
(~+i(+++, +,:.~ + ,++ly - 

col+it'. +t(+h+ tPliB 

~+'t~(:K ih fill) 

I r !i: I~ 

TOW N OF FRANKLINTON 

PARISH OF W ASHINGTON 

FRANKLINTON, LOUISIANA 

FINANCIAL REPORT 

October 31, 1999 

F:~rr-F!r 

; '!9 I'L! 

:++?l ] Pf,> 

P~: 05 



 

TOW N OF FRANKLINTON 

General Purl3ose Finmleial S(atements 

As of and for the Year Ended October 31, 1999 

W ith Supplemental Infonnation Schedules 

INDEPENDENT AUDITOR'S REPORT 

TABLE O1,' CONTENTS 

GENERAL PURI'OSE FINANCIAL STATEMENTS 

COM BINED BALANCE SttEET - ALL FUND TYPES AND 

ACCOUNT GROUPS 

COMBINED STATEMENT OF REVENUES, EXPENDYFURES, AND 

CHANGES IN FUND BALANCES - ALL GOVERNMENTAL 

FUND TYPES 

COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND 

CHANGES 1N FUN/) BALANCES - BUDGET (GAAP BASIS) AND 
ACTUAL -ALL GOVERNM ENTAL FUND TYPES 

Statement Schedule 

COMBINED STATEMENT OF REVENUES, EXPENSES AND CHANGES 

IN RETA1NEI) EARNINGS - ALL PROPRIETARY FUND TYPES . . 

COMBINED STATEM ENT OF CASH FLOW S - ALL PROPRIETARY 

FUND TYPES 

NOTES TO FINANCIAL STATEMENTS 

SUPPLEMENTAl., INFORMATION SCHEDULES 

GENERAL FUND 

BALANCE SttF.ET 

A 

C 

1) 

SCIIEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN 

FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL .. 

SC} IEDULE OF REVENUES COMPARED TO BUDGET (GAAP BASIS) 
AND AC'I UAI 

SCHEDULE OF EXPENDITURES COMPARED TO BUDGET 

(GAA P BASI S) AND ACTUAL 

SPECIAL REVF;NUE FUNDS 

COMBINING BALANCE SHEET 

- 2- 

12 

13 

32 



TOW N OF FRANKL1NTON, LOUISIANA 

October 31, 1999 

TABLE O17 CONTENTS 

(CONTINUED) 

COMBINING SCIIEDUI.E O17 REVENUES, EXPENDITURES 

AND CHANGES IN FUND BALANCE 

POLICE AD VALOREM 

Statement Schedule Page 

6 

SCHEDULE OF REVENUES, EXPENDH'URES AND CHANGES 

IN FUN D BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 39 

STREET AD VAI,OREM 

SCItEDULE OF REVENUES, EXPENDH'URES AND CHANGES 

IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

RURAL DEVELOPM ENT GRANT 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES 

IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

CAPITAL PROJECTS FUNDS 

COM BINING BALANCE SHEET 

COMBINING SCttEDULE OF REVENUES, EXPENDITURES AND 

CItANGES IN FUND BALANCE 

JONES CREEK PRDJECT 

SCI-IEDUI,E OF REVENUES, EXPENDITURES AND CHANGES 

IN FUN1) BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

1998 LCDf3G SEW ER GIZANT 

SCI tEDULE OF REVENUES, EXPENDH'URES AND CHANGES 

IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

PROPRIETARY FUNDS: 

COM BINING BALANCE SI IEET 

COM BINING SCttEDULE O17 REVENUES, EXPENSES AND 

CIIANGES IN LrNRESERVED RETAINED EARNINGS 

COMBINING SCf IEDULE OF CASH FLOW S 

- 3 

40 

11 44 

46 

14 48 

15 

16 

50 

51 



TOW N OF FRANKt,INTON, LOUISIANA 

October 3], 1999 

GAS UTILH'Y SYSTEM 

TABLE OF CONTENTS 

(CONTINUED) 

SCHEI)UH~ OF REVENUES, EXPENSES, AND CHANGES IN 

UNRESERVED RETAINED EARNINGS - BUDGET 

(GAAP BASIS) AND ACTUAL 

W ATER UTIIATY SYSTEM 

SCHEDULE OF REVENUES, EXPENSES, AND CHANGES 1N 

UNRESERVED RETAINED EARNINGS - BUDGET 

(GAAP BASIS)AND ACTUAL 

SEW ER UTII,ITY SYSTEM 

SCHEDULE OF REVENUES, EXPENSES, AND CHANGES IN 

UNRESERVED RETAINED EARNINGS - BUDGET 

(GAAP BASIS) AND ACTUAl 

SCHEDULE OF GAS, W ATER AND SEW ER RATES 

GENERAL FIXEI) AS SETS ACCOUNT GROUP 

SCHEDULE (IF GENERAL FIXED ASSETS 

SCI IEDULE OF INSURANCE 

SCHEDULE OF COM PENSATION PAID BOARD M EM BERS 

SCI tEDULE OF FEDERAL AW ARDS 

SUMM ARY SCI tEDULE O17 PRIOR YEAR AUDIT FINDINGS 

CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS 

Statement Schedule Page 

AUDIT REPORTS REQUIRED BY GOVIiI~VMENTA Ul)lgTNG STANDARDS: 

REPORT ON COM PLIANCE AND ON INTERNAL CONTROL OVER 

FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL 

STATEMENTS PERFORMED IN ACCORDANCE W ITH 

GO VI'2IU~!M ENT A UDH7NG STANDA RDS 

- 4- 

17 52 

18 

19 

20 

21 

22 

23 

24 

25 

26 

54 

55 

57 

58 

60 

61 

62 

63 



BRUCE HARRELL & CO 
CERTIFIED PUBLIC ACCOUNTANTS 

A Plofe~sional A~c(,un~ing Cotporalion 

109 \Vest M innesota Park 
Park Place Suite 7 

Hanunond, LA 70403 

VOICF: (504) 542-6372 
FAX: (504) 345-3156 

INDEPENDENT AUDITOR'S REPORT 

To the Honorable Mayor, Earle R. Brm~l 

and Board of Aldermen 

Franklintou. Louisiana 

KENTW OOD OFFI CI'= 

P.O. Box 45 - 602 Fifth $1 

Kentwood, LA 70444 

VOICE: (504) 229-5955 
I:AX: (504) 229-5951 

M EM BERS 

American Instilute of cPas 

Society of lx~ulsiana CPA~ 

W e have audited the accompanying general purpose financial statements of the Town of Franklinton, Louisiana, as of 

October 31, 1999, and for the 3,ear then euded, as listed in the table of contents. These general purpose financial 

statements are the responsibility of the Town of Frankliuton, Louisiana, management. Our responsibility is to express 

an opinion on these general purpose financial stateruents based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards and tile standards applicable to 

financial audits conlained in Government A uditing Standard% issued by tile Comptroller General of the United Slates. 

Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial 

statements arc free of material misstatement. An audit includes examining, on a test basis, evidence supporting the 

mnounts and disclosures ill the financial statements, Au audit also includes assessing tim accounting principles used 

aud significaut estimates made by management, as well as evaluating the overall financial statemeut presentation. W e 

believe that our audit provides a reasonable basis for our opinion. 

In our opinion the general purpose financial statements referred to above present fairly, in all material respects, the 

financial position of the Towu of Franklmton, Louisiana, as of October 31, 1999, and the results of its operations and 

tim cash flows of its proprietaD, fund types for tile ?,ear thml raided in confomlity with gmlerally accepted accounting 

principles. 

In accordance with Government A uditing Standards, we have also issued our report dated J mmary 2 l, 2000 on our 

consideration of the Tox~l of Franklinton's internal control over financial reporting and our test of its COlnpliance with 

cerlain pl ovisions of laws, regulations, contracts and grants. 

Our audit was performed for the purpose of forming an opinion on tile general purpose financial statements taken as 

a whole. The combining and individual fund and account group finmlcial statements and schedules listed in the table 

ofcontculs arc p~cscntcd for purposes of additional analysis and are not a required part of the general purpose fumncial 

statcmcnls of the Town of Franklintou, Louisiana. Such information has been subjected to the auditiug procedures 
applied m the audit oflhe general purpose financial statements aud, in our opinion, is fairly presented in all material 

respects in relation to the general purpose financial statements taken as a whole. 

4co 
Bruce Harrell & Company, CPAs 

A Profussional Acconnting Corporation 
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Town of Franklinton 

Combined Balance Sheet - All Fund Types and Account Groups 

October 31, 1999 

Assels 

Cash and Cash Equivalents 

Investments 

Receivables : 

Intergovenunental 

Accounts 

Due From Other Funds 

Restricted Assets : 

Cash and Cash Equivalents 

Lmad 

Buildings and Funfishings 

Improvements Other Than Buildings 

Equipment 

Utility Plant and Equipment 

Accumulated Depreciation 

Total Assets 

Liabilities and Fund Equi 
.
ty 

I.iabilities: 

Accounts Payable 

Due To Oflaer Funds 

Retainage Payable 

Customer Deposits Payable 

Compensated Absences Payable 

Short-term Bonds Pa3"dble 

l.ong-tenn Bonds Payable 

Deferred Revcnue 

Total Liabilities 

Fund Equity: 

Investments in General Fixed Assets 

Contributed Capital 

Accunmlated Amortization 

Retained Earnings: 

Reserved for Revenue Bond Retirement 

Unreserved 

Fund Balances: 

Undesignated 

Total Fund Equity 

Total Liabilities and Fund Equity 

The accompanying notes arc an integral part of these statements 
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Governmental Fund T',qoe 

General 

Fund 

382,860 $ 

71,625 

414,965 

2,700 

Special 

Revenue 

Fund 

45,992 $ 

Capital 

Projects 
Fund 

81,241 

872,150 $ 45.992 $ 81,241 

56,998 $ 

22,756 

406.970 

486.724 

385.426 

385.426 

872.150 

4,262 $ 

7.700 

11.962 

34.030 

34.030 

45.992 

290 

18,842 

19.132 

62~109 

62.109 

81.241 



Proprielary 

Fund Type 

Enterprise 

Fund 

975,367 

582,416 

156,521 

5,000 

272,822 

7,144,934 

_  
(3,820,697). 

Accotlnt 

General 

Fixed 

Assets 

247,677 

479,516 

129,030 

958.554 

Statement A 

Totals 

(Memorandtlm 

Only) ___ 

1,404,219 

582,416 

152,866 

571,486 

7,700 

272,822 

247,677 

479,516 

129,030 

958.554 

7,144,934 

(3t820,6997
_7~_ 

5,316,363 $ 1,814,777 $ 8,130,523 

41,303 $ 

114,455 

7,394 

50,044 

1,368,732 

1.581.928 

4,192,697 

(2,407,290) 

93,263 

1,855,765 

3.734.435 

$ 5.316.363 

1,814,777 

1.814277 
$ 1.814.777 $ 

102,853 

7,700 

18,842 

114,'155 

30,150 

50,044 

1,368,732 

406.970 

2.099.746 

1,814,777 

4,192,697 

(2,407,290) 

93,263 

1,855,765 

481_565 

6.030.777 

8.130.523 

"hc accompanying notes arc an integral pact of these statemenls 
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Town of Franklintoa 

Combined Statement of Revenues, Expenditures, and Changes in Fund Balances 

All Governmental Fund Types 

For the Year Ended October 31, 1999 

revcm|es 

Taxes 

Licenses and Permits 

lnlergovenm'lental 

Charges for Scvvices 

Fines and Forfeits 

Interest 

Miscellaneous 

Total Revenues 

Expenditures 

General Government 

Public Safety: 

Police 

Fire 

Highways, Streets and Drainage 

Sanitation 

Health and W elfare 

Transportation 

Capilal Outlays 

Total Expenditures 

General 

Fund 

Special 

Revenue 

Fund 

Capital 

Projects 
Fund 

943,948 $ 144,571 $ $ 

222,968 

165,482 637,532 

170,90] 

30,667 

12,439 1,793 

15.421 

1.561.826 

507,713 

433,299 

67,998 

252,068 

105.579 

116,007 

2,929 

84.583 

1.570.176 

Excess of Revenues Over (Under) Expenditures (8~350~ 

Other Financing Sources (Uses) 
Sale of Fixed Assets 

Lease Payments 

Transfers (To)/From Other Funds 

Total Other Financing Sources (Uses) 

Ex cess of Revenues and Other Sources Over (Under) 
Expenditures and Other Uses 

Ftmd Balance (Deficit), Bcginuing 
Fund Balance, Ending $ 

['he ac.companyil;g notes arc all integral part of these statements. 
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5,100 

15,636 

20.736 

12,386 

373.040 

385.426 

146.364 

31,393 

2,221 

33.614 

112.750 

(38z919)_ 
(38,9191 

73,831 

~  

(39,801) 

$ 34
.~
030 $ 

637.532 

887.821 

43.403 

931,224
_  

Statement B 

Totals 

(Memorandum 

Only) 

1,088,519 

222,968 

803,014 

170,901 

30,667 

14,232 

15.421 

2.345.722 

507,713 

464 

67 

142 

105 

692 

998 

110 

579 

116,007 

2,929 

127_986 

2.535.014 

_  (293:692) (189,292) 

363.919 

363.919 

70,227 

(8 118) 

5,100 

15,636 

325.0/10 

345.736 

156,444 

325.121 

62.109 $ 481.565 



Town of Franklinton 

Combined Statement of Revenues, Expenditures, and Changes in Fund Balances 

Budget (GAAP Basis) and Actual 
Governmental Fund Types 

For the Year Ended October 31, 1999 

Revenues 

Taxes 

Licenses and Permits 

Intergovernmental 

Charges for Services 

Fines and Forfeits 

Interest 

M isccllaneous 

Total ReVcllues 

Expenditures 

General Govenmlent 

Public Safety: 

Police 

Fire 

]lighways, Streets and Drainage 

Sanitation 

Health and W elfare 

Transportation 

Capital Outlays 

Total Expenditures 

Excess of Reveoues Over (Under) Expenditures 

Other Finaocing Sources (Uses) 
Sale of Fixed Assets 

Lease Payments 

Transfers (l'o)/From Other Funds 

3"ota} Other Fi,aoemg Sources (Uses) 

l';xcess of Revenues and Other Sources Over (Under) 
Expenditores and Other Uses 

I:und Balance (Deficit), Beginning 

Ftmd Balance, (Deficit) Ending 

The accompanying notes are an integral part of these statements 
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General Fund 

Budget
. 

