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Board of Commissinncrs Housing Authority of thc City of Jenuings Jenuings, Louisiana 

T@m~om~. t318} 213-2200 Fa~mk OI8) 213-2201 

We have audited the accompanying basic financial slmanz~ts of the Housing Authority of the City of Jennings, Louisiana, as of and for the year ended March 31, 2004, as listed in the forego~g table of contents. These baalc flnauclui statements m'e the responsibifity of the Housing Authority's management. Our responsibility is to express an opinion on these basic financial statements hascd on oor audiC We conducted our audit in accmdaucc with auditing standards generally accepted in the United States of America and the issued by the Comp~llc~ General of the Uuited States of America. Those standards require that we plan and perform the audit to obtain reasonable assurance about wbcth~ the financial statements are free of matorial misstazemem. An att~t includes exan~uing, on a test basis, ~ supporting the amounts and disclosures in thc basic financial soucments. An audit also includes asscssing tha accounting principles used and the significant estiumtm made by man~ as wdl as evaluating the overall financial statemcnt pmscntetion. Wc bclicve that our audit provides a reasonable basis for our opinion. In our opinion, the basic financial statemcnts referred to above presont fairly, in all zmtminl respects, the financial position of thc Housing Authority, as of March 31, 2004, and the results of its operations and cash flows for the year then ended in conformity with accounting principles ~-nexally accepted in the United States of America. In accordance with Govexnmant Auditine Standards. we have also issued our report dated September 30, 2004, on our considcration of the Housing Authority's internal control owr financial rep~ and our tests of its compliance with certain provisions of laws, regniatioos, contracts and gnmt aSreements and other matters. Tha purpose of that reixxt is m describe the scope of onr testing of intcrnal control over financial reporting and compliauce and the re.suits of that testing, and not to provide an opinion on the internal control ovc~ financial reporting or on compliance. That repmt is an integral part of an audit performed in accordance with Govemmont Auditing Standaxds and should be read in conjunchon with ff~ report in considering tbe results of otw audit. Our audit was made for the purpose of forming an opinion on the basic financial statements taken as a whole. The accompanying supplemental information fisted in the table of contents, which includes the Financial Dam Schedule required byHUD, tspresented for thcp~ofaddihonalanalysisaudisnot arcquiredpanofthehasic fmancialstatemonts. Such infonnalion has been subjected to the auditing pmcedores applied in the audit of the basic fmanuial statements and, in our opinion, is fairly stated, in all material respects, in relation to the basic financial statements taken as a whole. 

Shreveport, Louisiana September 30, 2004 



HOUSING AUTHORITY OF THE CITY OF JENNING8 ENTERPRISE FUND Balanca Sheet March 3t, 2004 
ASSETS Current Assets Cash and cash equivalents Investments Aocounts receivable (n~ of allowance for doubtful accounts of -0-) Prepaid items and other assets Inventoly 
Restdcled Assets Tenant deposits 
Fixed Assets Land, buildings, and equipment (ne~) 

$ 106,026 322,599 19,444 29,684 

24,164 
2.094.28t 2~599,502 



HOUSING AUTHORITY OF THE CITY OF JENNINGS 

LIABILrrlE$ AND FUND EQUITY Current Liabilities Accounts payable Accrued wages and payroll taxes Convpensated absences payable Intergovemmantal payable Deferred credits and outer liabilities 

ENTERPRISE FUND Balanc~ Sheet March 31, 2004 

Current Liabilities Payable From Current ResVicted Assets Deposits due others Noncurmnt Liabilities Compensated absences payable 
Fund Equity Contributed Capital Retained earnings: Unreserved 
TOTAL LIABILITIES AND FUND EQUITY 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 

$ 22~827 393 6,483 6,129 
36,549 
24,164 



OPERATING REVENUES Dw~,ng rental Other Total revenues 

HOUSING AUTHORITY OF THE CiTY OF JENNINGS 

OPERATING EXPENSES Administration Tenant esrvicu Uffiities Ordlna~f maintemmce & operations Protective se~icen General ~ea DepredaUon 

ENTERPRISE FUND Statement of Revenues. ExpeueN, and Changes In Fund Equity For the Year Ended March 3t, 2004 

NONOPERATING REVENUES (EXPENSES) Interest earnings Federal grants 

$ 268,934 12.886 
172,751 32,114 25,247 190,559 0 66,415 261,018 
748,104 (466.284) 

Depredation on fixed assets acquired by conffibutions Gain or loss on dispos~en of fixed assets $ 276.552 
(CONTINUED) 



