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IN DEPEN DENT AUDITORS' REPORT 

WE8 SITE 
VVWVV KCSRCPAS COM 

I~EMBER OF 

AMERICAN iNSTITU1 E OF 
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W e have audited the accom panying general purpose financial statem ents of the Lafayette Parish 
Convention and Visitors Com m ission, as of and for the year ended Decem ber 31, 1999, as listed in the table of 
contents. These general purpose financial statem ents are the responsibility of the Conunission's m anagem ent. 
O ur responsibility is to express an opinion on these general purpose financial statem ents based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards and the standards 
applicable to financial audits contained in Governm ent Auditing Standards, issued by the Com ptroller General 
of the United Slates. Those slandards require that w e plan and perform  the audit to oblain reasonable assurance 
about w hether lhe general purpose financial statem ents are free of m aterial m isstatem ent. A n audit includes 
exam ining, on a lest basis, evidence supporting the am ounts and disclosures in the general purpose financial 
statements. An audit also includes assessing the accounting principles used and significant estimates made by 
m anagemeut, as well as evaluating the overall general purpose fnancial statem ent presentation. W e believe that 
our audit provides a reasonable basis for our opinion. 

In onr opinion, the general purpose financial statem ents referred to above present fairly, in all m aterial 
respects, the financial position of the Lafayette Parish Convention & Visitors Com nfission, as of Decem ber 31, 
1999, and the results of its operations for the year then ended, in conform ity with generally accepted accounting 
principles. 

In accordance w ith Governm ent A uditin2=_SLapdard_ s_ , we have also issued a report dated M ay 3 I, 2000, 
on OUT eousideralion of the l.afayelte Parish Convention & Visitors Com lnission's internal control over financial 
reporting and our tests of its com pliance w ith certain provisions of laws, regulalious, contracts, and grants. That 
report is an integral part of an audit perform ed in accordance w ith G overnm ent A uditi|~ Standards and should 
be read in conjunction wilh this report in considering the results of our audit. 
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Our audit was perform ed for tile purpose of form ing an opinion on the general purpose financial 
statements taken as a whole. The supplemental information (pp. 15-32) is presenled for purposes of additional 
analysis and is not a required part of the general purpose financial statem ents of the Lafayette Parish Convention 
and Visitors Commission. Such information has been subjected to the auditing procedures applied in the audit 
of the general puq~use financial statements and, in our opinion, is fairly stated, in all material respects, in relation 
to the general purpose financial statem ents taken as a whole. 

The financial information for the preceding year which is included for com parative purposes was taken 
from the financial report for that year in which we expressed an unqualified opinion on the general purpose 
financial statem ents of the Lafayette Parish Convention and V isitors Comm ission. 

Lafayette, l,ouisia~m 
M ay 31,2000 

K oM er, Cham pagne, Slaven &  R ainey, LL C  

Certified Public Accountants 



G EN ERA L PURPO SE FINAN CIAL STATEM ENTS 
(COM BINED STATEM ENTS - OVERVIEW ) 



ASSETS 

~AI:AYI'TFI'I5 PARISII CONVEN I'ION AND VISITORS COM M ISSION 
l.a fayelte, l.ouisiana 

Combined Balance Sheet - All Fund Types and Account Groups 
l)eeember 31, 1999 

Cash and investments 

Taxes receivable 

Accounts receivable 

Prepaid items 

Buildings 
Equipm ent 

ha~provem ents 

l.ease deposit 

Amount to bc provided for retirement of 
general long-term debt 

Total assets 

,|ABII,ITII'S AND FUND EQUITY 

.labilities: 

Accounts payable 
Payroll deductions payable 

Accrued compensated absences 
l)ue to others 

Total liabilities 

Fund equity: 
lnvestlnent ill gencfa] fixed assets 
Fund balances - 

Reserved for special projects 
Reserved for prepaid items 

Unreserved and undesignated 

Total fund equily 

GovernnK:llta 
Fund Type 

General 

Fiduciary 
Fund Type 
Agency 

Account Groups 

General General Totals 

Fixed Long-Term (Memorandum Only) 
Assets l)ebt 1999 1998 

$ 120,351 $ 24,310 $ 
73,587 

4,994 

31.170 

350 

369,320 
237,003 
35.712 

,284 

$ 144,661 
73,587 

4,994 

31,170 

369,320 
237,003 

35,712 

350 

$221,604 
79,657 

9,263 

50,338 
367,132 
222,920 
35,712 

350 

9 

$ 230,452 $ 24,310 $642,035 $ 1,284 $ 898,081 $988,095 

$ 20,232 $ $ - 
854 

21.086 

11,678 

31,170 

66.518 

209.366 

24,310 

24,310 

642,035 

642,035 

$ - 

1,284 

32,043 

151 

1,119 
53.222 

,2g4 46,680 86,535 

642,035 

11,678 

31,170 

166,518 

851.40 

625.764 

6,332 

50,338 

219,126 

901.560 

Total liabilities and fund equity $ 230,452 $ 24,310 $642,035 $ 1,284 $ 898,081 $988,095 

