
LAFAYETTE PARISH CONVENTION AND VISITORS COMMISSION Lafayette, Louisiana Notes to FJnancia] Statements (Continued 
~, account group is not a "fund". It is concerned only with the measurement of financial position, not with measurement of results of operations. D. Basis of Accountln~ Basis of accounting refers to when revenues and expenditures are recognized in the accounts and reported in the financial statements. Basis of accoDnting relates to the timing of the measurements made, regardless of the measurement focus applied. The Commission's recordsare accounted for using the modified accrual basis of accounting. Their revenues are recognized when they become measurable and available as net current assets. Hotel and motel sales taxes are considered as "measurable" when Jn the hands of the Sales Tax Collector and are recognized as revenue at that time. Other major revenues that are considered susceptible to accrual include earned grant revenues and other intergovernmental revenues, charges for services and interest on interest-bearing deposits. Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. Purchases of various operating supplies are regarded as expenditures at the time purchased. E. Budgetary AccountinQ A budget for the General Fund is prepared on a basis consistent with generally accepted accounting principles (GAAP). Budgeted amounts are as originally prepared or as amended by the Commission. All budgetary appropriations lapse at the end of each fiscal year. F. Investments Investments are stated at cost, which approximates market G. Pr~aid Items Payments made to vendors periods beyond December 31, 1996 for services that will benefit are recorded as prepaid items. 



LAFAYETTE PARISH CONVENTION AND VISITORS COMMISSION Lafayett6:, Louisiana Notes to Financial Statements (Continued 
B. Fund Accountinq The accounts of the Commission are organized on the basis of two funds and two account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures. Government resources are accounted for in these funds based upon the purposes for which they are to be spent and the means; by which spending activities are controlled. The funds presented in the financial statements are described as follows: Genera] Fund The General Fund is the principal fund of the Commission and is used to account for all financial resources of the Commission. General operating expenditures are paid from this fund. Agency Fund The Agency Fund is custodial in nature (assets equal liabilities) and does not ~nvolve measurement of results of operations. The fund is used to account for all receipts and disbursements associated with the Jean Lafitte Scenic Byway District. C. Account GrOUDS Genera] Fixed Assets Account Group Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General Fixed Assets Account Group, rather than in the General Fund. No depreciation has been provided on general fixed assets. All fixed assets are valued at historical cost or estimated historical cost if historical cost is not available. Gifts or contributions of property are recorded in general fixed assets at fair market value at the time received. General Long-term Debt Account. Group The General Long-term Debt for long-term liabilities to be Account Group is used to account financed from government funds. 



LAFAYETTE PARISH CONVENTION AND VISITORS COMMISSION Lafayette, Louisiana Notes to Financial Statements 
I) Summary of Sic~lificant Accounting Policies The Lafayette Parish Convention and Visitors Commission (hereaft (u referred to as the "Commission") has been created by and in accordance with provisions of Act 38 of the State of Louisiana of 1974, Lafayette ParJ!~h Ordinance No. 277 of 1974, for tlte purpose of promoting the Convention 6~nd Visitors Industry of the Lafayette Parish area to the greatest possible extent. The accounting and reporting policies of the Commission conform t o generally accepted accounting principles as applicable to governments. Such accounting and reporting procedures also conform to the requirements of Louisiana Revised Statute 24:513 and to the industry audit guide, Audits of State and Local Governmental Units. The following is a summary of certain significant: accounting policJ6 A. Financial Remortinm Entity This report includes all funds and account groups which are controlled by or dependent on the Commission and legislative branches (the President and Board of Commissioners). Control by or dependence on the Commission was determined on the basis of budget adoption, taxing authority, authority to issue debt, election or appointment of governing body, and other general oversight responsibility. Based on the foregoing criteria, certain units of local governmen.t over which the Commission exercises no oversight responsibility, such as the parish council, parish school board, other independently elected parish officials, and municipalities within the parish, are excluded from the accompanying financial statements. These units Of government are considered separate reporting entities and issue financial statements separate from that of the Commission. The Commission is governed by a Board of Commissioners composed of seven members. One member is appointed by the Acadiana Hotel-Motel Association; one member is appointed by the Restaurant Association; one member is appointed by the Retail Merchants Association; one member is appointed by the Banking Association; one mender is appointed by the City of Lafayette; one member is appointed by the Lafayette Parish Council; and one member is appointed by the Greater Lafayette Chamber of Commerce. 



