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We have audited the accompanying linancial statements of the St. Mary Parish Sheriff, as of and for
the year ended June 30, 2004, as listed in the tuble of contents. These financial statements are the
responsibility ol St. Mary Parish Sheriff™s management. Qur responsibility is to cxpress an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that we
plan and perform the audit to obtain rcasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion. the financial statements referred to above present fairly, in all material respects, the
financial position of the St. Mary Parish Sheriff, as of June 30, 2004, and the results of its operations
for the year then ended in conformity with accounting principles generally accepted in the United
States of America.

The $t. Mary Parish Sheritl adopted the provisions of Governmental Accounting Standards Board
Statement No. 34, Basic Financial Statements — and Management’s Discussion and Analysis — for State
and Local Governments;, Statement No. 37, Basic Financial Statements — and Management's
Discussion and Analysis — for State and Local Governments: Omnibus; Statement No. 38, Certain
Financial Statement Note Disclosures; and Interpretation No. 6, Recognition and Measurement of
Certain Liabilities and Expenditures in Governmental Fund Finaneial Stutements, as of July 1, 2003,
This results in a change in the format and content of the financial statements.
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In accordance with Government Auditing Standurds, we have also issued our report dated November
14, 2004, on our consideration of the S6 Mary Parish Sheritls internal control over Hinancial reporting
and our tests of its complianee with certain provisions of laws, regulations, contracts, and grunts. That
reportis an integral part of an audit performed i aceordance with Government Audicing Stamdardy and
should be read in conjunction with this report in considering the results of our audit.

The budgetary comparison information is not a required part ol the Hinancial statements but is
supplementary information required by accounting principals generally aceepted in the United Siates of
America, We have applied certain Iimited procedures. which consisted prineipally of inquiries of
management regarding the methods of measurement and presentation. However, we did not audit the
information and express no epinion on if.

The management’s discussion and analysis 1s not a required part of the Hinancial statements but is
supplementary information required by the Governmental Accounting Standards Board. However,
management did not include this information in the financial statements for the fiscal year ended June
30, 2004,

Our audit was performed for the purpose of forming an opinion on the financial statements taken as a
whole. The accompanying financial information listed as “Supplemental Information™ in the table of
contents is presented for purpuses of additional analysis and is not a required part of the financial
statements of the St. Mary Parish Sheritf.  Such information has been subjected 1o the auditing
procedures applied in the audit of the financial statements and, in our opinion, is fairly stated. in all
material respects, in relation to the financial statements taken as a whole.

=" Y =3 e .
Lawiall, Siher & Yeedewch
(A Corporation of Certified Public Accountants)

Morgan City, Louisiana
November 19, 2004
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ST. MARY PARISH SHERIF)
Franklin. Louisizna

Stutement of Net Assets
June 30, 2004

ASSETS

Cash and cash equivalents
Investments
Receivables:
Due from other governmental units
Other receivables
Interest
Inventory
Capital assets, net of accumulated depreciation

Total assets
LIABILITIES

Accounts, salaries, and other payables
Due to taxing bodies and others
Deferred revenues
Long-term liabilities:

Duc within one year

Duc after one year

Total liabilities
NET ASSETS
Invested in capital assets
Restricted for Law Enforcement Sub-Dist No. 1

Unrestricted

Total net asscts

The accompanying notes are an integral part of this statement.
Kl

S 107201
893,512

658,003
65.329
7.593
12,349

757416

5 3468346

—————

b 618,609
10,430
11,595

18,122

248,938

907.694

757,416
154,176
1,649,060

S 2. 560,652



ST. MARY PARISIT SIERIFF
FFranklin, Louisinn

Statement ol Activities
Year Ended Tune 30, 2004

Program Revenues

Net (Espenser Revenue
And Changes in
Nt Assels

Fees, Fines, and Operating Capital
Charges for Cirants and Grants and Govermnental
Functions/Programs Expenses Services Contributtons  Contributions Activities
Governmental activities:
Public safety S 9327180 8§ 2927471 8 511822 8§ I6.878 S {3.851,009)
Total governmental
activities 9,327,180 2927471 311.822 36.878 {3.851,009)
General Revenues:
Ad valorem taxes 2.845.474
Sales taxcs 1.721.121
Unrestricted state grants 180376
Other intergovernmental 489,436
Intetest income 16,019
Miscellancous 20,871
Total general revenucs 5,273,297
Change in net assets (377.712)
Net assets - beginning 3,138,364
Net assets -- end Y 2,560,652

The accompanying notes are an integral part of this statement.




ST. MARY PARISH SHERIFF

Frankhn, Loulsiana

Balance Sheet — Governmental Funds

ASSETS

Cash and cash equivalents
Investments
Receivables:
Pue from other governmental units
Due from others
Due from other funds
Interest
Inventory, at cost

Total assets

LIABILITIES AND FUND EQUITY

Liabilities:
Accounts, salaries and other payables
Duc to taxing bodies and others
Duc to other funds
Deferred revenue

Taotal liabilities

Fund equity:
Reserved [or Law Enforcement
Sub-District No. |
Unreserved
Total fund equity

Total liabilities and fund equity

Year Ended June 360, 2004

{ieneral Spevial
Fund Revenue Fund Total
3 1.072.144 - 1.072.144
895512 - 895512
494 837 163.166 638,003
51,998 13.331 65.329
- 15.320 15,320
7.593 - 7.593
- 12.349 12.349
s 2.522 084 204.166 2,726,250
414,443 204,166 618,609
10,430 - 10430
15,320 - 15,320
L11.395 - 11,595
451,788 204,166 655,954
154176 - 154,176
1.916,120 - 1,916,120
2,070,296 - 2,070,296
S 2.522 084 204,166 2,726,250

The accompanying notes are an integral part of this statement.
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ST. MARY PARISH SHERIFF
Franklin, Louisiana

Reconciliation of the Governmental Funds Balanee Sheet

to the Statement of Net Assels
June 30, 2004

Totul fund balanees - governmental Tunds S 2.070,296

Amounts reported lor governmental activities in the
statement of net assets are diflerent because:

Cost of capital assets at June 30, 2004 2.419.896
Less: Accumulated depreciation as of Junc 30, 2004:
Equipment (737.620)
Fumniture i51,76)
Vehicles, boats, and trailers (849.013)
Buildings and improvements (24.083)

757,416

Elimination of interfund assets and liabilities
Due from other funds (15,320)
Due to other funds 15,320

Long-term liabilitics are not due and payable in the current
period and therefore are not reported in the funds
Long-term liabilities at June 30, 2004:

Workman's compensation (100.203)
Compensated absences payable (166,857)

(267.060)
Total net assets - governmental activities S 2560632

The accompanying notes are an integral part of this statement.



