
 

GREATER WARD ONE WATERWORKS DISTRICT OF LINCOLN PARISH SCHEDULE OF CHANGES IN ASSETS RESTRICTED FOR REVENUE BOND I)EBT SERVICE YEAR ENDED DECEMBER 31, 1996 

BA1,ANCE-.1AN. 1, 1995 
RECEIPTS Transfer from Operating Interest Earned 

BOND & INTEREST RESERVE REDEMPTION FUNDS 
$ 7,078 
62,601 658 

$ 63,801 
18,043 2,337 TOTAL CASH RECEIPT 63,259 20,380 TOTAL AVAILABLE 70,337 DISBURSEMENTS Transfer to Reserve Payment of Principal and Interest 62,601 TOTAL DISBURSEMENTS 62,601 BAL.,MNCE-DEC. 31, 1995 $ 7,736 

84,181 
2,337 
2,337 $ 81,844 

TOTALS 
$ 70,879 
80,644 2,995 
83,639 154,518 
2,337 
62,601 64,938 $ 89,580 



GREATER WARD ONE WATERWORKS DISTRICT OF LINCOLN PARISH SCHEDULE OF INSURANCE IN FORCE DECEMBER 31, 1996 
k~jght-o f-Way Bond Agent : Williams Insurer : Commercial Union PolicyNo. : CE7125841 Coverage $ 4,000 

Effective Date : 5-31-96 IS)ate Expires : 5-31-97 Annual Premium : $ 60 Property Insured Right-of-ways 
Agent Insurer Policy No. 
Broussard, Bush & Hurst Reliance JK 2543650 

Coverage $2,000,000 $1,000,000 Limit $ 927,500 $ 100,000 $ 50,000 
Agent Insurer 
Coverage $1,000,000 
Go Pro Underwriting Scottsdale Ins. Co. 

Effective Dale 9-28-96 Date Expires 9-28-97 Annual Premium $5740 Property Insured General Liability Boiler & Machinery, Mechanical Breakdown Plant and Equipment Damage Employee Dishonesty Employee Dishonesty, Hartford Supplement 
Effective Date : 9-28-96 Date Expires : 9-28-97 Annual I'remium : $1,636 Insured Board Errors & Omissions 



WILLIAM D. EDWARDS Certified Public Aceourttant A Professional Aecounting Corporation Member: AICPA / Society of LCPA'S 
AUDITOR'S REPORT ON SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE 

Board of Commissioners Greater Ward One Waterworks District of Lincoln Parish I have audited the financial statements of Greater Ward One Waterworks District of Lincoln Parish, for the year ended December 31, 1996, and have issued my report thereon dated March 3, 1996. My audit of such financial statements was made in accordance with generally accepted auditing standards and the standards for financial and compliance audits contained in the Standards for Audit of Governmental Organizations, Programs, Activities, and Functions, issued by the U.S. General Accounting Office, and accordingly, included such tests of the accounting records and such other auditing procedures as ] considered necessary in the circumstances. 
My audit was made for the purpose of forming an opinion on the financial statements taken as a whole. The accompanying Schedule of Federal Financial Assistance is presented for purposes of additional analysis and is not a required part of the financial statements. The information in that schedule has been subjected to the auditing procedures applied in the audit of the financial statements and, in my opinion, is fairly stated in all material respects in relation to the financial statements taken as a whole. 

Ruston, Louisiana March 3, 1996 

210 North Trenton Ruston, Louisiana 71270 318-251-2196. FAX: 318-251-0410 2013 Antares Drive Be, strOp, Louisiana 71220 318-281-3814 ~ FAX: 318-281-3814 



 

GREATER WARD ONE WATERWORKS DISTRICT OF LINCOLN PARISH SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE FOR THE YEAR ENDED DECEMBER 31, 1996 

GRANTOR/PROGRAM TITLE 
OTHER FEDERAL ASSISTANCE DFPARTMENT OF AGRICULTURE GUARANTEED LOANS 
Farmers Home Administration Farmers Home Administration 
Farmers Home Administration Total Federal Assistance 

24 

Loan Number 

91.03 91.05 
91.06 

Loan Balance 12-31-96 

$ 133,000 75,000 
608,049 $ 816,409 



WILLIAM D. EDWARDS Certified Pnblic Accountant A Professional Accounting Corporation Member: A1CPA / Society of LCPA'S 
INDEPENDENT AUDITOR'S LETTER ON COMPLIANCE 