LAFAYETTE PARIS}{ CONVENTION AND VISITORS COMMISSION Lafay(~-tte, Louisiana Statement of Revenues, Expenditures, and Changes in Fund Balance Budget (GAAP Basis) arld Actual Governmental Fund Type - General Fund Year Ended December 31, 1996 With Comparative Actual Amollnts for Year Ended December 31, 1995 

Revenues: Taxes Fees and services Co-op programs [Interest Miscellaneous Total revenues 

1996 Variance - Favorable Budqet Actual JUnfavorableI $ 990,000 31,500 30,000 8,500 _ 2o~9_9~ ],o8o~92~ 
$1,010,054 34 , 593 28,486 9,738 13 9~/32 . I, 09~ 

$ 20,054 3,093 (i,514) 1,238 16,803 

1995 Actual $ 94B,884 31,020 41,194 ii,58] 8.706 ~o41 385 Expenditures: Current - Culture and recreation: Perso~inel 390,300 378,418 11,882 342,309 Administrative and public affairs Tourism program Convention program Membership Winter visitor marketing Film commission Sports events Gateway Festival promotion Local awareness Special projects Unplanned events Capital outlay 

160, 233, 143., 3, 39, 6, 6, 15, 36, 13, 56, 35, 

500 400 7OO 4OO 500 9OO 5OO 000 5O0 3O0 000 000 Total expenditures _i, 136j_0_0_ 0 

163, 231, 144, l, 54, 
632 224 646 251 645 3,935 4,945 15,000 33,388 6,343 20,000 9,637 157~_89~08 _].,084,772 

{3,132) 176 (2,946) 2,149 15,145) 2,965 1,555 3,112 4,957 36,000 25,363 _ (16,30~) 51,228 

]59,964 223,393 332,194 1,668 32,155 4,4]6 3,030 12,652 32,376 5,610 58,396 9,328 19 645 i~037,136 Excess (deficiency) of revenues over expenditures (56,000) 12,031 (68,031) 4,249 Fu~ld balance, beginning of year 260,903 260x903 Fund balance, end of year $ 204,903 $ 272,934 $(68,031 
The accompanying not:es are an integral part of this statement 

256 654 $ 260,903 == 



LAFAYETTE PARISH CONVENTION AND VISITORS COMMISSION Lafayette, Louisiana Statement of Revenues, Expenditures, and Changes in Fund Balance Governmental Fund Type - General Year Ended December 31, 1996 
Revenues: Taxes Fees and service Co-op programs [Interest Miscellaneous Total revenues Expenditures: Current - Culture and recreation: Personnel Administrative and public affairs Tourism program Convention program Membership Winter visitor marketing Film commission Sports events Gateway Festival promotion Local awarenesE; Special projects Unplanned events Capital outlay Total expenditures Excess of revenues over expenditures Fund balance, beginning of year Fund balance, end of year 

The accompanying notes are an integral part of this statement 

$i,010,054 34,59[{ 28,48( 9,73}! __ 13,93~ __1,096,8 ~{ 
378,43~ 163,63~ 231,224 144,64( 1,253 54,64[ 3,93! 4,94! 15,00( 33,38E 8,347 20,00( 9,63% __ 15,7 1,084.77~ 
260,90~ $ 272,934 