ST. MARY PARISH SHERIFF

Frankhn, Loutsiana

Stutement of Revenues, Expenditures and Changes

In IFund Balanees

Year Ended June 30, 2004

Revenues:

Ad valorem taxes

Sales tax

Intergovernmental revenues -
Federal grants
Statc grants
Parish grants
State revenue sharing
State supplemental pay
Salary supplemental pay
Video poker
Indlian gaming

Fees. charges. and commissions for service -
Civil and criminal fces
Court attendance
Transporting of prisoners
Feeding and keeping of prisoners
Fines and forfeitures
Commissary sales
Other

Investment income

Miscellaneous

CExpenditures:
Public safety:
Personnel and related benefits
Operating services
Materials and supplies
Debt service
Capital outlay

Lxcess (deficiency) of revenues
over expenditures

Governmental Funds

The accompanying notes are an integral part of this statement.

Special
Gieneral Rewvenue Total
2.845.474 5 - $ 2845474
1.721,121 - 1,721.121
83214 - §3.214
38.868 33,000 71.868
2,903 - 2903
180,376 - 180.376
258,366 95,271 353,837
237,404 61,176 298.530
314,436 - 314.436
175,000 - 175.000
337.905 3,544 341.449
18,428 - 18,428
- 35,301 35401
- 1,709,196 1,709,196
257,644 - 257.644
- 169,432 169,432
8.324 89,017 97.341
16.019 - 16.019
52423 5326 . 57.749
6,548,105 2201363 8.749 468
4,313,631 2.051.063 6.364.694
537.397 810.236 1.347.633
479,453 880,704 1.360,157
3,232 - 3.232
353473 5.302 358,775
5.687.186 3,747,305 9.434.491
860,919 (1,545.942) (685,023}



ST. MARY PARISH SHERIEL
Franklin. Louisiana

Sttement of Revenues. Expenditures and Changes
In Fund Balances — Governmental Fuids (Continued)
Year Ended June 30, 2004

Other [inancing sources (uses):
Operating transfers in
Operating transiers out
Totul vther ltnancing sources (uses)

Excess (deficiency) of revenues and

other financing sources over expen-

ditures and other financing uses
Fund balance, beginning of year

Fund balance, end of year

Spevial
CGieneral Revenue Total
- 1,525,633 1.525,633
{1.525,633) - (1.525,633)
{1.525,633) 1.525.633 -
(664.714) (20,300 (685.023)
2.735.010 20,309 2,733,319

2.070.296

S 2.070,296

The accompanying notes are an integral part of this statement.

9



ST. MARY PARISII SHERIFF
I'rankliuy, Louisiana

Reconciliation ol the Statement o Revenues. Expenditures and
Changes in Fund Balanees of Governmental Funds o the
Statement ol Aclivitics

Yoear Ended June 30, 2004

Total net changes in fund balance - governmental funds S (685,023

Amounts reported lor governmental activities in the stalement
of activities are different because:

Governmental funds report capital outlays as expenditures,

however, in the statement of activitics the cost of those

assets is allocated over their estimated useful lives and

reported as depreciation expense. This is the amount

by which capital outlay excecded depreciation ¢xpense

in the current period 120,981

Payments of compcensated absences and the workman's
compensation liability are expenditures in the governmental
funds. but these payments reduce long-term liabilities in the

statement of net assets. (13.670)
Change in Net Assets - Governmental Activities 3 (377.712)

The accompanying notes are an integral part of this statement.
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ST. MARY PARISH SHERIFF
Frankhin, Louisiana

Statement of Fiduciary Net Assets
June 30, 2004

Ageney Funds

ASSETS
Cash 1,831.578
Investments. at fair value 1,607,438
Total assets S 3439016
LIABILITIES
Due to taxing bodics. prisoners and others 3.439.016
Total lLiabilitics b 3,439,016

The accompanying notes are an integral part of this statement.

L



ST. MARY PARISH SHERIFF
Franklin, Louisiana

Budgetary Comparison Schedule  Generul Fund

Yoear Faded June 30, 20011

Variance with
Final Budget

Originul IFinal Favorable
Budget Budget Actual {Unfavorable)
Revenues:
Ad valorem taxes $ 2.800,00¢ 3 2840000 5 2845471 S 3474
Sales rax 1,530,000 1.680.000 1.721.121 41,121
Intergovernmental revenues -
Federal grants 45.000 81.900 §3.214 1,314
State grants 28.500 40.987 38.868 (2.119)
Parish grants - - 2903 2,903
State revenue sharing 180,000 150,376 180,376 -
State supplemental pay 240,000 256,000 258.366 2.566
Salary supplemental pay 200,000 236,500 237404 904
Video poker 275.000 300.800 314.436 13,636
Indian gaming 175.000 175,000 175,000 -
Fees, charges. and commissions for service -
Civil and criminal fees 325.000 309,335 337,905 28,570
Court attendance 14,000 17.963 18,428 463
Fines and forfeitures 175,000 215.000 257,644 42,644
Investment income 30.000 8,000 16.019 R.019
Miscellaneous 10,000 28,000 060,747 32.747
Total revenues 6,047,500 6.369.863 6,548,105 178.242
Expenditures:
Public safety:
Personne] and related benefits 4.029,700 4,426.305 4.313,631 112.674
Operating services 288,000 262.775 537,397 (274,622)
Materials and supplies 504,500 569,225 479,453 89,772
Debt service 3232 3.232 3.232 -
Capital outlay 150,000 297.550 353473 (55.923)
4,975,432 3,559,087 5,687,186 (128,099)
Excess of revenues
over expenditures 1.072.0638 810,776 B60L919 50.143



ST. MARY PARISH SHERIFF
Franklin, Louistana

Budgetary Comparison Schedule — Generat Fund {Continued)

Other financing uscs:

Operating transfers out

Deliciency ol revenues over

expenditures and other financing

uses

Fund balance, beginning of year

Fund balance, end of year

Year Ended fune 30, 2003

Varianee with
IFinal Budget

Original Final Favorable
Budget Budyet Actual (Unfavorable)
(1,525,633) _ (1.525,633) (1,525,633) -
(453.565) (714.857) (664.714) 50,143
2.735.010 2,735.010 2,735,010 -
S 2281445 § 2.020.153 5 2.070.296 S 50.143

The accompanying notes are an integral part of this statement.



