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INDEPENDENT AUDITORS' REPORT 
The Honorable Phillip W. Beard, Mayor, and Members of the Board of Aldermen Town of Oberlin, Louisiana 

WEB SITE: WWW.KCSRCPAS.COM MEMBER OF: AMERICAN INSTHLITE OF CERTIFIED PUBLIC ACCOUNTANTS SOCIETY OF LOUIS~ CERTIFIED PUBUC ACCOUNTANTS 

We have audited the accompanying financial statements of the governmental activities, the business- type activities, each major fund, and the aggregate remaining fund information of the Town of Oberlin, Louisiana, as of and for the year ended June 30, 2004, which collectively comprise the Town's basic financial statements as listed in the table of contents. These financial statements are the responsibility of the Town's management. Our responsibility is to express opinions on these basic financial statements based on our audit. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinions. In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial position of the governmental activities, the business-type activities, each major fund, and the aggregate remaining fund information of the Town of Oberlin, Louisiana, as of June 30, 2004, and the respective changes in financial position and cash flows, where applicable, thereof for the year then ended in conformity with accounting principles generally accepted in the United States of America. In accordance with Government Auditing Standards, we have also issued 2004 on our consideration of the Town of Oberlin's internal control over financial its compliance with certain provisions of laws, regulations, contracts, and grants. part of an audit performed in accordance with 
a report dated August 20, reporting and our tests of That report is an integral s and should be read in conjunction with this report in considering the results of our audit. 
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The required supplementary information on pages 35 through 37, is not a required part of the basic financial statements but is supplementary information required by accounting principles generally accepted in the United States of America. We have applied certain limited procedures, which consisted principally of inquiries of management regarding the methods of measurement and presentation of the required supplementary information. However, we did not audit the information and express no opinion on it. The Town of Oberlin has not presented management's discussion and analysis that the Governmental Accounting Standards Board has determined is necessary to supplement, although not required to be a part of, the basic financial statements. Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the Town of Oberlin's basic financial statements. The other supplementary information on pages 38 through 56 is presented for purposes of additional analysis and is not a required part of the basic financial statements of the Town of Oberlin, Louisiana. Such information, except for that portion marked "unaudited" on which we express no opinion, has been subjected to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, is fairly presented in all material respects in relation to the basic financial statements taken as a whole. The financial information for the preceding year, which is included for comparative purposes, was taken from the financial report for that year in which we expressed an unqualified opinion on the basic fmancial statements of the Town of Oberlin, Louisiana. 

Oberlin, Louisiana August 20, 2004 

Kolder, Champagne, Slaven & Company, LLC Certified Public Accountants 



BASIC FINANCIAL STATEMENTS 



 

GOVERNMENT-WIDE. FINANCIAL STATEMENTS (GWFS) 



 

ASSETS Current assets: Cash and interest-bearing deposits Receivables, net Internal balances Due from other governmental units Total current assets Nonenrrent assets: Restricted assets: Cash and interest-bearing deposits Capital assets, net Total noncurrent assets Total assets 
LIABILITIES Cltrrent liabilities: Accounts and other payables Capital lease payable Deferred revenue Bonds and certificates payable Accrued interest 

TOWN OF OBERLIN, LOUISIANA 
Statement of Net Assets June 30, 2004 

Governmental Activities 
$ 544,083 13,823 6,415 77,961 642,282 
1,070,791 1.070.791 1.713.073 
20,863 24,818 61,154 79,000 1,394 

Business-Type Activities 
$ 95,100 109,563 (6,415) 
198,248 
85,624 4,137,659 4,223,283 

$ 639,183 123,386 77,961 840,530 
85,624 5,208,450 5,294,074 4,421,531 6,134,604 

37,900 
16,635 

58,763 24,818 61,154 95,635 1,394 
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FUND FINANCIAL STAmMerS (rFS) 



The G~eral Fund-is used to account:for res0mv2S traditipnally assoe!ated With governments which ark:not ~~d to be ~.~ounted ~or in anothCi~_na~ ~ ~ ~ . 
:: : SPeeialRevenue Fund i 

