
proprietary Fund: Operating assets - Insured money market Savings Restricted assets Insured money tm3rket - Hibernia Bank Certificate of deposit - Hibernia Bank Totat proprietary fund capital Projects Fund: Certificate of deposit - St. Mary Bank Certificate of deposit St. Mary Bank Certificate of de,)sit St. Mary Bank Certificate of deposit St. Mary Bank Certificate of deposit St. Mary Bank Certificate of deposit St. Mary Bank Certificate of de,)sit St, Mary Bank Certificate of deposit St. Mary Bank Certificate of dep)sit St. Mary Bank Certificate of deposit St. Mary Bank Certificate of deposit St. Mary Bank Certific~,te of c!~;~,Sit St. Mary Bank Certificate of deposit St. Mary Bank Certificate of deposit St. Mary Bank Certificate of deposit St. Mary Bank Certificate of deposit St. Mary Bank Certificate of deposit St. Mary Bank Certificate of deposit St. Mary Bank Certificate of deposit St. Mary Bank Insured money market Total capital projects fund Debt Service Fund: Insured money market Tota[ debt service fund Total - art funds 

WAIERWORKS DISIRICT NO, 6 OF THE PARISH OF ST. MARY, ~TATE OF LOUIBIAMA Schedule of Interest-Bearing Deposits Sept~r 30, 1997 
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Interest Term Maturit~ Rate An~unt 
B/A NIA N/A N/A various various $ 78,389 __I~328 
N/A N/A various 6,94S 186 Days 11/14/97 
60 days 11/17/97 90 days 12/18/97 120 days 01/17/98 150 days 02/16/98 180 days 03/18/98 210 days 04/17/98 240 days 05/17/98 270 days 06/16/98 300 days 07/16/98 365 days 07/20/98 330 days 08/15/98 360 days 09/14/98 365 days 09/17/98 365 days 09/17/98 365 days 09/19/98 365 days 09/19/98 365 days 09/19/98 365 days 09/19/98 365 days N/A 10118198 NIA 
N/A N/A 

s.45x __~s. _o_o.,~ 
4.20% 4.35% 4.35% 4.35% 4.35% 4.90% 4.90% 4.90% 4.90% 4.90% 4.90% 4.90% 5.20% 5.20% 5.20% 5.20% 5.20% 5.10% 5.20% various 

100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,00'3 200,000 100,000 lO0,O00 I00,000 ~00,000 100,000 100,000 100,000 45,000 100,000 218~4~T 
__23~? $2,302,798 ===~=~=~~~ 



WATERWORKS DISTRICT NO. 6 OF ]'lie PARISII OF ST. MARY STATE OF LOUISIANA Schedule of Insurance in Force (Unaudited) September 30, 1997 
crIDtion of Comprehensive general liability, bodily injury and property damage Surety bonds .- Kelth LeBI anc Mary Ann Blanchard Meter reader Independent agent Public officials and employees errors and omissions Workmen's compensation Employers liability Business auto B'ailding, plant, and equipment 
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Coverage A n[o_t_! [L,~ 
$500,000 
i0,000 I , 000 I, 000 1. 000 
2.000.000 statutory 100,000 300,000 1.741.950 



WATERWORKS DISTRICT NO. 6 OF THE PARISH OF ST. MARY STATE OF LOUISIANA Schedule of Number of Utility Customers (Unaudited) September 30, 1997 
Records maintained by the District indicated the following number of water eustomers were being served during the month of September: 1997 1996 

23 

2,235 2.220 



Comparative 
WATERWORKS DISTRICT NO, 6 OF THE PARISH OF ST. MARY STATE OF LOUISIANA Schedules of Othe~ Operating Expenses Years Ended 

Meeting expense Engineering Legal and accounting Miscellaneous Office supplies Retirement Sales and use taxes Supplies Truck expense Total other expenses 

Enterprise Fund Septen~er 30, 1997 and 1996 
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1997 !~_9_6 
$ 1,325 5,325 1,319 2,695 8,400 6,270 3,433 13,310 5,951 ]5,846 5,666 _ 7,501 