ST. MARY PARISH SHERIFE
Franklin, [ovisiana

Budgetary Comparison Schedule — Special Revenue Fund
Year Ended June 302003

Revenues:

Intergovernmental revenues -
State grants
State supplemental pay
Salary supplemental pay

Fees, charges, and commissions for service -
Civil and ¢riminal fees
Transporting of prisoners
Feeding and keeping of prisoners

lovestment income

Miscellancous
Total revenues

Expenditures:
Public safety:
Personnel and related benefits
Operating services
Materials and supplics
Debt service
Capital outlay

Deficiency of revenues
over ¢xpenditures

Other financing sources:
Operating transfers in

Excess (deficiency) of revenues and
other financing sources over expen-
ditures

Fund balance. beginning of year

i‘und balance. ¢nd of year

Variahce with
Final Budget

Original Finul Iavorahle

Budget Buddgel Actual (Unlavorable)
- - 33,000 33,000

§8,000 95,150 95,271 121
82,500 90.350 61,176 (29.174)
10,000 - 3.544 3.544
18.000 25500 35401 9.901
1,675,000 1,700,000 1,709.196 9,196
200 130 - (130)
240.000 268,600 263,775 (4.825)
2.113.700 2,179,730 2.201,363 21,633
1,955,000 2262750 2.051.063 211,687
660,500 728.000 810,236 (82,236)
765.250 915.475 8R0.704 34,771
32,500 1,800 3302 {3,502)
3.413,250  __ 3,908,023 3.747.305 160,720
(1,299,550 (1.728.295) {1.345.942) 182.353
1.525,633 1,525,633 1.525.633 -
226.083 (202,662) (20,309 182.353

i 20.309 20,309 S 20,309 -
S 246,392 5§ _(IR235hH) S - 8 182,353

The accompanying notes are an integral part of this statement.
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NOTE 1

ST. MARY PARISH SHERIFF
Franklin. Louisiana

Notes to Financial Statements

SUMMARY OF SIGNIFICANT ACCOQUNTING POLICIES

As provided by Arucle V. Sectiom 27 ol the Loutsiana Coostitution of 19740 the Shernift serves a
four-year term as the chicd exeeutive ofticer of the T enforcement district and ea-oilicie tax
collector of the Parish. The Sheriff administers the parish jail svstem and exercises duties required
by the parish court system, such as providing bailifts. exceuting orders of the court, and serving
subpoenas.

As the chief Taw enforcement officer of the Parish, the Sheriff has the responsibility for enforcing
state and local laws and ordinances within the territorial boundarics of the Parish, The Sheriff
provides protection to the residents of the Parish through on-site patrols and investigations and
serves the residents of the Parish through the establishiment of neighborhood watch programs. anti-
drug abusc programs. ¢t cetera, In addition. when requested, the Sherift provides assistance to
other law enforcement agencies within the parish.

As the ex-officio tax collector of the Parish, the Sheriff is responsible for colleeting and distributing
ad valorem property taxes, parish occupational licenses, state revenue sharing funds, and fines,
costs, and bond forteitures imposed by the District Court.

The accounting and reporting policies of the St. Mary Parish Sheriff (Sherift) conform to generally
accepted accounting principles as applicable to governments. Such accounting and reporting
procedures also conform to the requirements of Louisiana Revised Statute 24:517, the industry
audit guide, Audits of Stute and Local Governmental Units, and the Louixiana Governmental Audit
Guide.

The following is a summary of certain significant accounting policies:

Financial Reporting Entity

For financial reporting purposes. the Sheriff includes all funds, activities, et cetera, that are
controlled by the Sherilt as an independently elected parish olTicial. As an independently elected
parish official, the Sheriff is solely responsible for the operations of his office, which include the
hiring and retention of employces. authority over budgeting, responsibility for deficits, and the
receipt and disbursement of funds. Other than certain operating expenditures of the Sheritts otice
that are paid or provided by the parish council as required by Louisiana law, the Sherilf is
financially independent. Accordingly. the Sheriff 1s a separate governmental reporting entity,
Certain units of local government. over which the Sheriff exercises no oversight responsibility,
such as the parish council. parish school board, ather independently elected parish officials. and
municipalities within the parish, are excluded from the accompanying financial statements. These
units of government are considered separate reporting entities and issue financial statements
separale {rom those of the Sherift.

._.
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NOTE ]

ST. MARY PARISH SHERIFF
Franklin. Louisiana

Notes to Financial Statements

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Government-wide and Fund Financial Staeoents

The government-wide financial statements (the siatement of net assets and the statement of changes
in net assets) report information on all of the activities of the St. Mary Parish SherilT. Both the
government-wide and the fund financial statements categorize primary activities as governmental.

The statement of activities demonstrates the degree to which the direct expenses of a given function
are offset by program revenues. Dircct expenses are those that are clearly identifiable with a
specific function. Program revenues include (a) fees and charges paid by the recipients of services
offered by the St. Mary Parish Sheriff. and (b) grants and contributions that are restricted 1o
meeting the operational or capital requirements of a particular function or program. Taxes and
other items not properly included among program revenues are reported instead as general
FEVERUES.

Separate financial statements are provided for governmental funds and fiduciary funds even though
the latter are excluded from the government-wide financial statements.

Measurement Focus, Basis of Accounting and Financial Statement Presentation

The government-wide financial statements are reported using the ccoromic resources measurement
focus and the accrual hasis of uccounting. Revenues are recorded when earned and expenses are
recorded when the liability is incurred, regardless of the timing of the related cash flows. Property
taxes are recognized as revenues in the vear for which they are levied. Sales and use tax revenucs
are recognized in the period in which the underlying exchange transaction has occurred. Grants
and similar items are recognized as revenues in the year for which they are levied.