To: a~ount for the r~eipt and USe of pwceeds of the Town's i % sales and 9se tax-approved bY the votm on S~tember: !6, !978~ ~esc taxes, ate i~cated und used for the purposes 0f~c0nstmeting, acquiring,' ~extending, impwving, 0pezating Water-works; streds, r~reation/d facilities and fire,prot~ion.faeitities and i equipment, and purchasing and acqu~ng the:neees~ lahd, equtpmem arrd ~shings for any of the : gOrcSaid public works, "improvements and fac.ilities, or for any oneOr m~ said purposesl :and ShaU the Town be further authorized to fund the proceeds,df the tax ifi~o bonds to be issued in scaleS: fromtime to time for ~g a~Vo~ ~oq~ ~yon~ o~ mo~c o~f the: ~0~d ~~,it~,~m~ve~ to ta~ ~t~i und the mmmm" permitted by the laws Of Louisiana. TO aceotmt for the receipt and use of proceeds Of the Town'.s ~3%:sales and Use tax approved by the voters on OctOber 7; 1989. These taxes are dedicated arid used for ~e , purPose of constructing, improving, maintaining, and Operating publie streets, sidewalks, and alleySi and for acquiring, Constructing, improving, maintaining and Operating reeresti01ml faeilit!es. The Town ghall 'ffa-thcr authorized to fund the proceeds of the tax into bonds tO be: issu~ int~scrieS from,~e to'time for any capital propose described abovei to the extant andin the m armex provided, by Louisiana laW.i : : 
GaS~tmtvr.nd :: ~ ' ~, . r : , TO account for:'the provisions of gas Scrvide to/esidcnts of the Town~: 4i! aottvitieS ncc~ to provide are accoupted for :in :this fund, induding~ but not limited to,: ~strafion, operafiom; malmenanc~, finaneLug and related debt service, and billing and eoilecfi0n. : i 
TO a~ount fo~ ~e provision 0f w,iter and sewerage sorviees tO residm~tS :of the T0wn. All actix;ities noei~sSary t~ pr0viM~ ~eh services are aecounted for in :this ~..nd~ including, but not limited to~ administr~on, op~tionS, maint~ei ~eing and/elated debt serviee, and billing and coUeetion. 
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TOWN OF OBERLIN, LOUISIANA 
Reconciliation of the Governmental Funds Balance Sheet to the Statement of Net Assets June 30, 2004 

Total fund balances for governmental funds at June 30, 2004 Total net assets reported for governmental activities in the statement of net assets is different because: 
$ 560,265 

Capital assets used in governmental activities are not financial resources and, therefore, are not reported in the funds. Those assets consist of: Land $188,312 Buildings, net of $145,667 accumulated depreciation 19,840 Infrastructure, net of $207,197 accumulated depreciation 679,721 Vehicles, net of $106,036 accumulated depreciation 24,674 Equipment, furniture, and fixtures net of$115,935 accumulated depreciation 158,244 1,070,791 
Long-term liabilities at June 30, 2004 Capital lease payable Bonds payable Accrued interest payable 
Total net assets of governmental activities at June 30, 2004 

The accompanying notes are an integral part of the basic financial statements. 10 

(51,400) (199,000) (1,394) (251,794) 



Revenues: Taxes Licenses and permits lntergovernrnental Fines and forfeits Charges for services Miscenaneous Total revenues 

TOWN OF OBERLIN, LOUISIANA Statement of Revenues, Expenditures, and Changes in Fund Balances - Governmental Funds Year Ended June 30, 2004 With Comparative Totals for Year Ended June 30, 2003 

Expenditures: Current - General government Public safety - Police and ftre Highways and streets Urban redevelopment and housing Debt service - Principal retirement Interest and fiscal charges Capital outlay Total expenditures Excess (deficiency) of revenues over expenditures Other ~ancing sources (uses): Proceeds from capital lease Transfers in Transfers out Total other f'mancing sources (uses) Excess (deficiency) of revenues and other sources over expenditures and other uses Fund balances, beginning Fund balances, ending 