I'he accompanying notes are an integral part of this statement 



I,AFAY F, qq'E PARISIt CON V EN TION AN D V ISITORS COM M ISSION 

Lafayctle, Louisiana 

Slatem ent of Revenues, Expenditures, and Changes in Fund Balaz~ce 

G overmnental Fund Type - General Fund 

Y ear Ended Decem ber 31, 1999 

RevellileS[ 

Taxes 

Fees and service 

Co-op programs 

1 nlerest 
M iscellaneous 

Total revenues 

Expenditures: 

Current - 
Culture and recrealion: 

Personnel 
Adm inistrative and public affairs 

Tourism program 

Convention plogram 

M em bership 
W inter visitor m arketing 

Fihn com m ission 

Sports events 

G atew ay 
Festival prom otion 

Local awareness 

Special projecls 
Unplanned events 

Capital outlay 

Total expenditures 

Deficiency of revenues over expendi'tures 

Fund balance, beginning of year 

Fund bManee, end of year 

The aeeompanyit/g notes are an integral part of this statem ent. 

5 

$ 1,196,945 
36,525 

30,633 

11,109 
29,626 

1,304,838 

505,773 

214,090 

267,638 

151,830 

2,757 

42,538 

4,521 

12,004 

50,000 

27,202 

10,099 

35,000 

31,545 
16,271 

1,371,268 

(66,430) 

275,796 

$ 209,366 



l(evenues: 

Taxes 

Fees arid services 

Co-op program s 

lnteresl 
M iscellaneous 

Total rcvcllkleS 

.AFAYE'Iq'E PARISII CONVENTION AND VISITORS COM M ISSION 
Lafayelte, Louisiana 

Stalemenl of Revenues, Expendilures, and Changes in Fund Balance - 

lludgct (GAAP Basis) and Aclual 
Governmenlal Fund Type - General Fund 

Year Ended Ikecember 3 I, 1999 

W ith Comparalive Aelual Amounts for Year Ended December 31, 1998 

)eficiency of revenues over 

expendilures 

Fund baloJice, Ix'ginning 
ofycar 

The aeconlpanying nolcs are an inlegral parl oflhis slatcnlenl 

999 

lludgel Aclual 

$1,225,000 
35,000 

33,000 

9,000 
22,000 

1,324,000 

480,000 

192,000 
289,000 

167,000 

4,000 

36,000 

6,600 

13,500 

49,000 
28,500 

10,400 

35,000 

23,000 
25,000 

,359,000 

$1,196,945 
36,525 

30,633 

11,109 
29,626 

1,304,838 

505.773 

214,090 
267,638 

151,830 

2,757 

42,538 

4,521 

12,004 

50,000 
27,202 

10,099 

35,000 
31,545 
16,271 

,371,268 

Val iedlCC - 

Favorable 

(Unfavorable) 

$ (28,055) 
1,525 

(2,367) 
2,109 
7,626 

119,162) 

(25,773) 

(22,090) 
21,362 

15,170 

1,243 

(6,538) 
2,079 
1,496 

(i,ooo) 
1,298 

301 

(8,545) 
8,729 

1998 

Actua 

$ 1,218,087 
35,422 

38,782 
13,071 
64,327 

1,369,689 

452,739 

179,627 
349,471 

178,344 

2,019 

48,680 

3,679 

10,299 

35,000 
29,366 

3,111 

39,000 

29,243 
18,750 

2,268) 1,379,328 

(35,000) (66,430) 131,430) (9,639) 

275.796 

$ 240,796 $ 209,366 $ (31,4311) $ 275,796 
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1 ,AFAY F, T I'E PAR1SI1 CON VENTION AN D V ISITORS COM M ISSION 
1,afayette, Louisiana 

Notes to Financial Statem ents 

_Snnm ~_a~  of Significant Accountin~,_policies 

q'hc Lafayette Parish Convention and Visitors Commission (hereafter referred to as tile 
"Commission") has been created by and in accordance with provisions of Act 38 of the State of 
Louisiana of 1974, Lafayette Parish Ordinance N o. 277 of 1974, for the purpose of promoting the 
Convenlion and Visitors Industry of the Lafayette Parish area to the grealest possible extent. 

The accounting and reporling policies of the Com m ission conform to generally accepted 
accounting principles as applicable to govern ments. Such accounting and reporting procedures also 
conform to the requirem ents of Louisiana Revised Statute 24:513 and to the industry audit guide, Audits 
of State and Local Governm ental Units 

The following is a sum m ary of certain significant accounting policies 

A . Financial ReportinR Entit,~ 

This report includes all funds and account groups which are controlled by or 
dependent on the Commission and legislative branches (the President and Board of 
Commissioners). Control by or dependence on the Commission was determined on the 
basis of budget adoption, taxing authority, authority to issue debt, election or appointm ent 
of governing body, and other general oversight responsibility. 

Based on the foregoing criteria, certain units of local govermnent over which the 
Com m ission exercises no oversight responsibility, such as the parish council, parish school 
board, other independenlly elected parish officials, and m unicipalities w ithin the parish, 
are excluded from the accompanying financial statements. These units of govern m ent are 
considered separate reporting entities and issue financial statem ents separate fi'om that of 
the Com m ission. 