HOUSING AUTHORITY OF THE CITY OF JENNINGS ENTERPRISE FUND Statement of Revenues, Expenses, and Changes in Fund Equity For the Year Ended March 31.2004 

CONTRIBUTED CAPITAL AT BEGINNING OF YEAR 
CONTRIBUTED CAPITAL AT END OF YEAR 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 



HOUSING AUTHORITY OF THE CITY OF JENNINGS ENTERPRISE FUND Statmment of Cash Flows For the Year Ended March 31, 2004 
CASH FLOWS FROM OPERATING ACTIVITIES Operating income (lose) Adjus~ to reconcile net incufl~ (loss) to net cash provided by operating actlvltlca Depreciation Changes in opera'dng con'ont assets and liabililJes: (Inorease) Decrease in account= receivables (Increase) ~ in inter~ receivables 0ncmase) Decrease in prepaid items and and other assets (Increase) Decrease in Inventory Increase (Decrease) in accounts payables Increase (Decrease) in other current liabilities 
NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES Federal grants Increase (decrease) in compensetsd absermes NET CASH PROVIDED (USED) BY NONCAPFrAL FINANCING ACTIVITIES CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES Purchase fixed assets Receipt from sale of fixed asse~ 
NET CASH PROVIDED (USED) BY CAPITAL AND RELATED FINANCING ACTIVITIES 

261,018 
(t,4Sl) 686 (13.925) ~4) 4,734 1,743 

508,581 1,201 

(336.5O7) 1,g00 
(CONTINUED) 



HOUSING AUTHORITY OF THE CITY OF JENNINGS ENTERPRISE FUND Statement of Ceah Flows For the Year Ended March 31, 2004 
CASH FLOW FROM INVESTING ACTIVITIES: (increase) Decrease in investments Imm'eat earni=q;~s NET CASH PROVIDED (USED) BY INVESTING ACTMTIES NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR CASH AND CASH EQUWALENTS AT END OF YEAR 

$ (6,947) 6,796 

(39,419) 
1301190 
(CONCLUDED) 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 



Homing Aulhority of the City of Jennlnn Notes to the Mc F'mancis] Statements March 31, 2004 
NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. BASIS OF PRESENI"ATION B, REPORTING ENTITY C. PUNDS D. BUIX~ETS General Budget PolJcics 

NOTE NOTE NOTE NOTE NOTE NOTE NOTE NOTE 

E CASH AND CASH EQUIVALENTS F. INVESTMI-3qTS G. INVENTORY AND PREPAID ITEMS H. FIXED ASSETS L COMPENSATED ABSENCES L H3ND EQUITY IC DEFERRED REVENUES I. USE OF ESTIlVlATES 2 - CASH, CASH EQUIV--, AND INVESTMENTS 3 - RECEIVABLES 4 - FIXED ASSETS 5 - RETIREMENT SYSTEM 6 - INTERGOVERNMENTAL PAYABLE 7 - COMPENSATED ABSENCES 8 - COMMITMENTS AND CONTINGENCIES 9 - RISK MANAGEME~ 



Housing Aulhority of the City of Jennings Notes to the Basic Financial Statemenls 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES The accompanying basic financial s~ts of the Housing Authority of the City of Iennings have been prepami in confot'mity with accounting principles generally accepted in the United States of America (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted slandard-setting body foe establishing governmental accounting and financial t~potting principles. A. BASISOFPRESENTATION HousingAuthofitiesmechanmcdespnbliccorporatiousunder thelaws(LSA-R.S. 40:.391) of the state of Lonisiana for the lmrpose of providing safe and sanitacy dwelling ncc~ . This creation was contingent upon the local governing body of the city declining a need for the Housing Authodty to function in such city. ~ Housing Authority is governed by a five-member Board of Connnissioners. The nzmbers, appointed by thc Henmable Mayor of the City of lenning~ serve a staggered term of four years. Undc0r the United States Housing Act of 1937, as amended, the U. S. Deparlmcnt of Housing and Urben Development (HI.YD) has direct responsibility for administuringlow-rent homing pt'ogrmns in the United States. Accordingly, HUD has entered into an annual contributions contract with the Housing Authority fur the purlmse of assisting the Housing Authority in financing the acquisition, construction and leasing of housing units and to make annual contributions (subsidies) to the Housing Authority for the put]rose of maintaining this low-rent chancter. The Housing Authority had 163 units in nmuagemem at projects LA 118-1/2. ~mm PHA Owned Housing Contract Number Number of Units FW -2028 163 
B. REPORTING ENTITf GASB Staten~t No. 14 established criteria for ~ermining the governmental reporting entity and component units that should be included within the reporting entity. Because the Housing Authority is legally sepuratc and fiscally independent, the Housing Authccity is a separate governmental reporting entity. 