881,500 

231,125 

164,800 

168,700 

30,000 

6,200 

4.000 

1.486.325 

536,500 

432,000 

47,400 

286,500 

115,000 

120,925 

7,500 

20.740 

1.566_565 

Actual 

943,948 

222,968 

165,482 

170,901 

30,667 

12,439 

15.421 

1.561.826 

507,713 

433,299 

67.998 

252 

105 

116 

2 

068 

579 

007 

929 

84.583 

(80,240) (8,350) 

5,000 

15,600 

20.600 

(59,640) 
373.040 

5,100 

15,636 

20.736 

12,386 

373.040 

Variallce 

Favorable 

(Unfavorable) 

62,448 

(8,157) 
682 

2,201 

667 

6,239 

11.421 

75.501 

28,787 

(1,299) 

(20,598) 
34,432 

9,421 

4,918 

4,571 

(63~843) 
(3~611) 

71.890 

100 

36 

36 

72.026 

313.400 $ 385.426 $ 72.026 



Special Revenue Funds 

13udgct 

133.000 $ 

34.000 

33,500 

2,000 

21.500 

(39,00~ _ 
(39,000) 

38.000 

(39,~01) 

(1,8D _ * 

Actual 

144,571 $ 

1.793 

46.364 

31,393 

2.221 

33.614 

Variancc 

Favorablc 

(Unfavorable~ 

11,571 $ 

793 

12.364 

2,107 

(221) 

21.500 

23.386 

Capital Proiects Funds 

Statement C 

_ __

]3udget 

$ 

Actoa 

$ 

637,400 637,532 

637.400 

888,000 

43.400 

637.532 

887,821 

43.403 

931.400 931.224 

112,750 35,750 (294,000) (293,692) 

(38pwL 
(38,919) 

73,831 

(39,801)_ 

81 364.000 363.919 

364.000 

35.83 70,000 

(8,118) 

363.919 

70,227 

(8,1
_  

18
_ .)_ 

Variance. 

Favorablc 

U~ o rabid __ 

32 

32 

__  (~3 
176 

308 

(81) 

227 

34,030 $ 35.831 $ 61,882 $ 62.109 $ 227 

The accompanying notes arc an integral part of these stalcmcnts. 
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Town of Franklinton 

Combined Statement of Revenues, Expenses, and Changes in Retained Earnings 

All Proprietary Fund Types 

For theYear Ended October 31, 1999 

Operating Revennes 

Gas Salts 

W ater Sales 

Sewer Service Charges 

Tic-lns 

Miscellaneous 

Total Opcratil~g Revenues 

Operating Expenses 

Personal Services 

Supplics 

Other Services and Charges 

Gas Purchases 

Depreciation 

Total Operating Expenses 

Operating Income (Loss) 

Nonoperaling RevemJes (Expenses) 
Interest Expense 

Interest Income 

Unrealized Gain (Loss) 
Total Nonopcrating Revenues 

Operating Transfers In (Out) 

Operating Transfers Out 

Total Operating Transfers In (Out) 

Net Income (Loss) 

l)ecrease (Increase) in Retained Earnings Reserved for 
l)eprcciation and Contingency Fund 

Rcsen,e Fund 

Amorlization of Contributions 

Unreserved Retained Earnings, Beginning of Year 

Unreserved Retained Earnings, End of year 

The accompanying notes are an integral palX of these statements. 
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Statement D 

Enterprise 

Fnnd 

549,353 

262,390 

266,778 

4,350 

4.206 

1.087.077 

314,764 

89,994 

118,695 

268,921 

249.636 

1_042.010 

45.067 

(75,073) 
87,112 

(I9,161) 

(325,000) 

__  (325,000) 

(287,055) 

6,997 

22.705 

137,514 

1.975.604 

1.855.765 



Town of Franklinton 

Combined Statement of Cash Flows 

All Proprietary Fund Types 

For theYear Ended October 31, 1999 

Cash Flows fi'om Opecating Activities 

Operating lncome (Loss) 

Adjustments to Reconcile Net Operating Income to 

Net Cash Provided (Used) by Operating Activities 
Depreciation 

Chm~ge in Accounts Receivable 

Change in Unbilled Receivables 

Change in Due Frorn Other Funds 

Change in lnven~ow 

Change in Aceom~/s Payable 

Change in Compensated Absences Payable 

Change in Retainage Payable 

Rom~ding 

Change in Customer Deposits Payable 

Net Cash Provided (Used) by Operating Activities 

Cash Flows fi'om Noncapital Financing Activities 

Operating Transfers Out 

Net Cash Provided (Used) by Noneapital Financing Activities 

Cash Flows fi'om Capital and Related Financing Activities 

Principal Paymc~ts 

Payments for Capital Assets 

lnlercst Payments 

Proceeds Frolll lllvestlllOots 

Proceeds From Loans 

Net Cash Provided (Used) by Capital & Related Nnancing Activities 

Cash Flows fi'om Investing Activities 

Unrealized Gain (Loss) 
Receipts of Interest 

Net Cash Provided (Used) by lnvcsling Activities 

Net Cash Increase (Decrease) 

Cash and Cash Equivalents, Beginning of Year 

Cash and Cash Equivalents, End of Year 

The acconlpanying Dotes are all ntcgral part of these statements
. 
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Statement E 

Enterprise 

Fund 

$ 45.067 

249,636 

(3,101) 

(18,335) 
15,000 

8,278 

(4,138) 

(2,025) 

2 

8.449 

298.833 

_  (325,000L 
_  (325,000L 

(72,449) 
(7,871) 

(75,073) 
249.533 

94.140 

(19,161) 
87.112 

67.951 

135.924 

112.265 

1.248.189 



INTRODUCTION 

TOW N OF FRANKLINTON 

NOTES TO FINANCIAL STATEMENTS 

As of and for the Year Ended October 31, 1999 

The Town of Franklinton was incorporated March 7, 1861, under the provisions of a Special Legislative Charter
. The 

Town opcralcs under a Mayor-Board of Aldermen form ofgovernmcJ)t. 

SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. BASIS OF PRESENTATION 

The accompanying financial statements of the "]'o'~vn of Franklinton have been prepared in conformity with 

gcnerally accepted acc, ounting principles (GAAP) as applied to govcmmenlal units. The Governmental 

Accounting Standards Board (GASB) is the accepted standard setting body for establishing governmental 
accounting and financial reporting principles. 

B. REPORTING ENTITY 

As the municipal governing authority, for reporting puq~oscs, the Town of Frank]inton is considered a separate 

financial reporting entity, The financial reporting entity consists of(a) the primal3, government 0nunicipality), 

(b) organizalion for which the primmT govcrnment is financially accountable, and (c) other organizations for 
which nature and significance oflheir relationship with the primalT governmcnl are such that exclusion would 

cause the reporting entity's financial statements to be misleading or incomplete. 

GASB Sta(cmcnt No. 14 cstablished criteria for dctermining ~qfich component traits should be considered par/ 

of the Town of Franklinton for financial reporting purposes. The basic criterion for including a potential 

component unit within file repol~ting entity is financial accountability. The GASB has set forth criteria to bc 

considered in dctermining financial accountability. This criteria includes: 

2 

Appoinfing a voting majority of an organization's governing body, and 

a 

b 

The ability of the municipality to impose its will on the organization and/or 

The potential for the organization to provide specific financial benefits to or impose specific 

financial burdens on the nmr6cipality. 

O~ganizations for which the nmnicipality docs not appoint a voting majority but aie fiscal 
dependent on the nmuicipality. 

Organizations for which the reporting enlity financial statements would be misleading if data of 

the organization is not included because of the nature or significance of the rclaliox)ship
.  

Thc "Ibwn of Franklin(on docs not have any component units to be included in the accompanying fiuancia 

s|a|elllCll|S. 

Considcrcd in lhc determination of component units of the rcpoi"ting cntity were the W ashington Parish Council 

Sherift, Clerk of Court, Assessor, and School Board, the District Attorney and the Judges of the 22nd Judicial 

- 13- 



TOW N OF FRANKL1NTON, LOUISIANA 

Notes to the Financial Statements 

(Continued) 

District. It was detcJ3nil)cd that these governmental cutilics are not component units oftbc Town of Frankbnlou 

rel)orting entity beeausc they have Sel)arately elected governing bodies, are legally separate, and are fiscally 

independent of the q'o~x~l of Franklinton. 

C. FUNI) ACCOUNTING 

Tile municipality uses fimds and account groups to report on its financial position and the results of it operations. 

Fund accounting is desigJlcd to demonstrate legal compliance and to aid financial mallagemeuI by segrcgati~lg 

transactions relating to cmaain governmental functions or activities. 

A fund is a separate accounting entity with a self-bMancing set of accounts. On the other hand, all account group 

is a financial reporting device designed to provide accountability for certain assets and liabilities that arc not 

recorded iu the fimds because they do not directly affect net expendable available financial resources. 

Funds of tile municipality are classified into two categories: governmental and proprictaD, Ill turn, each 

catcgmf, is dividcd into separate fund types. The filud classifications aud a description of each existing fund type 

follow: 

Governuleutal Fl.lU d s 

Govermucntal funds arc used to account for all or most of'the municipality's geueral activities, including 

tile collection and disbursement of specific or legally restricted monies, thc acquisition or constrtlction of 

gcucral fixed assets, and tile sen,icing ofgeucral loJ~gdcrm debt. Governmental fimds include: 

2 

Ocncral Fund - the general operating fund of the muuicipality and accounts for all financia 

lcsourccs except those required to be accounted for ill other funds. 

Special Revenue Funds - account fbr the proceeds of specific rcvenuc sources that are lcgall3 

restlictcd to expcnditures for specified purposes. 

Capital Projects Funds - account for financial resources received and used for the acquisition 
construction, or improvement of capital facilities not rcportcd in the other governmental funds. 

Proprietary Funds 

Propriety fuuds are used to account for activities similar to those fouud in the private sector, where the 

deicrminatiou of net irmome is neccssal3, or uscful to souud firJanciaI adminislration. ProprictalT funds 

differ from gox,enmlculal funds in that their focus is on income measurement, whicll, together wJlll tile 

maintenance of equity, is all ilnportant finaucial indicator. Proprietary funds include: 

EnteqJrisc fimds - account for operations (a) whcrc the intent of the governing body is that tile 

costs (expcnscs, including dcpreciation) of providing goods or scl vices to the gcncral public on a 

continuing basis be financed el recovered primarily through user charges: or (b) whcre the 
governing body has decided tile periodic dctcnuination of revenues ealned, expenses inculrcd, 

raM/or raceme is approprialc for capital mailltenm~cc, management control, accountability, or caller 

- 14- 



TOW N OF FRANKL1NTON, LOUISIANA 

Notes to the Financial Stateme.ts 

(Continued) 

D. BASIS OF ACCOUNTING 

The accounting and financial reporting treatment applied to a fund is determined by its measurement focus
. All 

govcrmncntal fimds are accounted for using a current financial resources nacasuremcnt focus
. W ith this 

measurement focus, only current assets and current liabilities are generally included on the balance sheet
. 

Operati,g stalcmmlts oftbcse funds present increases and decreases in net current assets
. The modified basis 

of accountirlg is used by govcnunental funds. The governmental funds use the following practices in recording 

revenues and expenditures: 

Rew'uues 

|~cvenucs are recognized 'Maen they become measurable and available as net current assets
. Gross 

receipts, and sales taxes are considered "measurable" when in tile hands of collecting governments and 

are recognized as revemlc at that time. Anticipated refunds of such taxes are recorded as liabilities and 

reductions of revenue wbell they are measurable and their validity seems certain
. Charges for services 

are accrued. 

Exllendilures 

Expenditures are generally recognized under the modified accrual basis of accounting when the related 

fired liability is incurred. An exception to this general nile is principal and interest on long-term debt is 

rccognizcd ,,vhen due. Interest costs are not capitalized. 

Olher Financing Sources (Uses) 

Proceeds from lhc sale of fixed assets are accounted for as other financing sources and are recognized 

when received. Fixed assets acquired through capital leases are recolded as expenditures and other 

financing uses at tile time of acquisition. Transfcrs between fnnds that are not expected to be rqgaid are 

accounted for as other financing sources (uses). 

All proprietary funds are accounted for on a flow of economic resources nleasurement focus and a determination 

of net income and capital maintenance
. W ith this measmcmcnt focus, all assets and all liabilities associated widl 

the operations of these funds are included on the balance sheet
.  The proprietary funds use the accrual basis of 

accounting. P, evcnues arc recognized when earned, and expcnses are recognized at the time liabilities are 

incurred. 

E. BUDGET PRACTICES 

The proposed budget for 1999 was made available for public inspcction on October 13
, 
1998. The proposed 

budgct, prcparcd on the modified accnml basis ofaccounti~g
, was publisbed in/be official journal 15 days prior 

to tile public hem ing, which was held at thc Town of Franklinton's City Hall on October 27
, 
1998, for comments 

from taxpaycrs. The budgct is legally adopted and amended
, as necessaw, by tile board of aldermen. 

All expenditure appropriations lallse at 3,ear end
. Unexpended appropriations and any exccss of rcvenues over 

cxpendilmcs arc carricd fo1~vard to the subsequeut 3,ear as beginning fund balances
. 
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F. ENCUMBRANCES 

Encumbrance accounting is not used. However, formal integration of the budget into tile accounting records 

is elnployed as a management control device. 

G. CASlt AND CASIi EQUIVALENTS 
AND INVESTM ENTS 

Cash includes amounts in demand deposits, interest-beaTing demand deposits, and nmneymarket accounts. Cash 

equivalents include amounts ill time deposits and those other investments with original maturities of 90 days or 

less. Under state law, the municipality may deposit fimds ill demand deposits, interest-bearing demand deposits
, 

money market accounts, or time deposits wkh state banks organized under Louisiana law and national banks 

having their principal offices in Louisiana. 