The Com m ission is governed by a Board of Com m issioners com posed of nine 
m em bers. One m em ber is appointed by the Acadiana Ilotel-M otel Association; one 
member is appointed by the Restaurant Association; one m em ber is appoiJited by the Retail 
M erchants Association; one m ember is appointed by the President of the Lafayette Parish 
Consolidated Governm ent; four m embers are appointed by the Lafayette Parish 
Consolidated Governm ent; and one m em ber is appointed by the Greater Lafayette 
Cham ber of Com m erce. 

B. Ftmd Accounting 

The accounts of the Com m ission are organized on the basis of two fimds and two 
account groups, each of which is considered a separate accounting entity. The operations 
of each fund are accounted for with a separate set of self-balancing aecouuts that comprise 
its assets, liabilities, fund equity, revenues, and expenditures. Government resources are 
accounted for iu these funds based upon the purposes for which they are to be spent and 



I,AFAY[~.'Iq'E PARISH CONVENTION AN D VISITORS COM M ISSION 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

the means by which spending activities are controlled. The funds presenled in tile financia 

statem ents are described as follows: 

General Fund 

The General Fund is tile principal fund of the Comm ission and is used to account 
for all financial resources of the Com m ission. General operating, expenditures are paid 
fiom this fund. 

A gency Funds 

Jean Lafitte Scenic Byway District Fund - To account for funds associated with the 
econom ic developm ent and tourism in the parishes traversed by the Jean Lafitte Scenic 
P, yw ay. 

Real French Destination Scenic Byway D istrict Fund - To account for funds 
associated w ith the econom ic developm ent and tourism in the par ishes traversed by the 
Real French D estination Scenic Byw ay. 

Visitor Enterprise Fund - To account for funds appropriated by the Louisiana State 
Treasury. 

C. Account Grou~  

General Fixed Assets Account G roup 

Fixed assets used in governmental fund type operations (general fixed assets) are 
accounted for in the General Fixed Assets Account Group, rather than in the General Fund. 
N o depreciation has been provided on general fixed assets. Infrastructure as well as interest 
costs are not capitalized. A ll fixed assets are valued at historical cosl or estim aled historical 
cost if historical cost is not available. Estim ated amounts are im material in relation to total 
fixed assets. Gifts or contributions of property are recorded in general fixed assets at fair 
m aikel value at the time received. 

General Long-term Debt Account G roup 

The General Long-term Debt Accotmt Group is used to accotmt for long-term 
abilities to be financed from government funds. 

A n account group is not a "fund". It is concerned only w ilh tile m easurem ent of 
financial position, not w ith m easurem ent of results of operations. 



I,AFAYE'Iq'E PARISI 1 CONVENTION AND VISITORS COM M ISSION 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

D. Basis of Accounting 

Basis of accounting refers to wheu revenues and expeudilm'es are recognized ill tile 
accounts and reported in the financial statements. Basis of accounting relates to tile tim ing 
of the m easurem ents m ade, regardless of the m easurem ent focus applied. 

The Com m ission's records are accounted for using the m odified accrual basis of 
accounting except for the A gency Funds which are prepared on the cash basis of 
accounting, which approxim ates tile modified accrual basis of accounting. Under the 
m odified accrual basis of accounting, revenues are recognized when they becom e 
m easurable and available as net current assets. 

ttotel and m otel sales taxes are considered "m easurable" when in tile hands of the 
Sales Tax Collector and are recognized as revenue at that time. Other major revenues that 
are considered susceptible to acernal include earn ed grant revenues and other 
intergoverunleutal revenues, charges for services and interest on iuieresl.-bearing deposits. 

Expenditures are generally recognized under lbe m odified accrual basis of 
accounting when the related fund liability is incurred. Purchases of various operating 
supplies are regarded as expenditures at the time purchased. 

E. l~_dgetary Accounting 

A budget for the General Fund is prepared on a basis consistent with generally 
accepted accounting principles (GAAP). Budgeted amounts are as originally prepared or 
as amended by the Com m ission. All budgetary appropriations lapse at the end of each 
fiscal year. 

F. Adoption of GASB Statem ent No. 31 

Govennnental Accounting Standards Board (GASB) issued Statement No. 31 
entitled Accounting and Financial Renortin~ for Certain Investm ents and for External 
Investment Pools which becam e effective for periods beginning al~er June 15, 1997. The 
Commission first implemented this statement for the year ended Dec, ember 31, 1998. This 
statem ent requires that certain investments be reported at fair value or amortized cost, if 
applicable definitions are met. 