$ ~,]32 5,058 P32 1,793 8,400 5,916 4,337 I0,560 ~,707 16,706 3,200 
$77,041 $67,798 



OTIIER SUPPI~3"II'~TARY INFORHATION 
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involving the internal control over" linancial reporting and its operation that we consider to be a reportable condition. Reportable conditions involve matters comi~g to our attention relating to significant deficiencies in the design or operatioll o[ tile internal control over financ:[al reporting that, in our judgement, could ~dversely affect the entity's ability to record, process, summarize, and report financial data consistent with assertions of management in the financial statemerlt s. deauate Se~.re~ation of AccountinK Func Finding Due to the small number of ~.~mployees the District did not have adequate segregation of functions within the accounting system. Reconunendat i on Based upon the size of the operation and the cost-benefit of addltio~la] personnel, it may not be feasible to achieve complete segregation of duties. Response: No response is considered necessary A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would he material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned function~. Our consideration of the internal control ever financial reporting would not necessarily disclose all matters in the internal control that might be reportable conditions and, accordingly, would not necessarily d:[ sclose all repor t ab ] e conditions that are also considered to be material weaknesses. However, we believe the reportable condition described shove is a material weakness. This report: is intended for the However, this report is a matter of limited. 

Morgan City, Louisiana November 20, 19!)7 

information of the District's management. public record and its distribution is not 
Darnall, Sikes & Frederick A Corporation of Certified Public Accountant 
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I)arnall, Sikes ~Frederick 
Independent Auditor's Report on Internal Control Structure Based on an Audit of General Purpose Financial Statements Performed in Accordance with Goveri~nent Auditin~ Standards 

The Board of Go~nissioners Waterworks District No. 6 of the Parish of St. Mary State of Louisiana Charenton, Louisiana 

J,.,,,, > i..i lh., c LLil Kalhl I~ iiii 

We have audited the financial ~,;tetements of the Waterworks District No. 6 ol the Parish of St:. Mary, State of Louisiana, a component unit of the St. Mary P~irish Council as of and for the year ended September ~O, 199~, and have issued our report thereon dated November 20, 1997. We have conducted our audit in accordance wit|, generally accept:ed auditing standards and the standards applicable to financial audits contained in Government Auditir~_Sta1~dards, issued by the Comptroller General of the United States. C~)mpliance As part of obtaining reasonable assurance about whether the Waterworks Dist r J c t No. 6 of the Parish of St. Mary, State of Louisiana's financial statements are frye of material misstatement, we performed tests of its compliance with cert~n provisions of laws, regulatlons, contracts and grants, noncompliance with whi ch could have a d~.~ect and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was net an objective of our audit and, accordingiy, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards. Internal Control Over Financial Reportine In planning and performing our audit, we considered the Waterworks District No. 6 of the Parish of St. Mary, State of Louisiana's internal control ow~r f~nancia] reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance e~ the internal control over financial reporting. However, we noted a certain mat:te~ 
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INTERNAl, CONTROL AND COMPLIANCE REPORTS 

18 



17 



(8) 

Land System Equipment 

WATERWORKS DISTRICT NO. 6 OF THE PARISII OF ST. MARY STATE OF LOUISIANA Notes to Financial Statements (Continued) 

Less: Accumulated depreciation Net proprietary fund type property plant and equipment 
Retirement Commitments 

~ (2,05] ~.]_64 
$ 2,060,526 

All full-time employees of the Waterworks Distxict No. 6 of the Parish of St. Mary, State of Louisiana, participate in the Parochial Employees' Retirement System of Louisiana (Plan B). This System is a multlple-emp]oyer public retirement system (PERS) and is controlled and administered by a separate board of trustees. Pertinent information relative to this platl follows: Parochial Employees' Retirement System - Pl~m members are required to contribute 2.0 percent of their annual covered salary to the system while the District is required to contribute the statutory rate of 1.0 percent: of the total annual covered salary. The District's contributions to the system for the years ended September 30, 1997, 1996 and 1995 were $11,1~75, $7,789, and $7,789 respectively, equal t( the required contribution for eac.b year. A publicly available financial report that includes financial statement and required supplemental financial information may be obtained by writing to the Parochial Employees' Retirement System, P. O. Box IL~619, Baton Ro,J~,.(, Louisiana 70898-4619. 
(9) Pending LLt~Lat io The District is presently not: involved in any litigation 
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(6) 

(7) 

