757 

The accompanying notes are an integral part of these statements 3 

$1,491 5,709 0 8,421 20,243 
0 = $35,864 
$2,772 2.772 
28,664 4,428 33,092 $35,864 



SABINE PARISH TOURIST AN[) RECREATION COMMISSION MANY, LOUISIANA GENERAL FUND COMPARATIVE 

Revenues: Hotel- motel tax Miscellaneous Income Interest Income Total revenues 
Expenditures: General government: Advertising, printing arid publicity Administrative fee Shows and travel expense Office ,.~upplies Profes.,;ional fees insurance Telephone Dues Interest Collection fees Total general government 
Capital outlay Total expenditures 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE YEARS ENDED JUNE 30, 1997 AND 1996 

Excess (deficiency) of revenues over (under',) expenditures Fund ba ance, beginning 
Fund balance, ending 

1997 $51,276 6,361 106 59,743 
23,673 17,455 3,765 1,591 95O 1,012 2,761 894 23O 1,057 53,398 558 53,946 
5,797 4,426 $10,225 

[he accompanying notes are an integral part of these statements 4 

$55,278 2.250 218 57,746 
15,583 18.020 9,590 1.703 950 973 2,086 3OO 357 931 50,493 7,031 57.524 
222 4,206 $4,428 



(i) 

AEINE PARISH MANY~ LOUISIANA ION COHMIS F]NANCIAL STATEMENTS _JUN~ 301 1997 
slonifieant ace 

The accounting and reporting practices of the Sabine Parish Tourist and Recreation Commission conform to generally accepted accounting principles as applicable to governmental units. Such accounting and reporting procedures also conform to the general requirements of Louisiana Revised Statutes 24:517 and to the guides set forth in the Louisiana Governmental Audit Guide and to the industry audit guide, Audits of State and Local Governmental Units published by the Amerlcan Institute of Certified Public Accountants. The to]lowing is a summary of certain significant accounting policies and practices the Commis~lion now follows: ~'und aco~ ,untin~ - The accounts of the Tourist and Recreation Commission are organized on the basis of! funds and account groups, each of which is considered a separate accounting entity. The operations of the general fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenuers and e~pendlturE~s. Government resources are allocated to and accounted for in individual funds based upon the purposes for which they are to ba spent and the means by which Bpendlng actJvlties are controlled. The funds are grouped in this report into one generic fund type and one broad fund category as follows: Governmental Fund - General Fund - The general fund is the general operating fund of the commission. It is used to account for all financial resources of the Commission. Fixed assets and long-term liabilities -- The accounting and reportlng treatment apf,]Jed to the fixed assets and long-term liabilities associated with a fund are determined by its measurement focus. The general fund is accounted for on a spending or "flnancla] flow" measurement focus. This means that only current assets and current llabllitle~ are generally included on its balance sheet. Its reported fund balance is considered a measure of "available spendable resources". 
All fixed assets are valued at hlstorleal cost. This account group is not a "fund". ]it is concerned only with the measurement of financial position. It is not involved with measurement of results of operation. Long-term liabilities expected to be financed from governmental fund types are accounted 



(1) 
I MANY. LOUISIANA NOTES TO FINANCIAL STATEMENTS JUNE_30LI997 

nifieant account policies (conti for in the General Long-Term Debt Account Group. This is not a fund but rather an accour,% group that is used to account for the outstanding principal balances of long-term debt. Basis of accounting - Basis of accounting refers to when revenues and expenditures are recognized in the accounts and reported in the financial statements. Basi~ of accounting relates to the timing of the measurements made, regardless of the measuremerlt focus applied. T a I s Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. BudQet practices amounts being allocated of anticipated revenues the Cos~Ission, even t Budget appropriations 1 Comearati 
- The Commission prepares and adopts an annual budget, the dollar to the various expenditure categories based upon the total amount ~ All expenditures in excess of budgeted amounts were approved by hough never formally incorporated in the budget by amendment. apse at the end of each year. ve data- Comparative total data for the prior yea*: have been presented in g financial statements in order to provide an understanding of changes in "s financial position and operations. However, comparative (i.e., prior year totals by fund type) data have not been presented in each of since their inclusion would make the statements unduly complex and ad. 

the accsmpanyln the Comm~sslon presentation of the statements difficult to re Total columns on combined statements - overview - Total columns on the cembl ned statements - overview are captioned "MEMORANDUM ONLY" to indicate that they are presente only to facilitate financial analysis. Data in these columns do not present flnancla position, results of operations, or changes in financial position in conformity wit generally accepted accounting principles. Neither is such data comparable to consolidation. Interfund eliminations have not been made in the aggregation of this data (2) Pending litigation The Sabine Parish Tourist and Recreation COnmlission is not involved in any ]Itigation at June 30, 3997. (3) Tax revenue 

(4) Administrative fee Th~ Commission shares staffing and occupancy expenses with the Sabine Parish Chamber ef Commerce. Staffing and occupancy expenses are paid by the Sabine Parish Chamber ef Commerce. A fixed monthly assessment is paid by the Commission to the Chamber to reimburse the cost of services provided by the Chamber to the Commission. At June 311, 1997, the July 1997 assessment of $1,593 had been prepaid by the Commission. 