To the Board of Commissioners Greater Ward One Waterworks District of Lincoln Parish I have audited the financial statements of Greater Ward One Waterworks District of Lincoln Parish for the year ended December 31, 1996, and have issued our report thereon dated March 3, 1996. My ~.udit was made in accordance with generally accepted auditing standards; the standards financial and compliance audits contained in the Standards for Audit of Governmental Organizations, Programs, Activities, and Functions, issued by the U.S. General Accounting Office; the Single Audit Act of 1984; and the provisions of OMB Circular A-128, Audits of State and Local Governments, and, accordingly, included such tests of the accounting records and such other auditing procedures as we considered necessary in the circumstances. The management of the Greater Ward One Waterworks District is responsible for the District's compliance with laws and regulations. In connection with my audit referred to above, we selected and tested transactions and records to determine the District's compliance with laws and regulations noncompliance with which could have a material effect on the financial statements of the District. The results of our tests indicate that for the items tested, Greater Ward One Waterworks District, complied with those provisions of laws and regulations noncompliance with which could have a material effect on the financial statements. Nothing came to my attention that caused me to believe that for the items not tested Greater Ward One Waterworks, were not in compliance with laws or regulations noncompliance with which could have a material effect on the District's financial statements. This report is intended solely for the use of management and any other State and Federal audit agency and should not be used for any other purpose. This restriction is not intended to limit the distribution of tiffs report which, upon acceptance by the Legislative Auditor's Office is a matter of public record. 
Ruston, Louisiana March 3, 1996 
210 North Trenton R uston, Louisiana 71270 318-251-2196., FAX: 318-251-0410 25 2013 Antares Drive Basti'op, Louisiana 71220 318-281-3814 ~ FAX: 318-281-3814 



WILLIAM D. EDWARDS Certified Public Accountant A Professional Accounting Corporation Member: AICPA / Society of LCPA'S 
INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROLS (ACCOUNTING & ADMINISTRATIVE) To the Board &Commissioners Greater Ward One Waterworks District of Lincoln Parish 1 have audited the financial statements of the Greater Ward One Waterworks District, for the year ended December 31, 1996, and have issued our report thereon dated March 3, 1996. As part of my audit, 1 made a study and evaluation of the internal control of Greater Ward One Waterworks District, to the extent 1 considered necessary to evaluate the system as required by generally accepted auditing standards, the standards for financial and compliance audits contained in the Standards for Audit of Governmental Organizations, Programs, Activities and Functions, issued by the U.S. General Accounling Office, the Single Audit Act of 1984, and the provisions of OMB Circular A-12.8, Audits of State and Local Governments. 

For the purpose of this report, 1 have classified the significant internal accounting and administrative controls in the following categories: Accounting Controls: 1) Cash, 2) Service Revenue and Receivables-Proprietary Fund, 3) Property, Plant & Capital Expenditures, 4) Expenditure for Goods and Services and Accounts Payable, 5) Payroll and Related Liabilities, and 6) Debt and Debt Service Expenditures Controls Over Federal Assistance Programs: 1) General Compliance Requirements; a) Cash Management and b) F~eral Financial Reports, and 2) Specific Compliance Requirements; a) Types of Service Allowed or Unallowed, b) Reporting, and c) Special Provisions The purpose of' our study and evaluation was to determine the nature, timing, and extent of the auditing procedures necessary for expressing an opinion on the entity's financial statements. My study and evaluation was more limited than would be necessary to express an opinion on the system of internal accounting control taken as a whole or on any &the categories &controls identified above. The management of the Greater Ward One Waterworks District, is responsible for establishing and maintaining a system of internal accounting control. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of 
210 North Trenton Ruston, Louisiana 71270 318-251-2196 ,, FAX: 318-251-0410 2013 Antares Drive Bastrop, Louisiana 71220 318-281-3814 ~ FAX: 318 281 3814 