WATERWORKS ])ISTRICT NO. 6 OF THE PARISH OF ST. MARY STATE OF LOUISIANA Notes to Financial Statements (Continued) 
Bonds payable at September 30, ] 997 is composed of the fo] lowitkg individual issue : General obligation bonds $2,350,000 1995 General Obligation bonds; due in annual installments of $70,000 to $195,000 through March i, 2015; interest rates not to exceed 9 percent per annum; payable by levy and col]ection of ad valorem taxes. $2,215,000 
The annual requirements to amortize all debt outstanding as of Septemb(r 30, 1997, including interest payments of $1,273,453 are as follows: Year Ending Septe_m_ber 30 1998 1999 2000 200] 2002 2003-2015 
Ad Va]orem Taxes 

Genera] ObligatA.o!! $ 200,115 198,590 196,615 194,190 191,315 2 507 ~$~ $3,488,453 
Ad valorem taxes attach as an enforceable lien on property as of Jsilual 1 of each year. Taxes are levied by the District in September or October al,(i are actually billed to taxpayers in November or December. Billed taxes beco[ic delinquent on January 1 of t:he following year. The St. Mary Parish Sheriff bills and collects property taxes for the District using the assessed vs].u(,~; determined by the tax assessor of St. Mary Parish. For the year ended September 30, ].997, 19.28 mills were autherized Total taxes levied were $382,334. There were no taxes receivab]e ~L September 30, 1997. 
rooertv Plant and Eauioment A summary of property, plant and equipment at September 30, ]997 follows : 

i15 



(4) 
(5) 

WATERWORKS DISTRICT NO. 6 OF TIIE PARISII OF ST. MARY STATE OF LOUISIANA 
Notes to Financial Statements (Continued) 

These deposits are stated at cost, which approximates market. [h~der state law, these deposits, (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fisc~*l agent bank. The market value of the pledged securities plus the federal deposit insurance must at a]l times equal the amount on deposit with the fiscal agent bank. These securities are held in the name of the p]edgi~g fiscal agent bank in a ho]din~, or custodial bank that: is mutually acceptable to both parties. Deposit balances (bank balances) at September 30, 1997. are secured as follows: Bank balances 
Federal deposit insurance Pledged securities (Category 3) Total federal insurance and pledged securities 

$2,368.816 
$ 178,355 3,014,401_ $3,192,756 

Pledged securities in Category 3 includes uninsured or unregist cr~ d investments for which the seeurit:ies are held by the broker or dealer, or by its tru~c;t department or agent, but not in the District's name. Even though the pledged securities are considered uncollateralized (Category 3) Louisia~;, Revised Statute 39:1229 imposes a statutory requirement on the custodial bmtk to advertise and sell the pledged securities within I0 days of being notified by the District that the fiscal agent has failed to pay deposited funds upi>~, demand. 
Restricted Assets Restricted assets consists of interest-bearing accounts pledged ~or customers deposits collected and retained. 
Chan~es in Lone-Term Debt The following is a summary of bond transactions of the Waterwol~:v District No. 6 of the Parish of St. Mary, State of Louisiana for the yc~ ended September 30, 1997 
Bonds payable, October 1 1996 Bonds retired Bond pay~)le, September 30, 1997 
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Genera[ Obligatj.~U $2,285,0(30 _ 7 O, O!)O $2,215,000 



(2) 

(2) 

WATERWORKS DISTRICT NO. 6 OF THE PARISH OF ST. MARY STATE OFLOUISIANA 
Notes to Financial Statements (Continued) 

K. Use of Estimates Thc~ preparation of financial statements in conformity with generally accepted aeceunting principals requires management to make certain estimates and assumptions. Those estimates affect the reported amounts of assets and ] iabillties and disclosure of contingent assets and liabilities at the date of the financial statements. They may also affect the reported amounts of revenues and expenses of proprietary funds during the reporting period. 
Me e t i_n~__E_xR en s e Meeting expense paid to t:he Board of Commissioners for the year ~mdi11~, September 30, 1997, is as follows: V. J. St. Blanc Wily Welch, Jr. Horace Burre] ] Gerald Bourg Edward Ol ivier 
Cash and Interest-Bearin~ Deposit~ 