General $ 68,703 35,756 384,064 98,042 14,642 601,207 

Totals Other (Memorandum Only) Sales Tax Governmental 2004 2003 
$172,233 
2,605 174,838 

190,013 3,985 
354,532 131,593 
23,600 3,983 112,341 816,062 
75,000 162,941 (49,851) (198,000) 

$ 47,195 123,586 
475 2,867 174,123 
23,615 
103,667 
77,000 16,054 
220,336 

$288,131 35~56 507,650 98,042 475 20,114 950,168 
217,613 
354,532 131,593 103,667 100,600 20,037 112,341 1,040,383 

$ 284,791 39,604 498,939 94,727 681 25~91 944,533 
201,928 
363,358 174,558 101,104 70,000 20,284 lOl,O3~. 1~032,263 

(46,213) (90,215) (87,739) 
49,851 75,000 212,792 258,484 (247,851) (172,506) 

(26,765) 151,388 $124,623 
(27,147) 172,723 $145,576 

The accompanying notes are an integral part of the basic financial statements 11 

3,638 286,428 (50,274) 610fi39 $ 560,265 
(1,752) 612,291 $ 610,539 



TOWN OF OBERLIN, LOUISIANA 
Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund Balances of Governmental Funds to the Statement of Activities Year Ended June 30, 2004 

Total net changes in fund balances at Jane 30, 2004 per Statement of Revenues, Expenditures and Changes in Fund Balances 
The change in net assets reported for governmental activities in the statement of activities is different because: Governmental funds report capital outlays as expenditures. However, in the statement of activities, the cost of those assets is allocated over their estimated useful lives and reported as depreciation expense. Capital outlay which is considered expenditures on Statement of Revenues, Expenditures and Changes in Fund Balances Depreciation expense for the year ended June 30, 2004 
Governmental funds report bonded debt and capital lease repayments as expenditures. However, these expenditures do not appear in the statement of activities since the payments are applied against the bond payable and capital lease payable balances on the statement of net assets. Proceeds from capital lease 
Difference between interest on long-term debt on modified accrual basis versus interest on long-term debt on accrual basis 
Total changes in net assets at June 30, 2004 per Statement of Activities 

The accompanying notes are an integral part of the basic financial statements. 12 

$ (50,274) 

$112,341 (80,826) 31,515 

100,600 (75,000) 



 

ASSETS Current assets: Cash Imerest-bearing deposits Accounts receivable Contract receivable Accrued interest receivable Due from other funds Total current assets Restricted assets: Cash Interest-beating deposits Total restricted assets Property, plant and equipment, at cost, net of accumulated depreciation (2004 $1,475,276 ;2003 $1,360,356) Total assets LIABILITIES Current liabilities: Accounts payable Contract payable Retainage payable Other accrued liabilities Due to other funds Payable from restrieted assets - Revenue bonds Accrued interest Total current liabilities Noncurrent liabilities: Revenue bonds payable Customers' deposits Total liabilities NET ASSETS Invested in capital assets, net of related debt Unrestricted Total net assets 

TOWN OF OBERLIN, LOUISIANA Statement of Net Assets Proprietary Funds June 30, 2004 With Comparative Totals for June 30, 2003 
Gas Utility Fund 
$ 25,566 11,350 51,087 380 88,383 
2,770 23,490 26,260 
52,050. 166,693 
2,512 
2,764 17.119 

Water and Sewer Utility Fund 
39,305 18,879 57,557 539 15,735 132,015 
5,869 53,495 59,364 
4,085,609 4,276,988 
10,932 19,063 2,629 5,031 

$ 64,871 30,229 108,644 919 15,735 220,398 
8,639 76,985 85,624 
4,137,659 4,443,681 
13,444 19,063 5,393 22,150 