(5) Opt!rations 
MANYx~LOU~SIANA JUNE ~L~ 1997 

ISSION 

The Co~,isslon operates as a political subdivision created by the Sabine Parish Police Jury, therefore ~t is exempt from income tax and is not required to file an annual information return. (6) Accounts receivable Accounts receivable at June 30, 3997, consisted of sales taxes due for the month of Juv*e in the amount of $6,152. (7) Leases The Sabine Parish Tourist and Recreation Commission was not Invnlved in any capital or operating leases at June 30, 1997. (8) Cash and investments Louisiana Revised Statutes authorize the Commission to invest in United States bonds, treasury notes or certificates, time certificates of deposit, or any other federally insured investment. Investments are stated at cost, which approximates market value. These investments, which are deposits in interest bearing money market accounts, and all bank deposits are fully secured through federal depository insurance. (9) Chanses in General fixed assets Balance Balance July I, 1996 Additions Deductlonl) June 3S, 1997 Equipment-display furniture and fixtures $ 5,798 $ 588 $ 0 Office furniture & f~xtures 2,143 Photographic equipment 480 Automobile 20,243 
(I0) Miscellaneous income 

$ 6,356 2,143 480 20,243 $28,664 $ 588 $ 0 $29,222 
Miscellsneous income for the year ended June 30, 1997 is composed of the following Grant from Shreveport Regional Arts Council Cooperative advertising support Other 
Compensation of directors 

$3,850 3,150 1,36] $8,361 
The directors received no compensation or per diem during the year ended June 30, ]99? 



FINANCIAL ~TATEMENTS OF INDIVIDUAL FUND AND ACCOUNT GROUP 



GENERAL FUND 

TO account for resources traditionally associated with governments which are not required to be accounted for in another fund. 



ASSETS Cash Acoou nt~ receivable Prep~d expenses Total a.,;sets 

SABINE PARISH TOURIST AND RECREATION COMMISSION MANY, LOUISIANA GENERAL FUND COMPARATIVE BALANCE SHEET JUNE 30, 1997 AND 1996 

LIABILITIES AND FUND BALANCE Liabilities: Accounts payable Total li~bilities Fund bsJance - unreserved Total liabilities and fund balance 

1997 $3,790 6,152 ! ,593 ._$1j.535 

EXHIBIT C 

_ $1,31o 1,310 lo,225 

The accompanying notes are an integral part of these statements 10 

1996 $1,491 5,709 0 $7,200 
_ $2,772 2,772 
_ 4,428 _$7 20o 



EXHIBIT D 
SABINE PARISH TOURIST AND RECREATION COMMISSION MANY, LOUISIANA GENERAL FUND STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL FOR THE YEAR ENDED JUNE 30, 1997 

Revenues: Hotel- motel tax Miscellaneous income Interest income Total revenues 
Expenditures: General government: Advertising and publicity Administrative fee Shows and travel expense Office .,~upplles Profes,.;ional fees Insurance Telephone Dues Interest Collection fees Total general government Capital outlay Total expenditures Excess (deficiency) of revenues over (under) expenditures Fund balance, beginning Fund balance, ending 

The accompanying notes are an 

BUDGET $45,570 0 0 
ACTUAL $51,276 8,361 106 
VARIANCE FAVORABLE (UNFAVORABLE) $5,706 8,361 106 45.570 59,743 14,173 

14,500 19,120 9,000 2,000 95O 1,000 2,000 600 5OO 1,000 50,570 0 50.570 
(5,ooo) 4,428 ($572) 

23,673 17,455 3,765 1,591 950 1,012 2,761 894 230 1,o57 _53,3B8 558 53.946 
5,797 
. 4,428 $10,225 

Integral part of these statements 11 

(9,173) 1,665 5,235 4O9 0 (12) (761) (394) 270 (57) (2,818) ~558) (3,376) 
10,797 0 
~$10~797_: 



GENERAL FIXED ASSETS ACCOUNT GROUP 

To account for fixed assets used in general fund operations. 