$ 588 588 539 490 __490 $2,695 
Under" state law, the DistrJet may deposit funds within a fiscal age.it bank organized under the laws of" the State of Louisiana, the laws of my other state in the Union, or the laws of the United States. The District ma\' invest in certificates and t:Ime deposits of state banks organized un<l(l Louisiana law and national banks having principal offices in Louisiana. At September 30, 1997, the District has cash and interest-bearing deposits (book balances) totaling $2,S02,798, as follows: Demand deposits Money market accounts Time deposits Tel:a] 

:1.3 

$ l, 328 3]I ,470 _. 1,9 90~ ().!}Q $2,302,798 



WATERWORKS DISTRICT NO. 6 OF THE I'ARISll OF ST. MARY STATE Of' LOUISIANA Notes to Financial Statements (Continued) 
Long-term liabilities expected to be financed from governmental funds are aecou1,ted for in the General Long-Term Debt Account Group. The proprietary fund is accounted for on a cost of services or "eap:[ta] maintenance" measurement focus, and all assets and al] ]iabilitJes (whether current or nancurrent) associated with its activity are included on its balance sheet. Depreciation of all exhaustible fixed assets used by the proprietary fund is charged as an expense against its operations. Depreciat:ion has been provided over the estimated usefu] lives using the straight-line method. The estimated useful lives are as follows: Water Utility System Equipment D. Basis: of AccountlnK 

50 years 8 years 
The proprietary fund is accounted for using the aeerual basis of accounting whereby revennes are recognized when they are earned and expenses are recognized when incurred. Unbilled utility service receivables, resulting from utility services rendered between the date of meter reading and billing and the end of the month, are estimated and recorded at year end, All governmental funds are accounted for using the modified accrual basis of accounting. Their revenues are recognized when they become measurable and available as net current assets. Ad valorem taxes are recorded in the year in which taxes are accessed. Interest income is recorded when earned, and substantially all other revenues are recorded when received. E. Statement of Cash Flows For the purpose of the statement of cash flows, the District: considers all highly liquid investments with a maturity of three months or less when purchased to be cash equivalents. 

II 



WATERWORKS I)ISTRICT NO. 6 OF TIlE PARISIt OF ST, MARY STATE OF' LOUISIANA Notes to Financial Statements (Continued) 
GOVERNMENTAL FUND - Debt service fund Debt service funds are used to account for the accumulation of resources for, and the payment of, general long-term debt principal, interest and related costs. Capita] projects fund Capital projects funds are used to account for financial resources to be used for the acquisition or construction of major capital facilities (other than those financed by proprietary funds). PROPRIETARY FUND Enterprise fund Enterprise funds are used to account for operations (a) that are financed and operated in a manner similar to private business enterprises - where the intent of the governing body is that the costs (expenses, including depreciation) of providing services to the general public on a continuing basis be financed or recovered primarily through user charges; or (b) where the governing body has decided that periodic determination of revenues earned, expenses incurred, and/or net income is appropriate for capita], maintenance, public policy, management control, accountability, or other purposes. The District's enterprise fund is the Utility Fund. C. Fixed Assets and Lon~-'l'erm ].labilities The accounting and reporting treatment applied to the fixed assets and long-term liah:llities associated with a fund arc, determined by its measurement focus. All goverr~nenta] fund type operations are accounted for on a spending or "financial flow" measurement focus, and only current assets and current ]labllit:[es are generally included on their balance sheets. All fixed assets are stated at historical cost or estimated historical cost if actual historical cost is not: available. 