54,290 76,685 
1,663,651 40,430 1,663,651 66,690 

$ 14,320 32,466 97,312 134,781 6 15,735 294,620 
5,309 97,464 102,773 
4,167,316 4,564,709 
13,172 49,013 88,569 6,384 22,150 6,714 32,699 218,701 
1,680,286 63,360 

52,050 65,988 $118,038 
The accompanying notes are an integral part of the basic financial statements. 13 

2,405,323 113,294 $2,518,617 
2,457,373 179,282 $2,636,655 
2,487,030 115,332 $2,602,362 



TOWN OF OBERLIN, LOUISIANA Statement of Revenues, Expenses, and Changes in Net Assets Proprietary Funds Year Ended June 30, 2004 With Comparative Totals for Year Ended June 30, 2003 

Operating revenues: Charges for services - Gas sales Water sales Sewer sales Delinquent charges Miscellaneous Total operating revenues Operating expenses: Gas department expenses Water and sewer department expenses Total operating expenses Operating income (loss) Nonoperating revenues (expenses): Interest income Interest expense Total nonoperating revenues (expenses) Income (loss) before transfers Transfers in (out): Water and Sewer Utility Fund Sales Tax Fund General Fund Gas Utility Fund Total transfers in (out) Net income (loss) Capital contributions Change in net assets Net assets, beginning Net assets, ending 

Gas Utility Fund 
Water and Sewer Utility Fund Totals 2004 2003 

$303,651 $ $ 303,651 212,592 163,084 6,351 8,166 316 2,359 310,318 386,201 
358,436 
358~36 (48,118) 

212,592 163,084 14,517 2,675 696,519 
358,436 351,639 351,639 351,639 710,075 34,562 (13,556) 

1,520 (74,797) (73,277) 2,325 (74,797) (72~72) 

$ 365,982 187,453 122,087 13,448 1,514 690A84 
364,881 317,908 682,789 7,695 
3,558 (32,699) (29,141) 

50,000 1,789 7,763 59,552 
(7,763) (16,730) (7,763) 50,000 (14,941) 7,763 35,059 

(18,444) (85,978) 18,444 (85,978) 12,239 (63,208) (50,969) (107,424) 
12,239 105,799 $118,038 

22,054 2,496,563 $2,518,617 
The accompanying notes are an integral part of the basic financial statements. 14 

34,293 2,602,362 $2,636,655 
519,414 2,082,948 $2,602,362. 



TOWN OF OBERLIN, LOUISIANA Statement of Cash Flows Proprietary Funds Year Ended June 30, 2004 With Comparative Totals for Year Ended June 30, 2003 

Cash flows from operating activities: Receipts from customers Payments to suppliers Payments to employees Other receipts Net cash provided (used) by operating activities Cash flows from noncapital financing activities: Cash paid to other funds Transfers from other funds Transfers to other funds Net cash provided (used) by noncapital financing activities Cash flows from capital and related financing activities: Proceeds from sewer revenue bonds Principal paid on bond anticipation notes Principal paid on revenue bonds payable Interest paid on revenue bonds payable Increase (decrease) in customers' meter deposits Acquisition of property, plant and equipment Contribution from federal grant Net cash provided (used) by capital and related flnuncing activities Cash flows from investing activities: Purchase of interest-bearing deposits Proceeds from maturities of interest-bearing deposits Interest received on interest-bearing deposits Net cash provided (used) by investing activities Net increase (decrease) in cash and cash equivalents Cash and cash equivalents, beginning of period Cash and cash equivalents, end of period 

Gas Utility Fund 
$ 308,687 (283,161) (70,627) 316 (44,785) 
59,552 

Water and Sewer Utility Fund 
$ 373,825 (156,106) (70,631) 2,359 149,447 

2004 2003 
$ 682,512 (439,267) (141,258) 2,675 104,662 
$ 685847 (496,684) (149,375) 1,514 40,902 
(4,034) 59,552 18,444 (24,493) (104,422) 59,552 (24,493) 35,059 (90,012) 