Boa~:d of Commissioners Greater Ward One Waterworks Districts of Lincoln Parish 

Ruston, Louisiana March 3, 1996 

the not or's 



 
GREATER WARD ONE WATER DISTRICT OF LINCOLN PARISH NOTES TO FINANCIAL STATEMENT (CONTINUED) December 31, 1996 

2. Restricted Assets Enterprise Funds, based on certain bond covenants, are required to establish and maintain prescribed amounts of resources (consisting of cash and temporary investments) that can be used only to service outstanding debt. 3. Property, Plant & Equipment Property, plant and equipment acquired for proprietary funds are capitalized. Property, plant and equipment are stated at cost. Where cost could not be determined from the available records, estimated historical cost was used to record the estimated value of the assets. Assets acquired by gift or bequest are recorded at their fair market value at the date of transfer. Depreciation of exhaustible fixed assets used by proprietary funds is charged as an expense against operations, and accumulated depreciation is reported on the proprieta~T fund balance sheet. Depreciation has been provided over the estimated useful lives using the straight-line method of depreciation. The estimated useful lives are as follows Equipment and Wells Improvements Building Equipment 
- 40 Years - 15 Years - 25 Years - 5-7 Year 4. Long-Term Debt Long-term liabilities for revenue bonds are reported in the appropriate Enterprise Fund 5. Fund Equity Unreserved retained earnings for proprietary funds represent the net assets available for future operations or distribution. Reserved retained earnings for proprietary funds represent the net assets that have been legally identified for specific purposes. 

F. REVENUES AND EXPENSES Revenues and expenses of proprietary funds are recognized in essentially the same manner as in commercial accouming G COMPARATIVE DATA Comparative data for the prior year have been presented in the accompanying financial statements in order to provide an understanding of changes in the District's financial position and operations. 
13 



 

GREATER WARD ONE WATERWORKS DISTRICT OF LINCOLN PARISH NOTES TO FINANCIAL STATEMENTS (CONTINUED) December 31, !996 
This fund accounts/'or operations that are olganized to be self-supporting through user charges. This fund is established to account for operations that are financed and operated in a manner similar to private business enterprises, where the intent is that costs of providing goods or services to the general public on continuing basis be financed or recovered primarily through user charges. 
C. BASIS OF ACCOUNTING All proprietary funds are accounted for using the accrual basis of accounting. Their revenues are recognized when they are earned, and their expenses are recognized when they are incurred Interests on revenue bonds, proceeds of which are used in financing the construction of certain assets, is capitalized during the construction period net of interest on the investment of unexpended bond proceeds. 
D. BUDGETARY DATA The Waterworks District adopts an operating budget for the enterprise fund on the cash basis which is not the same basis of accounting as that used to account for the actual results of operations on the accrual basis. The following items indicate the primary differences between the budgetary basis and the GAAP basis used to account for the results of operations for the operating accounts: 
1. Interest Income - earned on restricted assets is included in the results of operations Such amounts are not budgeted in the operating accounts. 
2. Interest Expense - on long-term debt is included in the results of operations. Such amounts are not budgeted in the operating accounts. 3. Depreciation Expense - is not budgeted, however, expenditures for capital outlays are budgeted. These outlays have been capitalized into fixed assets and eliminated from the results of operations on a GAAP basis. E. ASSETS, LIABILITIES AND FUND EQUITY 1. Receivables All receivables are reported at their gross value. The District uses the direct charge off method for uncollectible accounts rather than an allowance for such losses. 



 

GREATER WARD ONE WATERWORKS DISTRICT OF LINCOLN PARISH NOTES TO FINANCIAL STATEMENTS (CONTINUED) December 3 I, 1996 
The annual requirements to amortize all bonded debt outstanding as of December 31, 1995 ncluding interest payments of $1,010,359 are as follows: 

Thereafter 
1997 1998 1999 2000 2001 

62,601 61,201 61,201 60,801 60,801 1,463,735 $1,770,340 
All outstanding revenue bonds are secured by a first lien on net revenues earned by Enterprise Funds. Net revenues are defined in the revenue bond agreement. 
6. FLOW OF FUNDS: RESTRICTIONS ON USE- UTILITIES REVENUES Water Revenue Bonds Under the terms of the bond indenture on outstanding Water Revenue Bonds, all income and revenues (hereinafter referred to as revenue) ofeve~3, nature, earned or derived from operation of the Water Utility System are pledged and dedicated to the retirement of said bonds, and are to be set aside into the following special funds: All of the revenue earned by the District from the operation of the waterworks system (the "System"), must be deposited Monies in the Waterworks Revenue Fund. Monies in the Waterworks Revenue Fund shall be first used for the payment of all reasonable and necessary expenses of operating and maintaining the System, and all payments required in connection with the outstanding Revenue Note payable from the revenues of the System. 