Governmental fund finoncial statements are reported using the current financial resources
measurcment focus and the modified accrual busis of accounting. Revenues are recognized as
soon as they are both measurable and available. Revenues are considered to be available when
they are collectible within the current period or as soon enough thereafter to pay liabilities for the
current period. For this purpose. the government considers revenues to be available if they are
collected within 60 days of the end of the current fiscal period.  Expenditures generally are
recorded when a liability is incurred, as under acerual accounting.

Ad valorem taxes and interest associated with the current fiscal period are all considered to be

susceptible to accrual and so have been recognized as revenues of the current fiscal period. Ad
valorem taxes are recognized as revenues in the year in which such taxes are levied and billed to

16



NOTE |

ST. MARY PARISH SHERIFF
Franklin, [Lomsiana

Noftes to Financial Statements

SUMMARY OF SIGNIFICANT ACCOUNTING POLICTES (CONTINUED)

the taspuny ers. Other major revenues that are considered susceptible 1o acereal inelude sales und
use laxues, carned grant revenues. interpovernmental revenues, and interest on investmenis.

The government reports the following governmental [unds:

General Fund--The General Fund, as provided by Louisiana Revised Statute 33:1422. is
the principal fund of the Sheritf's office and accounts for the operations of the Sheriff's
office. The Sheriff's primary sources of revenue arc an ad valorem tax levied by the law
enforcement district and sales tax collections. Other sources of revenue include state
revenue sharing. state supplemental pay for deputies. civil and criminal fees, and fees for
court attendance. General operating expenditures are paid from this fund.

Special Revenue Fund--The Special Revenue Fund accounts for the proceeds of specific
revenue sources that are legalty restricted to expenditures for specified purposes. This
fund accounts for the revenues and expenditures related to the Law Enforcement Center.
The Law Enforcement Center's primary source of revenue is fees for the feeding and
keeping of prisoners.

Fiduciary Funds - Agency Funds

The agency funds are used as depositories for civil suits, cash bonds, taxes, fees, inmate monies, et
cetera. Disbursements trom these funds are made to various parish agencies. litigants in suits.
inmates. et cetera, in the manner prescribed by law. The agency funds are custodial in nature
(assets equal liabilities) and do not involve measurement of results of operations.

Capital Assels

All capital assets purchased or acquired with an original cost o[ 52.500 or more are reported at
historical cost or estimated historical cost. Contributed assets are reported at fair market value as of
the date received. Additions, improvements, and other capital outlays that significantly extend the
uselul fife of an assct are capitalized. Other costs incurred for repairs and maintenance are
expensed as incurred. Depreciation on all asscts is provided on the straight-line basis over the
[ollowing estimated useful lives:

Equipment 5-10 Years
Furniture 5 Years
Vehicles, boats, and trailers 3 Years
Buildings and improvements 20 - 40 Years

17



NOTE |

ST. MARY PARISII SIIERIFF
I'ranklin, T.ouisiana

Notes to Financial Statements

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Other Financing Sonrees

In the tund financial stalements capital assets acquired through capital lease agreements are
recognized as other financing sources and capital vutlay expenditures at the time of acquisition.

Proceeds from long-term loans are recognized as other financing sources when received.

Deferred Revenues

Deferred revenues arise when resources are received by the Sheriftf before it has a legal claim to
them, as when grant monies are received before the incurrence of qualilving expenditures. In
subsequent periods, when the Sherift has a legal cliuim to the resources, the liability for deferred
revenue is removed from the balance sheet and the revenue is recognized.

Budget and Budgctary Accounting

The Sherift fullows these procedures in establishing the budgetary data reflected in the financial
statements:

l. The chief civil deputy prepares a proposed budget and submits it to the
Sheriff for the fiscal year no later than fifieen days prior to the beginning of
each fiscal year.

2. A summary of the proposed budget is published and the public is notified
that the proposed budget is available for public inspection. At the same
time, a public hearing is called.

3. A public hearing is held on the proposed budget at least ten days after
publication of the call for a hearing.

4. After the holding of the public hearing and completion of all action
necessary to finalize and implement the budget. the budget is legally
adopted prior to the commencement of the fiscal year for which the budget
is being adopted.

A All budgetary appropriations lapse at the end of each fiscal year.

0. The budget is adopted on a basis consistent with generally aceepted

accounting principles (GAAP). Budgeied amounts included in the
accompanying financial statements are as originally budgeted and as finally
amended by the Sheriff. Amendments are subject to public notification and
a public hearing before adoption. Such amendments were not material in
relation to the original appropriations.



NOTE 1

NOTE 2

NOTE 3

S5T. MARY PARISH SHERIFF
Franklin. Louisiana

Notes to Financial Statements

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINULED)
Interest-Bearing eposits

Interest-hearing deposits are stated at cost, which approximates market.
Commissary inventory is stated at cost (first-in. first-out basis).

Vacation and Sick Leave

Emplovees of the Sheriff's office cam two wecks of vacation leave per year. Vacation leave is non-
cumulative. One-half day of sick leave is earned each month. Unused sick days are carried over
and accumulated up 10 60 days total. Sick leave is not compensable it an employee leaves the
service of the St. Mary Parish Sheriff.

Use of Estimates

The Sheriff uses estimates and assumptions in preparing financial statements. Those estimates and
assumptions affect the reported amounts of assets, liabilities. revenues, and expenditures.

CASH AND CASH EQUIVALENTS

Cash includes amounts in demand deposits, interest-bearing demand deposits. and savings
accounts. Cash equivalents include amounts in time deposits and other investments with original
maturities of 90 days or less. Under state law, the Sherift may deposit funds in demand depusits,
interest bearing demand deposits, savings accounts, or time deposits with state banks organized
under Louisiana law or any other state of the United States. or under the laws of the United States.
Tax collections must be deposited in a bank domiciled in the parish where the funds are collected.
At June 34}, 2004, the Sheriff has cash and cash equivalents (book balances) totaling $2,903.722 as
tollows:

Demand deposits S 1,592,400
Time and savings accounts 1,311,322
Total S 2.903.722

INVESTMENTS

Investments of the Sheriff are limited by Louisiana Revised Statute 33:2935. 1f the original
malturity of the investinents exceeds 90 days, they are classifted as investmenis; however, il the
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NOTL 3