LAFAYETTE PARISH CONVENT3~ON AND VISITORS COMMISSION Lafayette, Louisiana Notes to Financial ~tatements (Continued) 
B. American Chamber of Commerce Executives-Mu] Summary of benefits - lan 
Any employee at least 21 years of age, having completed I year of service and having worked at least i, 000 hours a year may participate in the Plan. The total payroll for employees of the Commission covered by the plan for the year ended December 31, 1996 was $220,822 which is 72 perce]lt of the Commission's total payroll of $307,096. Normal retirement date is the first day of the month in which an employee reaches age 65, or the date he completes i0 years of plan participation, if latex-. Also, a member may choose early retirement if he is at least 55 years of age and has had I0 years of service. The amount of a member's retirement income will be determined by the value of their account at retirement. The full value of the account will be used to purchase an annuity or make an installment settlement. The plan also provides death and disability benefits. Contributions Contributions to the plan include an amount paid by the employer, equal to 8 perc;ent of each participant's salary each year. No participant shall be required to make mandatory contributions. A participant may elect to make a voluntary contribution of a percentage (from I percent to i0 percent) of their basic annual sa]ary. The total of the employer' s contribution and a participant's contribution may not exceed 25 percent of that participant's: salary. Upon employee termination, all contributions that have not vested are refunded. The Commission's contribution during the year ended December 31, 1996 ~mounted to $18,409. 



GENERAL PURPOSE FINANCIAL STATEMENTS (COMBINED STATEMENTS - OVERVIEW) 
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LAFAYETTE PARISH CONVENTION AND VISITORS COMMISSION Lafayette, Louisiana Financial Report Year Ended December 31, 1996 
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KOLDER, CHAMPAGNE, SLAVEN & RAINEY, LLC CERTIFIED PUI3LIC ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

The President and Men~]ers of the Board of Commissioners Lafayette Parish Convention and VisJ tots Commission Lafayette, LouisJana 
We have audited the accompanyin(j ge]lera] purpose financial statements of tho Lafayette Parish Convention and Visitors Commission, as of and for the year enO~.d December 31, ]996. These general purpose financial statements are tho re.~;ponsib]lity of the Commission's management. Our responsibility is to express Jn opinion on these general purpose financial statements based on our audit. We conducted our audit in accordance with standards and Goverrlment Auditinq Standazds. issued the. united States. Those standards require that we generally accepted auditillg by the Con~troller Genera] ,oi plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statemcn3t s are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall gene~ a] purpose financJa] statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose present fairly, in a]l material respects, Parish Convention and Visitors Commission. financial statements referred to abe,v( the financial position of the Lafayett( as of December 31, 1996, and the resu]t~ of its operations for the year then ended in conformity with generally accept(.( account inq principles. ]n accordance report dated May 9, visitors Commission its compliance with 

with Government Auditinq Standards, we 3997 on our consideration of the Lafayette s internal control structure and a report ]aws and regulations. 

1 

have also issued ~ Parish Conventioii & dated May 9, 1997 cnl 

~mBER O~ C~ rtIF,EO ~O~L~C ̂C <;O~,~ ~rS SOCI~Y or u~.si~ c~ RXlFIED ~LIC AC(.~,~ ~ S 



Ik~DEPENDENT AUDITOR'S REPORT 
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With respect to the internal control structure, we obtained an understandiuq of the design of relevant policies and procedures and whether they have been placi~d in operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose fi1~Lancial statements and not to provide an opinion on the internal contr~] structure. Accordingly, we do not express such an opinion. We noted a certain matter involving the internal control structure and it~ operation that we consider to be a reportable condition under standards established by the American Institute of Certified Public Accountants. Reportable conditioEls involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control structure that, in our judgment, could adversely affect the entity's ability to record, process, summarize, and report financial data consistent with the assertions of management in the general purpo!~e financial statements. 
Inadeauate Se~reuation of Accountinq Functions Finding: Due to the small nun~er of employees, the Commission did not have adequate segregation of functions within the accounting system. Recommendation Based upon the size of the operation and the cost-benefit of addition~] personnel, it may not be feasible to achieve complete segregation of duties. Response NO response is considered necessary 
A material weakness is a reportable of one or more of the internal control condition in which the design or operation structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the general purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. Our consideration of the internal control structure would not necessarily disclose all matters in the internal, control structure that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses as defined above. However, we believe the reportable condition described above is a material weaknesa:. 
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KOLDER, CHAMPAGNE,, SLAVEN & RAINEY, LLC CERTIFIED PUI~3LIC ACCOUNTANTS 