The Housing Authority includes all funds, activities, et cetera, that are within the oversight responsibility of the Housing Authority. 



Housing AuOmdty of the City of Jem~gs Notes Io/he Basic Fmmnchd Statements 
All funds of the Housing AuthofiW are clessified as pn)l~iatasy. Propri~ funds account for activities sinfiisr to those found in the private seotor, where the delerminat/on of nat income/s necessary c~ useful to ~d fin~iM ~ n. Proprietary funds differ from govefm'neatal funds in that their focus is on income measurement, which, together with the maintenance of eqnity, is an importsot flnauci~ indicator. Prop~ctsry funds are acconnted for on the flow of econoraic resources memurement focus ~ ~ ~ ~is of ~nfi~ Undo" this method, revenues are recorded when earned and exl~nses are recorded at the time the ~fifi~ ~ ~ With this mvas~t focus all esscts and all liabilities asscniated with the operation of these funds are included on the balance shccL The Housing Authority has elected, pursuant to GASB Statmnvnt No. 20, to apply all GASB pronouncements and only FASB pronouncmrg~zts issued before November 30,1989. 
General BudL, e~ Polkics The following sunmmrizes the budget activities of the Housing Aatlhority during the year ended March 31, 2004: The Housing Authority adopted budgets for all ~funded programs. The budget is controlled by fund at the function level. All appmpdatinos lapse at year end. Budgets are prepaml on the modified accrual basis of accounting. The Exe~otivc Dheotor is authorized to tnmsfef amounts between line items within any fund, with the exception of salaries, provided such does not change the total of any function. 

Undm" stale law, the Housing Authority may invest in United States bonds, treasury notes, or certificates. These ate classified as investments if their original maturities exceed 90 days; however, if the m'iginal maturities me 90 days or less, they a~ classified as cash equivalents. Investments ale stated at the lower of maskat or cost. F. INVESTMENTS Investments ave limited by R.S. 33:2955 and the Housing Authority's investment poficy. If the original maturities of investments exceed 90 days they are classified as investments; however, if the original maturities are 90 days or less, they are classified as cash eqnivalcnt~. The investments me reflected at quoted market prices except for the following which are required/permitted as per GASB 
Investments in non~t/c/vet/n~ in~e~-esrning conlracts, such as nonnegotiable certificates of deposit with redemption terms that do not consider marl~t rates, are reported using a cust-based measure. The Housing Authority reported at amortized cost money market investments Dart/c/m~t/nr interest-earning invesln~nt contracts that have a remaining maturity at time of purchase of one year or less. 



Definitions: 
Housing Authority of the City of Jezmings Notes to the Basic ~ Statements March 31, 2004 

Inte~'est-ca~ming investmcm contrigt include time deposits with financial institutions (such as ~'tificates of depomt), repu~ha.~ agreements, and guuranteed inv~tment conlracts. Money mar~t investments are short-term, highly liquid debt instruments that include U. S. Treasury obligations. 
G. INVENTORY AND PREPAID ITEMS All inventor3, items are valued at ccet using tint-in, first-out method. Inventory is recorded using the purchase method. At year e~l the amount of inventory is recorded for external financial reporting. Certain payments to veadon~ reflect costs applicable to future accounting periods and are recorded as ~ itoms. Prepaid expenses consist of prepaid insurance. IL t'lXt;D ASSETS Fixed assets a~e recorded at historical cost and depreciated over their estimated useful lives (c~luding salvagevaine). Donated capital essets are recorded at their estimated fair vaiueat the deteofdonatinn. Estimated nsefui life is management's estimate of how long the asset is expected to meet service demands. Slraight-line dcpreslation is used based on the following estimated useful lives: Site improvements Buildings Building improvements Furniture and fixtures 

15 years 33 yes~ 15 years 5 to 7 yem-s 3 years I. COMPENSATED ABSENCES The Housing Authority follows Louisiana Civil Service regulations for accmnulated annual and sick leave. Employees may accumulate up to three hundred hours of annual leave which may be received upon terminatien or retirement. Sick leave hours acconmlate, but the employee is not paid for themif not used by his/her re~t or termination date. J. FUND EQUITY Resc~ves represent thc~e peftions of fand equity not appropfiable for expenditures or legally segregated for a specific future use. K. DEFERRED ~  ~ Housing Authority reports deferred revenues on its combined balance sheet. Defe~'ed revenues arise when resources are received by the Housing Authority before it has a legal claim to dish, as when grant monies are received prior to the ince~vence of qualifying expenditure. In subsequent periods, when the Housing Authority has a legal claim to the resources, the ltahility for deferred revenue is removed from the combined balance sheet and the revenue is recognized. L. USE OF ESTIMATES The preparation of financial stmen~nts in confmlrdty with generally accepted accounting principles requires management to nmke estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statement and the reproved amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates. 



