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J. L. SONNIER
CERTIFIED PUBLIC ACCOUNTANT
401 AUDUBON BLVD,, SUITE 103-B (337) 235-8188

LAFAYETTE, LA 70503 FAX: (337) 2350913
RES.: (337) 984-5928

ACCOUNTANT’S COMPILATION REPORT

To the Board of Directors
Broussard Economic Development Corporation
Broussard, Louisiana

I have compiled the accompanying balance sheets of the Broussard Economic Development
Corporation as of June 30, 2004 and 2003, and the related statements of revenues, expenditures
and changes in fund balance - budget (modified accrual basis) and actual for the years then ended,
in accordance with Statements on Standards of Accounting and Review Services issued by the
American Institute of Certified Public Accountants. The financial statements have been prepared
on the modified accrual basis of accounting, which is a comprehensive basis of accounting other
than generally accepted accounting principles.

‘A compilation is limited to presenting in the form of financial statements information that is the
representation of management. I have not audited or reviewed the accompanying financial
statements and, accordingly, do not express an opinion or any other form of assurance on them.

The financial statements present only the modified accrual basis assets, liabilities, fund balance,
revenues and expenditures of the general fund of the Broussard Economic Development
Corporation.

Management has elected to omit substantially all of the disclosures ordinarily included in financial
statements prepared on the modified accrual basis of accounting. If the omitted disclosures were
included in the financial statements, they might influence the user’s conclusions about the
Broussard Economic Development Corporation’s modified accrual basis assets, liabilities, fund
balances, revenues and expenditures. Accordingly, these financial statements are not designed
for those who are not informed about such matters.

M. Booin

December 22, 2004



BROUSSARD ECONOMIC DEVELOPMENT CORPORATION

GENERAL FUND
BALANCE SHEETS
JUNE 30, 2004 AND 2003

2004 2003
ASSETS
Cash and interest bearing deposits 76,171 59,953
Total assets 76,171 59,953

LIABILITIES AND FUND EQUITY

Liabilities:
Total liabilities - -
Fund Equity:
Fund balance, unreserved and undesignated 76,171 59,953

Total liabilities and fund equity 76,171 59,953

See Accountant’s Compilation Report.




BROUSSARD ECONOMIC DEVELOPMENT CORPORATION

GENERAL FUND

STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCES

BUDGET (MODIFIED ACCRUAIL BASIS) AND ACTUAL

For the Year Ended June 30, 2004
With Comparative Actual Amounts for Year Ended June 30, 2003

2004 2003
Variance-
Budget Actual ( Uli]af;gg‘;g:le) Actual
Revenues:
Intergovernmental
City of Broussard 49,000 45,000 - 55,325
Miscellaneous
Interest - 242 242 359
Donations - 12910 12910 -
Total Revenues 49,000 62,152 13,152 55,684
Expenditures-current:
Public safety-
Advertising and events 74,432 43,744 30,688 32,077
Administrative 1,750 2,190 (440) 693
Capital outlays - - - 4 200
Total Expenditures 76,182 45,934 30,248 36,570
Excess (deficiency) of revenues aver
expenditures (27,182) 16,218 43,400 18,714
Fund balance-beginning 59,053 59,953 - 41,239
Fund balance-ending (32,771 76,171 43,400 59,953

See Accountant’s Compilation Report.
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J. L. SONNIER
CERTIFIED PUBLIC ACCOUNTANT

401 AUDUBON BLVD., SUITE 103-B (337) 235-8188
LAFAYETTE, LA 70503 FAX: (337} 235-0913
RES.: (337) 984-5928

Independent Accountant's Report
on Applying Agreed-Upon Procedures

To the Board of Directors
Broussard Economic Development Corporation
Broussard, Louisiana

t have performed the procedures enumerated below, which were agreed to by the management
of Broussard Economic Development Corporation, and the Legislative Auditor, State of Louisiana,
solely to assist the users in evaluating management's assertions about Broussard Economic
Development Corporation's compliance with certain laws and reguiations during the year ended
June 30, 2004 inciuded in the accompanying Louisiana Attestation Questionnaire. This agreed-
upon procedures engagement was performed in accordance with standards established by the
American Institute of Certified Public Accountanis and applicable standards of Government
Auditing Standards. The sufficiency of these procedures is solely the responsibility of the
specified users of the report. Conseguently, | make no representation regarding the sufficiency of
the procedures described below either for the purpose for which this report has been requested
or for any other purpose.

Federal, State, and Local Awards

1. Determine the amount of Féderal, state, and local award expenditures for the fiscal year, by
grant and grant year.

Finding: There were no Federal, state, or loca!l grant expenditures during the fiscal year.

2. For each Federal, state, and local award, | randomly selected 6 disbursements from each

award administered during the period under examination, provided that no more than 30
disbursements would be selected.

Finding: No grant expenditures.

3. For the items selected in procedure 2, | traced the six disbursements to supporting
documentation as to proper amount and payee.

Finding: No items selected in procedure 2.

4. For the items selected in procedure 2, | determined if the six disbursements were properly
coded to the correct fund and general ledger account.

Finding: No itemns selected in procedure 2.

5. For the items selected in procedure 2 | determined whether the six disbursements received
approval from proper authorities,

Finding: No items selected in item 2.



Independent Accountant’s Report on Applying Agreed-Upon Procedures (continued)

6. For the jtems selected in procedure 2: For federal awards, ! determined whether the
disbursements complied with the applicable specific program compliance requirements
summarized in the. Compliance Supplement (or contained in the grant agreement, if the
program is not included in the Compliance Supplement) and for state and local awards, |
determined whether the dishursements complied with the grant agreement, relating to:

Activities allowed or unallowed:

Finding: No items selected in item 2.