i0 
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WATERWORKS DISTRICT NO. 6 OF THE PARISH OF ST. MARY STATE OF LOUISIANA Notes to Financial Statements 
Summarv of SiGnificant Accountin~ Poll 2?he Waterworks District No, 6 of the Parish of St. Mary, State of Louisiana, ~ich is a component unit of the St. Mary Parish Counei], w.~ created by an ordinance of the St. Mary Parish Council (formerly Poli~:~ Jury). The District operates under a Board of Commissioners. The purpose of the District is to provide water utility service to residents wid~in ~ boundaries. The accounting and report:ing policies of the Waterworks District No. 6 of the Parish of St. Mary, State of Louisiana conform to generally accepted accounting principles as applicable to governments. Such accounting and reporting procedures also conform to the Statutes 24:513 and to the industry audit Governmental l}nits. requirements of Louisiana Revised guide, Audits of State and l,oc~l 
The 1ollowing is a summary of certain significant accounting policies A. Financial Renortin~ Entity This report includes all funds which are controlled by or dependent on the District Executive and Legislative branches (the Board of Conmlissioners). Control by or dependence on the District was determined on the basis of budget adoption, taxing authority, authority to issue debt, election or appointment of governing body, and other general oversight responsibility. The District is a component unit of the Parish of St. Mary. Although the Parish does not provide facilities or financing, it does exercise some control over operations. B. Fund Accountin~ |The accounts funds and account accounting entity of the District are organized on the basis of groups, each of which is considered a separate with a separate set assets, liabilities The operations of each fund are accounted for of self-.balancing accounts that comprise its fund equity, revenues and expenditures, or expenses, as appropriate. Government resources are allocated to and accounted for in individual funds based upon the purposes for which they are to be spent and the means by which spending activities are controlled. The various funds are grouped, in the general purpose financial statements in this report, into three generic fund types and two broad fuIld categories as follows: 



WATERWORKS DISTRICT NO. 6 OF THE PARISH OF ST. MARY STATE OF I~UISIANA Comparative Statements of Cash Flows Proprietary Fund Type (Continued) Years Ended Septe,~er 30, 1997 and 1996 
ciliation of cash and cash equlva]ents per tement ofcash flows to the balance sheet: ash and cash equivalents, beginning of period - Cash - unrestricted Interest-bearing deposits - unrestricted Interest-hearing deposits - restricted Less: Interest-bearing deposits with maturity over three mont:hs Total cash and cash equivalents ash and cash equivalents, end of period - Cash - unrestricted Interest-bearing deposits - unrestricted Interest-bearing deposits - restricted Less: Interest-bearing deposits with maturity over three months Total cash and cash equivalents Net decrease 

EnterDrlse Fun(1 1997 1996 
$ 68,567 $ 87,256 70,843 8A,015 48.230 46.647 (45,000) 142 640 
54,884 79,717 51.945 
~ (45,000) 141 546 

_~o~90 ) 177 9]8 
68,567 70,8~3 48.230 
142 640 $ (i, 094) $ (35,278) 

The accompanying notes are an ~ntegral part of this statement 



WATERWORKS DISTRICT NO. 6 OF THE PARISH OF ST. MARY STATE OF LOUISIANA Comparative Statements of Cash Flows Proprietary Fund Type Years Ended September 30, 1997 and 1996 Enterprise Fund Cash flows from operating activities Operating less Adjustments to reconcile operating ]oss to net cash used by operating activities - Depreciation Changes in assets and liabilities: (Increase) in account receivable (Increase) decrease in other assets Increase (decrease) in accounts payable and accrued expenses Increase in customer deposits Total adjustments 

1997 1996 $(296,600) $ (294_j04 
107,601 (4,936) (691) 9,707 3 680 115 361 

I06,]01 (391 1.476 
(8,451 1_~9 !!: I00 643 Net cash used by operating activities (181,239) (19~!61 Cash flows from noncapital financing activities Ad valorem tax collections Sale of plant & equipment State revenue sharing received Net cash provided by normapita]. financing activltJ es Cash flows from capital and related financing activities Acquisition and construction of property, plant and equipment Capital contributed from district Net cash used by capital and related financing activities Cash flows from investing activities: Purchase of int:erest-bearing deposits Proceeds from the maturities of interest-bearing deposits Interest received on interest-bearing de-posits Net cash provided by investing activities Net: decrease in cash and cash equivalents C6sh and cash equivalents, beginning of period Cash and cash equivalents, end of period 

164.363 156,498 300 21,533 _ 2~9~!~! 185 896 __ 17L753 
(343,245) 332 187 (88,485 _ 67,3_9_1. . (ii,058) (2G~h 
(90,000) (85,00( 90,000 ~ 5,307 80,00( ______6=524 . 5,307 1~524 
(1,094) (35,218) 142640 177 918 $ 141,546 $ 142,6e~0 (cont inued ) 



WATERWORKS DISTRICT NO. 6 OF TilE PARISH OF ST. MARY STATE OF LOUISIANA Comparative Statements of Revenues, Expenses, and Changes in Retained Earnit~g~ Proprietary Fund Type Years Ended September 30, 1997 and 1996 