12 



EXHIBIT E 
SABINE PARISH TOURIST AND RECREATION COMMISSION MANY, LOUISIANA COMPARATIVE STATEMENT OF GENERAL FIXED ASSETS JUNE 30. 1997 AND 1996 

General fixed assets, at cost: Equipment - display furniture and fixtures Office furniture and fixtures Photographic equipment Automobile Total general fixed assets 
nvestment in general fixed assets General fund revenues 

1997 $6,356 2,143 460 20,243 _$29L222 
$5,796 2,143 480 20,243 2.~664 

$29.222 $28,664 
EXHIBIT F SABINE PARISH TOURIST AND RECREATION COMMISSION MANY, LOUISIANA STATEMENT OF CHANGES IN GENERAL FIXED ASSETS FOR THE YEAR ENDED JUNE 30, 1997 

Balance, beginning of year Additions Deductions 
Balance, end of year 

Equipment--, display Office furniture furniture Photo & fixtures & fixtures Equipment $5,798 558 0 
$2,143 0 0 

$480 O 0 

Autos $20,423 0 0 
$6j356. $2L143 8~t80 $20.423 

The accompanying notes are an integral part of these statements 13 



Eugen Certified e W. Fre, maux II Public Accountant 

OF WITH 

P. O. Box 134 270 Marthaville Road Many, Louislana 7144~ 318-256-0332 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH LAWS AND REGULATIONS BASED ON AN AUDIT FINANCIAL STATEMENTS PERFORMED IN ACCORDanCE C4~VRRNMENT AUDITING STANDARDS ISSUED BY THE GAO 
The Board of Directors Sabine Parish Tourist and Recreation Commission Many, Louisiana I have audited the component unit flnanclal statements of the Sabine Parish Tourist and Recreation Commission, Many, Louisiana, as of and for the year ended June 30, 1997, and have issued my report thereon dated August 6, 1997. 
Compliance with laws, regulations, contracts, and grants applicable to the Sabine Parish Tourist and Recreation Commission is the responsibility of the Commlssion~s management. As a part of obtaining reasonable assurance about whether the financial statements are free of material misstatement, I performed tests of the Commission's compliance with certain provisions of laws, regulationst contracts, and grants. However, my objective was not to provide an opinion on the overall compliance with such provisions. Accordingly, I do not express such an opinion. The results of reported under my tests disclosed no instances of noncompliance that are required to be Government Auditing Standards, This report is intended for the information of management and the Legislative Auditor of the State of Louisiana. This restriction is not intended to l~mlt the distribution of this r~gport, which is a matter of publlc record. 
EUGENE W. FREMAUX II, CPA August 6, 1997 

14 



Eugene W. Fremaux II Certified Public Accosnlanl P. O. Box ! 34 270 Mallhavillc Roacl 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL STRUCTURE RELATED MATTERS NOTED IN A FINANCIAL STATEMENT AUDIT CONDUCTED IN ACCORDANCE WITH GOVER/~NT AUDITING STANDARDS 

Many, Louisiana 7144*; 318-256-0332 

The Boa1:d of Directors Sabine Parish Tourist and Recreation Commission Many, Louisiana I have audited the component unit financial statements of the Sabine Parish Tourist ar,d Recreation Commission, Many, Louisiana, for the year ended June 30, 1997, and have issued my repolct thereon dated August 6, 1997. 
The management of the Sabine Parish Tourist and Recreation Commission, Many, Louisiana, is responsible for establishing and maintaining an internal control structure. 7n fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internai control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance wlth management~s authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. 

My consideration of the internal control structure would not necessarily disclose all matters~ in the internal control structure that might be material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness Js a reportable condition in which the deslgn or operation of the speclfJc internal control structure elements does not reduce to a relatively low ]eve] the r~sk that errors or irregularities in amounts that would be material in re]ation to the genera] purpose financial statements being audited may occur and not be detected wJthln a timely period by employees in the normal course of performing their assigned functions. I noted no matters involving the internal control structure and its operation that I consider to be material weaknesses as defined above. 

15 



EUGENE W. FREMAUX II, CPA August 6, 1997 
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Eugene W. Fremaux II ic Accountant 
The Board of Directors Sabine Parish Tourist and Recreation Commission Manyw Louisiana 

1. stina conditio OF PRIOR 

P. O. Box 134 270 Marlhavine Road 

ION 

Many, Louisiana 71449 318-256-0337 

The commission did not issue Form i099s as required by the Internal Revenue Service. Recommended action The Commission issued Form i099s as required by regulations issued by the Internal Revenue Service. Actlon taken The Commitlsion issued Form i099s for calendar year 1996. 
2 T b C r 
Existinu condition 
Recommended action The impact on the budget of major expenditures near the end of the year should be considered before approval is given by the commission to proceed with the project. If needed the budget should be amended before the project is begun. Action taken The Commission closely monitored the budget during the year ended June 30, 2997 and revised the budget twice, prlmarily to keep expenditures matched with changes in expected revenues, however the Commission actual expenditures did exceed the budget by 7% percent. 

The above observations and recommendations are not all inclusive. I would like to thank you for your cooperation during my engagement. Sincerely, 
EUGENE W. FREMAUX II, CPA August 6, 1997 ]7 