Under stale law, the nmnicipality may invest ill United States bonds, treasury notes, or certificates. These arc 

classified as investments if/heir original maturities exceed 90 dab, s. However, if the original maturities are 90 

days or less, flley are classified as cash equivalents, lnvestalents arc staled at cost. 

It. INVESTM ENTS 

Investments are limited by Louisiana Revised Statutes (RS.) 33:2955 and the town's investamnt policy. If the 
original maturities of im,estments Exceed 90 dab,s, they are classified as investmeuts; however, if the original 

maturities are 90 days or less, riley art classified as cash equivalems, h~vestments of the Town of Frauklintou 

are restricted to securities issued, guaranteed, or otherwise backed by tile U.S. Trcasurv, file U.S. Govenunent 

or one of its agencies, enterprises, or instrumentalities. 

GASB Statemcnt No. 31 requires tile following disclosures 

The fair value of investments is based on quoted market prices 

]llvcstmclltS arc reported at amortized cost 

There are 11o ii1vestnlents ill external investlneut pools 

There is no iuvohllltary participation ill an external investnlcnt poe 

There is no income from iuvestments associated with one fired that is assigned to another fund 

lnvcstnlents are reported on the balance shect at fair value 

The town recognizes all illvcstment ineolne, including changes ill the fair vahle ofinvestn/euts, as revenue 

ill the operating statement. 

SIlORT-TERM INTERFUND 

RECEIVABLES/PAYABLES 

During the course of operations, numerous transactions occur between individual funds for goods provided or 
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services rendered The receivables and payables are classified as due from other funds or due to other fimds on 

tile balance sheet. Short-term intcrfund loans are classified as intcrfund receivables/payables. 

INVENTORIES 

There arc no invcntorics ill tile governmental funds since expenditures are recognized when the items are 

purchased. 

hlvcnloFy ill tile proprietary fullds eollsists of gas reserves purchased and is recorded as all expellse when 

collsall3ed, Inventories are valued at the lower of cost or market. 

K. RESTRICTED ASSETS 

Certain proceeds of the enterprise fired revenue bonds, as well as certain resources set aside for their repayment, 

are classified as ~estricted assets on the balance sheet because their use is limited by applicable bond covenants
. 

L. FIXED ASSETS 

Fixed assets of the govclrm~ental fimds are recorded as expenditures at the time purchased or constoJctcd
, 
and 

tile related assets are capitalized (reported) in the general fixed assets account group. No depreciation has been 
provided on general fixed assets. All fixcd assets are valued at historical cost or estimated cost if historical cost 

is not available. Asset!; considered part ofinfraslructure are not capitalized. 

Fixed assets of the cnterprise fimds are included on tt~c balance sheets of the fimds. Interest costs iueurred during 

constnlclion arc capitalized. Depreciation of all exhaustible fixed assets is charged as an expense against 

operations. Fixed assels rcported on the balance sheet are net of accunmlatcd depreciation
. Depreciation is 

computed using the straight line method over tile estimated lives of 10 to 30 years. 

M . COM PENSATED ABSENCES 

Employees of the monicipalily cam annual lcavc at varying rates according ire years of scJn,icc
. AccnJcd mmsed 

annual leave earned by an employee is carried forward to the succeeding calendar year until a nlaxinmm of 

twenty days accumulation. Accrued unused sick leave earned by an employee is carried forward to the 

succeeding calendar 3,car without limitatiou. Employees that arc terminated or resign will not be paid for 

accunmlatcd sick lcavc. 

N. LONG-TERM L1ABllATIES 

Long-term liabilitics arc recognized within tile cnterprisc funds 

O. FUNI) EQUITY 

Grants, entitlements, or shared rcvenues received that are restricted for the acquisition or construction of 

capital assets arc rccorded as cont, ibutcd capital. Contributed capital is amortized bascd on the 

depreciation rccognizcd on that portion of the assets acquired from such contributions
.  
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Rose1 yes Jepresent those portions of fired equity not appropriable for expenditure or legally segregated 

for a specific future use. 

P. 1NTEIlFUND TRANSACTIONS 

Quasi-external transactions are aceouuted for as level'llles, expenditures, or cxpellses. Transactions that 
constitute reimbursements to a fund for expenditures/expenses initially made from it that are properly applicable 

to another fund me accorded as expenditures/expenses in the reimbursing fund and as reductions of 

expenditures/expenses in the fund that is reimbursed. 

All other intcrfund transactions, except quasi-external transactions mid reimbursements
, 
are reported as residua 

equity transfers. All other interfund transfers of the fox,a1 are reported as operating transfers. 

Q. TOTAL COLUMNS ON COMBINED STATEMENTS 

Total cohmms on/hc combined statelnents are captioned Memorandum Only to indicate/hat they arc presented 

only to facilitate financial analysis. Data in these columns do not present financial position, results of operation
, 

or changes in financial position in conformity with generally accepted accounting principles. Neither is such data 

comparable to a consolidation, lnterfund eliminations have not been made in the aggrcgation of tiffs data
. 

2. FUND DEFICITS 

As of October 31, 1999, the Town had no fired dcficits 

EX PEN D] TU R ES/EXPENSES - 

ACTUAL AND BUDGET 

As of October 31, 1999, the Town had no individual funds with actual expenditures over five percent (5%) of budgeted 
expenditures. 

4. LEVIED TAXES 

The following is a summary of authorized and levied ad valorem taxes 

General corporate purpose 

Police ad valorcm 

Street and drainagc ad valorcm 

Authorized 

Millage 

7.24 mills 

- 18- 

Levied 

M illage 

$ 84,270 

$ 60,293 

$ 84,270 

Collected 

Millage 

$ 84,644 

$ 60,303 

$ 84,268 
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S. CASH AND CASI] EQUIVALENTS 

At October 31, 1999, tile nmnicipality has cash and cash equivalents (book balances) totaling $1,677,041, as follows 

])emaud deposits 

Money markct accounts 

Time deposits 

Total 

$ 775.783 

901.258 

$ 1.677.041 

Tbcsc deposits arc stated at cost, which approximates market. 1.51der state law, these deposits (or the resulting bank 

balances) must be secured by fbderal deposit insurance or tbe pledge of securities owned by the fiscal agent bank. The 
market vahle of the pledged securities plus the federal deposit insurance nmst at all times equal the amount on dcposit 

with tile fiscal agent. These securities are held ill the name of the pledging fiscal agent bank in a holding or custodial 

bank that is mutually acceptable to both parties. 

At Octobcr 31, 1999, tile nmnieipality has $1,833,507 in deposits (collected bank balances). These deposits are secured 
from risk by $485,459 of federal deposit insurance mad $1,335,249 &pledged securities held by the custodial bank in 

the name of the fiscal agent bank ( CategolT 3). The remaining balance of$12,799 is not secured and is a violation 
of state law. 

Even though the pledged securities are considered uneollateralized (CategolT 3) under the plovisions of GASB 
Statement 3, Louisiana Revised Statute 39:1229 imposes a statutolT requiremcut onthe custodial bank to advertise and 

sell the pledged securities within 10 dab's of bcing notified by the municipality that the fiscal agcnt has failed to pay 

deposited funds upon demand. 

6. INVESTM ENTS 

lnvcslmcnts arc calcgorized i~to these thrcc categories of credit risk 

2 

Insured or registered, or securities held by tile nmnicipalJty or its agent Jn tile to~w]'s name 

Uninsuled and unrcgistcrcd, with securities held by tile counterparty's trust department or agent in the 

to'~vi1 'S llal}le 

Uninsured and unregistered, with securities held by tbe eountcu)arty, or by its trust department or ageJl! 

but Dot ill the tO\VO'S nallle 

All invcstmcnls held by tile town fall into catcgoiy I crcdit risk, defined as "insured or registered, or sccurities held by 

the town or its agent in the town's name." In accordance with GASB 3 l, Accounting and l,?nancial Reporting for 
Certain hTvestments and for External Investment Pools, all investments are carried at fair market value, with the 
estimated fair market value bascd on quoted market priccs. 

At October 31, 1999, lhc town holds investments totaling $582,416 as follows 
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Federal National Mortgage Association (FNMA) 

Federal 1 tome Loan Mollgagc Corporation (FIqLMC) 

Government National Mortgage Association (GNMA) 

Centennial Govemnmnt Trust 

Total 

Carrying 

Amount 

$ 362,114 

91,313 

114,235 

14,754 

M arket 

Value 

$ 362,114 

91,313 

114,235 

I4.754 

$ 582,416 $ 582,416 

All investmems are stated on the balance sheet (carrying value) at cost. All investments are in the name of the town 
and are held at the town's office. Because these investments arc in the name of the town and are held by the town or 

the town's agcnt, the investments arc considered insured aod rcgislered, Category (1), in applying llae credit risk of 

GASB Codification Scction I50.164. 

RECEI VA BLIgS 

The receivables of $724,352 at October 31, 1999, are as renews 

Class of Receivable 

Accounts - Customers 

Franchise Tax 

Lease Paynlcnts 

W ashington Parish - 

Council 

Sheriff 

State 

Total 

General 

Fund 

$ 14,854 

57,439 

14,186 

$ 486,590 

Special 

Revenue 

Fund 

8. CItANGES 1N GENERAl. FIXED ASSETS 

A summary of changes in genera/fixed asscts follows 

1.and 

Buildings and Improvements 

Vehiclcs 

Office Furniture and Fixtmes 

Equipment 

Total 

Balance 

November 

I
.~1 ~98 . 
$ 247 676 

608,547 

489,464 

3,350 

507,963 

"751,857,000 
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$ 

Capital 

Projects 
Fund 

81.241 

Enterprise 

Fund 

$ 156,521 

Additions Deletions 

$ 1 $ 

1 

40.981 

$ 40,982 

83,204 

$ 83,205 

Tola 

57,439 

95,427 

$ 724,352 

~alanee 

O~obcr 

31.1999 

$ 247,677 

608,546 

489,464 

3,350 

465,740 

$1,814,777 
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9. PROPERTY, PI,ANT AND EQUIPMENT 

Gas Utility: 

Operating System 

]n'l])rovcmcllt s 

Equipment 

Total Gas Utilily 

\Vatcr Utility: 

l.and 

Operating System 

]lllprOvOlllellls 

Equipment 

Total W ater Utility 

Sewer Utility: 

Collcction System & Treatment Plant 

Equipnacnt 

Construction in Progress 

Total Sewer Utility 

Total Utilities 

Less Accunmlated Depreciation 

Net Property, Plant & Equipment 

10. CIIANGES 1N LONG-TERM DEBT 

340,000 

577,204 

78,560 

995.764 

3,300 

1,991,549 

395,016 

34.035 

2.423.900 

3,705,668 

19,602 

3_725.270 

7,144,934 

(3,820,697) 
$ 3.324.237 

The re/lowing is a sumtnar3, of long-term debt transactions for the 3"car ended October 31, 1999 

Bonds Payable, November 1, 1998 

Bonds lssucd 

Bonds Retired 

Bonds Payable, Octobcl 31, 1999 

21- 

Revcnlle 

Bonds 

$ 1,491,225 

(72,449) 

$ 1.418.776 
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Revenue bonds payable at October 31, 1999, are comprised of the following individual issues 

$340,000 Gas utility bonds dated June 8, 1968 due in annual 

installmenls of $2,000 to $25,000 dlrough November 1, 1998; 

intercst at 5.75% payable semi-annually May 1 and November 1 

$370,000 Sewer ievcnue refimding bonds dated Novcmber 1, 1993 

Due in annual installments of $29,000 lo $46,000 through 

November 1, 2003; inlerest at 5.5% payable semi-annually 

May 1, and November 1 each 3,ear. 

$1,250,000 Water revcnue bonds dated Decelnber 26, 1996, due in 

monlhly installments of principal and interest of $6,101.50 fiom 

January 26, 1997 to December 26, 2036 1,209,776 

$1.418.776 

11. DEDICATION OF PROCEEDS AND FLO'~V OF FUNDS - 1% SALES AND USE TAX 

Proceeds ofa 1% salcs and use tax levied by the nmnieipality (1999 collections - $699,879) are dedicated with file 
revenues derivcd from said sales and use tax to be used for the purpose of constructing, improving, extending

, 
and 

maintaining playgrounds and recreational facilitics; public roads, streets, bridges and crossiugs; sewerage, garbage 

disposal and water works, and other works of permanent public improvements in the municipality, 

12. FLOW OF FUNI)S, RESTRICTIONS ON USE - UTILITIES REVENUES 

GAS UTll,ITY REVENUE BONDS 

The Gas Utility Revenue Bond issue required that all income and revenues be deposited into the W ashington 

Bank and Trust ('ompany (now ltaucock Bank), Franklinton, Louisiana. Since the Gas Utilib, P, cvenue Bond 
was completely paid out by the end of the fiscal 3,ear, the town is no longer required to honor these conditions. 

SEW ER REVENUE REFUNDING BONDS 

The Scwcr Revcmlc Rcfimding Bonds, Series 1993 issue required that all incomc and rcvenucs earned or derived 

from the opcralion of the system be deposited as the same may be collected in the Revenue Fund
. Out of the 

fands oil deposit in the Revenue Ftlnd, after reasolmble and necessmT expenses of operating the system have beeu 

paid, moneys arc 1o be transferred to the Sinking Fund, the Reserve Fund and/or the Contingency Fund as 

provided in 1he Resolution. The fond is represented by $73,203 in a checking account and $95,059 in a 

Certifiealc of I)cposit 

The Sinking Ftmd is designed to achieve a proper matching of revenues and debt sc~,ice on the bonds wilh cach 

bond 3,ear. For purposes of Ibis certificate, "BoJ~d Year" sball mean 1 year period ending on each principal 

payment dale of the bonds, which is November 1. "rile municipality is required by the Resolution 1o make monthly 

deposits into the Sinking Fund no later than the 20th day of each month, a sum of between $4,017 1o $4,125. 