] NDEPENDENT AUDITOR' S REPORT ON COMPLIANCE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AtTD]TING STANDARDS 
The President and Members of the Board of Commissioners Lafayette Parish Convention and Visitors Commission Lafayette, Louisiana 
We have audited the general purpose financial statements of the Lafayet t c Parish Convention and Visitors Commission as of and for the year ended December ! L, 1996, and have issued our report thereon dated May 9, 1997. We conducted our standards and Government audit in accordance with Audit/nq Standards issued the United States. Those standards require that we generally accepted audJ t by the Comptroller General plan and perform the audit obtain reasonable assurance about whether the general purpose financial stateme are free o~ material misstatement. 

nf tc t 
Comp] iance with laws, regulations, contracts, and grants applicable to t h~ Lafayette Parish Convention and Visitors Commi.~;sion is the responsibility of t h( Commission's management. AS part of obtaining reasonable assurance about wheth(~ th-= general purpose financial statements are free of material misstatement, w( performed tests of the Commission's compliance with certain provisions of laws, regulations, contracts, and grants. However, the objective of our audit of th< general purpose financial statements was not to provJ de an opinion on overa ] ] co~npliance with such provisions. Accordingly, we do not express such an opJni(,n. The result~ of our tests disclosed no instances of noncompliance that ~,~ ( required to be reported under Government Auditing Standards. This report is intended for the information of the Board of Commissione~ This restriction is not intended to limit the distribution of this report, which L a matter oi public record. 

Lafayette, Louisiana May 9, 1997 
Kolder, Champagne, Slaven & Rainey 
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Certified Public Accountants 
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This report is intended for the information of the Board of Commissione~ This restriction is not intended to limit the distribution of this report, which i a matter of public record. 

Lafayette, Louisiana May 9, 1997 

Kolder, Champagne, Slaven & Rainey 
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Certified Public Accountants 



I,AFAYETTE pARISH CONVENTION AND VISITORS COMMISSION Lafayette, Louisiana ~eneral Fund Comparative Statements of Expenditures (Continued Years Ended December 31, 1996 and ]995 
Auto gas and oil Staff education Professiona] me~]erships Co-op programs Total tourism program Convention program - Magazine and newspaper advertising Outdoor advertising Printed literature Specialty pronlotional aids News release: and photography Promotional - events, tours, shews Services for conventions and meetings Travel by stalf Entertainment by staff and commissioner Auto lease Auto gas and oil Professlona] men~]erships Staff education Co-op programs Total convention program Membership program Entertainment by staff Trave] by staff Printed literature Professiona] me~)erships Total membership program Winter vis:itor marketing program - Magazine and rlewspaper advertising Printed literature Promotional - events, tours, shows Telephone and telegraph Travel by staff Total winter visitor marketing program 

1996 $ 933 1,455 25,219 231,224 
43,487 6,443 42,136 9,821 403 6,783 ].,999 13,267 356 6,138 957 150 _ 12,706 144,646 
73 445 663 7O 1 2~!151 
38,080 10,329 3,527 1,651 _ 1,058 _ 54,645 

1995 $ 722 803 4,475 __ 12,]91 223 393 
56,754 5,396 22,227 7,431 183 7,863 7,468 17,295 578 4,417 916 1,180 228 258 132 194 
73 1,432 ]63 1.668 
14,385 12,]04 2,740 2,509 417 32,155 (continued 



8) 

LAFAYETTE PARISH CONVENTION AND VISITORS COMMISSION Lafayette, Louisiana Notes to Financial Statements (Continued 
Leasin~; ArranGements The Commission leases two automobiles under operating lease agreements. The following is a schedule of minimum future rentals for operating leases as of December 33, 1996: Year Ended DecenJ0er 33 1997 1998 Total 
:9) Risk Manaqeme 

I0 

$I0,[23 
$12,9[{o 

The Commission is exposed to risks of loss in the areas of general and auto liability, property hazards, and workers' compensation. Those risks aro handled by purchasing commercial insurance. There have been no significant reductions in insurance coverage during the current fiscal year. 
Board of Commissioners' ComDensatlo No per diem or other compensation was paid to commissioners of t hc Lafayette Parish Convention and Visitors Commission for the year enclec] Decel~ber 31~ :[996. 
ii) Jean LafJtte Scenic Byway Dis~:~c~[/Fund Reclassificatio In accordance with Louisiana Revised Statutes 48:1831 the Jean Lafitte Scenic Byway District was created for the purpose of stimulating economic development and tourism in the parishes traversed by the Jean Lafitte Scenic Byway. This district encompasses the cities of Abbeville, Lafayette, and New Iberia. The District is governed by a board of commissioners consisting o~ twelve mend:lets, eleven of which are from the encompassing parish governme~It~; and the other member is the Secretary of the Department of Transportation dnd Development. The Jean Lafitte Scenic Byway District's year end is June ~O 