NOTE 4

ST. MARY PARISH SHERIFEF
Franklin. Lowsiana

Notes to Financtal Statements

INVESTNENTS (CONTINULELD)

eriginal maturities are 9 davs or Tess, they are classified as cash equivalents. The carrving
anount e market value of investments are summarized as follows;

Market Value/

Interest Carrving
Rate Amount
General Fund:

Certificates of Deposit Various S 2107473
Federal Home Loan Bank 5.000%% 97,188
Federal Home Loan Mortgage Corporation $.230% 99 447
Federal 1lome Loan Mortgage Corporation 1.000% 99.368
Federal llome Loan Mortgage Corporation 3.000% 99474

S 2.502,950

CONCENTRATION OF CUSTODIAL CREDIT RISK FOR CASH DEPOSITS AND
INVESTMENTS

Under state law. all funds deposited in a bank must be secured by federal deposit insurance or the
pledge of securitics owned by the bank. The market value of the pledged securities plus the federal
deposit insurance must at all imes equal the amount on deposit with the bank. These securities are
held in the name of the pledging bank in a holding or custodial bank that is mutually aceeptable to
both parties (Category 3). Deposit balances (bank balances) at June 30, 2004 were fully secured as
follows:

Bank balances S 5.149.002

Federal deposit insurance S 505425
Pledged securitics (calegory 3)

9.120,516

Total 9.625 941

Excess of federal insurance and pledged
securities over bank balances § 4,476,439

[Even though the pledged securitics are considered uncellateralized (Category 3). Louisiana R.S.
39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged
securities within 10 days of being notified by the Sheritt that the fiscal agent has failed to pay
deposited funds upon demand.

The Sheriff™s investments in bonds guaranteed by the United States Government are subject to
Category 1 custodial eredit risk becituse they are hield by the Sheritt™s agent in the name of the
Sheriff.
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ST. MARY PARISH SHERIFF
Franklin. Louisinna

Notes 1o Financial Statements

NOTE 3 AD VALOREM TAXES

[ he SherilT s the ex-officio 1ax collector of the Parish and is responsible for e collectien and
distribution of ad vadorens property wxes. Ad valorem wxes attach as an enlorceable Jien on
property as of January 1 each year. Tuxes are levied by the parish government in June und are
actually hilled to the taxpayers by the SherifT in November. Billed taxes are due by December 31.
becoming delinquent on January | of the following year. The taxes are based on assessed values
determined by the Tax Assessor of St. Mary Parish and are collected by the SherilT. The taxes are
remitted to the appropriate taxing bodies net of deductions for assessor’s compensation and pension
fund contributions.

For the year ended June 31}, 2004, law enforcement district taxes applicable to the Sheriff's General
Fund, were levied at the rate of 9.85 mills on property.

On May 5, 2001, the voters of Law Enforcement Sub-District No. 1 of St. Mary Parish approved a
proposition to instate a 12,00 mills tax on all property subject to taxation in said district in licu of
the previous 8.00 mills tax, beginning with the year 2002 and ending with the year 2005,

NOTE 6 PRUFE FROM OTHER GOVERNMENTAL UNITS

Amounts due from other governmental units at June 30, 2004, consist of the following:

Federal grants 5 28134
Parish governments 410,395
State grants 219474

Total S 658,003

NOTL 7 ACCOUNTS, SALARILES. AND OTIIER PAYABLES

Accounts, salaries, and other payables at June 30, 2004, consists of the following:

Special
CGeneral Revenue
Fund Fund
Accounts payable 5 147912 S 156,995
Acerued salaries and related benefits 175,131 47.171
Hospitalization insurance ¢claims pavable 91,400 -
Total uccounis, salaries, and other payables S 414443 S 204,166



NOTE 8

ST. MARY PARISII SHERIFF
Franklin, Louisiana

Notes to Financial Statenments

CAPITAL ASSETS

Capital assets and depreciation activity as ol and for the veor ended June 300 2004 are as fellows:

Capital assets being depreciated:
Equipment
Furniture
Vcehicles., boats and trailers
Buildings and improvements

Teotal capital assets being depreciated

Less accumulated depreciation for:
Equipment
Furniture
Vehicles, boats and trailers
Buildings and improvements
Total accumulated depreciation

Capital assets, net

Balance Balance
July 1. 2003 Additions  Deletions  June 30. 2004
§ 809720 § 61878 S - S 87154

46.847 36,878 - 83,725
1,074,467 189.917 - 1.264.384
200,188 - - 200,188
2,131,222 288,673 - 2.419.895
(652,197) (85.422) - {(737.619)
(43,724) (8.040) - (51.764)
(710,646) (138.367) - {849,013)
(18,118) (5,965) - (24,083)

(1.424.685) (237.794) - (1,662,479)
§ 706,337 S 50879 S - 5 757416

Depreciation expense of $237,794 for the year ended June 30, 2004 was charged to the public

safety [unction,



NOTE 9

NOTE 10

ST. MARY PARISH SHIRIFF
IFranklin, [Louistana

Notes to Financial Statements

PENSION PLANS

Substantially all emplovees of the Sherifls oflice are members of the Louisiana Sheriffs” Pension
and Relief Fund 0" svatem™ o multiple-emplover teost-siaring ) public emploves rehirement system
(PLRS ) controlled and administered by a separate board of trustees.

Plan members are required to contribute 9.8% of their annual covered salary to the system while
the Sherift is required to contribute at the statutory rate of 9.25% of the total annual covered salary.
The Sheriff's contributions 10 the system for the years ended June 30, 2004, 2003 and 2002 were
$425.394, $327.777 and $307.248, respectively. equal to the required contribution for each year.

A publicly available financial report that includes linancial statements and required supplemental
financial information may be obtained by writing to the Sheriffs” Pension and Relief Fund. 6554
Florida Boulevard, Suite 215, Baton Rouge, Louisiana 70806.

CHANGES IN GENERAL LONG-TERM DEBT

The following is a summary of the long-term debt transactions during the year:

Balance at Balance at Due Within

July 1,2003  Additions Reductions June 30,2004  One Year

Compensated absences S 153,187 S 173643 S 159973 § 166,857 S 14,890

Workman's
compensation 103,435 - 3,232 100,203 3,232
Total S 2356622 $ 173643 5163205 3 267060 S 18,122

On May 31, 1984, the Supreme Court of the State of Louisiana ruled that the St. Mary Parish
Sheriff and the State of Louisiana were liable for the payment of death benefits under the
Workmen's Compensation Act. Effective July 1, 1984, the widow and children of a deputy sherifl
killed in the line of duty were entitled to $148 per week until such time as one or mure of the minor
children reach the age of cighteen (twenty-one if enrolled as a full-time student) and/or such time
as the widow dies or remarries, The Sheriff's liability (84 percent) is $538.72 per month.