 

GREATER WARD ONE WATERWORKS DISTRICT OF LINCOLN PARISH NOTES TO FINANCIAL STATEMENTS (CONTINUED) December 31, 1996 
5. LONG-TERM DEBT The following is a summary of the District's long-term debt transactions for the year ended December 31, 1996: 
Transactions 

Debt Outstanding at January 1, 1995 Revenue Bond Proceeds 
Repayments Debt Outstanding at December 31, 1996 
Revenue bonds payable at December 31, 1996, issues: 

Water Revenue Bond 
$ 831,582 
-0- (15,173) $ 816,409 

are comprised of the following individual Outstanding 12-31-95 Water Revenue Bonds $175,200 1979 Water Revenue Bonds dated 3-22-79, due in annual installments of $2,200 to $5,000 through January 1, 2008, interest at 5%. $133,000 $131,000 1982 Water Revenue Bonds dated 4-7-82, due in annual installments of $3,000 to $9,000 through January 1, 2007, 86,000 interest a 5%. 75,000 $648,000 1989 Water Revenue Bonds dated 7-28-89, due in annual installments of $43,351 through January 1, 2029, interest at 6% 608,409 Total $ 816,409 



 

GREATER WARD ONE WATER DISTRICT OF LINCOLN PARISH NOTES TO FINANCIAL STATEMENT (CONTINUED) DECEMBER 31,1996 
H. ACCUMULATED UNPAID VACATION, SICK PAY AND OTHER EMPLOYEE BENEFITS Accumulated vacation, sick pay and other employee benefits are not material and are therefore not acc~a~ed. 
RETIREMENT AND PENSION BENEFITS No employer provided retirement or pension benefits are provided TOTAL COLUMNS The Combined Financial Statements include a total column that is described as memorandum only. Data in these columns do present financial position, results of operations, and changes in financial position in conformity with generally accepted accounting principles as there are not lnterfund transactions to be eliminated. 2. STEWARDSHIP, COMPLIANCE & ACCOUNTABILITY 
A. COMPLIANCE WITH BOND COVENANTS There are a number of limitations and restrictions contained in the various bond indentures The District is in compliance with all significant limitations and restrictions. 
B. DEPOSITS W/Tit FINANCIAL INSTITUTIONS State statutes require that the District's deposits be collateralized by securities. At December 31, 1996, deposits were collateralized at Central Bank. 
3. CASH AND INVESTMENTS 
The District is authorized to make direct investments in U~aited States government bonds, treasury notes, treasury bills or certificates, or time certificates of deposit of state banks organized under the laws of Louisiana and national banks having their principal office in the state of Louisiana or any other federally insured investmer~t, or in guaranteed investment contracts issued by a financial institution having one of the two highest rating categories or in mutual or trust fund institutions which are registered with the SEC and which have underlying investments consisting solely of and limited to securities of government or its agencies. Investments made by the District are summarized below. The investments that are represented by specific identifiable investment securities are classified as to credit risk by the category described below: 



 
GREATER WARD ONE WATER DISTRICT OF LINCOLN PARISH NOTES TO THE FINANCIAl. STATEMENT (CONTINUED) December 3 l, 1996 

Each month, there will be set aside into a "Bond and Interest Sinking Fund" an amount constituting 1/12 of the next maturing installment of principal and interest on the outstanding bonds. Such transfers shall be fully sufficient to assure the prompt payment of principal and interest installments as they become due, and may be used only for such payments. There shall also be set aside into a "Reserve Fund" an amount equal to 5% of the amount to be paid into the "Sinking Fund", until there is on deposit an amount equal to $63,801. This amount represents the maximum principal and interest requirements in any one maturity year. 
Funds will also be set aside into a "Depreciation Fund" at the rate of $368 per month All of the revenues received in any fiscal year and not required to be paid in such fiscal year into any of the above noted funds shall be regarded as surplus and may be used for any lawful corporate purpose. 7. FUND EQUITY Reserve of Retained Earnings Reservations of retained earnings of Enterprise Funds are created by increases in assets restricted for debt service. These increases result from earnings on restricted assets and other interfund transfers to restricted accounts~ Earnings on restricted assets are included in net income of the Enterprise Funds. When reserved retained earnings are increased there is an equal reduction to the portion of retained earnings that is unreserved. Reserve for debt service was created in conjunction with the issuance of revenue bonds and is funded by initial deposits from the proceeds of such bonds and by transfers from the revenue accounts based deposits on assets held by the Enterprise Funds that are restricted for debt service. The purpose of the reserved retained earnings is to service the revenue bonds. 8. SUMMARY DISCLOSURE OF SIGNIFICANT CONTINGENCIES 
Litigation There are no pending or threatened litigation at this time as advised by the District's attorney 