1,494 (6,714) (107,496) 1,836 (85,263) 85,262 
(6,714) (107,496) 3,330 (85,263) 85,262 

1,687,000 (881,573) 
(1,940) (1,447,312) 6267838 1,494 (112,375) (110,881) (16,987) 

(34,840) 34,414 805 (72,374) 95,516 1,520 24~662 
(107,214) 129,930 2,325 25,041 
(129,930) 98,427 3,558 (27,945) 

16,640 37,241 53,881 (94,042) 
$ 28,336 $ 45,174 $ 73,510 $ 19,629 

(continued) 



TOWN OF OBERLIN, LOUISIANA Statement of Cash Flows (continued) Propriotary Funds Year Ended June 30, 2004 With Comparative Totals for Year Ended June 30, 2003 

Reconciliation of operating income (loss) to not cash provided (used) by operating activities Operating income (loss) Adjustments to reconcile operating income (loss) to net cash provided by operating activities - Depreciation Changes in current assets and liabilities: Increase in accounts receivable Decrease (increase) in contracts receivable Increase in accrued interest receivable Increase (decrease) in accounts payable Decrease in contracts payable Increase (decrease) in rotainage payable Decrease in other accrued liabilities Net cash provided (used) by operating activities Reconciliation of cash and cash equivalents per statement of cash flows to the balance sheet: Cash and cash equivalents, beginning of period - Cash - unrestricted Cash - restricted Interest-bearing deposits - unrestricted Interast-bearing deposits - restricted Less: Interest-bearing deposits with a maturity over three months when purchased Total cash and cash equivalents Cash and cash equivalents, end of period - Cash - unres~cted Cash - restricted Interest-bearing deposits - unrestricted Interest-bearing deposits - restricted Less: Interest-bearing deposits with a maturity over three months when purchased Total cash and cash equivalents Net increase (decrease) 

Gas Utility Fund 
Water and Sewer Utility Fund Totals 2003 

$(48,118) $ 34,562 $(13,556) $ 7,695 
5,864 (1,315) (380) (100) 
(736) 

109.056 (10,017) 134,781 (533) 372 (29,950) (88,569) (255) 

$ 10,421 1,275 10,924 23,490 (34,414) 11,696 
25,566 2,770 11,350 23,490 (34,840) 28,336 $ 16,640 

The accompanying notes are an integral part of the basic financial statements. 16 

$ 3,899 4,034 21,542 73,974 (95,516) 7,933 
39,305 5,869 18,879 53,495 (72,374) 45,174 $ 37,241 

114,920 69,339 (11,332) (16,179) 134,781 (923) (913) 272 (18,991) (29,950) (62,735) (88,569) 62,936 (991) (240) 
$104,662 $ 40,90_.__122 
$ 14,320 5,309 32,466 97,464 (129,930) 19,629 
64,871 8,639 30,229 76,985 (107,214) 73,510 $ 53,881 

$106,330 7,341 40,468 57.959 (98,427) 113,671 
14,320 5,309 32,466 97,464 



(1) 
TOWN OF OBERLIN, LOUISIANA Notes to Basic Financial Statements 

Summary of Sinniflcant Accounting, Policies The accompanying financial statements of the Town of Oberlin (Town) have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to governmental units. GAAP includes all relevant Governmental Accounting Standards Board (GASB) pronouncements. In the government-wide financial statements and the fund financial statements for the proprietary funds, Financial Accounting Standards Board (FASB) pronouncements and Accounting Principles Board (APB) opinions on or before November 30, 1989, have been applied unless those pronouncements conflict with or contradict GASB pronouncements, in which case, GASB prevails. The accounting and reporting framework and the more significant accounting policies are discussed in subsequent subsections of this note. A The Town of Oberlin was incorporated under the provisions of the Lawrason Act. The Town operates under the Mayor-Board of Aldermen form of government. 
This report includes all funds that are controlled by or dependent on the Town's executive and legislative branches (the Mayor and Board of Aldermen). Control by or dependence on the Town was determined on the basis of budget adoption, taxing authority, authority to issue debt, election or appoinlment of governing body, and other general oversight responsibility. Based on the foregoing criteria, a certain governmental body is a related organization but is not a part of the Town and is thus excluded from the accompanying financial statements. This organization is the Oberlin Housing Authority. Although the Town does appoint its board, no control is exercised over its operations. 