Operating expenses" Salaries Payroll taxes Chemicals Uti] itios Insurance Repairs and maintenance Depreclat] on Other Total operating expenses Operating loss Non-operating revenues: Taxes - ad va]orem Interest: income Sale of assets Intergovernmental revenue : SCaLe revenue sharing Total non-operating revenues Net loss Retained earnings, beginning Retained earnings, ending 

Enterprise Fund 1997 199( 
$ 505,495 13,347 18,335 3~ 571 054 
292,358 22,024 68,406 69,013 94,851 136,360 107,601 77.,041 ___867,654 

$ 501,886 8,200 18,4%2 5~Z~9.L{ 
270,746 21,]06 79,724 73,7]4 92,870 144,463 I06,101 ___i6LU98 856 522 S(2.~6oo) _X294_.][~ 

164 5 363 307 
191 ,203 

156 6 498 524 300 _ z~V p2-~ 
(105,397) (109,827) .-- 823,074 _ 932~9(!! $ 717,677 $ 823,07z, 

The aeeompauying notes are an integral part of this statement 



WATERWORKS DISTRICT NO. 6 OF TIIE PARISH OF ST. MARY STATE OF LOUISIANA Combined Statement of Revenues, Expenditures, and Changes in Fund Balances All Governmental Fund Types Year Ended September 30, 1997 

Revenues: Taxes - Ad w~Iorem Interest Total revenues Expenditures: Current -. Genera] government: Administrative Debt service - Principle retirement Interest and fiscal charges Capital outlay Total expenditures Excess (deficiency) of revenues over expendl tures Fund balances, beginning Fund balances, ending 

Debt Service 
$217,971 ] 500 ._219~471 
7.674 

Capital Projects 
$ 112 949 112 949 

70,000 ]36,415 332 186 214 089 332 186 
5,382 (219,237) 2~34-/ 2,392,334 $ 7,729 $2,173,097 

Total (Memorandum Only) ].997 
$ 2].7,97] 114 449 332 420 
7. 674 70,000 136,415 332,186 546 275 
(213,855) 2,394,681 $2,180,826 



ASSETS AND OTHER DEB]TS 

WATERWORKS DISTRICT NO. 6 OF THE PARISH OF ST. MARY, STATE OF LOUISIANA combined Balance Sheet - All Sept~iE~r 
Governmental Fund Type Debt Service Capital 

Cash $ - $ Interest-bearing deposits 7,729 Receivables: Accounts Accrued interest Prepaid insurance Other Restricted assets: Interest-bearing de~si t s Property, plant ar~l (~luip~ent AccUmUlated depreciation Construction in process Af~ount available in debt service fund Amount to be provided For retirement of general tong~ term debt Total assets ~nd other debits 
LIABILITIES AND FUND EQUITY 

$7,729 =~==== 
Liabilities: Accounts payable $ - Accrued liabilities Due to St. Mary Parish Council Due to Sewerage District #7 Due to City of Franklin Payable fr~ re!~tricted assets - Custor~r deposits Long-term debt - General obligation bonds payable Total liabilities FLInd equity: Contributed capital Retained earnings unreserv~J Fund balance - Reserved for debt service 7,729 Unreserv~J Designat~J for subsequent periods, expenditures Total Fund equity 7,729 Total liabilities and fund equity $7,729 ====== 

Fund Typ~s and Account Group 30, 1997 
Account: Group.__ Propriety General Fund Type Long-Term Enterprise Debt 

~ $ 54,884 $ 2,163,407 79,717 13,804 71,824 2,788 519 12,284 

Totals Memorandum Onlx) _3_99.6 1997 

2.347 
2~;~71 2,207,2Z~ 2L282,653 $2,179,999 $ 2,418,441 $2,215,000 $ 6,821,169 $ 6,864.657 ===~:= =: =:== ===:;=~===== ========== ========~== = ~=~: 

$ - $ 25,188 $ 6,902 10,452 

6~90~ 

_Z~tZ~_0?Z 

8,604 2,223 502 52,153 - _2 21,~3~55 ooo ----e9,122 _z 21~s 09_0 1,601,642 

_~319,319 

25,1($8 $ 24,93~ 17,354 8,242 8,604 2,223 502 52.153 
_ 2,215,000 _ 2,321,0~ 1,601,642 717,671 7,729 
__ 2,173,097 4,500,145 