GREATER WARD ONE WATERWORKS DISTRICT OF LINCOLN PARISH NOTES TO FINANCIAL STATEMENTS DECEMBER 3 I, 1996 
The accounting and reporting policies of the Greater Ward One Waterworks District of Lincoln Parish conform to generally accepted accounting principles as applicable to governments. Such accounting and reporting procedures also conform to the requirements of Louisiana Revised Statutes 24:517 and to the guides set forth in the Louisiana Municipal Audit and Accounting Guide, and to the industry audit guide, Audits of State and Local Governmental Units. 
The fbllowing notes to the financial statements arc: an integral part of the Waterworks' Financia Statements. 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
A. REPORTING ENTITY The Greater Ward One Waterworks District of Lincoln Parish was organized in 1967 as a political subdivision of Lincoln Parish to provide water usage and service to the residents of Greater Ward One of Lincoln Parish. This report includes all funds and account groups which are controlled by or dependent on the Board of Commissioners. Control by or dependence on the Board of Commissioners is determined on lhe basis of a budget adoption, authority to issue or secure debt financing, election or appointment of the Board of Commissioners, and other general oversight responsibilities. 
B. BASIS OF PRESENTATION - FUND ACCOUNTING The accounts of the Greater Ward One Walerworks District are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. Each fund is accounted for by a separate set of self-balancing accounts that comprise its assets, liabilities, fund balance, revenues, and expenditures/expenses. The individual fund accounts tbr the governmental resources allocated to time for the purpose of carrying on specific activities in accordance with laws, regulations, or other restrictions. 
The funds presented in the financial statements are described as follows Proprietary Fund Types - Enterprise Fund 



 

GREATER WARD ONE WATERWORKS DISTRICT OF LINCOLN PARISH COMBINED STATEMENT OF CASH FLOWS - UNRESTRICTED (CONTINUED) YEAR ENDED DECEMBER 31, 1996 

INCREASE (DECRt3ASE) IN CASH CASH AT BEGINNING OF YEAR 
CASH AT END OF YEAR 
SUMMARY 
Operating Account Restricted 

Proprietary Fund Type 
Enterprise (9,405) 138,107 

(Memorandum Only) Year Ended Dec.3 l, 1995 
14,325 
123,782 

$ 128,702 $ 138,107 
$ 128,702 205,086 $ 333,788 

Expenditures for interest - cash basis $ 48,028 Expenditures for taxes - cash basis $ 4,262 

138,107 169,082 
$ 307,189 



 

GREATER WARD ONE WATERWORKS DISTRICT OF LINCOLN PARISH COMBINED STATEMENT OF CASH FLOWS - UNRESTRICTED YEAR ENDED December 31, 1996 

CASti PROVIDED INTERNALLY Net Income (Loss) Items Not Requiring the Use of Cash Depreciation 
Changes in Working Capital Accounts Receivable Accrued Accounts Receivable Prepaid Expense Accounts Payable Payroll Taxes Payable Sales Taxes Payable 

Proprietary Fund Type 
Enlerprise 

(Memorandum Only) Year Ended Dec. 31, 1995 
$ 31,002 $ 5,509 
42,386 42,861 
3,926 1,099 (202) 9,441 213 (57) 

(4,904) (2,517) 1,129 (1,181) 484 173 
TOTAL CASH PROVIDED (USED) INTERNALLY 87,808 41,554 FUNDS INVESTED IN THE ENTERPRISE Additions to Property, Plant & Equipment (48,138) 
F1NANCINGACTIVITIES Net Increase in Restricted Assets Net (Decrease) Increase in Current Liabilities Payable from Restricted Assets Payment of Revenue Bonds 
TOTAl, FINANCING ACTIVITIES 

-0- 
(36,004) (14,840) 
3,102 (16,173) (49,075) 