14 



LAFAYETTE PARISH CONVENTION AND VISITORS COMMISSION Lafayett~!, Louisiana Notes to Financial Statements (Continued 
For the year ended December 33 , 1995, the Lafayette Parish Convention and Vis~ tots Commission reported grant money received for the Jean Lafi tte Scen i c Byway District in the General Fund. It was determined that the activity ~<a this District is more properly reflected ill an Agency Fund, as the Commission is only an adm5nistrator of these funds. A reclassification is as follow!:: 

Fund Balance/Due to others, Decen~ber 31, 1995 as previously reported Funds previously reported as part of the General Fund reclassified as an Agency Fund: ScenJ c Byways Fund Balance/Due December 31 to others, 1995 as adju~;ted 
12) Chanqes in Aqerlcv Fund Balance 

General Fund 
$291,692 
_(30,789 
$260,903 

-~hanges in agency fund balance due to others is as follows Balance. Decen~)er 31, 1995 Additions: Interest Reductions: Architect fees Balance, December 31, 1996 

15 

Agent ~. Fund 

~..7_ ~[~ 

$30,78 
i, 340 
(5,]0 $27, 029 



SUPPLEMENTAL INFORMATION 
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GENERAL FUND 
TO account for resources traditionally associated with governments which at e required to be accounted for in another fund. 

18 



LAFAYETTE PARISH CONVENTION AND VISITORS COMMISSION Lafayette, Louisiana General Fund 

ASSETS Cash and investments Taxes receivable Accounts receivable PrepaJ d expenses Lease deposit Total assets 

Comparative Balance Sheets Decen~ber 31. 1996 and 1995 

LIABILITIES AND FUND BALANCES Liabilities: Accounts payable Payroll deductions payable Total liabilities Fund balances: Reserved for special projects Reserved for prepaid items Unreserved, undesignated Total fund balances Total liabilities and fund balances 

19 

1996 1995 
$156,732 75,551 19,386 54,513 350 $306,532 =~=~=~=~ 
$ 31,034 2.564 33.598 
1,621 54,513 216L800 272.934 $306,532 

$]77,937 76,495 9,975 18,884 350 $283,621 
$ 20,187 2,531 22.7]8 
5,665 18,884 236,358 260 903 $283,62] 



LAFAYETTE PARISH CONVENTION AND VISITORS COMMISSION Lafayette, Louisiana Genel al Fund 

Taxes : Hotel and motel tax Fees and services ~emberships Miscellaneous: Interest Co-op prog~ ares Other sources 
Total revenues 

Comparative Statements of Revenues Years Ended December 31, 1996 and 1995 

20 

1996 1995 
$1,010,054 ~_ 948,884 
__ 34,59~ __ 31,020 
9,738 28,486 13,932 52,156 $1,096,803 ===~= 

II,581 41,194 __ 8,706 __ 61,481 $I,041,385 



 

Our audit: was made for the purpose of forming an opinion on the genel a] purpose financial statements taken as a whole. The accompanying f inanci a] information ] isted as Supplemental Information Jn the table of contents is present ~,cI for purposes of add/tional analysis and is not a required part of the gene~ a] purpose financial statements of the Lafayette Parish Convention and VisJ tcJ .~; Commissio~l. Such information has been subjected to the auditing procedures applJ~d in the audit of the general purpose financial statements and, in our opinion, J[; fairly presented in all material respects in relation to the general purpo.~)c financial statements taken as a whole. The financial information for the preceding year which is included ~oI comparative purposes was taken from the financial report for that year in which we ex]0ressed an unqualified opinion on the general purpose financial statements of the Lafayette Parish Convention and Visitors Commission. 