On January 1. 1995, both children were 1R or older and did not enroll in college; therelore, the
monthly payments of $538.72 were cut in half per R.S. 23:1232. The new monthly payments of
$269.30 began Junuary 1995. The Sheriff™s liability at June 30. 2004 is $100.203. This amount
was computed using a “Period Life Tabie™ issued by the Social Security Adminisiration.



NOTTE 10

NOTE 11

NOTE 12

ST. MARY PARISH SHERIFF
lrankhn, Loulsiana

Notes fo Financial Stalements

CHANGES IN GENERAL LONG-TERM DLEBT (CONTINUED)

The wnnual deb service requirements Lo neterity for the Waorker™s Compensation Judginent
Pavable as of June 30, 2004 are as follows, There is no interest associated with this Tiubiality,

Year Ending

June 30. Principal
2005 $ 3232
2006 3232
2007 3,232
2008 3.232
2009 32
2010-2014 16,162
2015-2019 16,162
2020-2024 16,162
2025-2029 16.162
2030-2034 16,162

2035 3.233

$ 100,203

ity

DEDICATIONS OF PROCEEDS AND FLOW OF FUNDS — SALES AND USE TAXES

On October 18, 1997, the citizens of St. Mary Parish passed a 4% sales and use tax. Fifty percent
of the proceeds are remitted to the Sheriff for law enforcement purposes in St. Mary Parish,
including employment of deputies, training, salaries, benelits. and the purchase of equipment and
automobiles. The Sherifl accounts for the proceeds in the General Fund. The other 50% of the
proceeds are remitted to the Parish and the municipalities of the Parish on a per capita basis for any
lawful law enforcement purpose described in the proposition.

RESERVATION OF FUND BALANCE

Property in Law Enforcement Sub-District No. 1 is subject (o a tax millage through the year 2003,
The tax is in addition to the tax levied by the Law Enforcement District and collections are
dedicated to providing increased patrols within Sub-District No. 1. Unexpended amounts at June
30. 2004 have been reserved in the General Fund for that purpose.



NOTL 13

NOTE 14

ST. MARY PARISH SHERIFF
Franklin, Louisiana

Notes to Financial Statements

CHANGES IN AGENCY FUND BALANCES

A summary of changes in agreney fund halanees due to taxing badies and others follows:

Balanee at

Balance at

Tuly 1, 2003 Addilions Reductions June 30, 2004

Sheriff's Fund S 4067 S 1282336 5 1,211,673 110,930
Bond Fund 368,700 1,452,643 1.575,391 345.752
Inmate Deposit Fund 11,117 248,131 245,001 14,247
Tax Collector Fund 2,987,385 30.341,598 30,360,896 2,968,087
Total $ 3507269  § 33324908 5 3339316l 3,439.016

DISTRIBUTION OF STATE REVENUE SIHARING FUNDS

The revenue sharing funds provided by Act 1038 of 1999 received during the year by the Tax
Collector Agency Fund were allocated among the taxing bodies as follows:

Atchafalaya Basin Levee District
St. Mary Parish:
Council
Library
School Board
Hospital Districts
Waterworks Districts
Drainage Districts
Harbor and Terminal Districts
Sheritt
Assessment District
Pension Funds

Total

I~
N

) 3,054

96,567
53,963
388,620
Y3,295
26,1138
101,642
71,283
180,375
33.968
35.040

§ 116,525

e i e d e



NOTE 15

NOTE 16

NOTE 17

ST. MARY PARISII SIIERIFF
Franklin, Louisiana

Notes to Financial Stalements

UNSETTLED BATANCES OF THE TAXN COLLECTOR FUND

The unsettled cash balance at June 20, 2004 o S2 90N 087 consists of the following:

Advalorem taxes S 12.25]
Protest taxes 2610314
Parish licenses 36.02%
[nterest carned on deposits and delinquent taxes 4,903
Interest carncd on protest taxes 303.021
Tax notices, costs, ete. 1,570

S _2.968.087

The unsettled balances due to taxing bodies and others in the agency funds at June 30, 2004,
include $2.610,314 of 1axes paid under protest plus interest earned Lo date on the investment of
these funds toraling $303.021. These funds are held pending resolution of the protest and are
accounted for in the Tax Collector Agency Fund.

LITIGATION AND CLAIMS

At June 30, 2004, the Sherift'is involved in several lawsuits claiming damages. In the opinion of
the Sheriff's legal counsel, the only exposure to the Sheriff would be uny costs in defense of the
lawsuits with no liability to the Sheriff in excess of insurance coverage.

CONTINGENT LIABILITIES

On January 13, 1999, the Sherift entered into an intergovernmental agreement with the Parish of
St. Mary, Louisiana, related to the Parish jail facilitics. Under the agreement, the Pansh
constructed and cquipped 2 new jail facility {(the Law Enforcement Center) and renovated,
improved. and cquipped the existing jail facilities. The Sherift is responsible for the management
and operation of the jail facilities,

The agreement assigns to the Parish, for the security and payment of bonds issued to pay the costs
of the jail facilitics, the greater of $7 per day per Department of Public Safety and Corrections
prisoner housed or 31.9% of the Sheriffs prisoncr revenue received for the housing of D.O.C.
prisoners and federal prisoners less the costs of providing medical care, feeding, clothing, and
transporting such prisoners and costs incurred in connection with the salaries and benefits of
personnel in excess of S600.000 annually.

Bascd on the agreement, the Sherift™s pavments to the Parish for the year ended June 30, 2004,
totuled S482.433,



NOTE I8

NOTE 19

NOTE 20

ST. MARY PARISH SIHERIFF
Franklin, Louisiana

Notes to Financial Statements

EXPENDITURES OF THE SIIERTFE'S OFFICE PATD BY THLE PARISIT COUNCIL

The sheritl™s office ix located in o building ;wned by the Parish Council, speaditires Tor
operativn and niunteninee of the parish jaii and building, as required by state statute, are paid by
the $t. Mary Parish Council and are not included in the accompanying finuncial statements.