7,7I( 2.605 416 48 475 2_~285.0tic 2,377..447 269,455 823,074 2.347 
_~92, 3:,~4 4,487,~)c $2,179,999 $ 2,418,441 $2,215,000 $ 6,821,169 $ 6,8~,657 ===~== =====~===== ========::= =========== ====~::~: 

The acccwnpanying notes are an integral part of this statement /4 



GENERAL PURPOSE FINANCIAL STATEMENTS (COMBINED STAT~24ENTS - OVERVIEW) 



 

Our audit was performed for tile purpose financial statements taker~ purpose of forming an opinion on the g~~ne~ ~1 as a whole. The accompanyinF, finauci ~i information ] isted as "Supplemental Information" in the table of content s i .,; presented for purposes of additional analysis and is not a required part of lhe general purpose financial statement.,; of the Waterworks District No. 6 of the P~irJ ~;}l of St. Mary, State of Louisiana. Such information, except for that portion marked "unaudited" on which we express no op:[nion, has been subjected to the auditing procedures applied in the audit of the genera] purpose financial statements a11d, i~i our opinion, Js fairly stated, in all material respects, in relation to the gcn(,r~,] purpose financial statements taken as a whole. The financial information for the preceding year which is included comparative purposes was taken from the financial report for that year in whic expressed an unqualified opinion on the genera], purpose financial statements of Waterworks District No. 6 of the Parish of St. Mary, State of Louisiana. 

Morgan City, Louisiana November 20. ].997 

Darnall, Sikes & Frederick 

$ 01 t }L~: 

A Corporation of Certified Public Account~int~ 



Darnall, Sikes N., Fred eri ck 
Independent Auditor's Report: 

The Board of Commissioners Waterworks District No, 6 of the Parish of St. Mary State of 1,ouiaiana Charenton. I,ouJ aiana 
We have audited the accompanying Waterworks District No. 6 of the Parish 

~ ~th1, ,itph* ,i }~ II 

general purpose financial statements of th( of St:. Mary, State of Louisiana, a compone,t unit of the St. Mary Parish Council as of and for the year ended September 30, 1997, as listed in the table of contents. These general purpose financial statements are the responsJbi]ity of the District's officials. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted audit J n~! standards and the standards applieab]e to financial audits contained in Governi!~!l!!, Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assuranc~:~ about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disc]osule~; in the financial statements. An audit a]so includes assessing the account Jn~l principles used and significant estimates made by management, as well as; evaluat 5nd the overall flnaneial statement presentation. We believe that our audit provide>; a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to alloy, present fairly, in all material respeets, the financial position of the WaterwoJk~ District No. 6 of the Parish of St. Mary, State of Louisiana, as of September 30, 1997, and the results of its operations for the year then ended in conformity wit} generally accepted accounting principles. In accordance with Government Auditin~StaDdards, we have also issued a reporv dated November 20, 1997, on our consideration of the District's internal contlo] over financial reporting, and our tests of its compliance with certain provisioi~ of laws, regulations, contracts and grants. 



Independel~t Auditor' s Report 
TABLE OF CONTENTS 

GENERAL PURPOSE FINANCIAL STATEMENTS Combined balance sheet - all fund types and account group Combined statement of revenues, expenditures, and changes in fund balances - all governmental fund types Comparative statements of revenues, expenses and changes in retained earnings - proprietary fund type Comparative statements of cash flews - proprietary fund type Notes to financial statements SUPFI,EMENTAL INFORMATION INTERNAL CONTROL AND COMPLIANCE REPOI~S 
with overnment Audltln~ bta~ OTHER SUPPLEMENTARY INFORMATION Comparative schedules of operating expenses Schedule of utility customers (unaudited) Schedule of insurance ill force (unaudited) Seheduie of interest-bearing deposits - all funds 

a g(' 1-2 
4 5 6 7 - g 9-1( 

19. 20 
22 23 24 25 



OF THE PARISH OF ST. MARY, STATE, OF" LOUISIANA FINANCIAL STATEMENTS Year Ended September 30, 1997 