G . ('ash and Investm ents 

Cash and investm ents include am ounts in dem and deposits and interest-bearing 
securities invested with the Louisiana Asset M anagement Pool (LAM P) which are stated 
at cost. An investment in the amount of $108,689 at December 31, 1999 is deposited in 
I,AM P, a local government investment pool. In accordance w ith GASB Codification 
Section 150.165, the investment in LAM P is not categorized into the tbree risk categories 
provided by GASB Codification Section 150.165 because tile investm ent is in tile pool of 



JAI"AY ETTE PARIStt CON VENTION AN D VISITO RS COM M ISSION 
Lafayette, 1.ouisiana 

Notes to Financial Statements (Continued) 

fimds and thereby not evidenced by securities that exist ill physical or book entry form. 
I,AM P is adm inistered by LAM P, Inc., a non-profit corporation organized under the laws 
of the State of Louisiana, and is governed by a board of directors com prised of 
representatives from various local governm ents and state w ide professional organizations. 
Only local govermnents having contracted to participate in LAM P have an investment 
interest in its pool of assets. The primary objective of LAM P is to provide a safe 
environment for the placem ent of public funds in short-term, high quality inw~stments. The 
LAM P portfolio includes only securities and other obligations in w hich local govern m ents 
in Louisiana are authorized to invest. Accordingly, LAM P investm ents are restricted to 
securities issued, guaranteed, or backed by the U .S. Treasury, the U .S. governm ent, or oue 
of its agencies, enterprises, or instrumentalities, as well as repurchase agreements 
collateralized by those securities. The dollar weighted average porlfolio maturity of LAM P 
assets is restricted w ith a m aturity in excess of 397 days. LAM P is designed to be highly 
liquid to give its participants im m ediate access to their account balances. U nder state law , 
the Com m ission m ay deposit funds in dem and deposits, interest-bearing dem and deposits, 
m oney m arket accounts, or tim e deposits w ith state banks organized under Louisiana law 
and national banks having principle offices in Louisiana. 

H . _l~r__epaid Items 

Payments m ade to vendors for services that will benefit periods beyond December 
31, 1999 are recorded as prepaid item s. 

Vacation and Sick Leave 

Vacation and sick leave are recorded as expenditures of the period in which paid. 
l'm ployces of the Com m ission's office earn 12 to 18 days of vacation leave each year 
depending on length of service. 

In addition, em ployees earn 12 days of sick leave each year. Em ployees shall be 
allowed to carry over one-third of their vacation leave earned during the current calendar 
year. Sick leave m ay be accum ulated to a m axim um of 130 days. Amounts of vested or 
accum ulated vacation leave that are not expected to be liquidated with expendable 
available financial resources are reported in the general long-term debt account group. 

J. Encum brances 

Encumbrauce accounting, under which purchase orders, contracts, and other 
com m itm ents for the expenditure of m onies are recorded in order to re~,;erv e lhat portion 
of the applicable appropriation, is not em ployed by the Com m ission as an extension of 
formal budgetary integration in the funds. 

K. t:u/~d t~q~  

Reserved fund balances represent portions of fund balauces that 
appropriablc for expenditures or are legally segregated for a specific future use 

10 
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I,AFAY ETTE PA R1S11 CON VEN TION AN D V ISITO RS CO M M ISSION 
Lafayette, Louisiana 

Notes to l"inancial Statements (Continued) 

Total Colmnns on Com bined Balance Sheet - Overview 

Total columns oa the combined balance sheet - overview is captioned M emorandum 
Only to indicate that they are presented only to facilitate financial analysis. Data in this 
colum n does not present financial posilion in conform ity w ilh generally accepted 
accounting principles. Neither is such data com parable to a consolidation. 

Cash and Investnlents 

At I)ecember 3 l, 1999, tile Commission has five demand deposit accounts (book balance) totaling 
$35,972. 

q'hesc deposits are stated at cost, w hich approxim ates m arket. Under state law, these deposits, 
(or the resulting bank balance) must be secured by federal deposit insurance or the pledge of securities 
owned by the fiscal agent bank. 

"]'he m arket value of the pledged securities plus the federal deposit insurance m ust at all tim es 
equal the amount on deposit with the fiscal agent bank. Deposit balance (bank balance) at December 
31, 1999 of $85,518 is secured in total by federal deposit insurance. 

At Decem ber 31, 1999, the Com m ission has one m oney m arket m utual fired investment. These 
inveslm ents are com posed of Treasury bills, notes and other obligations which are fully guaranteed as 
to paym ent by the United States governm ent. Because of the safety of these investm ents, these 
investm ents take exception to state law requiring security of federal deposit insurance or the pledge of 
securities owned by the fiscal agent bank. At December 31, 1999 tile carrying amount of these 
investments was $108,689; the bank balance was $108,689. 

3"he Comm issions had only one investm ent on which GASB Statement No. 31 applied. This 
investm ent w as an investm ent in LAM P, which is also considered to be a m oney m arket nm lual fired 
investment identified in the preceding paragraph. GASB Statem ent No. 31 requires that investm ents, 
that fall within the definitions of said statement, be recorded at fair value. I lowever, Statement No. 31 
also slates that investm ents in an external investm ent pool can be reported at am ortized cost if the 
external investm ent pool operates in a m auner consistent w ith the Security Exchange Comm ission's 
(SEC's) Rule 2a7. LAM P is an external investment pool that operates in a manner consistent with SEC 
Rule 2a7. LAM P is also regulated by the Treasury  of the Stale of Louisiana and fair value of the 
position in the pool is the sam e as the value of pool shares. 