Amounts deposited in 1he Sinking Fund will be applied to the payment of principal and interest on the bonds in 

the bond year oflhcir receipts. All amounts deposited in the Sinking Fund are expected to be depleted at least each 

bond 3,car, cxcept for a reasonable carryover amount which will not exceed tile greater of (I) the earnings on the 

Debt Scrvicc Fund for the immedialely preceding bond year, or (11) 1/12 of the principal and interest paymcnls 

on tile bonds for the immediately prcceding year. The fired is represented by $60,892 in a checking account. 
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The Reserve Fund is maintained soM y for/he purpose of paying the principal of and interest on bonds payable 

from the Sinking Fund as to which there would otbe~ ,ise be default. The Rcselx, e Fund was established by 

depositing $37,000 into the Reserve Fund on the day of the delivery of the bonds and maintained therein over the 

life of the bonds. The balance of the fund as of October 31, 1999 is $42,583. 

Tile Contingency Fund is established to care for depreciation, extensions, additions, improvements, renewals and 

replacements necessmT to operate properly the System, by transferring from the Sewer Revenue Fund on or bcforc 

the 20th dab' of each month of each year a sum of Two Hundred Seveuty Dollars ($270.00) per month, provided 
such stun is available as provided in the Resolution. In addition to caring for depreciation, extensions, additions, 

improvements, renewals and replacements necessary to properly operate the System, the money in the Contingency 

Fund may also be used to pay tile principal of and the interest on the bonds including any additional part passu 

bonds issued hereafter in ~he nmnncr provided by the Resolution, for die payment of which there is not sufficient 

money in the Sinking Fund or Rescra,e Funds. The Fund is represented by $28,005 in a checking account. 

W ATER REVENUE BONDS 

Tile W ater Revenue Bonds, Series 1996 issue required that all income and revenues earned or derived from the 

operation of the syslcln be deposited as the same may be collected in the Revenue Fund. Out of the ftmds on 

deposit in the Revenue Fund, after reasonable and necessary expenses of operating the system have been paid, 

moneys are to be transferred to tile Sinking Fund, the Resel~'e Fund and/or the Contingency Fund as provided ill 

tbe Rcsolution. The fired is represented by a cash overdraft of $(12,448) in a chccking account and $55,648 in 

a CelTificate of l)eposit. 

The Sinking Fund is designed to achieve a proper matching of revenues and debt service on the bonds with cach 

bond 3,car. For purposes of Ibis certificate, "Bond Year" shall mean 1 year period ending on each principal 

payment date of the bonds, which is December 26. The municipality is required by the Resolution to lnakc 

monthly deposits into the Sinking Fund no later than the 20'h day of each month
, a sum of $6,101.50. Amounts 

deposited ill tile Sinking Fund will be applied to the payment of principal and interest on the bonds in the bond 3,car 

of their receipts. The municipality has elected to make these payments monthly to RUS. Tile fired is represented 

by $494 in a cbccking account. 

The Reserve Ftmd is maintained solely for the purpose of paying the principal of and interest on bonds payable 

from 01c Sinking Fund as to which thcrc would otherwise be default. The Reserve Fund is established by 

l)eposiling $306 monthly into the Reserve Fund commencing with tile nlonth following the completion of the 

project. The balance of the fund as of October 31, 1999 is $11,066. 

The Contingency Fund is eslablished to care for depreciation, cxtcllsiolls, additions, improvements, lcncwals and 

replacements necessaIT to operate propcrly the System, by transferring from the \Valet Rcvcnue Fund on or before 

the 20th day of each month of each year a sum of $321, provided such sum is available as provided ill the 

Resolulion. Ill addition to caring for depreciation, extensions, additions, improvcmcnls, renewals and rcplaccmcnls 

necessary to properly operate the Syslem, the lnOllCy in the Contingency Fund may also be used to pay the 

principal of and the interest on the bonds including any additional part passu bonds issued hereafter in tile manner 

provided by tile Resolution, for thc payment of which there is not sufficient money in the Sinking Fund or Rcsel ve 

Funds. The Fund is represented by $11,609 ill a checking account. 
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13. COMPENSATED ABSENCES 

At October 31, 1999, employees of the municipality have accumulated and vested $30,150 of employee leave benefits, 

which was compuled in accordance with GASB Codification Section C60. Oftbis amount, $22,756 is recorded as an 

obligalion of the General Fund, none is recorded within the general long-term obligations account group, and $7,394 

is recorded as an obligatio~ of'the Enterprise Funds. 

14. PENSION PLAN 

Substantially all employccs of the Town of Franklinton are members of the following statewide refircment systems: 

Municipal Employees Rctirement System of Louisiana or Municipal Police Employees Retirement System of Louisiana 

These s),slcms are cost-sharing, multiple-employer public employee relirmnenl syslem (PERS), controlled aud 
administeicd by a separate board of trustees. Pertinent information relative to each plan follows: 

A unicil)al l'ml~lo\,ee Retirement System of Louisiana 

P]cm ]_)escril)lion. q3~e System is composed oftwo distinct plans, Plan A and Pkm B 

benefit provisions. All employees oflhe nmnicipality are members of Plan B. 

All permanent employees working at least 35 hours per week who are not covered by another pension plan and 

arc paid wholly or in pa~'t from nmnicipal flmds and all elected officials are eligible to participate in the System. 

Under Plan 13, clnployecs who retire at or after age 60 with at least 10 years of creditable sm~,,iee or at or after age 

55 with at least 30 
.

years of creditable service are entitled to a retirement benefit, payable monthly for lifc, equal 

to 2 per cent of their final-average salad3' for each 3'ear ofcleditable service. Futlhermore, with at least 10 ,,'cars 

of creditable service, but less than 30 years, m~ employee may ~ake early retirement benefits commencing at age 

60, with tile basic benefit reduced 3 per cent for each 3,car retirement precedes a,,e 60, unless hc has at Ieast 30 

years of creditable se;vicc. In any case, monthly retirement benefits paid under Plan B cannot exceed 100 per cent 

of final-average salalT. Final-average salaD, is the employee's average salary over the 36 consecutix e or joined 
months tbat produce/.be bighest average. Employees wbo terminate with at least the amount of creditable service 

stated above and do not withdraw their employee contributions may retire at lhe ages specified above and receive 

tile benefit accnmd to their dale of termination. The System also provides death and disability benefits. Benefits 

are established by stale statute. 

The System issues an annual publicly available financial repol~ that includes financial statements and required 

SUl)plemental information for tim System. That report may be obtained by writing to tile Municipal Employees 

Retirement Syslem of Louisiana, 7937 Office Park Boulevard, Baton Rouge, Louisiana 70809, or calling (504) 
925-,1810. 

IS)mdingl'olicy. Under Plan B, members are required by state statute to contribute 5.0 percent of llmir auroral 

covered salary and the "l"o~s~ of Franklinton is required to contribute at an actuarially determined rate. The Cl.lrrcnt 

rate is 3.75 percent of annual covered payroll through Jlale 30, 1999, and 4.50 percent of annual payroll 

thereafter. The Town of lqankliuton's management has decided to pay 2.0 percent of the clnployees part, thus 

incJcasing the Town of Franklinlon's pension percentage to 5.75 percent and 6.50 pmeent, respectively. 

Contribu~tions to tht: Systmn also include one-fourth of one per cent (except. Orleans and East Baton Rouge 

Parishes) of the taxes shown to be collectible by thetax rolls of each parish. Thesetax dollars are divided between 
Plan A and Plan B based proportionately on tbe salaries of the active members of each plw~. The contribution 

requirements of plan members and the Town of Frauklinton are established mad may be amended by state statutc. 
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As provided by Louisiana Revised Statute ] 1:103, the employer contributions arc determined by actuarial valuation 

and are subject to change each 3'ear based on the results of the valuation for the prior fiscal 5'ear. The Town of 
Franklinton's contributions to the System under Plan B for the years ending October 31, 1999, 1998, and 1997, were 

$16,516, $13,701, and $13,292, respectively, equal to the required contributions for each year. 

B Retirement S 

Plan Description. All full-time police department employees engaged in law enforccmcnt are required to 

partieipale in the System. Employees who retire at or after age 50 with at least 20 years ofcredilable service or 

at age 55 with at least 12 years of creditable service are entitled to a retirement benefit, payable monthly for life, 

equal to 3 l/3 per cent of their final-average salary for each 3,car of creditable service. Final-averagc salary is the 

employee's average salary over the 36 consecutive or joined months that produce the highest average. Employees 
who terminate with at least the amount of creditable service staled above, and do not withdraw their employee 

contributions: may retire at the ages specified previously and rcceive the benefit accrued to their dale of 

tcrmination. The System also provides death and disability benefits. Benefits arc established by state statute. 

The System issues an annual publicly available financial report that includes financial statements and requilcd 

supplemental information for the System. That report may be obtained by writing to the Municipal Police 

Employees Retirement System of Louisiana, 8401 United Plaza Boulevard, Baton Rouge, Louisiana 70809-2250, 

or by calling (504) 929-7411. 

lqmding Policy. Plan members are required by state statute to Contribute 7.5 percent of their annual covered 

sala~3, and the Town of Franklinton is required to eonlribute at an actuarially determined rate. The current ratc 

is 9.0 pclcent of annual covered payroll. The contribution requirelncnts of plan membcrs and the Town of 

Franklinton ale cstablished and may be amended by stale statute. As provided by Louisimla Revised Slalute 

1 l:103, lhe employer contributions arc determined by aclnarial valuation and arc subjeeI 1o change each 3'ear 
based on the results of the valuation for the prior fiscal year. The Town of Franklmton's contributions 1o the 

System for the years ending October 31, 1999, 1998, and 1997, were $7,202, $8,671, and $7,764, respectively, 

equal to the rcqtmed contributions for each 3,ear. 

15. OTItER POSTEM I'LOYM ENT BENEFITS 

The Town of I"ranklinton provides health care insurance for employees who retire with twenty ycars of service. These 

benefits arc provided until the retilce becomes eligible for Medica~e. For the 3,car ended October 31, 1999, the Town 

of Franklinton had no reti~ces eligible for this benefit. 

16. PENDING 1,1TIGATION AND CONTINGENT LIABILITIES 

As of October 31, 1999, the Town of Franklinton has several suits pending or threatened litigation. All of these suits 

are covered by insurance. It is the opinion of the town that any loss that may be incurred will be immaterial. Litigation 

costs of $ 6,440 was incto red in the currcnt year, and has bccn lccorded as a currcnt-year expenditure in the Gencral 

I:und. 
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TOW N OF FRANKLINTON, LOUISIANA 

Notes to the Finemcial Statements 

(Continued) 

17. TRANSPORTATION GRANT SUBCONTRACTED TO 

W ASIIINGTON PAR1SIt COUNCIL ON AGING, INC. 

The Town was approved for and executed a grant award to be received through the Louisiana DepaI~ment of 

Transportation and Dcx,clopmelat (DOTD) which is funded under tile Public Transportation for Non-Urbanized Areas - 
Section 18 of the Urban Mass Transportation Act of 1964, as alnended by Section 313 of the Surface Transportation 

Assistance Act of 1978, entilled "Formula Grant Program for Areas Other Than Urbanized." The period covered by 

this grant is fiom November 1, 1998, through October 31, 1999. 

"File Town has entered into a Sectiou 18 Subcontract with tile W ashington Parish Council on Aging, Inc. assigning all 

rights and liabilities under thc grant agreements mid contracts in order that the Council on Aging can administer tile 

grants. The Town is the program sponsor and is legally and financially obligated in conuection with fulfilling these 

grant agreements. The fimds received and transferred under the grant are reported in "Schedule of Federal Financial 

Assistance" at the end of Ibis repel1. 

18. SEGM ENT INFORM ATION - ENTERPRISE FUND 

The cnterprisc fund of the To'~Vll of Franklinton accounts for the collection of gas, water, and sewer user fees, and the 

provision of services to support the gas, water and sewer systems. Segmem information of the enterprise fired is 

presented in tile following statement that comprise the set of general puq)ose financial statements: 

Individual cnterprise fund statements as columns in tile combining balance sheet; combining statcmcnts of 

revenues, expenses, and changes in retained earuiugs - proprietary fund type; and colnbining slatcmcnt of cash 

flows - proprictarT fired type and notes to the general purpose financial statements. 

19. CONSTRUCTION COM M ITM ENT 

Jones Creek ]nlpl'OVelllents 

On July 26, 1994, file Town approved accepting a grant from the Slate of Louisiana, Dcpartmcnt of 

Transportatiou and Dcvclopment through tile Statewide Flood Control Progrmn for Jones Creek hnprovcments. 

Tile funding of this slate project number 576-59-0003 is $1,123,755. Louisiana's funding share is $786,628 

(70%) and the Town's fimding share is $337,127 (30%). On November 8, 1994 tile Town authorized the 

cngincc~ing firm to proceed on the engineering services and topographic surveys for the project m accordance with 
tile engineering contract dated April 10, 1990. The Town has decided to dedicate surplus funds in the Enterprise 

Funds to fulfill the Town's matching obligation in the project, if surplus funds mc not available in lhc Street Ad- 
Valorcm - Special Revenue Fund. 

Community l)cvclopment Block Grant 

In December, 1998, the Town received approval for a $981,000 Conmmnity Development Block Grant. This 

grant will be use to upgrade the To',vn's sewer system. The cost of this sewer upgrade will be paid entirely fiom 

tile funds of the grant. As of October 31, 1999, tile town has received $43,403 from the state for this grant. 
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20. Deferred Revenues 

TOW N OF FRANKLINTON, LOUISIANA 

Notes to the Financial Statements 

(Continued) 

The Town has sold three indnstrial sites under long-tenn financing agreements
.  The $400,111 receivable for 

filturc lease l)aymel]lS is disclosed in Note 7 and is reported in the general fund with a corresponding cnUy to 

deferred revelltle. 

The Town also received an LLEBG Program during the year for $15
,406. Of this amount, $6,859 was not spent 

before the end of the year
, and therefore is recorded in deferred revenues. 