2,874 (15,263) (27,229) 



 

INDEPENDENT AUDITOR'S REPORT GREATER WARD ONE WATER DISTRICT OF LINCOLN PARISH COMBINED STATEMENT OF REVENUES, EXPENSES & CHANGE 1N RETAINED EARNINGS - ALL PROPRIETARY TYPES (CONCLUDED) December 31, 1996 
Proprietary Fund Type 
Enterprise NET INCOME (LOSS) 31,002 RETAINED EARNINGS, BEGINNING 267,435 RETAINED EARNINGS, ENDING 298,437 

(Memorandum Only) 
Year Ended Dec. 3 l, 1995 5,509 
261,926 267,435 



 

INDEPENDENT AUDITOR'S REPORT GREATER WARD ONE WATER DISTRICT OF LINCOLN PARISH COMBINED STATEMENT OF REVENUES, EXPENSES & CHANGES IN RETAINED EARNINGS - ALL PROPRIETARY FUND TYPES (CONTINUED) DECEMBER 31, 1996 

Meter Taps Miscellaneous Mowing and Bush Hogging Office Expense Permits Postage Repairs & Maim-Lines Repairs & Mainl.-Build. & Grounds Salaries Supplies Taxes-Payroll Testing Travel Utilities & Telephone TOTAL OPERATING EXPENSES 
OPERATING INCOME 

Propietary (Memorandum Fund Type Only) 
Enterprise 
4,063 -0- 2,470 2,936 50O 2,313 7,507 2,542 43,275 10,560 4,475 -0- 28 43,135 

Year Ended Dec. 31, 1995 -0- 146 -0- 2,026 160 2,104 12,686 1,432 48,031 11,317 4,268 679 76 43,392 199,259 193,646 
67,581 82,274 NONOPERATING REVENUE (EXPENSES) Test Wells Abandoned Interest Income Interest Expense -0- 11,573 (48,152) (36,830) 8,590 (48,525) TOTAL NONOPEIL~TING REVENUE (EXPENSES) (36,579) (76,765) 



 
GREATER WARD ONE WATER DISTRICT OF LINCOLN PARISH NOTES TO FINANCIAL STATEMENT (CONTINUED) December 31, 1996 

Category 1 - Insured or registered, or securities held by the District or its agent in the district's name. 
Description Carrying Market Category- 1 Value Value Cash in Bank and Certificates of Deposit $ 333,788 $ 333,788 $333,788 
The certificates &deposit are classified as cash on the balance sheet due to their cash equivalence. 4. PROPERTY, PLAN]" AND EQUIPMENT A summary of property, plant and equipment of proprietary funds is presented below 

Land Tanks & Wells Improvements - contributed Building & Equipment Construction in progress 
Less Accumulated Depreciation Total 

Balance Balance Jan. 1 Additions Deletions Dec. 31 1996 1995 
$ 25,548 $ 17,092 $ $ 42,640 1,293,834 1,293,834 30,000 74,186 31,045 30,000 74,186 31,045 1,423,568 48,137 1,471,705 (435,953) $ 987,615 (42,385) $ 5,752 $ (478,338) $ 993,367 



 

GREATER WARD ONE WATER DISTRICT OF LINCOLN PARISH COMBINED BALANCE SHEET- ALL FUND TYPES & ACCOUNT GROUPS (CONTINUED) December 31, 1996 

Current Liabilities- from Restricted Assets Customer Deposits Accrued Interest Payable Current Portion-Long Term Debt Tolal Liabilities-Payable from Restricted Assets Long-Term Liabilities Revenue Bonds Payable TOTAL LIABILITIES 
FUND EQUITY Contributed Capital 
Retained Earnings Reserved for Debt Retirement Unreserved 
Total Retained learnings TOTAL FUND EQUITY 

Proprietary Fund Type (Memorandum Only) Year Ended Enterprise Dec. 31, 1995 
28,340 1,954 16,000 
46,294 
800,409 
861,736 

26,360 1,832 15,000 
43,192 
816,582 865,210 

$ 196,000 $ 196,000 
123,242 175,195 139,788 127,647 
298,437 267,435 494,437 463,435 TOTAL LIABILITIES & FUND EQUITY $1,356,173 $1,328,645 



 