Lafayette, Louisiana May 9, 1997 

Kolder, Champagne, Slaven & Rainey Certified Public Accountants 



LAFAYETTE PARISH CONVENT]ON AND VISITORS COMMISSION Lafayette, Louisiana Genera] Fund Comparative Statements of Expenditures Years Ended Decen~er 31, 1996 and 1995 

Culture and recreation: Personnel Salaries Payroll taxes Hospitalization Re t i reme.nt Total personnel Administrative and public affairs Collection - hotel and mote] tax Insurance and bonding Telephone and telegraph Utilities and sanitation service ~]anitorial service Equipment rental Office supplSes and equipment Postage Auto lease Auto gas and oil Accounting Legal and administrative advert]sine Professional membership Un i f orms Staff education Tota] administrative and public affairs Tourism p:cogram - Magazine and newspaper advertising Outdoor advertising Printed literature Special promotional aids News release and photography Promotional - events, tours, shows Services for visitors Travel by staff Entertainment by staff 

1996 
307,096 25,296 27,617 18,409 378 418 
7,775 17,243 16,302 ]3,248 6,186 3,781 26,331 46,630 7.352 8,890 695 6,145 2,315 739 

1995 
$ 282,389 23,377 20,064 __ 16,479 342.309 
5,202 17,574 19,039 i0,148 6,187 5,454 30,409 41,733 5,906 2,359 9,123 761 4,793 801 475 163,632 ]59,964 

72,442 12,386 44,446 7,089 748 30,200 14,355 20,822 ],129 

101,319 11,291 39,638 6,761 306 20,871 5,974 18,200 842 continued 



LAFAYETTE PARIS}{ CONVI']NTION AND VISITORS COMMISSION Lafayette, Louisiana Notes to Financial Statements (Continued) 
H. Vacation and Sick Leave Vacation and sick leave are recorded as expenditures of the period in which paid. Employees of the Commission's office earn 12 to 38 days of vacation leave each year depending on length of service. In addition, employees earn 12 days of sick leave each year. Employees shall be allowed to carry over one-third of their vacation leave earned during the current calendar year. Sick [leave may be accumulated to a maximum of 130 days. Amounts of -vested or accumulated vacation leave that are not expected to be liquidated with expendable available financial resources are reported in the general iong~term debt account group. I. Encumbrances Encun~brance accounting, under which purchase orders, contracts, and other commitments for the expenditure of monies are recorded in order to reserve that portion of the applicable appropriation, is not employed by the Commission as an extension of :formal budgetary integration in the funds. J. :Fund E. uq~__t~X Reserved fund balances represent portions of fund balances that are not appropriable for expenditures or are legally segregated for a specific future use. K. Total Columns on Combined Balance Sheet - Overview Total columns on thE! confined balance sheet - overview is captioned Memorandum Only to indicate that they are presented only to facilitate financial analysis. Data in this column does not present financial position in conformity with generally accepted ac!counting principles. Neither is such data comparable to a consolidation. L. Prior Year Reclassification Certain previously reported amounts have been reclassified to enhance comparability with 1996 report classifications. 

i0 



LAFAYETTE PARISH CONVENTION AND VISITORS COMMISSION Lafayette, Louisiana General Fund Comparative Statements of Expenditures (Continued Years Ended Decel~,e:/ 31, 1996 and 1995 

Film commission program Printed literature Promotioilal - e~ents, tours, shows Travel [by staff Film photo library Video coordination Total film commission program f;ports events - Printed literature Promotional - events, tours, shows Travel by staff Total sports events Gateway - Contributions to Gateway project Festival promotion program - Printed literature Promotional - events, tours, shows Specialty promotional items Tota] festival promotion program Local awareness Printed ] iterature Promotional - events, tours, shows News releases Travel by comralssioners Total local awareness program Special projects - Advertising & promotional items Repairs Donations Total special projects 

1996 
500 508 ].437 . 3,490 3.935 
4,595 350 _ 4,945 

_ 15,000 
24,788 5,600 _ 3,000 33.388 
5,931 1,329 674 409 8 343 
5.000 15,000 20,000 