Housing Authority of the City of Jennings Notes to the Bade ~ Statements 
NOTE 2 - CASH, CASH EQUIVALENTS, AND INVESTMENTS At March 31, 2004, th~ Housing Aullxuity has cash, cash equivalents, and inveslments as follows: Cash on hand Interest-hearing demand depeeits Time deposits Total Cash and cash equivalents Cash and cash equivalents - restricted InvesUnents $106,026 24,164 322.599 $452.789 Under state law, these deposits (or the ~valting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insttrance must at all times equal the amoant on delmsit with the fiscal agent. Thean secmitias are held in the name of the pledging fiscul ngent bank in a holding or custodial bank that is nmtually acceptable to both parties. At March 31, 2004, the Hoesing Authofity's carrying amount of deposits was $452,689 and the beak balance was $456,221. Of the bank balance, $100,000 was covexed by federal depceite~T insurance (GASB Category 1). The remaining $356,221 was collatczaHzed with securities held by the pledging financial institution's trust department or agent but not in the Housing Authodty's name (GASB Category 3). Even though the pledged securities are considered uneollateralized (CategoW 3) under the provisions of GASB Statement 3, Louisiana Revised Statute 39:1229 imposes a statutory requlremem on the ~astodiel bank to advertise and sell the pledged securities within ten days of being notified by the Housing Authority that the fiscal agent has failed to pay deposited funds upon demand. Investments during the year were solely in time deposits at inmks. NOTE 3 - RECEIVABLF~ The receivables at March 31, 2004, are as follows: 

No allowance for doubtful accounts was established because the Housing Authority expects to collect these balances in full. NOTE 4 - FIXED ASSETS The changes in fixed assets a~e as follows: 
Land and buildings Furniture and equipment Construction in progre~ Total 

Beginning Balance $6,694,798 231,129 126.583 7.052.510 Less: accurrmhted depreciation Buildings 4,861,855 Furniture and equipment 171.863 Total 5.033.718 Fixed assets, net $2.018.792 
~604.210) (604,21o) ( 604.210~ 0 

Restated Beginning Ending Balan~ Additions Deletions Balance $6,095,588 $425,295 $ $6,515,883 231,129 22095 24,246 228,978 126.583 15.700 126.583 15.700 6.448.300 463.090 150.829 6.760.561 4,257,645 238,850 4,496,495 171.863 22.168 24.246 169.785 4.429.5O8 261,018 24,246 4.666.280 $2.018.792 $202,072 ~ 1~,5~3 $2.094.281 



Housing Authorlt7 ot the City of Jennt~ Noti~ Im the Bui~ FimmciM SOttemcnts 
The sh'cets com~d by the Housing Authority during the initial development period were dedicated to the City of Jennings in a previous fiscal year. The prior period adjustment to the fixed assets twmoves the initial street cost of $604,210 and the related ~mm~nulaw.d dep~oiation of $604,210. NOTE $ - RBTIREMENT SYSTEM The Housing Authority participates in the Housing Renewal and Local Agency Retiren~nt Plan which is a defined contribution plan. The plan consists of employees of various local and regional housing authorities, urban renewal agencies, and other s'mdlar o~anizations. Through this plan, the Housin~ Authority provides pension benefits for all of its full-time employees. All full-time employees ere eligible to participate in the plan from the f'nst anniv~'ssry date of the employment 

The Housing Authorit'y's total payroll fo~ year ended Ma~h 3 I, 2004, was $175,960. The Housing Authority'$ ~ontn'butiom were calculated usin8 the base salary amount ~~ $175,960. ~ Housing Authority made the requi.,~ contributions of $30,419 for the year ended March 31, 2004, of which $ ! 2,610 was paid by the Housing Authority and $17,809 was paid by employees. No paymems were made out of the forfeiture account. NOTE 6- AL PAYABLE The payable at Mmrch 31, 2004, mc as follows: 
NOTE 7 - COMPENSATED ABSENCES At March 31, 2004, employees of the Housing Authority have aocumulated and vested $22,836 of employee leave benefits, which was computed in accordance with GASB Codification Section C60. an'ounts are recorded as liabilities in the funds flora which payment will be made. NOTE 8 . COMMITMENTS AND cONTINGENCIES The Hou~ag Aw.hority is not presenQy involved in liCg~on. The~e are ccalain major i~aslruction projects in progress at March 31, 2004. These include modernizing rental units. These projects a~e being funded by HUD. Funds are requested periodically as the cost is incurred. 