Remaining 

PaymerJts as of 

10/31/99 

PaynlelltS 

Received FYE 

10]31/99 

Site 1, dated 4/15/90
, Original Amount of $42,500, 

with interest @ 3.275% and payments of $400hnonth 
for 125 monflzs. $ 4

,100 $ 4,gO0 

Site 2, dated 5/1/91, Original Amount of$110,874
, 

wifll interest @ 8.25% and payments of $903hnonth 
for 270 months, with a final payment of $239. 153

,
756 11

,
500 

Site 3, dated 3/1(I/98, Original Amount of $207,000
, 

wifla interest @ 6.00%, amended to 3%, with interest 
only payments each month and a principal payment 

orS10,000 on the anniversary date, until paid in full
. 242,255 15

,
945 

Total Lease Payments 

LLEI3G l'rogram 

Total Deferred Revenue 

-  27- 

400,111 $ 32
,
245 

6,859 

406.970 



 

FINANCIAL STATEMENTS OF INDIVIDUAL 

FUNDS, ACCOUNT GROUPS AND 

SUPPLEMENTAL INFORMATION SCHEDULES 
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GENt~.RAL FUND 

1"o account for resources traditionally associated with governments which are not Iequired to be accounted for in 

anodmr fund. 
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Assets 

Cash and Cash Equivalents 

Receivables: 

hllergovemmeatal 

Accounts 

Due From Other Funds 

Total Assets 

Liabilities and Fund Balance 

] .iabilitics: 

Accounts Payable 

Compensated Absences Payable 

Deferred Revenue 

Total Liabilities 

Fund Balance: 

Undesignated 

Total Fund Balance 

Total Liabilities and Fund Balance 

Town of Fcanklinton 

Balance Sheet 

General Fund 

October 31, 1999 

The accompanying notes arc an inlegral part oftbese statements. 
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Schedule 1 

382,860 

71,625 

414,965 

2J00 
872.150 

56,998 

22,756 

406,970 

486.724 

385_426 

385.426 

872.150 



Revenues 

TaXeS 

Licenses alld Pernfits 

Jnlergo'~crnmcntal 

Charges for Services 

Fines and Forfeits 

Inicrcst 

Miscellaneous 

Total Rcvcnues 

Town of Franklinton 

Schedule of Revenues, Expendittn'es, and Changes in Fund Balance 

Budget (GAAP Basis) and Actual 
General Fund 

For tile Year Ended October 31, 1999 

Exl)enditures 

GcnerM Government 

Public Safety: 

Police 

Fire 

]tighways and Strecls 

Sanitation 

1 lealth and \Velfarc 

Transportalion 

Capital Outlays 

Total Expcuditures 

Budget 

881,500 

231,125 

164,800 

I68,700 

30,000 

6,200 

4.000 

486.325 

Achml 

943,948 

222,968 

165,482 

170,901 

30,667 

12,439 

15.421 

1.561
. 826 

Schedule 2 

Variance 

Favorable 

(Unfavorable) 

62,448 

(8,157) 
682 

2,201 

667 

6,239 

11.421 

75.50 

536,500 507
,
713 28.787 

432,000 

47,400 

286,500 

115,000 

120,925 

7,500 

20.740 

1.566.565 

433,299 

67,998 

252,068 

105,579 

116,007 

2,929 

84.583 

1.570.176 

(1,299) 

(20,598) 
34,432 

9,421 

4,918 

4,571 

(63,843) 

.  (3,611L 

Fxcess of Revenues Over (Under) Expenditures (80,240
_)_ __ __...~8~350) 71fl90 

Other Financing Sources (Uses) 
Sale of Fixed Assets 

Lcase l~a)'mcuts 

Operating Transfers Out 

Total Other Financing Sources (Uses) 

Excess of Revenues and Other Financing Sources Over 

(Untler) Expeuditures and Other Finaucing Uses 
Fund Balance, Beginning 

Fund Balance~ Ending $ 

he accompanying notes arc an integral part of these statements. 
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5,000 

5,600 

20.600 

(59,640) 
373.040 

5,100 

15,636 

20.736 

12,386 

373.040 

100 

36 

136 

72.026 

313,400 $ 385.426 $ 72.026 



Town of Franklin/on 

Schedule of Revenues Compared to Budget (GAAP Basis) and Actual 

General Fund 

For the Year Ended October 31, 1999 

I'axes: 

Ad Valorem 

Sales Taxes 

Cablcvision Franchise 

CLECO Franchise 

REA Franchise 

Telephone Flanchise 

Total Taxes 

Licenses and Permils 

Occupational License 

Building Permits 

Total License and Permits 

iller govel'll nleul al: 

Tobacco Tax 

Beer Tax 

Parish Council Rebate 

Slate Fire Insurance Rebates 

State Mowing 

Slatc Grant 

Fedcral Grant 

Total lntcrgovcrnmental 

Charges for Services: 

Sanitation User Fccs 

Fees - W ater and Gas 

Crossing Guard l',cimbuJscmcnt 

Animal Rcgistration 

Total Charges for Sm viccs 

Fines and Forfeits: 

Total Fines and Forfeits 

uleresl[: 

Total lnlcrcst 

M isrellaueous: 

l(cnt 

Miscellaneous 

Total M iscellaneous 

Total Revenues 

"he accompanying notes are an integral pall of these statements. 
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Budg~ 

84,500 $ 

650,000 

12,000 

90,000 

15,000 

30.000 

881.500 

220,000 

11fl25 
231.125 

20,000 

15,000 

8,000 

7,500 

114.300 

164,800 

155,000 

8,000 

5.700 

6.200 

2,000 

2.000 

4.000 

1.486.325 

Actual 

g6,284 

699,879 

12,353 

103,000 

10,084 

32_348 

943.948 

213,210 

9.758 

222.968 

20,145 

14,290 

8,289 

7,527 

115.231 

165.482 

153,432 

8,144 

9,320 

30.667 

12.439 

4,176 

11.245 

15.421 

Schedtde 3 

Variance 

Favorable 

(Unfavorable) 

1,784 

49,879 

353 

13,000 

(4,916) 
2~348 

62.448 

(6,790) 

(1,367) 
(8357) 

$ 1.561.826 $ 

145 

(710) 

289 

27 

931 

682 

(1,568) 
144 

3,620 

5 

2.201 

667 

6.239 

2,176 

9.245 

11.421 

75.50 



Town of Franklinton 

Schedule of Expendituces Compaced to Budget (GAAP Basis) and Actual 
General Fund 

For the Year Ended October 31, 1999 

General Governulent: 

Administration's Fucl Expense 

M ayor's Fund 

Offi cials' Salaries 

Officials' Travel and Per Diem 

Retircmcnt 

Dues to Municipal Associalions 

Salaries 

Payroll Taxes 

lteallh Insurance 

Legal Joumal 

Janitorial Supplies 

Physical Examinations 

Legal Fees 

Audit Fee 

Assessor's Fcc 

] l)Sl.lranec 

Unemployment 

Offi ce Supplies 

Postage 

Uniforms 

Manager's Fucl 

Utilities 

Building Maintclmncc 

]ndustl ial I)evclopmcnt 

Tolal General Govel'nmcnt 

Public Safely: 

Police: 

Salaries 

Relircment 

Utilities 

Janitorial 

Office Supplies 

Payroll Taxcs 

Aids Insurance 

Building M aintenance 

Fuel 

Uneml) loymcnt 

Drug Fund 

Reserve 

Drug Testing 

Necropsy 

Equipment Repairs 

Tolal Police 

Continued on lhc following page 

HIe accompanying notes arc an integral part of these stalmllents. 
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Budget 

5,000 $ 

2,000 

39,600 

5,000 

14,500 

1,500 

105,000 

11,500 

170,000 

5,000 

1,500 

500 

8,500 

4,900 

2,000 

20,000 

1,000 

10,000 

5,500 

6,000 

1,000 

10,000 

6,500 

536.500 

333,800 

7,000 

15,000 

2,000 

25,500 

27,000 

1,500 

2,000 

14,000 

1,000 

1,000 

1,700 

5OO 

432.000 

4,967 $ 

3,047 

39,600 

5,631 

7,686 

2,312 

99,732 

11,795 

149,507 

5,672 

1,522 

685 

6,440 

4.925 

101,374 

172 

16,270 

5,085 

6,508 

1,707 

12,506 

20,570 

507.713 

337,170 

7,202 

18,742 

1,977 

18,435 

28,188 

1,000 

2,216 

10,959 

t,151 

130 

3,844 

1,040 

1,180 

65 

433.299 

Schedule 4 

Variance 

Favorable 

(Unfavorable) 
33 

(I ,047) 

(63]) 
6,814 

(812) 
5,268 

(295) 
20,493 

(672) 

(22) 

(185) 
2,060 

(25) 
2,000 

18,626 

828 

(6,270) 
415 

(5O8 

(707 
2,506 

4.070 

28.787 

(3,370) 

(202) 

(3,742) 
23 

7,065 

(1,188) 
5OO 

(216) 
3,041 

(151) 
870 

(3,844) 
660 

(680) 

(65) 



Town of Frankliuton 

Schedule of Expenditures Compared to Budget (GAAP Basis) and Actua 
General Fund 

For tile Year Ended October 31, 1999 

Fire: 

Salaries 

Payroll Taxes 

Retirement 

Health Insurance 

Dues 

Utilities 

Telephone 

Radio Expense 

Truck Repairs 

Equipment 

]usurance 

Supplies 

Meetings 

Fuel 

School and "lh aining 

Building M aintenance 

Uniforms 

Total Fire 

]tighways, SO'eels and Drainage: 

Salaries 

Payroll Taxes 

Retirement 

Equipmcnt Repairs 

Supplies 

Tools 

Fuel 

Street lights 

Total Highways, Streets and Drainage 

Sauitation: 

Sanitation Fees 

Total Sanitation 

llealth and W elfare: 

Condelnnation Expcnse 

Council on Aging 

Veterans Contribution 

Animal Control 

Total 1 lealtb and W elfare 

Continued on the following page 

File accompanying notes are an integral part of these statements. 
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Budget 

13,000 $ 

1,100 

7,200 

100 

1,600 

900 

1,000 

3,000 

3,000 

11,000 

2,000 

1,500 

1,200 

400 

400 

47.400 

164,000 

13,500 

9,000 

33,000 

31,500 

1,000 

10,500 

24.000 

286_500 

4,000 

82,000 

925 

34.000 

120.925 

Actual 

13,000 

1,270 

6,398 

6,838 

88 

125 

2,079 

344 

11,145 

1,471 

14,612 

2,251 

1,962 

1,352 

90 

4,439 

534 

67.998 

151,188 

11,646 

8,830 

17,555 

29,344 

9 

7,480 

26.016 

252.068 

105.579 

105.579 

1,040 

82,312 

847 

31.808 

Schedule 4 

Variance 

Favorable 

(Unfavorable) 

(170) 

(6,398) 
362 

12 

1,475 

(1,179) 
656 

(8,145) 
1,529 

(3,612) 

(251) 

(462) 

(152) 

(90) 

(4,039) 

(]34) 
(20~598) 

12,812 

1,854 

170 

15,445 

2,t56 

991 

3,020 

(2,016) 
34.432 

9.421 

9.421 

2,960 

(312 
78 

2.192 

4.918 



Town of Franklinton 

Schedule of Expenditures Compared to Budget (GAAP Basis) and Actual 
General Fuud 

For the Year Ended October 31, 1999 

Transportation: 

Airport Utilities 

Airport M aintenance 

Total Transportation 

Capital Outlays: 

General Goverllnlcnt 

Highway & Streets 

Public Safety 

Total Capital Outlays 

Concluded 

Total Expenditures 

The accompanying notes are m/integral part ofthcsc statemcnts. 
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Budget Actual 

1,500 

6.000 

7.500 

11,000 

7,500 

2,240 

20.740 

1,990 $ 

939 

2.929 

41,997 

19,55] 

23,035 

84.583 

$ 1,566,565 $ 1.570.176 

Schedule 4 

Variance 

Favorable 

(Unfavorable) 

(490) 
5.061 

4_571 

(30,997) 

(12,051) 

(20,795) 

(63,843) 

$
. (3,611) 



SPECIAL REVENUE FUNDS 

Police Ad Valorem - To account for the receipt and disbursement of a five (5) mill ad valorcm tax dedicated for 
tile purpose of maintaining and improving tile police deparhnent. 

S(reet Ad Valorem - To account for the receipt and disbursement of a seven (7) mill ad valorem tax dedicated for 
file purpose of maintaining and improving streets and drainage. 