1995 
1,085 2,000 1,315 ]6 4.4]6 
2,000 952 78 3,030 
12.652 
27,489 4.887 
2,023 3,068 94 425 5.6]0 
9,248 2,648 46 500 58,396 (continued 



LAFAYETTE PARISH CONV~:NTION AND VISITORS Lafayette, Louisiana General Fund Comparative Statements of Expenditures (Continued Years Ended December 31, 1996 and 1995 

Unplanned events - Office repairs & maintenance Total unplanned events Total culture and recreation Capital outlay Equipment Total expenditures 

1996 1995 
9r637 9.637 ~_ 9,328 9.328 _ 1,069,064 1,017,491 

. 15,708 __ 19,645 $1,084,772 $],037,136 



LAFAYETTE PARISH CONVENTION AND VISITORS COMMISSION Lafayette, Louisiana Statement of General Long-Term Debt December 3] , 1996 

AMOUNT AVAILABLE AND TO BE PROVIDED FOR PAYMENT OF' LONG-TERM DEBT Amount to be provided from Exces~; annual revenues 
GENERAL LONG-~TERM DE~T PAYABLE Accrued compensated absences 

Accrued Compensatc,d Absences 

$2,496 
$2,496 



LAFAYETTE PARISH CONVENTION AND VISITORS COMMISSION Lafayette, Louisiana Notes to Financial Statements (Continued 
(2) Cash and Investments Under state law, the Commission may deposit funds within a fiscal age1~t bank organized under the laws of the State of Louisiana, the laws of atJy other state in the Union, or the laws of the United States. The Commissici~ may invest in certificates and time deposits of state banks organized und(l Louisiana law and national banks having principal offices in LouJ.~iana. At December 31, 1996, the Commission has two demand deposit accounts (book balance) totaling $38,650. These deposits are stated at cost, which approximates market. Und(r state law, these deposits, (or the resulting bank balance) must be secured ]y federal deposit insurance or the pledge of securities owned by the fischer agent bank. The market value of the pledged securities plus insurance must at all times equal the amount on deposit bank. Deposit balance (bank balance) at December 31 secured in tot~l by federal deposit insurance. 

the federal deposot with the fiscal age~:< , 1996 of $48,649 ~ 
At Decenfloer 31, 1996, the Commission has two money market mutual fu*;c~ investments. These invest,*ents are composed of Treasury bills, notes alic] other obligations which are fully guaranteed as to payment by the United States; government. Because of the safety of these investments, the:~o investments take exception to state law requiring security of federal depc)s]I insurance or the pledge of securities owned by the fiscal agent bank. 7d December 31, 1996 the carrying amount of these investments was $145,111; th(~ bank balance_ was $156,560. 

3) Taxes Receivabl The balance in taxes receivable representa~ the Commission's portion of December by the parish tax collector. 
(4) Accounts Receivable 

of $75,551 at December 31, 39~( the accommodation tax collected Jl 

The balance in accounts receivable of $19,386 at December 33, 1996 is dl from vendors who participate in cooperative advertising with the Commissi< and also from members of the Commission for their annual membership fee. 

11 



LAFAYETTE PARISH CONVBNTg:ON AND VISITORS COMMISSION Lafayette, Louisiana Notes to FJnancia2 Statements (Continued) 
5) Chanqes in General Fixed Asset A summary of changes in general fixed assets follows 
Buildings Equipment Improvements 

6) Chanqes in I,onq-Term Liabilities 

Balance Balanc(. ~i~01/96 Additions Deletions 12/3]~9(} $367,132 149,270 __3~,712 15,708 $ (7,483 $367,]32 157,495 35 712 $552,114 $15,708 $(7,483) $560,339 
During the year ended December 31, in liabilities reported in the general 