At l)ccember 31, 1999, the Comm ission's investment, at cost, is $108,689. The amortized cost 
of this investment at December 31, 1999 is approximately $108,867. Because cost approximates 
amortized cost, the carrying value was not adjusted. 

Taxes Receivable 

The balance in taxes receivable of $73,587 at December 31, 1999 represents the Commission's 
portion of the accom m odation tax collected in Decem ber by the parish tax collector. 
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I,A FAYETTE PAR1SII CON VEN TION AN D V ISITORS COM M ISSION 
Lafayette, Louisiana 

Accounts Rcceivablc 

Notes to Financial Statements (Continued) 

The balance in accounts receivable of $4,994 at December 3 l,1999 is primarily due from vcndors 
who participate in cooperative advertising w ith the Com m ission. 

Changes ill General Fixed A ssets 

A sum m ary of changes in general fixed assets follow s 

Balance 

Buildings 
Eq u ipm ent 
lnlprovelnenls 

Chanaes in 1.on,-Term Liabilities 

01/01/99 

$367,132 
222,920 
35.712 

Additions 

$ 2,188 
14,083 

Deletions 

$ - 

Balance 
12/31/99 

$369,320 
237,003 
35.712 

$625,764 ~16~2]! ~___- $642,035 

l)uring the year ended Decem ber 3 I, 1999, the follow ing changes occurred in liabilities reported 
u the general long-term debt account group: 

Com pensated absences 

(7) Retirement Commitments 

Balance 
01/01/99 Additions 

Balance 
l~eductions .12/31/99 

$1,119 $__J~5 ~_ - $1,284 

A ll em ployees are m em bers of at least one of the follow ing retirem ent system s 

Federal Social Security System 
American Chamber of Comm erce 

Executives-M ultivestor Retirem ent Plan 

Pertinent information relative tn each plan follows 

A . Federal Social Security System 

A ll em ployees of the Com m ission are m em bers of tile Federal Social Security 
System . The Comm ission and its em ployees contribute a percentage of each employee's 



I.AFAY F.TTF I'A P, ISIt CON VEN TION AN D VISITORS CO M M ISSION 
I,afayctte, Louisiana 

Notes to Financial Statements (Continned) 

salary to tile System (7.65% contributed by tile Commission; 7.65% by tile employee). 
The Com m ission's contribution during the year ended l)ecem ber 31, 1999 amounted to 
$29,537. 

can Cham ber of Com m erce Executives-M ultivcstor Retirem ent Plan 

Sum m ary of benefits - 

Any em ployee at least 21 years of age, having com pleted 1 year of service and 
having worked at least 1,000 hours a year m ay participate in the Plan. The total payroll 
for em ployees of the Com m ission covered by the plan for tile year ended I)ecem bcr 31

, 

1999 was $301,104 which is 74 percent of the Comm ission's total payroll of $409,688. 

Norm al retirem ent date is tile first day of the m onth in which an em ployee reaches 
age 65, or the date he com pletes 10 years of plan participation, if lalcr, A lso, a m em ber 
m ay choose early retirem ent if he is at least 55 years of age and has had t0 years of 
service. The am ount of a m em ber's retirem ent incom e w ill be determined by the value of 
their account at retirem ent. The full value of the account w ill be used to purchase an 
annuity or to m ake an installm ent settlem ent. The plan also provkles death and disability 
benefits. 

Contributions to tile plan include an amount paid by tile em ployer
, equal to 8 

percent of each participant's salary each year. No participant shall be required to make 
m andatory contribulions. A participant m ay elect to m ake a voluntary contribution of a 
percentage (from 1 percent to 10 percent) of their basic annual salary, The total of the 
employer's contribution and a parlicipant's eontrJbnlion m ay not exceed 25 percent of that 
participant's salary. Upon em ployee term ination, all contributions lbat have not vested are 
rcfnnded. Tile Com m ission's contribution during the year ended Decem ber 31

, 1999 
amounted to $27,417. 

(8) _Lea ~.n g__A rran genl ent s 

The Com m ission leases two autom obiles under operating lease agreem ents
. Tile following is a 

schedule of m inim um fulure rentals for operating leases as of Decem ber 31
, 1999: 

Year Ended December 3 

20(}0 
2001 

Tota 

11,688 
_  1,948 

$13,636 



(9) 

0o) 

0 1) 

,AFAYI,;TFE PARISH CONVENTION AN D VISITORS COM M ISSION 
Lafayette, Louisiana 

Risk M anaeem enl 

Notes to Financial Statements (Continued) 

The Com m ission is exposed to risks of loss in tile areas of general and auto liability, property 
hazards, and w orkers' com pensation. Those risks are handled by purchasing com m ercial insurance. 
There have been no significant reductions in insurance coverage during the current fiscal year. 

Board of Com m issioners' Com pensation 

N o per diem or other com pensation w as paid to com m issioners of the Lafayette Parish 
Convention and Visitors Com m ission for lhe year ended December 31, 1999. 