NOTE 9 - RISK MANAGEMENT The Housing Authority is exposed to various risks of loss related to torls; theft of, damage to and destruction of assets; errors and omissions; and natural disasters f~ which the Housing Authority cm'fies cormnercial insurance. 



HOUSING AUTHORITY OF THE CITY OF JENNING$ 

Funds Approved Funds Expended 
Funds Advanced Funds Expellded 

ACTUAL MODERNIZATION COST CERTIFICATE Mar(;h 31, 2004 

2. The distribution of costs by project as shown on the final schedule of Capital Fund expenditures dated Janumy 5, 2004 accompanying the actual Capilal Fund r;ost cerU~(:ate submitted to HUO for approval is in agreement with the PHA's records. 3. All Capital Fund c~ts have been paid and aH related ,at~l"ft~es have been dL~t~'O~:l through payrnerC 

PROJECT LA-48P11850102 



HOUSING AUTHORITY OF THE CITY OF JENNINGS Financial Data Schedule For the Year Ended March 31. 2004 
line Item No. Account Descril~on 111 Cash - Unmskicted 114 Cash - Tenant Secunty Deposits 100 Total Cash 122 Accounts Receivable - HUD Olher Projects 126 Accounts Receivable - Tenants - Dwelling Rents 126 Allowance for Doubtful Accounts - Dwelling Rents 126 Allowarme fer Doubtful Accounts - Other 129 Accrued Interest Receivable 120 Total Receivables, net of allowances for doub(ful accounts 
131 I~ - Unresbicted 142 Prepaid Expenses and Other Assets 143 Inventofiu 143 Allowance for OI0~lets Inventories 150 Total Current Assets 
161 Land 162 Butk~ngs t63 Furniture. Equipment & Machinep/- Dwellings 164 Furniture, Equipment & Machining- - Administration 165 Leasehold Improvements 166 Accumulated Dewedation 167 Constructlen In Progress 160 Total ~ Assets, Net of A(~umulated Depredalion 

Public and Indian Housing Drug Public Housing Low Rent Elimination Capital Fund Public Housing Program Program 

322.599 29,684 3,304 0 505,221 t 30,578 5.680.130 81,337 130.385 376,718 (4,641,649) 0 1,757.499 1,757,499 2,262,720 

0 0 

0 328,457 12,561 4,695 0 (24,631) 15,700 336,782 336,782 336,782 

130,678 8,008,587 93.898 135.080 376,718 (4,6eS,280) 15,700 2,094,281 2,094,281 2,599,502 



HOUSING AUTHORITY OF THE CITY OF JENNINGS Financial Data Schedule For the Year Ended March 31, 2004 
Une Item No. Account DeCcdl~On 312 A~x:ounts Payable <= 90 Days 321 AccnJed Wage/Payroll Taxes Payable 322 ~ Compensated Absences - Current Portion 333 Accounts Payable- Other Government 1 Tenant ~ 342 Deferred Revenues 310 Total Current Uablli~s 354 ~ Compensated Absences - Non Current 350 Total Noncument LiabJities 

Low Rent Public Housing 22,827 393 6,483 6,129 24,164 717 80,713 16,353 16,353 77,066 1,137,227 1,137,227 0 1,048,427 2,185,654 2,262,?20 

Public Housing Capital Fund Program 22,827 393 6,483 6,129 24,164 717 60,713 16,353 18,353 77,066 1,137~27 1,137,227 0 1,385,209 2,522,436 2.599,502 



Une No. 