Govemment-Wide Financial Statements (GWFS) The statement of net assets and statement of activities display information about the reporting government as a whole. They include all funds of the reporting entity. The statements distinguish between governmental and business-type activities. Governmental activities generally are fmanced through taxes, intergovemmental revenues, and other nonexchange revenues. Business-type activities are financed in whole or in part by fees charged to external parties for goods or services. 



TOWN OF OBERLIN, LOUISIANA Notes to Basic Financial Statements (Continued) 
The statement of activities presents a comparison between direct expenses and program revenues for the business-type activities of the Town and for each function of the Town's governmental activities. Direct expenses are those that are specifically associated with a program or function and, therefore, are clearly identifiable to a particular function. Program revenues include (a) fees, fines, and charges paid by the recipients of goods or services offered by the programs, and (b) grants and contributions that are restricted to meeting the operational or capital requirements of a particular program. Revenues that are not classified as program revenues, including all taxes, are presented as general revenues. Fund Financial Statements The accounts of the Town are organized and operated on the basis of funds. A fund is an independent fiscal and accounting entity with a separate set of self- balancing accounts. Fund accounting segregates funds according to their intended purpose and is used to aid management in demonstrating compliance with finance- related legal and contractual previsions. The minimum number of fimds is maintained consistent with legal and managerial requirements. The various funds of the Town are classified into two categories: governmental and proprietary. The emphasis on fund financial statements is on major governmental and enterprise funds, each displayed in a separate column. A fund is considered major if it is the primary operating fund of the Town or meets the following criteria: Total assets, liabilities, revenues, or expenditures/expenses of that individual governmental or enterprise fund are at least 10 percent of the corresponding total for all funds of that category or type; and Total assets, liabilities, revenues, or expenditures/expenses of the individual governmental or enterprise fund are at least 5 percent of the corresponding total for all governmental and enterprise funds combined. The major funds of the Town are described below: Governmental Funds - General Fund The General Fund is the general operating fund of the Town. It is used to account for all financial resources except those required to be accounted for in another fund. 



TOWN OF OBERLIN, LOUISIANA Notes to Basic Financial Statements (Continued) 
Special Revenue Funds Sales Tax Fund - The Sales Tax Fund is used to account for the proceeds of a one percent sales and use tax and a .3% sales and use tax that are legally restricted to expenditures for specific purposes. Proprietary Funds - Enterprise Funds Enterprise funds are used to account for operations (a) that are financed and operated in a manner similar to private business enterprises - where the intent of the governing body is that the costs (expenses, including depreciation) of providing goods or services to the general public on a continuing basis be financed or recovered primarily through user charges; or (b) where the governing body has decided that periodic determination of revenues earned, expenses incurred, and/or net income is appropriate for capital maintenance, public policy, management control, accountability, or other purposes. The Town's enterprise funds are the Gas Utility Fund and the Water and Sewer Utility Fund. C. Measurement Focus/Basis of Accounting, Measurement focus is a term used to describe "which" transactions are recorded within the various financial statements. Basis of accounting refers to "when" transactions are recorded regardless of the measurement focus applied. Measurement Focus On the government-wide statement of net assets and the statement of activities, both governmental and business-type activities are presented using the economic resources measurement focus as defined in item b. below. In the fund financial statements, the "current financial resources" measurement focus or the "economic resources" measurement focus is used as appropriate: a. All governmental funds utilize a "current financial resources" measurement focus. Only current financial assets and liabilities are generally included on their balance sheets. Their operating statements present sources and uses of available spendable financial resources during a given period. These funds use fund balance as their measure of available spendable financial resources at the end of the period. 