SELF-INSURANCL FUND

The Sherifl has cstablished a limited risk management program for group health insurance. The
Sheriff hired Total Benefit Services, Inc. as administeator for this program. During the fiscal year
2004, a total of $1.241.363 was incurred in claims and administrative costs. The Sheritf
purchased specific stop-loss commercial insurance for individual claims incurred in excess of
$30.000. Incurred but not paid claims of $91.400 have been acerued as a liability in the General
Fund. The unpaid claims liability was estimated based upon the following: (1) claims incurred but
not paid as ol June 30, 2004, as per a report from the administrator of claims remitted through
September 3, 2004, and (2) additional claims incurred but not paid as of June 30, 2004, not
remitted to the administrator as of September 4, 2004, but expected to be paid. The accrual of
other incremental costs that may be incurred related 1o these claims is immaterial and therefore
excluded.

Incurred but not paid claims, July 1, 2003 S 99957
Claims incurred 830,429
Claims paid (814,447
Claims over specitic stop-loss deductible (24,53%)

Incurred but not paid claims, June 30, 2004 S 91.400

INTERFUND TRANSFERS

Transfers funded from current revenues during the year ended June 30, 2004 consisied of:

Transfers
In Out
General Fund:
Special Revenue Funds s - S 1.525,633
Special Revenue Funds:
General Fund 1,525,633 -
Total intertund transfers S L5235 633 S 1.525.633

Transfers are used to (1) move revenucs from the fund that statute or budget requires to collect
them 1o the tund that statute or budget requires to expend them and (2) use unrestricted revenues
collected in the general fund to finance various programs accounted for in other funds in
accordance with budgetary authorizations.
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NOTE 21

ST. MARY PARISH SHLERIFF
Franklin. Loulsiana

Notes to Financial Statements

INTERFUND RECEIVARLES. PAYABLLES

Interftimd
Receivables

Fatertund
Pavables

Ceneral Fund:

Special Revenuye Funds $ -
Special Revenue Funds:

General Fund 15.320

Total interfund receivables/payables S 1532

) 15,320
S 15,320

Due toffrom general fund represents costs paid from the general tund bank account on behall of
individual funds that do not have checking accounts. These receivables and payables reverse in the
normal course of operations. All remaining balunces resulted from the time lag between the dates
that (1) interfund goods and services are provided or reimbursable expenditures occur, (2)
transactions are recorded in the accounting system, and (3) payments between the funds are made.
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SUPPLEMENTAL INFORMATION




SCHEDULES OF INDIVIDUAL FUNDS



Shenifs Fund -

Bond Fund -

Inmate Deposit Fund -

Tax Cellector Fund -

FIDUCIARY FUND TYPE - AGENCY FUNDS

The Sheriff™s Fund accounts for funds held in connection with eivil suits. sheriffs sales,
and garnishments and pavment of these eollections to the Sherilt's General Fund and
other recipients in accordance with applicable laws.

The Bond Fund accounts tor collections of bonds, fines, and costs and payment of these
collectivns to the recipients in accordance with applicable laws.

The Inmate Deposit Fund accounts for the receipts and disbursements made from the
individual prison inmale accounts.

Article V. Section 27 of the Louisiana Constitution of 1974, provides that the Sheriff
will serve as the collector of state and parish taxes and fees. The Tax Collector Fund
accounts for the collection and distribution of these taxes and fees to the appropriate
tuxing bodies.



ST, MARY PARISIH SHIEERIFF
Frankliz. Louisiana
Fiduciary Fund Tvpe  Agency Funds

Combining Balance Sheet

June 34, 2004
Inmate Tax
Sherill's Bond Deposil Collector
Fund Fund Fund Fund Total
ASSETS
Cash and cash equivalents $ 110930 S 345752 § 14,247 S 1360649 S 1.831.578
Investments - - - 1.6007 438 1607 438
Total assets S 110930 5§ 345752 8§ 14247 § 2.96R8.087 S 3439016
LIABILITIES

Due to taxing bodies,

prisoners and others S 11930 S 345752 § 14247 § 2968087 S 3.439.016




Combining Statement of Changes in Assets and Liabilities

Balances, beginning of year

Additions:
Deposits -
Sheriff's sules
Bonds
Garnishments
Inmate deposits
Taxes, fees. etc., paid to
Tax Collector
Interest
Total additions
Total
Reductions:
Taxes. fees, ete., distributed
to taxing bodies and others
Deposits settled to -
Sheriff's General Fund
St. Mary Parish Council
District Attorney
St. Mary Purish Clerk of Court
St. Mary Parish Coroner
Indigent Defender Board
Acadiana Crime Lab
Injury Trust Fund
Municipal Police Departments
Litigants
Other settlements
Inmates
T'otal reductions

Balances, end of year

ST. MARY PARISH SHLERIFF

I'ranklin, Louisiana

Fiduciary Fund Type ~ Agency Funds

Year Ended June 34, 2004

Inmate Tax
Sherifts Bond Deposn Collector

Fund I'und FFund Fund Tatal
) 40.067 S 468,700 S 11117 S 2987385 S 3507269
921,747 - - - 921,747
- 1.452.643 - - 1.452.643
360,789 - - - 360,789
- - 248,132 - 248.132
- - - 30.243.958 30,243,958
- - - 97.640 97,640
1,282,536 1452643 248,132 30,341,598 33.324.909
1,322,603 1,921,343 259,249 33,328,983 36.832,178
- - - 30,360,896 30,360.896
126,007 215,373 - - 341,470
- 94,938 - - 94,938
- 782,022 - - 782,022
39.242 49.809 - - 89,051
- 26,008 - - 26,098
- 203.943 - - 203,943
- 54.829 - - 54,829
- 16.565 - - 16.565
- 40.863 - - 40.863
936.676 42,507 - - 979,183
109.658 38.644 - - 158,302
- - 245.002 et . 245,003
1.211.673 1,575,391 245,002 30,360,896 33,393,162
5 110930 S 345752 S 14,247 S 2968087 § 3.439.016