HOUSING AUTHORITY OF THE CITY OF JENNINGS Financial Data Schedule For the Year Ended March 31, 2004 

706 HUD PHA Operating Grants 706 Capi~ Grants 711 Invemment Income - Unrestricted 715 Other Revenue 716 Gain/Loss on Sale of Fixed Assets 700 Total Revenue 

Public and Indian Housing Drug Public Housing Low Rent Eflmlnation Capital Fund Public Housing Program Program 268,934 12,586 281,520 216,401 0 6,796 300 1,900 506,917 

Total 268,934 12,586 281,520 273.751 234,830 6,796 3OO 1,900 799,097 



HOUSING AUTHORITY OF THE CITY OF JENNINGS Financial Data Schedule For the Year Ended March 31, 2004 
Une No. Account Description 911 Administrative Salaries 912 Auditing Fees 914 Compensated Absences 915 Employee Benefit Contributions - Administralive 916 Other Operating - Administrative 921 Tenant Sen~ces - Salaries 923 Employee Benefit Contdbulions - Tenant ,Services 924 Tenant Serviuss - Other 931 Water ~2 Bec~i~ 933 Gas g41 Ordbay Maintena.ce and Operations - Labor 942 Ordinary Maintenance and Operations - Materials and Other 943 Ordinary Maintenance and Operations - Contract Costs 945 Employee Benefit Conldbu~ons - Ordinary Maintenance 
961 Insurance Premiums 963 Payments in Lieu of Ta~es 964 Bad Debt- Tenant Rents 969 Total Operating Expenses 970 Excess Operatklg Revenue over Operating Expenses 974 Depreda~on Expense 900 Total Expenses 

Low Rent Public Housing $90.141 $8,200 $1.201 $40~344 $32.765 $t9,699 $5,817 $3,598 $14.906 $9.165 $1.176 $66,120 $3S,436 $58,110 $29.593 $r~.087 $5,129 $1,199 $486,686 $20,231 $236,387 $723,073 

]8 

Public Housing Capital Fund Program $0 $0 $o $0 $100 SO $0 $0 $o SO $0 $0 $5 $0 $300 $0 $0 $0 $0 SO $5 $0 $0 SO $400 $0 $291,780 $0 $24,631 $5 $25,031 

Total $90,141 $3.200 $1,201 $40,344 $32,865 $19.699 $8,817 $5,598 $14,g06 $9,165 $1,176 $66,120 $36,436 $58,410 $29,593 $59.087 $6,129 $1,199 $487,086 $312,011 $261,018 $748.104 



HOUSING AUTHORITY OF THE CITY OF JENNINGS Financial Data Schedule For the Year Ended March 31, 2004 
une No. Account Description 1001 Operating Transfers In 1002 Operating Transfem Out 1010 TotaJ Other Financing Sources (Uses) 1000 Excess (oercieno/) of Operaling Revenue Over (Under) Expenses 1101 Capital Outlays Enterprise Fund 1102 Debt Principal Payments - Enterprise Funds 1103 Beginning Equity 1104 Pdor Period Adjustments, Equity Transfers and CorrecSon of Errors 1112 Depredation Add Back 1120 Unit Months Available 1121 Number of Unit Months Leased 

19 

($I 59,206) $0 SO $,?.,033,859 $311,001 $225,559 1,788 1,764 

Public Housing Capital Fund Program $0 $0 Tnta~ $56,950 
$0 ($56,g50) $5 
$0 $0 $0 $1.491 ($1,491) $o o o 

$210,19Q $5 $5 $436,093 ($309,510) $0 0 0 

$51,993 $0 $0 $2,471,443 SO 
1,788 1,764 



SCHEDULE OF COMPENSATION PAID BOARD MEMBERS For/he Year Ended March 31,2004 The members of the Board of Conm~ssiooc~s serve without compensation. 

Harvey Williams Allen Achane Che~l Hebert 



IWvef u~ 1~e vm~'. 
Green, Huggins & Williamson, LLC ~ ~a,̂ 3100 Knight St~et, Suite 9 ~ ~ ~ o~̂ Shreveport, LA 7] 105 
Report on Complinmee and on latermfl Coutrol Over Fimmdai Reportiag Based on an Audit of lrmam:inl Statements 

Board of Cormnissieners Housing Authority of the City of Jennings Jeauings, Louisiana 