Rural Development - To account for the receipt and disbursement of a grant from the State of Louisiana for tile 

purpose of providing financial assistance to purchase new equipment at an industrial 

development location. 
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Assels 

Cash 

Due From State 

Total Assets 

Liabilities and Fund Equity 

l.iabilities: 

Accounts Payable 

Retainage Payable 

Due to Other Funds 

Total Liabilities 

Fund Equity: 

Fund Balance 

Total Fund Equity 

Town of Franklinton 

Combining Balance Sheet 

Special Revenue Funds 

October 31~ 1999 

Police 

Ad Valorem 

19,456 $ 

Street 

Ad Valorem 

Rural 

Development 

Schedule 5 

Total 

26,473 $ 63 $ 45,992 

19,456 $ 26,473 $ 63 $ 45.992 

4,262 $ $ 

7.700 

11.962 

7.494 

7.494 

26.473 

26.473 

63 

63 

4,262 

7.700 

l 1.962 

34_030 

34.030 

Total Liabilities and Fund Equity $ 19,456 $ 26,473 $ 63 $ 45,992 

The accompanying holes are an integral part of these statements. 
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Town of Franldinton 

Combining Schedule of Revenues, Expenditures, and Changes in Fund Balance 

Special Reveuue Funds 

For" the Year Ended October 31, 1999 

Revenues 

Ad Valorcin Taxcs 

Federal Grant 

Stale Grant 

lntercst 

Total Revenues 

Expeuditures 

Police 

tlighways and Streets 

l)rainage 

Capital Outlays 

Total Expcnditeres 

Excess of lleveuues Over (Under) 
Expenditures 

Other Financing Sources (Uses) 
Sales of Fixed Assets 

Opcrating Transfo s In 

Operating Transfers Out 

Total Other l:inancing Sources (Uscs) 

Police 

Ad Valorcm 

60,303 $ 

702 

61.005 

31,393 

31.393 

29.612 

Street 

Ad Valorcm 

84,268 

1_089 

85.357 

2,221 

2.221 

83.136 

(38,919) 
(38,919) 

Fxcess of Reveuues and Other Sources Over" 

(Under) Expenditures aud Other Uses 29,612 44,217 

Fund Balance (Deficit), Begluning 
Fund Balance, Ending __ 

('
_22,118)_ (17,744)_ 

Rural 

Development 

2 

2 

2 

2 

61 

Schedule 6 

Tola 

44,571 

1.793 

146.364 

31,393 

2.221 

33.614 

12.750 

(38,919) 
(38,919) 

73,83 

(39, 801 ) 
7.494 26.473 $ 63 $ 34.030 

The accompanying notes arc an integral part of these statements. 
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Reveunes 

Ad Valormn Taxes 

Federal Grants 

Interest 

Total Revenues 

Town of Franldlnton 

Schedule of Revenues, Expenditm'es, and Changes in Fund Balance 

Budget (GAAP Basis) and Actual 
Special Revenue Fund - Police Ad Valorem 

For the Year Ended Oclober 31, 1999 

Expenditures 

Schools & Traiumg 

Uniform Allowance 

Uniform Accessories 

Officer Cm~ificalion 

P, adio Repairs 

Equipnaent Repairs 

Firing Range 

Capital Outlays 

Total Expenditures 

Excess (Deficiency) of Revenues Over Expenditures 

Other Financing Sources 

Sale of Fixed Assets 

Total Other Financing Sources 

Excess (Deficiency) of Revenues and Other Financing 

Sources Over Expendilures 

Fund Balance (Deficit), Beginning 

Fund Balance (Deficit), Ending 

The acconlllanyiug llotes are all integral part ofthesc statelnents. 
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Budget 

55,000 $ 

55.000 

6,000 

5,000 

1,500 

3,000 

5,000 

12,000 

1,000 

21.500 

(22,118) 

$ (22,118L $ 

Actual 

60,303 $ 

702 

61.005 

2,542 

4,568 

979 

2,988 

1,896 

18,103 

317 

31.393 

29.612 

Schedule 7 

Variance 

Favorable 

(Unfavorable) 

5,303 

702 

6.005 

3,458 

432 

521 

12 

3,104 

(6,103 
683 

21~500 

23.607 

29.612 

29,612 29,612 

(22,118) 
7.494 $ 29,612 



Reveuues 

Ad Valorem Taxes 

Stale Grant 

lnleresl 

Total Revenues 

Town of Franklinton 

Schedule of Revenues, Expendilures, and Changes in Fund Balance 

Budget (GAAP Basis) and Actual 
Special Revenue Fund - Street Ad Valorem 

For tile Year Ended October 31, 1999 

Expenditures 

Highways and Strcels 

Drainage Projects 
Total 1 lighways and Streets 

Fxcess of Revenues Over (Under) Expenditures 

Other Financing Sources (Uses) 
Oi)elaling Transfers In 

Operating Transfers Out 

Tolal Other l:inmaemg Sources (Uses) 

Budget 

78,000 $ 

1.000 

79.000 

77.000 

(39,000k 
(39,000L 

Actual 

84,268 $ 

1_089 

85.357 

2,221 

2.221 

83.136 

(38,919) 

~_ (38,919) 

Schedule 8 

Variance 

Favorable 

(Unfavorable) 

6,268 

89 

6.357 

{221) 

(221) 

6.136 

Excess of Revenues and Other Fiuancing Sources Over 

(Under) Expenditures and Other Financing Uses 38,000 44,217 6,217 

Fuud Balance (1)efici{), Begiuning 
Fund Balance, Ending 

l'hc aceolnl}auying notes arc au Jn'tegral pal~. of these stalenlents. 

-  40 - 

(17,744). _ (17J44) 
20.256 $ 26.473 $ 6,217 



Revenues 

State Grant 

Interest 

Total Revenues 

Town of Franklintou 

Schedule of Revenues, Expenditures, and Changes ill Fund Balance 

Budget (GAAP Basis) and Actual 
Special Revenue Fund - Rural Development Grant 

FoE" the Year Ended October 31, 1999 

Expenditures 

Capital Outlays 

Total Expenditures 

Excess of Revenues Over (Under) Expenditures 

Other Financing Som'ces (Uses) 
Operating Transfers Oul 

Total Other Financing Sources (Uses) 

Excess of Revenues and Other Financing Sources Over 

(Under) Expenditures and Other Financing Uses 

Fund Balance, Beginning 

Fund Balance, Ending 

The accompanying notes are an integral part oflhese statements. 
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Budget 

$ 

61 

61 $ 

Actual 

$ 

2 

2 

2 

2 

6l 

63 $ 

Schedule 9 

Variance 

Favorable 

(Unfavorable) 

2 

2 

2 

2 



CAPITALPROJECTSFUNDS 

Jones Creek Improvements - To account for the grant received from tlae State of Louisiana, Depaltmcnt of 

Transportation and Dcvclopnlent, for the purpose of improving the drainage system oftlle Town. 

LCDBG Sewer Project - To account for lhe Community Development Block Grant received for the puq)ose of 
improving the sewer system of the Town. 
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Assets 

Due From Oflmr Funds 

Due From State 

Total Assets 

Liabilities and Fund Equity 

Liabilities: 

Accounts Payable 

Retainage Payable 

Total Liabilities 

Fund Equity: 

Contribution 

Fund Balance 

Total Fund Equity 

Total Liabilities and Fund Equit3 

Town of Franklinton 

Combining Balance Sheet 

Capital Projects Funds 
October 31, 1999 

"1 he accompanying notes a~ e an integral part of these statements. 
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Jones Creek 

Project 

1998 LCDBG 

Sewer Grant 

$ 

81,241 

$ 81,241 $ 

Schedule 10 

81.241 

$ 81,241 

290 $ $ 

18.842 

19_132 

62.109 

62.109 

290 

18_842 

19.132 

62.109 

62.109 

$ 81,241 



Town of Franklinton 

Combining Schedule of Revenues, Expenditures, and Changes in Fund Balance 

Capital Projects Funds 
For the Year Ended October 31, 1999 

Revenues 

F'cderal Granls 

Stale Grant 

Total Revenues 

l';xpendit m'es 

Sewer Construction 

Drainage Construction 

Total ExpendituTcs 

Excess of Revenues Over (Under) 
Expendilures 

Other Financing Sources 

Operating Transfcrs In 

Total Other Financing Sources 

Excess of Revenues and Other Financing Sources Over 

(Under) Expenditures and Other Financing Uses 

Fund Balauce (Deficit), Beginning 
Fund Balance, Ending 

Ihe accompanying notcs arc an intcgral part oflhese statements. 
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Jones Creek 

Project 

Schedule 11 

1998 LCDBG 

Sewer Grant Tolal 

43,403 $ 

594.129 

594.129 

887.821 

887.821 

(293~692) 

363.919 

363.919 

70,227 

(8,1 ~8) 

43.403 

43,403 

43.403 

43,403 

594.129 

637.532 

43,403 

887.821 

931.224 

(293,692) 

363.919 

363.919 

70,227 

(8~118) 
62,109 $ $ 62.109 



Revellues 

State Grant 

Total Revenues 

Town of Franklinton 

Schedule of Revenues, Expenditures, and Changes in Fnnd Balance 

Budget (GAAP Basis) and Actual 
Calfital Project Fund - Jones Creek Project 
For the Year Ended October 31, 1999 

Expendilures 

Constmction 

Total Expenditures 

__  

B u dgct 

$ 594,000 $ 

594.000 

888.000 

888,000 

Aclua 

594.129 $ 

594.129 

887.821 

887.821 

Excess of Revenues Over (Under) Expenditures (294,000) __ (293,6921_ 

Other Financing Sources 

Operating Transfers In 

Total Other Financing Sources 

364.000 363.919 

364,000 363.919 

Schedule 12 

Variance 

Favorable 

(Unfavorable) 

129 

129 

179 

179 

308 

(81) 

(81) 

Fxcess of Revenues and Other Finaucing Sources Over 

(Under) Expenditures and Other Financing Uses 70,000 70,227 227 

Fund Balance (Deficit), Beginning 
Fund Balance, Ending 

The accompanying notes arc an integral part of these statements. 
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_  
(8,118) _____(8,118L 
61.882 $ 62,109 $ 227 



Reveilues 

Federal Grant 

Total Revenues 

Town of Franldinton 

Schedule of Revenues, Expen dilures, and Changes in Fund Balance 

Budget (GAAP Basis) and Actual 
Capital Project Fund - FY 1998 LCDBG Sewer Grant 

For tile Year Ended October 31, 1999 

Expenditures 

Construction 

Total Expenditures 

Excess of Revennes Over (Under) Expenditm'es 

Fund Balance, Beginning 

Fund Balance, Ending 

The accompanying notes arc an integral part of these statements. 
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Bud ~g21___ 

$ 43,400 $ 

43.400 

43.400 

43.400 

Actual 

43,403 $ 

43.403 

43.403 

43.403 

$ $ 

Schedule 13 

Varim~ee 

Favorable 

(Unfavorable) 

(3) 
(3) 



PROPRIETARY FUNDS 

Gas Utility System Fund - To account for the provision of gas services to tile residents of the Town
. All activities 

necessary to provide such services are accounted for in this fund, including
, 
but not limited to

, administration, 

operations, maintenance, financing and related debt sen,ice, and billing and collection
. 

W ater Utility System Fund - To account for the provision of water services to the residents of the Town
. All 

activities necessaJT to provide such sen,ices are accounled for in this fired
, 
including, but not limited to

, 

administration, operations, maintenance, financing, and related debt service
, 
and billing and collection

. 

Sewer Utility System Fund - To account for the prevision of sewer services to the residents of the Town
. AI 

activities necessaW to provide such services are accounted for in this land
, 
including, but not limited to 

administration operations, maintenance
, 
financing and related debt service, and billing and collection

. 

-  47 - 



Assets 

Current Assets: 

Cash and Cash Equivalents 

Investments 

Accounts Receivable 

Unbilled Reccivables 

Due From Other Funds 

Total Current Assets 

P, estrictcd Assets: 

C/istolner Deposits: 

Cash and Cash Equivalcnts 

Bond Reserve Account: 

Cash and Cash Equivalents 

Bond Contingency Account: 

Cash and Cash Equivalents 

Bond Sinking Account: 

Cash and Cash Equivalents 

Total Reslrictcd Assets 

Plant and Equipment: 

Plant and Equipmcnt, at Cost 

Accunmlalcd Depreciation 

Nct Plant and Equipment 

Total Assets 

Continued on the following page 

Town of Franklinton 

Combining Balance Sheet 

Proprietary Funds - Utility Funds 

October 31, 1999 

Gas 

Utility 

_  

System 

763,905 

104,835 

34,349 

42,751 

5.000 

950.840 

62,925 

62.925 

995,764 

(731,483)_ 
264.281 

W ater 

Utility 

Syst~n 

43,200 

221,318 

25,328 

14,051 

303.897 

55,248 

11,066 

11,609 

494 

78.417 

2,423,900 

(1,226,5491 
1.19%351 

Sower 

Utility 

System 

168,262 

256,263 

25,955 

14,087 

464.567 

42,583 

28,005 

60.892 

31.480 

3,725,270 

(1,862,665) 
1.862.605 

Schedule 14 

Total 

975,367 

582,416 

85,632 

70,889 

5_000 

719.304 

18,173 

53,649 

39,614 

61_386 

272.822 

7,144,934 

(3,820,696
. .~_ 

3.324.237 

$ 1,278,046 1,579,665 $ 2.458,652 $ 5,316,363 

oles are all integral part of these statements. 

- 48 - 



Town of Franklinton 

Combining Balance Sheet 

Proprietary Funds - Utility Funds 

October 31, 1998 

IAabilities and Fund Equity 

Liabilities: 

Currcnt Liabilities (Payable 

From Current Assets): 
Accounts Payable $ 

Compensated Abscnces Payable 

Total Current Liabilities 

(l'ayable From 

Current Assets) 

Current Liabilitics (Payable 

From Restrictcd Assets): 
Cll stolllel Dej)osits 

Revenue Bonds Payable 

Total Current Liabilities 

(Payable From 

Rcstricted Assets) 

Long-Term l.iabilities: 

Revenue Bonds Payable 

Total l,ong-Tcrm Liabilities 

Total Liabilities 

Fund Equity: 

Contributed Capital 

Less: Acctmmlatcd Amortization 

Net ('ontlibuted Capital 

Retained Earnings: 

Reserved for Revenue Bond 

Rctircmcnt 

Ulllcser,,,ed 

Total Retained Earnings 

Total Fund Equity 

q'olal Liabilitics and Fund Equity 

Gas 

Utility 

_  N~stenl 

15,978 

2.557 

8.535 

61,350 

61.350 

79.885 

433,105 

__ _ _~ 9,014~. 
204.091 

994.070 

994.070 

W ater 

Utility 

System 

15,175 

4.073 

9.248 

53 105 

12.044 

65.149 

1,197,732 

1.197.732 

1,282.129 

805,679 

__  (805,6~  

22,675 

274.861 

297.536 

Sewer 

Utility 

System 

10,150 

764 

10.914 

38.000 

38.000 

219.914 

2,953,913 

_  (1,372,597~_ 
1.581.316 

70,588 

586.834 

657.422 

Schedule 14 

41,303 

7.394 

48.697 

114,455 

50.044 

164.499 

1.368,732 

1.368.732 

581.928 

4,192,697 

(2.407,290~_ 
1.785.407 

93,263 

1~855~765 
1.949.028 

1,198,161 297,536 2
,
238.738 3

. 734.435 

$ 1,278,046 $ 1,579,665 $ 2
,458,652 $ 5.316.363 

"]'he acconlpanyillg llotes ale all intcgral pari of these sIatcnlcnts
. 
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Town of Frankllnton 

Combining Schedule of Revenues, Expenses and Changes in Unreserved Retained Earnings 

Proprietary Funds - Utility Funds 

For the Year Ended October 31, 1999 

Operating Revenues 

Gas Salcs 

W ater Sales 

Sewcr Service Charges 

Tie-Ins 

Miscellaneous 

Total Operating Revenues 

Operating Expenses 

Personal Scl~,ices 

Supplies 

Other Services and Charges 

Gas Purchases 

Depreciation 

Total Operating Exl)enscs 

Operating Income (Loss) 