Eligibility

Finding: No items selected in item 2,
Reporting
Finding: No items selected in item 2.

7. For the programs selected for testing in item (2) that had been closed out during the period
under review, | compared the close-out report, when required, with the entity’s financial
records to determine whether the amounts agree.

Finding: Na fterns selected in item 2,

Meetings

8. | requested evidence indicating that agendas for meetings recorded in the minute book
were posted as open meetings as required by LSA-RS 421 through 42:12 (the open
meetings law).

Broussard Economic Development Corporation is only required to post a notice of each
meeting and the accompanying agenda on the door of the Broussard Economic
Development Corporation’s office building.  Although management has asserted that
such documents were properly posted, | could find no evidence supporting such
assertion other than an unmarked copy of the notices and agendas.

Comprehensive Budget

9. For all grants exceeding five thousand dollars, 1 determined that each applicable federal,
state, or local grantor agencyfagency was provided with a comprehensive budget of those

grants that included the purpose and duration, and for state grants included specific goals
and objectives and measures of performance.

Finding: There were no Federal, state or local grants received during the fiscal year.
Prior Comments and Recommendations

10. [ reviewed any prior-year suggestions, recommendations, and/or comments to d etermine
the extent to which such matters have been resolved.

Finding: No prior-year recommendations/comments.



independent Accountant’s Report on Applying Agreed-Upon Procedures (continued)

| was not engaged to, and did not, perform an examination, the objective of which would be the
expression of an opinion on management's assertions. Accordingly, | do not express such an
opirtion. Had ! performed additional procedures, other matters might have come to my attention
that would have been reported to you.

This report is intended solely for the use of management of Broussard Economic Deveiopment
Corporation, and the Legislative Auditor (State of Louisiana), and should not be used by those
who have not agreed to the procedures and taken responsibility for the sufficiency of the
procedures for their purposes. Under Louisiana Revised Statute 24:513, this report is distributed
by the Legislative Auditor as a public document.

January 11, 2005



LOUISIANA ATTESTATION QUESTIONNAIRE



BROUSSARD ECONOMIC DEVELOPMENT CORPORATION
310E. Main Street
Broussard, Louisiana 70518

LOUISIANA ATTESTATION QUESTIONNAIRE
(For Attestation Engagements of Quasi-public Entities)

January 5, 2005

J. L. Sonnier

Certified Public Accountant

401 Audubon Bivd. Suite 103-B
Lafayette, La. 70503

In connection with your compilation of our financial statements as of June 30, 2004 and for the
period then ended, and as required by Louisiana Revised Statute 24:513 and the Louisiana
Governmental Audit Guide, we make the following representations to you. We accept full
responsibility for our compliance with the following laws and regulation and the internal controls
over compliance with such laws and regulations. We have evaluated our compliance with the
following laws and regulations prior to making these representations.

These representations are based on the information available to us as of January 6, 2005,

Federal, State, and Local Awards

We have detailed for you the amount of Federal, state and local award expenditures for the fiscal
year, by grant and grant year.

Not applicable Yes[] No[]

All transactions relating to federal, state, and local grants have been properly recorded within our
accounting records and reported to the appropriate state, federal, and grantor officials.

Not applicable Yes[] Nol]

The reports filed with federal, state, and local agencies are properly supported by books of
original entry and supparting documentation.

Not applicable Yes[] No[]
We have complied with all applicable specific requirements of all federal, state, and local
programs we administer, to include matters contained in the OMB Compliance Supplement,

matters contained in the grant awards, eligibility requirements, activities allowed and unallowed,
and reporting and budget requirements.

Not applicable Yes[ ] No[]



Open Meetings

Qur meetings, as they relate fo public funds, have been posted as an open meeting as required
by LSA-RS 42:1 through 42:12 {the open meetings law).

Yes[X] NoJ]
Budget
For each federal, state, and local grant we have filed with the appropriate grantor agency a
comprehensive budget for those grants that included the purpose and duration, and for state

grants included specific goals and objectives and measures of performance

Not applicable ' - Yes[] No[]

Prior Year Comments

We have resolved all prior-year recommendations and/or comments.

No prior-year recommendations/comments Yes[] Nol]
We have disclosed to you all known noncompliance of the foregoing laws and regulations, as well
as any contradictions to the foregoing representations. We have made available to you

documentation relating to the federal, state, and local grants, to include the applicable laws and
regulations.

We have provided you with any communications from regulatory agencies or other sources
concerning any possible noncompliance with the foregoing laws and regulations, including any
communications received between the end of the period under examination and the issuance of
this report. We will also disciose to you, the Legisiative Auditor, and the applicable state grantor
agencyiagenciw known noncompliance which may occur up to the date of )74r report.

Secretary / / 7/0 Date

6/!“? /%“Z/O fé[f/%/a_’ Treasurer_{ / Date

SENE (7% /Q//t’x—-uéz T~ President_/ / // /// Date
‘ \ 1/7 05 oae
/ /] / 05~ Date
/ / 7 / /X Date
/ // / /ﬂf Date




SCHEDULE OF PRIOR AND CURRENT FINDINGS



BROUSSARD ECONOMIC DEVELOPMENT CORPORATION
Broussard, Louisiana

Schedule of Prior and Current Findings and
Year Ended June 30, 2004

I. Prior Year Findings
Compliance
There are no findings that are required to be reported under the above.
1I. Current Year Findings and Management's Corrective Action Plan

Compljance

There are no findings that are required to be reported under the above.