Tdeph=m= (318) 213-2200 Fscm~k= 018) 213-2201 

We have audited the basic financial staterneats of the Housing Authority of the City of Jcnuings, as of and for the year ended March 31, 2004, and have issued our report thereon dated September 30, 2004. We conducted our audit in ~ with auditing standards genendly accepted in the United States of America and the standards applicable to fmaucial audits contained in Governrnant Auditine Standards. issued by the Comptroller General of the United States of America. Comoliance As part of obtaining reasonable assurance about whether the Housing Authm'ity's financial statements ate frec of material rrdsstatement, we performed tests of its compliance with cetlain provisions of laws, regulations, coatracts, and grants, noncompliance with which could have a direct and material effect on the detmmiaution of financial statement amounts. However, providing an opinion on co~pliauce with those provisions was not an objective of oor audit and. accordingly, we do not express such an opinion. ~ results of our tern disck~sed uo ingances of uoneomplianc~ that ~e n~l~ired to be reported under 
In planning and perfm-ming our audit, we considemi the HousingAutharity's internal control over financial reporting in order to determine our auditing procedures for the purpose of cxpressing our opinion on thc fmancin] stmements and not to pcovide assurance on the internal control over financial repening. Our eomidendion of the internal conuol over financial repotting would not necessarily disclcee all nmtte~ in the internal control over financial reporting that might be material weaknesses. A nmtefial weakness is a condition in which the design or operation of one or more of the internal control con]mncnts does not reduce to a relatively low level the risk that misstatements in amounts that wenkl be material in relation to the financial statements being audited may occur and not be detected within a limely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over financial reporting and its operation that we consider to be material weaknesses. This report is intended solely for the infonmtion and use of the Board, management, federal awarding agencies, and puss- through entities and is not intended to be and should not be used by anyone other than these specified perties. Although tbe intended use of these reports nmy be limited, under Louisiana Revised Statute 24:513 this report is distributed by the Office of the Louisiana Legislative Auditor as a public document. 

Shrcvelx)rt. Louisiana Scptcmbe*" 30, 2004 
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TI~ ~A. m Nqw~ Unlde~l~ The v~ue, 
Green, Huggins & Williamson, LLC 3100 Knight Street, Suite 9 Sl'nevepod, LA 71105 
Report on Cemplinaee With Requh',smeats Applkable to I~eh Major Program nd on InLmmal Coatrel Over 

Board of Conuniesioners Housing Audmrity of the City of Jeonings Jennings, Louisiana 

Tim Q~, CPA Chadm F_ '~law2~ ~ ~~A Nat~ E. Wmlmnm~ CPA Telephon~ 018) 213-2200 Fa~lmlk O18) 213-2201 

Conmiianee We have audited the compliance of the Housing Authority of the City of Jeonings, Jenoings, Louisiana, with the types of compliance requirements described in the U. S. Office of Managemant and Budget (OMB~ Orcul~ No. A-133 Compliance Supplement that are applicable to each of its major federal programs for the year ended March 31, 2004. The Housing Authority's major federal programs me identified in the semmaly of auditors' results section of I~ accorapanying Schedule of Findings and Questioned Costs. Compfianco with the requirements of laws, regulations, contracts, and grants applicable to each of its major federal programs is the responsibility of the Housing Authority's managemonL Our responsibility is to exlaeSs an opinion on the Housing Amhority's compliance based on our audit. We conducted our audit of con~fianoe in accordance with auditing standards gonerally accepted in the United States of America; the standards applicable to financial antis contained in Govermnent Auditing Standurds, issued by the Comptroll~ General of tbe United States; and OMB Circular No. A-133, Audits of States, Local Governments, and Non-Profit Organiza- tions. Those standsrds and OMB Ci~inr No. A-133reqnire that we phm and perform thc andit toolRninreasonahie assurance about whether noncomplinnce with the types of compfiance requh'ements referrnd to above that could have a direct and malcrinl effect on a major federal program occmrnd. An audit includes exan~Ining, on a test basis, evidence about the Housing Authority's compliance with those reqnirernents and perfc~ning such other procedures as we considered necessary in the circumstances. We believe that our audit provides a reesonable basis for our opinion. Our audit does not provide a legal deternfination on the Housing Authurity's compliance with those requirements. In our opinion, the Housing Authority complied, in all material respects, with the requirements referred to above that ale applicable to each of its major federal programs for the year ended March 31, 2004. 
The management of the Housing Authority is responsible for establishing and maintaining effective internal conlrol over compliance with requirements of laws, regulations, contracts and grants applicable to federal programs. In planning and performing our audit, we consideaed the Homing Authority's intmml control over compliance with requixements that could have a direct and nmterial effect on a majus federal program in order to determine our auditing procedures for the purpose of expressing our opinion on compliance and to test and telXa't on internal control over compliance in accca~ance with OMB Circobe- No. A-133. Our consideration of the internal conlrol over compliance would not neomsmily disclose all matters in the internal control that might be material weaknesses, A material weakness is a reportable condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that noncompliance with applicable requirements of laws, rcgulado],.s, couUacts, and grants caused by error or fraud that would be material in relation to a major federal program being audited may occur and not be detected within a timely period by er~loyees in the normal course of perfom~g their assigned functions. We notnd no matters involving the internal conU~l over compliance and its operation that we consider to be materini weaknesses. 
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We have andited the basic financial statemenis of the Housing Authority, as of and for the ~ e~ ~h 31, ~, and ~vc issued our report thereon dated Sep~ 30, 2004. Our audit was performed for die purpose of forming an opinion on the basic financial s~nts taken as a whole. The accompanying schedule of expenditures of federal awards is I~esented fee of additional analysis as required by OMB Cirfuim" No. A-133 and is ant a required part of the basic financial slashers. Such infotma~on has been subjected to the audltinglgocedmes applied in the andit of the busl~ fi,aancial statements and, in our opinion, is fairly stated, in all matetiai respects, in relation to the basic financial statements taken as a whole. This report is intended solely for the information and use of the Board, management, federal awm-ding ag-u~:ius, and pass- through entities and is not intended to be and should not be used by anyone other than these specified parties. Although the intended use of these reports may be limited, andre" Louisiana Revised Statute 24:513 this repog is distributed by the Office of the Louisiana Legislative Auditor as a public document. 