Gas 

Utility 

_  

System 

549,353 $ 

950 

2.188 

552.491 

121,642 

24,601 

23,520 

268,921 

25.410 

464.094 

88.397 

Nonoperating Revenues (Expenses) 
Interest Income 34,541 

Unrealized Gain (Loss) (3,449) 

Interest Expense ~1~ __ 
Total Nonopcratin? Revenues (Expenses) 30,273 

Operating Transfers In (Out) 
Operating Transfer Out 

Total Operatint~ Transfers In (Out) 

Net Income (Loss) 

Decrease (Increase) in Reiaine'd Earnings 
Reserved For: 

Depreciation and Contingency Fund 

Reserve Fund 

Amortizalion of Contributions 

Unreserved Retained Earnings, 13egimfing 

Unreserved Retained Earnings, Ending 

(49,500) 

_ _  
(47,50o) 

W ater 

Utility 

System 

~ewer 

Utility 

System 

$ $ 

262,390 

1,950 

1.324 

265.664 

116,196 

39,227 

38,095 

73.149 

266.667 

266,778 

1,450 

694 

268.922 

76,926 

26,166 

57,080 

151.077 

311,249 

(1,003) (42,327) 

23,133 

(7,28]) 

(61,769) 

(451917) 

(104,500) 
(104,500) 

29,438 

(8,431) 

(12,485~  
8.522 

_ __ ~171,0(~  
_  (171,000_)_ 

Schedtfle 15 

Total 

549,353 

262,390 

266,778 

4,350 

4.206 

1.08%077 

314,764 

89,994 

118,695 

268,921 

249.636 

1.042.01(I 

45.067 

g7,112 

(]%]60 

~~  
(75~073~_ 

(7,122)_ 

_  (325,000)_ 
(325,000) 

69,170 (l 51,420) (204,805) (287,055) 

15,000 

28,000 

18,391 

863.509 

(4,234) 

(4,037) 
967 

433.585 

(3,769) 

0,258) 
118,156 

678.510 

994.070 $ 274.861 $ 586.834 

The aeeonll'Jal/yir~g l'~otes ,qlo al'~ integral pall offl~ese statemel3ts. 
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6,997 

22,705 

137,514 

1,975~604 

$ 1.855.765 



Town of Frankllnton 

Combining Schedule of (;ash Flows 

Proprietary Funds - Utility Funds 

For the Year Ended October 31, 1999 

(.'ash Flows fi'om Operating Activities 

Operating lncomc (Loss) $ 

Adjustments to Reconcile Net Operating 

lncome to Net Cash Provkled (Used) 
by Operating Activities 

Depreciation 

Change in Accounts Receivable 

Change in Unbilled Recei~ables 

Change in Due From Other Funds 

Change in lnvcnto~3, 

Change in Accounts Payable 

Change in Comp. Absences Payable 

Change in Rctamage Payable 

Rounding 

Change in Customer Deposits Payable 

Net Cash Provided by 

Operating Activities 

Cash Flows fl'om Noncapital Financing 

Activities 

Operating Transfers Out 

Net Cash Provided (Used) by 
Noncapital Financing Activities 

Cash Flows from Capital and Related 

Financing Activities 

Principal Repayments 

Payments for Capital Assets 

Interest Payments 

Proceeds Flon] ]nvcstlnellls 

Proceeds From Loan 

Net Cash Provided by Capital and 

Related Financing Activities 

Cash Flows fl'om I nvesting Activities 

Unrealized Gain (Loss) 
Receipts of Interest 

Net Cash Providcd by hwcsting 

Aetivitics 

Net Cash Increase (Decrease) 

('ash and Cash Equivalents, 

Beginning of Year 

Cash nnd Cash Equivalet~ts, End of Year $ 

The accolnllanyillg lloles ale all 

Gas 

Utility 

__  

Syste!pL
_ _ _  

W ater 

Utilib, 

System 

S e W e r 

Utility 

Svstem 

Schedule 16 

88,397 $ (1,003) $ (42,327) $ 45,067 

25,410 

(958) 

(17,062) 
15,000 

8,278 

(10,577) 

(2,374) 

1 

1.691 

73,149 

(857) 

(815) 

9,205 

15 

6.758 

151,077 

(1,286) 

(458) 

(2,766) 
334 

1 

249,636 

(3,101) 

0 8,335) 
15,000 

8,278 

(4,138) 

(2,025) 

2 

8.449 

107,806 86,452 104.575 298
.833 

__ _ . 4~9_~50~  __ (104,500) __ (171,000)
_  (325,000~_ 

__ _ 4~9..~  __ (104:00) _ (171,000)
_  (325,00~ 

(25,1100) 

(819) 
44,9]6 

19.097 

(3,449) 
34.541 

31.092 

08,d95 

718,33
_

5 

826.830 $ 

nlegral part of these statemclRs. 
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(11,449) 

0,516) 

(61,769) 
94.822 

20.088 

(7,281) 
23.133 

15.852 

17,892 

103.725 

54.955 

(8,431) 
29.438 

21.007 

(72,449) 

(7,871) 

(75,073) 
249.533 

94.140 

(19,161) 
87.112 

67.95 

9,537 135
,
924 

290,205 1
,
112,265 

121,617 $ 299,742 $ 1
.248.189 



Town of Franldinton 

Schedule of Revenues, Expenses, and Changes in Unreserved Retained Earnings 

Budget (GAAP Basis) and Actual 
Proprietary Funds - Utility FUnds 

For the Year Ended October 31, 1999 

Operating Revenues 

Gas Sales 

Tic-lns 

M iscellaneous 

"folal Operating Revenues 

Operating Expenses 

Persona| Smviccs 

Salaries 

Payroll "ra~es 

P.clircmcnt 

I leallh lnsuyance 

Supplies: 

Billings 

Mclcrs 

Supplies 

Fuel 

F.quipmenl Repairs 

Other Services and Charges 

Unil'~nns 

Audiling 

Pel'ulil ]:ecs 

Insurance 

School & Certificalion 

l)nlg Pl ogralll 

Adminishafve Fees lo General Fulld 

Bad Debts 

Gas Purchases 

Depreciation 

Tolal Operating t~xpenses 

Operating Income (Loss) 

Nonoperating Revenues (Expenses) 

lnte] cs! ]~xpense 

111tel Ca{ If|COllie 

Un~ealized Gain (Loss) 
Total Nonoperaling P.evenues (Expenses) 

Operaling Transfers In (Out) 
Opera'dng "i'rm~sfers Oul 

Total Operating Transfers In (Ol111 

Net Income (l~,ss) 

Decrease (Increase) in Retained Earnings Reserved for 

Del)t Service 

Amortization of Contrilmlions 

Unreserved Retained Earnings, Beginning 

Unreserved Relained Earnings, Ending 

lhe accon~lsanying notes al e an integ~ al pai't oftlmsc statements 
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Budget 

530,000 

2.000 

532.000 

105 

88.500 

5,000 

26.000 

4,000 

4,000 

15,000 

3,000 

4,000 

4,000 

6~00 
500 

10,000 

700 

3,000 

3,000 

1,000 

300,000 

27.000 

504.805 

27.195 

(2,000) 
30.000 

28.000 

_ _  
(49,500) 
(49,500) 

Actual 

549,353 $ 

950 

2,188 

552.491 

82,184 

6,469 

4,951 

28,038 

3,467 

3,894 

10,893 

2,033 

4,314 

2,154 

6,000 

456 

10,000 

150 

2,496 

2.264 

268,921 

25.410 

464.094 

88,397 

(819) 
34,541 

__ _ ~ _ _
(

.3,449L 
30.273 

_ _ _ X49,5ooL 
_ _~ _49,5otg 

5.695 69.170 

863.509 

$ 869,204 $ 

43,000 

18.391 

863,509 

994.070 $ 

Schedule 17 

Variance 

Favorable 

(thffavorable) 
19,353 

(1,050) 
2.188 

20.491 

(82,079 
82,031 

49 

(2,038 

533 

106 

4,107 

967 

(314) 

],g46 

44 

550 

504 

736 

1,000 

31,079 

1,590 

40,711 

61,202 

1,181 

4,541 

(3,449)_ 
2.273 

63,475 

43,000 

18.391 

24.866 



 

Town of Franklinton 
Schedule 18 

Schedule of Rc~'enues, Expenses, a~d Changes in Unreserved Retained Earnings 

Budget (GAAP Basis) and Actual 
Proprietary Funds - Utility Funds 

For the Year Ended October 31, 1999 

Operating Revenues 

W atci Sales 

Tic-lns 

~V~ j S~!~] lal/(:ous 

Tolal Opcraling l~.evcnucs 

Operating Expenses 

l)el SOl/~tl Self,ices 

Salaries 

])ayl O11 'J axes 

] lealth ]n sul ancc 

Supplies: 

M etels 

Supplies 

Fuel 

Cllemicals 

Eqtfipl ncnt le.cpairs 

Other Sel~,'ices and Chalgcs: 

Utilities 

Aud iting 

fermi! l:ces 

lnstlrOllce 

l
_lnifo~ms 

Administt alive Fees Io Gcnel al Fund 

l'ulnp l).epail 

Bad Debts 

Grant l;xpense 

l)ep~ ecialioll 

Total Opex atlng Expenses 

Nonol)erating Revenues (Expenses) 
]ntel est ]2.xpcnst: 

lnIelest ]nconle 

Unlealized Gain (l.oss) 

l'olal Nonopclating P.evenues (F.xpenses) 

Operaling Transfers (Ou|) 
Opci ating "1"I an sfet s Out 

"l'olal Operating "l'ransfeJs Ou 

Net Income (Loss) 
Decrease 0ncreasc) in Retained Earnings Reserved fol 

Debt Service 

Amorlizalion of Contributions 

Unre~,erved Retained Earnings, Beginning 

Unreserved Retained Earnings, Ending 
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Budget 

255,000 $ 

1,500 

700 

85,000 

6,000 

4,000 

24.000 

2,1)00 

20,000 

1,200 

4,500 

1,500 

26,000 

2,000 

1,500 

2,500 

2,000 

6,000 

5,000 

1.000 

55~000 

249,200 

Actual 

262,390 

1,950 

265.664 

83,271 

6,369 

4,656 

21.900 

9,608 

651 

3.088 

5.880 

20,934 

1,525 

1,319 

2,087 

5,880 

2.300 

4,050 

73.149 

266.667 

Variallce 

Favorable 

_ .(Unfavorabl e) 

390 

450 

624 

464 

1,729 

(369) 

(656) 
2.100 

2,000 

(9,608) 
549 

1,412 

(4,380) 

5,066 

475 

181 

2,500 

(87) 
12o 

2,700 

1,000 

(4,050) 

_  (18~149) 

117,467) 

__
(1,003)_ (9,0113) 

(61,769) 
23,133 

_ _ X.45,9112 

~)~ o)_ 

~L94 s=~oo)_ 

161,769) 
3,133 

_ -  
17,281)_ 

_  (65,91 v) 

_  (104,500) 

_  11o4,5o0~ 

28,000 (151,420) 079,420) 

433~585 

$ 461,585 $ 

(8,27D 
967 

4~ 35~ 585_ 
274.86 

18,271) 
967 

$ (186,724) 



Town of Franklin]on 

Schedule of Revenues, Expenses, anti Changes in Unreserved Retained Earnings 

Budget (GAAP Basis) and Actual 
Proprietary Funds - Utility Funds 

For the Year Ended October 31, 1999 

Operating Revenues 

Scwcr ScP,'icc Charges 

Tie-lns 

M isce]]aueotls ]neollle 

Tolal Opmatiug Revenues 

Operating Expenses 

l'crsoua] Solwiees~ 

Salaries 

Payroll Taxes 

ReliJement 

Health ]llStlrallce 

Supplies: 

Supplies 

Fuel 

Chemicals 

Olhcr Serviccs and Charges: 

Ulilitics 

Uniforms 

Audit 

Pelnlil Fces 

Equipnmnt Repairs 

l'ump Repairs 

Bad Dcbts 

Deprecialion 

ToIal Opcraling Expenses 

Oi)era|ing Income (Loss) 

Nonuperaling Revenue~; (Expenses) 
luleresl ] IICOllle 

Unrealized Gain (Loss) 
]u|cresl Expm~se 

Total Nonoperating Revenues (Expenses) 

Operating Transfers (Oul) 
Opcraling Transfers Oul 

Tola] Operating Trausfers Oul 

Net hlcome (Loss) 

Decrease (increase) in Retained Earnings Reserved for 

Debt Service 

Amortizalion of Contributions 

Unreserved Retained Earnings, Beginning 

Unreserved Retained Earniugs~ Ending 

l'he accoulpallyillg nolcs ale all cgral part of t]lese slalelilClllS. 
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Bud~  

265,000 

1.500 

266,500 

63,000 

5,000 

3,000 

17.000 

32,000 

1,000 

5.000 

60,000 

1,500 

3,000 

2,000 

5,000 

5,000 

1,000 

150.000 

Actual 

266 

1 

268 

778 

,150 

694 

922 

59,669 

4,386 

3,145 

11.726 

21,867 

1,020 

3.279 

51,039 

1,252 

3,000 

70 

1.719 

311.249 

(87,000) (42,327) 

25,000 29,438 

(8,431 ) 

_ __ _ (L5,o00L ___ 0L~ 485) 
10.000 8.522 

(77,000) 

678.510 

(]71,000) 

_ ~ ) 71,oo% 

Schedule 19 

Variance 

Favorable 

(Unfavorable~_ 

778 

(50 
694 

422 

5,331 

614 

045 
5,274 

10,133 

(20) 
1.721 

8,961 

248 

1,930 

3,281 

5,000 

1,000 

11,077) 

42.251 

44.673 

4,438 

(8,431) 
2.515 

(1,878) 

(171,000) 

(171,000)_ 

(204,805) (127,805) 