Ch~m g .c.kj!l Agency Fund Balances 

Changes in agency fund balance due to others are as follows 

Balances, l)ecem ber 3 l, 1998 

Additions: 
Grant revenue 
Interest 

Reductions: 
Architect and constdting fees 
Subgraut awards 
Bank charges 
M iscellaneous 

Jean Lafitte Real French Visitor Enterprise 
Fund Fund Fund 

326 $ 311 52,585 $ 53,222 

24,005 
37 

(22,471) 

(45) 

14,729 
85 

94,365 
1,930 

(8,577) 
(13(I,725) 

(45) 
La=2oo) 

33,099 
2,052 

(31,048) 
(130,725) 

(90) 
(2,200) 

Balances, December 31, 1999 ~___~ 8_5_2 $ 6,503 _$___ _ 1_5~955 $ 24,310 



SUPPLEM EN TAL IN FORM ATION 
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SCHEDULE OF INDIVIDUAL FUN D AN D ACCOUNT GROUPS 

6 



']'O aeconnl for resources 
accounted for in another fund 

G EN ERAl., FUND 

traditionally associated w ith governments which are not required to bc 

7 



.A FA Y I,;qq'E PA R1Stt CON V EN TION AN D VISITO RS CO M M ISSION 

1.afayetle, Louisiana 

General Fund 

Cash and investnlenls 

Taxes receivable 

A ccounts receivable 

Prepaid item s 

Lease deposit 

Total assets 

Com paralive Balance Sheets 

Decem ber 31. 1999 and 1998 

A SSETS 

I,IABILITIES AN D FUND BALAN CES 

l.iabilities: 

Accounts payable 
Payroll deductions payable 

Total liabilities 

Fund balances: 

Reserved for special projects 
Rcscrvcd for prepaid item s 

1.1nrescrvcd, tm designaled 

Tolal fired balances 

Total liabilities and fund balances 

8 

999 1998 

$ 120,351 
73,587 

4,994 

31,170 

350 

$ 168,382 
79,657 

9,263 
50,338 

350 

$ 230,452 $ 307,990 

$ 20,232 $ 32,043 
854 151 

21,086 32,194 

11,678 

31,170 
66,518 

209,366 

6,332 

50,338 

219.126 

275,796 

$ 230,452 $ 307,990 



I~AFAYET I'E PA R1SII CON VF, N TION AN D VISI'IO RS COM M ISSION 

Lafayette, Louisiana 

General Fund 

"]'axes: 

I lotel and m otel tax 

Fees and services 

M em berships 

M iscellaneous: 

Co-op program s 

Interest 

Other sources 

Total revenues 

Com parative Stalcm ents of Revenues 

Years Ended Decem ber 31, 1999 and 1998 

9 

1999 1998 

$ 1,196,945 $ 1,218,087 

36,525 

30,633 

11,109 

29,626 

71,368 

35,422 

38,782 

13,071 

64,327 

6,180 

$ 1,304,838 $ 1,369,689 



I.AFAYETI'E PARISII CON VENTION AND VISITORS COM M ISSION 

Lafayette, Louisiana 
General Fund 

Current: 

Culture and recreation 

Personnel - 

Salaries 

Payroll taxes 

I lospital izalion 
Relireuleut 

Total personne 

Comparative Statements of Expenditures 

Years Ended Decem ber 31, 1999 and 1998 

Adm inistrative and public affairs - 

Collection - hotel and m otel tax 

lnsuraucc and bonding 

Telephone and telegraph 

Utilities and sanitation scrvice 

Janitorial service 

Equipm ent rental 
O ffice supplies and equil)m ent 

Postage 

Auto lease 
Auto gas and oil 

Accounting 

Legal and adluinistralive advertising 
Professional m embership 

Uniform s 

Staff education 
W eb developm cut 

Total adm in istrative and public affairs 

Tourism prograln - 

M agazine lind newspaper advertising 

Outdoor advertising 

Printed literature 

Special plom otional aids 

News rclease and photography 

Proulolioua] - eveuts, tours, shows 

Services for visitors 

Travel by staff 

Entertainment by staff 

20 

999 1998 

$409,688 
31,635 

37,033 
27,417 

505.773 

6,035 

18,536 

15,785 

12,946 

7,272 

2,900 

32,174 

51,513 

10,271 

235 

12,331 

916 

8,942 

929 

732 
32,573 

214.090 

$365,736 
28,374 

34,896 
23,733 

452.739 

5,876 
21,740 

23,842 

12,440 

6,957 

3,248 

28~72 
52,491 

8,389 

65 

8,908 

858 

4,844 

150 

1,347 

79.627 

130,339 126,546 

18,863 33,039 

54,071 56,506 

9,721 14,754 

105 390 
21,503 29,979 

7,574 19,113 

21,738 19,328 

818 376 

(contilmed) 



I,AFAYETTE PARISII CONVENTION AND VISITORS COM M ISSION 
Lafayctle, Louisiana 

General Fund 

Auto gas and oil 

Staff education 
Professional memberships 

SATW  proglamm ing 

Total tourism program 

Comparative Statements of Expenditures (Continued) 
Years Ended Decem ber 31, 1999 and 1998 