ST. MARY PARISH SHERIFF
Franklin. Louisiana
Tax Collector Agency Fund

Statement of Collections. Distributions, and Unsettled Balances

Year Fnded June 36, 2004

Unsettled halances, July 1. 2003 < 2 ONTINS

Collections:

Ad valorem taxes 28,757.344
State revenue sharing 1,106,525
Parish oceupational licenses 344.295
[nterest on:
Delinquent taxes 28,557
Deposit of taxes, licenses, ete. 43,70
Deposit of taxes paid under protest 23.382
Tax notices, ete. 35.789
Total collections 30.341.59%
Total 33,328,983
Distributions:
Atchafalaya Basin Levee District 56.103
Timberland Fire District 5.521
Louisiana Tax Comnission 5,578
St. Mary Parish:
Council 2.076.548

Library
School Board
Drainage Districts
Waterworks Districts
Waterworks and Sewer Districts
fTospital Districts
Recreation Districts
Fire Protection Districts
Sewcrage Districts
Harbor and Terminal Districts
Nutsance Abatement
Mosquito Contrel District No. |
Shenff
Assessment District
Refunds and redemptions
Pension Funds
Total distributions

Unsettled balances, June 30, 2004, due to

taxing bodies and others

1,585.967
11.526.407
2747122
9G0.957
964,953
1.789.434
1.400.857
605.029
510,045
1,138,300
20.867
539.949]
3.150.083
870.047
8.986
845.039

30,360.896

$ 2 06%.1
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We have audited the financial statements ol the St Mary Parish Sheniff, as of and for the year
ended June 30, 2004, and have issued our report thercon dated November 19, 2004, We
conducted our audit in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Stundurds, issucd by the Comptroller General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the St. Mary Parish Sherift™s financial
statements are free of material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts, and grants, noncompliance with which could have a
direct and material effect on the determination of financial statement amounts. llowever,
providing an opinion on compliance with those provisions was not an objective of our audit and,
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance that are required to be reported under Government Auditing Standurds.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the St. Mary Parish Sherilt™s internal control
over financial reporting in order to determine our auditing procedures for the purposc of
expressing our opinion on the financial statements and not to provide assurance on the internal
control over financial reporting. 1lowever. we noted certain matters involving the internal control
over financial reporting and its operation that we consider to be reportable conditions. Reportable
conditions involve matters coming to our attention relating to significant deficiencies in the design
or operation of the internal control over financial reporting that. in our judgment, could adversely
affect the $t. Mary Parish Sherilf™s ability to record, process, summarize and report [inancial data
consistent with the assertions of management in the financial statements. Reportable conditions
are described in the accompanying Schedule of Findings and Questioned Costs as items 2004-1
and 2004-2.

A material weakness is a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that misstatements in
amounts that would be material in relation to the financial stalements being audited may occur and Memnber ul
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not be detected within a timely period by employees in the normal course of performing their
assigned functions. Our consideration of the internal control over financial reporting would not
necessurily diselose all matters in the internal control that might be reportable conditions and,
accordingly. would not necessarily disclose all reportable conditions that are also considered to be
material weaknesses. TTowever, we consider the reportable conditions described above Lo be
matenial weaknesses.

This report is intended solely for the information and use of the management of the organization
and the Legisletive Awditor and is notimended 1o be and shoudd not be used by anyone other than
these specitied parties. Under Lowisiana Revised Statute 2-1:313, this report is disribuied by the
Legislative Auditor as a public document.

Lwinall, Sho & Swdeidh

(A Corporation of Certified Public Accountants)

Morgan City, Louisiana
November 19, 2004
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ST. MARY PARISH SHERIFF
Franklin. Louisiana

Summary Schedule of Prior Year Findings
Year Lnded June 30, 2004

2003-1 Finding: Inadeqguate Segresation ol Accounting Functicas

Status:  This finding is unresolved. See current year Hinding 2004-1.

2003-2Finding: Bond Fund. Due to Others Subsidiary Should be Recongiled to the Cash Balance

Status:  This finding is unresolved. See current year finding 2004-2.
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Part 1:

Part 2:

ST. MARY PARISH SHERIFF
Franklin. Louisiana

Schedule of Findings and Questioned Costs
Year Ended June 301 2004
Summary of Auditor’s Results
FINANCIAL STATEMLNTS
Auditor’s Report

An unqualilied opinion has been issued on the St. Mary Parish Sheritt's financial statements as ol and
for the year ended June 30, 2004,

Reportable Conditions — Financial Reporting

Twa reportable conditions in internal control over financial reporting were disclosed during the audit of
the financial stalements and are shown as items 2004-1and 2004-2 in Part 2 and are considered material
weaknuesscs.

Material Noncompliance — Financial Reporting

There were no material instances of noncompliance noted during the audit of the financial statements.
FEDERAL AWARDS

This section is not applicable for the year ended June 30, 2004.

Findings Relating to an Audit in Accordance with Government Audiring Standards

2004-1 Inadequate Segregation of Accounting Functions

Finding:

Due to the small number of accounting personnel, the Sheriff did not have adequate segregation of
functions within the accounting systen.

Recommendation:

Based upon the size of the operation and the cost bene it of additional personnel. it may not be feasible
1o achieve complete segregation of dutics.

2004-2 Bond Fund. Due to Others Subsidiary Should be Reconciled to the Cash Balance

Finding:
The Due to Others Subsidiary of the Bond Fund does not reconcile with the ending cash balance.
Recommendation:

Reconcile the Due to Qthers Subsidiary of the Bond Fund to the cash balance on a monthly basis.
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ST. MARY PARISLIL SHIERIFF
Franklin. Louisiana

Schedule of Findings and Questioned Costs (Continued)
Year Ended June 30, 2004
Purt 3: Findings and Questioned Costs Relating 1o Federal Programs

At June 30, 20040 the st Mary Panigh Sheritt did not meet the requiresents to have a single audit in
accordunce wath QM Circular A-133: therelore. this section 15 not applicable.
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ST. MARY PARISH SHERITT
Franklin, Louisiana

Munagement’s Corrective Action Plan For Current Year Findings
Yeur Foded June 30, 2004

Regponse to Finding 2004-1:
N response 1s considered necessary,
Response to Finding 2004-2:

The Bond Fund Due to Others Subsidiary is currently in the process of being reconciled to the cash
balance. The Subsidiary will eventually be reconciled vn a monthly basis.
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