(5,027) 
118,156 

678.510 

(5,027) 
118.156 

$ 601,510 $ 586,834 $ (14,6~  



Town of Franklinton 

Schedule of Gas, W ater and Sewer Rates 

Proprietary Funds 

For the Year Ended October 31, 1999 

Gas Residential Rates 

$5.00 - First 500 Cubic Feel 

$.605 - Per 100 Cubic Feel for Next 3,500 Cubic Feet 

$.544 - Pel 100 Cubic Feel for Next 16,000 Cubic Feel 

$.520 - Per 100 Cubic Feet for all over 20,000 Cubic Feel 

Gas Industrial Rates 

$4.25 - First 500 Cubic Feet 

$.605 - Per 100 Cubic Feel for Next 3,500 Cubic Feel 

$.544 - Per 100 Cubic Feet for Next 26,000 Cubic Feet 

$.520 - Per 100 Cubic Feet for all over 20,000 Cubic Feel 

W ater Rates Inside Town Limits 

$8.00 -Filsl 3,000 Gallons 

$.?0 - Pcr 1.000 Gallons for all ovo 3.000 Gallons 

Sewer Residential Rates 

$9.00 - First 5,000 Gallons of Water 

$.60 - Per 1,000 Gallons of Water ovcr 5,000 Gallons 

Schedule 20 

Gas Commercial Rates 

$5.50 - First 500 Cubic Feet 

$.617 - Per 100 Cubic Feet for Next 9,500 Cubic Feel 

$.546 - Per 100 Cubic Feet for Next 30,000 Cubic Feet 

$.529 - Per 100 Cubic Feet for all over 40.000 Cubic Feel 

W ater Rates Outside Town Limits 

$15.00 - First 3,000 Gallons 

$7/0 - Per 1,000 Gallons for all over 3,000 Gallons 

Sewer Coalluercial Rates 

$13,00 - First 5,000 Gallons of Water 

$.60 - Per 1,000 Gallous of Water ovel 5.000 Gallous 

Schedule of Number of Customers 

Propl'iet ary Fmlds 

For the Year Euded October 31, 1999 

Residential 

Commercial 

Industrial 

910 

211 

2 

Total Gas Customers 1,123 

W aler Custoulers 

Residential - Ill Towa 1,490 

Resideutial - Out Tmvn 18 

Sewer CUSIOIU er,~ 

Residential 

Commercial 

2,215 

308 

Total Water Customers 1,508 Tolal Sewer Customers 1,523 

qhc accolupanyiug uotes are an il/Icgtal part of these staleluenis 
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GENERAL FIXED ASSET ACCOUNT GROUP 

To account for fixed assets not used in proprietalT fund operations 
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General Fixed Assets, At Cost 

Land: 

Town 1 tall 

Riverside l)evclopment 

W illiams Lmnber Company 

Industrial Park 

Airport 

Bogalusa Industrial Park 

Raih'oad Propel~y 

Miscellaneous 

First State Bank Proper~y 

Main Street Parking Lot 

Total Land 

Buildings and Furnishings: 

Town llall 

Police and Fire Complex 

W ashingtoa Parish Activity Center 

Firing Range 

To~l Hall bnprovcmerlts 

Police Building Addition 

Airport Hanger Building 

Police Impound Yard 

Total Buildings and Furnishings 

Town of Franklinton 

Schedule of General Fixed Assets 

October 31, 1999 

hnprovements Other than I~luildings: 

Airpol~ 

Total Improvements Other than Buildings 

Equipment: 

Equipment 

Total Equipment 

Total General Fixed Assets 

Investment in General Fixed Assets 

General Obligation llonds 

State Grants 

Federal Revenue Sharing 

Contributed Capital 

Gas Utility System 

General Fund Rcvcm~es 

Police Ad Valorcm Rcvelmes 

Street Ad Valorem RcvcnueS 

Rnral Development 

Total Investment in Geoeral Fixed Assets 

The acconlpallyillg ilOtCS alc all integral part of these statements. 
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Schedule 21 

7,500 

48,570 

7,500 

25,000 

1,500 

95,109 

33,192 

1,140 

2,750 

25.416 

247.677 

248,779 

51,700 

109,313 

2,973 

9,015 

44,804 

10,000 

2.932 

479_516 

129.030 

129.030 

958.554 

958.554 

$ 1)8141777 

51,700 

201,344 

377,927 

31,447 

266,259 

623,297 

189,297 

23,030 

50.476 

$ 1,814,777 



Jt~sllr,~Dco Collll)a 

Town of Franklinton 

Franklinton, Louisiana 

Schedule of Insurance 

For tile Year Ended October 31, 1999 

Reliance Insurance Company 

Policy Nmnber $1302zl884 

Virginia Surety Company 

Policy Number TCB74145 

AES Insurance Company 

Policy Number PL2291876 

Ha~aford Life Insurance Company 

Policy Number 43VP955002 

AF, S lnsurancc Company 

Policy Number GAK02978270 

Transpol~alion Insurance Compan3 

Policy Number W C 174902513 

\Vestcrn Surc/y Company 

Policy Numbcr I Various 

Conmaercial Property: 

Buildings 

Personal PropeJl.y 

Convncrcial Inland Marine: 

Miscellaneous Property 

Commercial General Liability: 

General Aggregate 

Products Aggregate 

Pe~sonal/Advcrlising lnjuu, 
Per Occurrence 

FireAVater/Explosion, Each 

Medical Expense, Each Person 

Employee Bm~efit Liability: 

Aggregate 

Each Eml~loyee 

Business Automobile: 

Liability 

Uninsured Motorists 

Undermsured Motorists 

Comprehensive 

Collision 

Negligence, Errors, and Olnissions 

Public Officials 

Negligence, Errors, and Omissions 

Law gllforccluent Personnel 

Group Accideot: 

Franklinton Fire Department 

DeatldDismclnberment 

Schedule 22 

Alllollnt Period 

02/19/99 - 

3,134,000 02/19/00 

134,000 

2,000,000 

1,000,000 

1,000,000 

1,000,000 

100,000 

5.000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

Repair Cost 

Repair Cost 

02/19/99 - 

02/19/00 

02/19/99 - 

$ 1,000,000 02/19/00 

Airpo~l Liabilit3 Policy: 

Airport Operations Hazard $ 

Independent Contractors Hazard 

Blanket Contractual I lazard 

Liqtlor Liability Hazard 

Medical Malpractice Hazard 

Employers Liability: 

W orkers Compensation: 

Each Accident $ 

Discase 

Disease, Each Employee 

02119/99 - 

02/19/00 

02/19/99 - 

1,000,000 02/19/00 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

100,000 

500,000 

100,000 

Bond: 

Law Enforcement Officers, Each $ 5,000 
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Town of Franklinton 

Franklinton, Louisiana 

Supplemental Information Schedules 

For the Year Ended October 31, 1999 

COM PENSATION PAID BOARD M EM BERS 

The Schedule of compensation paid to board members is presented in comp]iance wilh House Concurrent 

Resolution No, 54 of the 1979 Session of the Louisiana Legislature. 

EXPENDITURES OF FEDERAL AW ARDS 

AND AUDIT FINDINGS RESOLUTION 

In accordance with GovernmentaIAuditing Standards', schedules of expendilures of federal awards
, 
follow up and 

corrective action taken on prior year andit findings, mad correelive action plan for cnrrcnt year findings are preseutcd 
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Town of Franklinton 

Franklinton, Louisiana 

Schedule of Compensation Paid Board Members 

For the Year Ended October 31, 1999 

Earle Bro~al, M ayor 

Honston Magee, Alderman 

David Bickham, Alderman 

Rebecca Bickman, Alderwoman 

T. J. Butler, Alderman 

W ayne Flcmming, Alderman 

W illiam Durden, Alderlnan 

Schedule 23 

9,600 

6,000 

4,000 

2,000 

6,000 

6,000 

6,000 

$ 39.600 



Town of Franklinton 

Schedule of Federal Awards 

For tile Year Ended October 31, 1999 

Federal Grmltor, 

Pass-Through Grantor 

Program Title 

United States Deoartment of Transl)ortatio 

Federal 

CFDA 

Number 

Pass Through 

Grantor's 

Number 

Passed through Slate Dept. of Transportation and Development: 

Section 18 Rural Public Transportation of the Urban Mass 

Transportation Capital and Operating Assistance 

Grants/Subcontracted to the W ashington Parish 

Cooncil on Aging, Inc. 20.509 LA-18-X014 $ 

Total United States Deparhnent of Transportation 

United States Dep~:R!~enLof tloosina and Urban Develol~r~eut 

Passed through Slate l)ivision of Administration: 

FY 1998 LCDBG Sewer Treatment Facility Improvemeut 14.219 107-900401 

Total United States Department of Housing and Urban Dcv. 

ted Slates l)cnarhnent of Justice 

Bureau of Justice Assistance: 

Local Law Enforcement Block Grant 

Passed through Louisiana Law Enforcement Administration 

Law Enforcement Equipment 

Street Sales Disruption 

Total United States Depamnent of Justice 

United States Departnrent 9
.

f
.

Edu~~ti~! 

Passed through Louisiana Department of Education 

Safe and Drug-Free Schools and Conmmnities- 

Safe Grants, Governor Safe and Drug-Free 

Schools and Cornnmnities Program 

Total Expenditures of Federal Awards 

Note l. Basis of Presentation 

16.592 

16.592 

16.579 

726000471 

Z97-5-029 

B97-5-016 

Schedule 24 

Federal 

Expenditures 

82.312 

82.312 

43.403 

43.403 

15,406 

3,855 

1.617 

20.878 

84. 186 FPD99.03 18.900 

18.900 

165.493 

The accompanying schedule of expenditures of federal awards includes fire federal grant activity of the toa~l and is 

presented on the modified accrual basis of accounting. Therefore some mnounts presented in this schedule may differ 

flora amounts presented in, or used in the preparation of, tire general purpose financial statements. 

Note 2. Subrecipients 

Of the fcdcral expenditures presented m tire schedule, the town provided federal awards to Subrecipicnts as follows 

Cluster/Program Title 

Section 18 Rural Public Transpoxlation Grant 

The accompanying notes are an integral part of these statements 
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Federal CFDA 

Number 

20.509 

Anmunt Provided 

to Subrecipicnts 

82,312 



 

Town of Franklinton 

Franklinton, Louisiana 

Summary Schedule of Prior Year Audit Findings 

For the Year Ended October 31, 1999 

Section I - Internal Control and Comrdianee M aterial to the Financial Statements 

Reference Nnmber: 98-C1 

FYE 10/31/99 

Description of Finding 

Schedule 25 

It was noted within Footnote 20 of the Notes to the Financial Stateme~2ts, that the Town of Franklinton has 

not inventoried computer systems and other electronic equipn~ent that may be affected by the ),car 2000 issue. 

It was also noted that management of the "1"o~1 of Franklinton cannot assure that parties wifll which the Town 

of Franklinton does business will be 3'ear 2000 ready. 

Corrective Action Taken 

"YCS 

Section ll-lnternal Control and Comoliance Material to Federal Awards 

No Findings for Section II 

No findings for Section Ill 

Section 111 - M anaeement Letter 
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Town of Franklinton 

Franklinton, Louisiana 

Corrective Action Plan for Current Year Audit Findings 

For the Year Ended October 31, 1999 

Section 1 - Internal Control and Coml)liance M aterial to the Financial Statements 

There were no Section I findings 

Section 11 - lnlecnal Control and Comt)liance M aterial to Federal Awards 

N/A 

Section I11 - M anaeement Lette 

There wcrc no Section 111 Findings 
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BRUCE HARRELL ,9._ CO. 
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A Pro{esslonaT Accounlir, g Corporation 
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M EMBERS 

American ]nstilulc orCl'As 

Sociely ofI ,ouisiana CI'As 

REPORT ON COMPLIANCE AND ON INTERNAL CONTROl, OVER FINANCIAL 

REPORTING BASEl) ON AN AUDIT OF FINANCIAL STATEM[ENTS PERFORM ED 

IN ACCORDANCE W ITIt GOVERNM ENT AUDITING STANDARDS 

To thc ]lonorablc Mayor, Earle R. Brown 

and Board of Aldermen 

Franklinlou. Louisiana 

W e have audited thc general puq~ose financial statements of the Town of Frauklinton, Louisiana, as of and for the year 

cnded Octobcr 31, 1999, and have issued our report thereon dated JanumT 21, 2000. W c conducted our audit in accordance 

with gencrall3 acceplcd audiling standards and the standards applicable to filmncial audits contained m Government 

Auditing Standard*, issued by the Comptroller General of the United States. 

Compliance 

As part of obtaining rcasonable assurance about whether the To~a~ of Frmaklinton, Louisiana's financial statements 

are free of material misstatement, we performed tests of its compliance with certain provisions of laws
, 
regulations, 

contracts and grants, noncompliance with which could have a direct and material effect on the detcrmiualion of 

fluaucial statement amounts. However, providing an opinion on compliance with those provisions was not an 

objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no 
inslanccs of noncompliance that are required to bc reported under Government,4 uditmg Standcwds

.  

lnternal Control Over Financial Reporting 

In planning and performing our audit, we considered the q'o~l of Franklinton, Louisiana's inlernal conlm] ovcr 

financial repor'tiug in order to determine our auditing procedures for the purpose of expressing our opinion on the 

financial statements and not to provide assurance on the internal control over financial reporting
. Our consideration 

of the internal control over financial reporting would not necessarily disclose all matters in the internal control over 

financial rcpmting that might bc material weaknesses. A material wcakness is a condition in which the design or 

opclalion ofonc or more of the internal coutrol components does not reduce to a relatively low level lilt risk that 

misslalcmcnts in amounts that would bc material in relation to the financial statements being audited may occur and 

not bc dcleclcd within a limely period by employees in the normal course of performing their assigned fimctions
. W e 

noted no mallcls invoh,mg the internal control ovcr financial rcporfing and its operation that ~e consider to be 

nlaleria] weaknesses. 

This rcporl is intendcd tbr the infonuation ofmanagemcnt, the Lcgislative Auditor and thc Cognizant Fcdc~al Agcncy 

l luwcvcr, this rcport is a mailer of public recm d and its distribution is not limited. 

131uce l lancll and Company, CPAs 

A Profcssional Accounting Corporation 

Jauualy 2 l, 2(/00 
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