GREATER WARD ONE WATERWORKS DISTRICT OF LINCOLN PARISH COMBINED BALANCE SHEET - ALL FUND TYPES & ACCOUNT GROUPS December 31, 1996 

ASSF'.TS Current Assets Cash Recdvables Accrued Receivables Prepaid Expenses 
Total Current Assets Restricted Assets Bond Reserve Accounts Customer Deposit Account Depreciation Reserve Account Total Restricted Assets 

Proprietary Fund Type 
Enterprise 
$ 128,702 14,856 8,570 5,592 157,720 
89,581 30,830 84,675 

(Memorandum Only) 
Year Ended Dec. 31, 1995 
$ 138,107 18,782 9,669 5,390 
171,948 
70,879 29,294 68,909 205,086 169,082 Property, Plant & Equipment (Net) 993,367 987,615 TOTAL ASSETS 

LIABILITIES Current Liabilities Accounts Payable Payroll Taxes Payable Sales Taxes Payable Total Current Liabilities 

$ 1,356,173 $ 1,328,645 
$ 13,050 1,315 668 $ 3,609 1,102 725 15,033 5,436 



WILLIAM D. EDWARDS Certified Public Accountant A Professional Accounling Corporation Member: AICPA / Sociely of LCPA'S INDEPENDENT AUDITOR'S REPORT 
To tile Board of Commissioners Greater Ward One Waterworks District of Lincoln Parish 

RF C~tr lvr r1 17N e,~ ; ",: . ~ 97 Lf:-A' f 6 ~FI 9:O0 

I haw~ audited the accompanying financial statements of the Greater Ward One Waterworks District of Lincoln Parish, as of and for the year ended December 31, 1996, as listed in the table of contents. These financial statements are the responsibility of the Waterworks' management. My responsibility is to express an opinion on these financial statements based on my audit. 1 conducted my audit in accordance with generally accepted auditing standards and generally accepted governmental auditing standards contained in the Government Auditing Standards - Standards for Audit of Govermnental Organizations, Programs, Activities, and Functions, issued by the Comptroller General of the United States. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. I believe that my audit provides a reasonable basis for my opinion. My audit was conducted for the purpose of forming an opinion on the financial statements of Greater Ward One Waterworks District of Lincoln Parish, taken as whole. The accompanying schedule of federal financial assistance is presented for purposes of additional analysis and is not a required part of the financial statements. The information in that schedule has been subjected to the auditing procedures applied in the audit of the financial statements and, in my opinion, is fairly presented in all material respects in relation to the financial statements taken as whole. In my opinion, the financial statements referred to above present fairly, in material respects, the financial position of the Greater Ward One Waterworks District of Lincoln Parish, as of December 31, 1996, and the results of its operations and the changes in financial position of its proprietary fund types for the year then ended in conformity with 
Ruston, Louisiana March 3, 1996 
210 North Ti'enton Ruston. Louisian8~ 71270 318-251-2196, FAX: 318-251-0410 Drive 71220 318-281-3814. FAX: 318-291-3~14 
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INDEPENDENT AUDITOR'S REPORT GREATER WARD ONE WATERWORKS DISTRICT OF LINCOLN PARISH COMBINED STATEMENT OF REVENUES, EXPENSES & CHANGES IN RETAINED EARNINGS - ALL PROPRIETARY FUND TYPES YEAR ENDED December 31, 1996 

OPERATING REVENUES Charge for Services Water Revenues Miscellaneous Revenues Meter Taps Miscellaneous 
Total Miscellaneous Revenues TOTAL OPERATING REVENUES 
OPERATING EXPENSES Accounting Advertising Audit Auto Allowance Bank Service Charges Commissioner's Fee Computer Chemical's Cut OffFee Depreciation Dues & Subscriptions Employees Engineering Insurance Insurance-Group Insurance-Workers' Compensation Legal Meter Readings 

Proprietary (Memorandue Fune Type Only) 
Enterprise Year Ended Dec. 31, 1995 
$248,950 $ 254,278 
16,644 1,246 
17,890 266,840 
2,475 -0- 1,000 8,008 173 1,800 175 636 1,100 42,386 160 -,0- 2,528 7,314 2,717 1,129 -0- 3,854 

18,840 2,802 
21,642 275,920 
2,475 601 1,000 -0- 15 1,500 -0- 988 1,213 42,861 170 209 1,372 8,376 2,277 862 943 2,467 