Couventiou plogram - 

M agazine and newspaper advertising 

Outdoor adverlising 

Printed literature 

Specialty promotional aids 
Pronlotional - events, tours, shows 

Services for conventions and m eetings 

Travel by staff 

Entertainm ent by staff and com m issioner 
Auto leas( 

Professional m enlbcrships 

Staff education 
Co-op prograuls 

Total conveution program 

M em bership program - 

l,;ntertainm ent by staff 

Travel by staff 
Staff education 

Printed literalm c 
Professional memberships 

Total m embership program 

W inter visitor m arketing program - 

M agazine and newspaper advertising 
Printed literature 

Prom olional - events, tours, shows 

Telephone and telegraph 
Travel by staff 

Total winter visitor marketing program 

999 1998 

$ 745 
602 

1,559 

267.638 

49,596 
8,227 

32,987 

9,320 

11,648 

10,810 

20,874 

25 
5,914 

1,853 

576 

51.830 

83 

2,594 
80 

2.757 

$ 756 
804 

2,091 
45,789 

349,471 

58,157 
12,260 

34,331 

16,335 

22,294 

2,625 

23,031 

297 

6,279 

1,685 

850 

200 

78,344 

73 

218 

150 

1,023 
555 

2.019 

24,348 31,967 

3,490 7,653 

3,672 3,353 

3,962 1,734 
7,(166 3,973 

42,538 48,680 

(continued) 



I.AFAYE3q'E PAKISII CONVEblTION AN D VISITORS CO M M ISSION 

Lafayette, Louisiana 

General Fund 

Comparative Statements of Exl)enditures (Coutinued) 
Years Ended l)ecember 31. 1999 and 1998 

Fihn com m issi(m program - 

Film photo library 

Printed literatu re 
Pronlolional - events, tours, shows 

Travel by staff 
Video coordination 

Total film com m ission program 

SpO~lS eV el~l~ I 

Printed literatuJe 

Prom otional - events, tours, shows 
Travel by staff 

Total sports events 

Gateway - 

Contributions to Gateway project 

Festival prom otion program - 

Primed literature 

Pronlolional - events, tours, shows 
Specialty promotional item s 

Total festival promotion program 

Local uwateuess - 

News release and photography 

Printed literature 

Prom otional - events, tours, shows 
Travel by colnm issioners 

Total local awareness program 

Special projects - 
Advertising & prom otional items 

22 

1999 1998 

$ 738 
2,039 

1,424 

320 

4.521 

3,384 

8,149 
471 

12,004 

$ 
900 

779 

3.679 

6,121 

4,178 

0,299 

50,000 35,000 

20,250 

6,952 

20,666 

5,700 
3.000 

27,202 29,366 

606 

810 

5,683 

3,000 

0.099 

660 

2,251 

200 

35.000 39.000 



I.AFAYEIT E PARISH CONVENTION AN [) VISITORS COM M ISSION 

Lafayette, Louisiana 

General Fund 

Comparative Statemems of Expenditures (Continued) 
Years Ended December 31, 1999 and 1998 

Unplanned events - 

Office repairs & m aintenance 

Total culture and recreation 

Capital outlay - 

Buildings 
Equipm ent 

Total capital outlay 

Total expenditures 

23 

999 1998 

$ 31,545 $ 29,243 

1.354.997 

2,188 
14,083 

6,271 

1,360,578 

8.750 

18.750 

$1,371,268 $1,379,328 



GEN ERAl. FIXED ASSETS ACCOUNT GROUP 

The general fixed assets account group is to aecoant for fixed assets purchased in governmental type 



,AFAYETTE PAR1SII CONVENTION AND VISITORS COM M ISSION 

Lafayetle, Louisiana 

General fixed assels, at cosl 

Building 

Fquipm ent 
Im provenlents 

Total general fixed assels 

Com parative Stalem ents of General Fixed Assets 

Decem ber 31, 1999 and 1998 

nvestment ill general fixed assets 

9!)9 1998 

$369,320 
237,003 
35,712 

$367,132 
222,920 

35.712 

$ 642:,035 $625,764 

$ 642~035 $625,764 



.AFAYI~,'VI'E PA RISIt CON VENTION AN D VISITORS C'OM M ISSION 

Lafayette, Louisiana 

Statem ent of Changes in General Fixed Assets 

Year lZnded Decem ber 31, 1999 

General fixed assets, beginning 

ofyear 

A dditions: 

G eneral Fund revenues 

Total balances and additions 

Deletions: 

Assets lraded or disposed of 

General fixed assets, end of year 

Building Equipm ent Im provem ents Total 

$367,132 $222,920 $ 35,712 $625,764 

2,188 14,083 

369,320 237,003 35,712 

16,27 

642,035 

$369,320 $237,003 $ 35,712 $642,035 

26 



GEN EI~,A L LON G-TERM  DEBT ACCOUN T GROUP 

The general long-term debt account group is to account for accrued com pensated absences expected to 
be financed from govermnental type funds. 