Compensated absences 
7) Retiz ement Commitments 

1996, the following changes occurz('d long-term debt account group: Balance Balan~ e 01191_~9~ Additions Reductions ]2/31/~ $2,056 $440 $2,496 
All employees are members of at least one of the following retirement systems: Federal Social Security System American Chan~ber of Commerce Executives-Multivestor Retirement Plan Pertinen'L information relative to each plan follows A. Federal Social Security Svstem All employees of the Commission are members of the Federal Social Security System. The Commission and its employees contribute a percentage of each employees' salary to the System (7.65% contributed by the Commission; 7.65% by the employee). The Commission's contribution during the year ended December 31, 1996 amounted to $23,301. 
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General Long-Term Debt Account Group 
The gen(.~xa] long-term debt account group is to account for accrued compensated absences expected to be financed from governmental type funds. 
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LAFAYETTE PARISH CONVENTION AND VISITORS COMMISSION Lafayette, Louisiana Statement of Changes in General Fixed Assets Year Ended Dece~ber 31. 1996 
Buildinq Equipment Improvements Total General fixed assets, beginning of year $367,1.32 $149,270 $35,712 $552,114 Additions: General Fund revel]tles Total balances and additions Deletions: Assets traded or disposed of Genera] fixed assets, end of year 

15,708 367,]32 164,978 
$367,]32 
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(7,483 $157,495 
35.712 567.82 
$35,712 (7,481 $560,33 



 



C Burton Kolder. CP~ Russell F Champagne, CPA Victor R Slaven, CPA Ch.$ Rainey, CPA C~nra5 0 Chapman, CPA P Troy Cou~ille, CPA rDouglas C Burke, CPA ,Susan M Champagne, CPA Penny Angelic .S~ru9 gins, CPA MatyT ]hibodeaux. CPA 

KOLDER, CHAMPAGNE', SLAVEN & RAINEY, LLC CERTIFIED PUBLIC ACCOUNTANTS 
INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT A~)]TING STANDARDS 

The President and Members of the Board of Commissioners Lafayette Pazish Convention and Visitors Commission Lafayette, Louisiana 

t afayetle, A AJC,9~; 234 Rue ~ ~or,.~ ,, [ afayelte , A 7~<;~ Phone (318) 2 ~2 4141 P c Pc,, ;,~, 8reau~ Bridge. ; A A~,I 7 113 East 8r,c,2e Stree~ Breaux Bridge. L A 7LE,17 Phone (318) ~32-4020 Fax (318) 3~2 2867 ViIIe PIatle, L A 70~ ,,[q; 408W Cot,>~ .~t,~e~ Mille Platte., A 70[,6~, Phone (318} %t,3 2792 Fax (318} u;3 ~49 

We have audited the general purpose financial statements of the Lafayett( Parish Convention and Visitors CommlssJon as of and for the year ended December 3, 1996 and have issued our report thereon dated May 9, 1997. We conducted our audit in accordance with standards and Government Auditinq Standards the United States. Those standards require issued that we generally accepted audit:i by the Comptroller General plan and perform the audit obtain reasonable assurance about whether the general purpose financial stateme are free of material misstatement. The Commissioners of the Lafayette Parish Convention and Visitors Comlnissi nl are responsible for establishing and maintaining an internal control structure. Z n fulfilling this responsibility, estimates and judgements by the commissioners a~<' required to asseE;s the expected benefits and related costs of internal contr)] structure policies and procedures. The objectives of an internal control structu~ <, are to provide the commissioners with reasonable, but not absolute, assurance thlt transactions are executed in accordance with commissioner's authorization a:Jd recorded properly to permit the prepazation of general purpose financial statement s in accordance with generally accepted accounting principles. Because of inhe]e:it limitations in any internal control structure, errors or irregularities m~y nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may beco::~o inadequate because of changes in conditions or that the effectiveness of the desi in and operation of policies and procedures may deteriorate. In planning and performing our audit of the general purpose financial statements of the Lafayette Parish Convention and Visitors Commission for the ye~ ended December 3] , ] 996, we obtained an understanding of the internal cont rd st/ucture. 
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LAFAYETTE PARISH CONVENTION AND VISITORS COMMISSION Lafayette, Louisiana Comparative Statements December 3[L. 
General fixed assets, at cost ~uilding Equipment Improvements Total genera] fixed assets 
Investment in genera] fixed assets 

of General Fixed Assets 1996 and 1995 
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1996 1995 
$367,132 $367,132 157,495 ]49,270 35.712 35.7]2 $560,339 
$560,339 
$552,114 
$552,314 