Shreveport, Louisiana SeptembeT 30, 2004 



 

llo~ulnlg Auflhority Of the City of J~n|n~ Schedule of Expeadituru of Federal Awards For the Ymr End~ Mard~ 31, 2004 
United States Department of Housing and Urban Development Direct Pmgan~ Public and Indian Housing Operating Subsidy Public Housing Capital Fund Pmgoun 

CFDA Pass-Through Numb~ Grantor No. Exnenditures 
14.850 14.872 FW2028 $216,40] FW2028 292.180 



 

Ho~ing Autborl/y of ~ Ci~ o[ ,,lnMnpm Noks to the Schedule of Expendiluzts of Federal Awards For file Ymr Ended March 31, 2004 NOTE 1 - GENERAL The ~ying Schedule of Expenditures of Federal Awards presents the activity of all federal awards programs of the Housing Authority of the City of Jeunings (the "Housing Authority'). The Housing Authority reporting entity is det'med in note 1 (B) to the Housing AuthOdty's basic financial statements. Federal awards received directly from federal agencies, as well as fedenfl awards passed through other govemmant agencies, is included on the schedule. NOTE 2 - BASIS OF ACCOUNTING The accompanying Schedule of Expundltucus of Federal Awards is pre~ented using the accrual basis of accounting, which is described in note I(C) to the Housing Authm'ity's basic financial statements. NOTE 3 - RFA,ATIONSm]P TO BASIC FINANCIAL STATEMENTS Housing Authucity's basic financial ~ts as follows: 
NOTE 4 - RELATIONSHIP TO FEDERAL FINANCIAL REPORTS Amounts reported in the accompanying schedolc agree with the mnmmts reported in the related federal financial reports except for changes made to reflect amounts in accordance with accounting principles generally accepted in the United States of America. NOTE 5 - MAJOR FEDERAL AWARDS PROGRAMS For those funds that have matching t~'vunueg and state funding, federal cxpenditurus were determined by deducting matching revenues from total expenditmes. In accordance with HUD Notice PHI 98-14, "federal awards" do not include Housing Authority operating income from rents o~ investments (or other non-federal somr, es). In addition, the entire amount of operating subsidy received during the fiscal year is considered to be "e.xpended'* during the futcal year. 



 

Hous~g Au~rity of the CitF of Jemaiags Schedak of Irmdi~s and ~  C,ms As d mad for tlke Yar ]~aded ~[m'ch 31, 2004 

il. There were no reportable conditions required to be disclosed by Government Auditing Standards issued by the Comph-oliar General of the United States of America. iii. Thare were no instances of noncompl/ance ~m~sidared material, as dcfincd by hhe ~  Au~fi~ S~. to rite financial statements. 
iv. There were no reportable conditions required to be disclosed by OMB Ch-ctdm~ No. A- 133 v. The type of report the auditor issued on compliance for major programs was unqualified. vl. The audit disclosed no audit findings which the auditor is required to report under OMB Circular No. A-133, Section .510(a). 
CFDA# 14.850 Public and Indian Housing Operating Subsidy viii. The dol|~r thresho|d used to distinguish bet'~a Type A and Type B ~ ~ ~ in O~ C~u~ No. A-133, Section .520(b) was $300,000. ix. The anditee does qualify as a low-risk auditee undeor OMB Circular No. A-133, Section .530. 