27 



LAFAYF, TTE PARISI 1 CONVENTION AND VISITORS COM M ISSION 
1,afaycitc, Louisiana 

Slatem enl of General 1,ong-Tenn Debl 
Decem ber 31, 1999 

A M O U N T A V A ILA BLE AN D TO BE PRO V IDED 
FOR PAYM EN T O F LON G -TERM  DEBT 

A m ount Io be provided from 
Excess anntlal revenues 

GEN ERAL LON (}-TERM  DEBT PAYABLE 

A ccrued com pensated absences 

28 

Accrued Com pensated 
A bsences 

$1,284 

$1,284 



INTERNAL CONTROL AND COM PIAANCE 
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REPORT ON COM PLIANCE AND ON INTF, RNAI, 
CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF 
FINAN CIAL STATEM ENTS PERFORM ED IN ACCORDANCE W lTI 1 

GOV ERN M ENT AUDITING STAN DA RD S 

1"he President and M em bers of 
tile Board of Com m issioners 
l,afayctle Parish ('onvcntion 
and V isitors Com m ission 
Lafayette, l.ouisiana 

W e have audited tile general purpose financial statements of the Lafayette Parish Convention & Visitors 
Com m ission as of and for tile year ended Decem ber 31, 1999, and have issued otu mpon thereon dated M ay 31

, 

2000. W e conducted our audit in accordance w ith generally accepted auditing standards and tile standards 
applicable to financial audits contained in Government Auditing Standards, issued by tile Comptroller General 
of the United States. 

Com pliance 

As part of obtaining reasonable assurance about whether the Lafayette l'arish Convention and Visitors 
('omnlission's general purpose financial statem ents are free of m aterial m isstatement, we performed tests of its 
com pliance w ith certain provisions of laws, regulations, contracts and grants, noncompliance with which could 
Imve a direct and m aterial effect on the determ ination of financial statem ent am ounts. ! Iowever, providing an 
opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do not 
express such an opinion. The results of our tests disclosed no item s of noncom pliance that are required to be 
reported under (-;overmncnt Auditing Standards. 

Internal Control over Financial Re 

In plam fing and perform ing our audit, we considered tile Lafayette Parish Convention and Visitors 
Com m ission's internal control over financial reporting in order to determ ine our auditing procedures for the 
purpose of expressing our opinion on tile general purpose financial statements and not to provide assurance on 
lhe internal control over financial reporting, llowever, we noted a certain m atter involving tile internal control 
over financial reporting and its operation that we consider to be a reportable condition. Reportable conditions 
involve m atters com ing to our attention relating to significant deficiencies in the design or operation of the 
internal control over financial reporting that, in our judgement, could adversely affccl the Lafayette Parish 
Convention and Visitors Comm ission's ability to record, process, summarize, and report financial data consistent 
w ith the assertions of m anagem ent in the general purpose financial statem ents. The reportable condition noted 
is described in the accompanying schedule of prior and current audit findings and managcment's corrective action 
plan as item 99-1. 
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A m aterial weakness is a condition ill which tile design or operation of one or m ore of tile internal 
control com ponents does not reduce to a relatively low level tile risk that m isstatem ents in am ounts that would 
be m aterial in relation lo the general purpose financial statelnents being audited may occur and not be delecled 
w ithin a tim ely period by em ployees in the norm al course of perform ing their assigned functions. Our 
consideration of the internal control over financial reporting would nol necessarily disclose all m atlers in the 
ildernal control lhat m ight be reporlable conditions and, accordingly, w ould not necessarily disclose all 
reportable conditions that are also considered to be m alerial weaknesses, tlowever, we believe the reportable 
condition identified as item 99-1 in tile schedule of prior and current audit findings and manngement's corrective 
action plan is a m aterial weakness. 

This repoIt is intended for tile inform ation and use of m anagem ent and others w ithin the organization 
and is not intended to be and should not be used by anyone other than these specified parties 

Lafayette, Louisiana 
M ay 31,2000 

K older, Cham pagne, Slaven &  R ainey, LL C  
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Certified Public A ccouniallts 
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Lafayetle, Louisiana 

1. Prior Year l:indinas 

Schedule of Prior and Current Audit Findings and 
M anagem enfs Corrective Action Plan 

Year Ended Decem ber 31, 1999 

.ConNRi..agc_e 

There were no findings to be reported under the above section 

Internal Control over Financial Rcoorline 

98- L- l!)_ad_e~Luate Segregation of Accounling_Du_t_ies 

D ue to tile sm all num ber of em ployees, the Com m ission did not have adequate segregation of 
functions w ithin the accounting system . 

Status: 
Unresolved: See Item 99-1. 

M anag~e!l)enl Leller llem s 

q'here were no m anagem ent letter item s at Decem ber 31, 1998 

II. Current Year l:indinas and M anaaem ent's Corrective Action Plan 

_Con~ lianc~ 

There were no findings to be reporled under tile above section 

Internal Control over Financial Renortine 

99- I -j.!l_a_d._e_qpate_ Segregation of Accountingl)uties 

Fiading: 
Due to tile small number of employees, tile Com m ission did not have adequate segregation of 

functions w ithin tile accounting system . 

M anagem ent's Corrective Action Plan: 
M r. Gerald Breaux, Executive Director, has determined that it is not feasible to achieve adequate 

segregalion of fim clions w ithin the accounting system . N o action is considered necessary. 

M ana g_em ent I.etler Ilem s 

There w ere no m anagem ent letter item s at Decem ber 31, 1999 
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