TOWN OF OBERLIN, LOUISIANA Notes to Basic Financial Statements (Continued) 
The proprietary fund utilizes an "economic resources" measurement focus. The accounting objectives of this measurement focus are the determination of operating income, changes in net assets (or cost recovery), financial position, and cash flows. All assets and liabilities (whether current or noncurrent) associated with their activities are reported. Proprietary fund equity is classified as net assets. 

Basis of Accounting In the government-wide statement of net assets and statement of activities, both governmental and business-type activities are presented using the accrual basis of accounting. Under the accrual basis of accounting, revenues are recognized when earned and expenses are recorded when the liability is incurred or economic asset used. Revenues, expenses, gains, losses, assets, and liabilities resulting from exchange mad exchange-like transactions are recognized when the exchange takes place. 
Governmental fund financial statements are reported using the current financial resources measurement focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable and available. Revenues are considered to be available when they are collectible within the current period or soon enough thereafter to pay liabilities of the current period. For this purpose, the government considers revenues to be available if they are collected within 60 days of the end of the current fiscal period. Expenditures (including capital outlay) generally are recorded when a liability is incurred, as under accrual accounting. However, debt service expenditures are recorded only when payment is due. The proprietary fund utilizes the accrual basis of accounting. Under the accrual basis of accounting, revenues are recognized when earned and expenses are recorded when the liability is incurred or economic asset used. D. Assets. Liabilities and Eauitv Cash and interest-bearing deposits 
For purposes of the statement of net assets, cash and interest-bearing deposits include all demand accounts, savings accounts, and certificates of deposits of the Town. For the purpose of the proprietary fund statement of cash flows, "cash and cash equivalents" include all demand and savings accounts, and certificates of deposit with an original maturity of three months or less. 
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TOWN OF OBERLIN, LOUISIANA Notes to Basic Financial Statements (Continued) 
Interfund receivables and payables During the course of operations, numerous transactions occur between individual funds that may result in amounts owed between funds. Those related to goods and services type transactions are classified as "due to and from other funds." Short-term interfund loans are reported as "interfund receivables and payables." Long-term interfund loans (noncurrent portion) are reported as "advances from and to other funds." lnterfund receivables and payables between funds within governmental activities are eliminated in the statement of net assets. Receivables In the government-wide statements, receivables consist of all revenues earned at year-end and not yet received. Major receivable balances for the governmental activities include sales and use taxes. Business-type activities report customer's utility service receivables as their major receivables. Uncollectible amounts due for sales and use taxes and customer's utility service receivables are recognized as bad debts at the time information becomes available which would indicate the uneollectibility of the particular receivable. Although the specific charge-off method is not in conformity with generally accepted accounting principles (GAAP), no allowance for uncollectible receivables is recorded due to immateriality at June 30, 2004. Unbilled utility service receivables resulting from utility services rendered between the date of meter reading and billing and the end of the month, are not recorded due to immateriality at June 30, 2004. 
Capital Assets Capital assets, which include property, plant, equipment, a~d infrastructure assets, are reported in the applicable governmental or business-type activities columns in the government-wide or fund financial statements. Capital assets are capitalized at historical cost or estimated cost if historical is not available. Donated assets are recorded as capital assets at their estimated fair market value at the date of donation. The Town maintains a threshold level of $500 or more for capitalizing capital assets. The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend assets lives are not capitalized. Prior to July 1, 2001, governmental funds' infrastructure assets were not capitalized. These assets have been valued at estimated historical cost. 



TOWN OF OBERLIN, LOUISIANA Notes to Basic Financial Statements (Continued) 
Depreciation of all exhaustible capital assets is recorded as an allocated expense in the statement of activities, with accumulated depreciation reflected in the statement of net assets. Depreciation is provided over the assets' estimated useful lives using the straight-line method of depreciation. The range of estimated useful lives by type of asset is as follows: 
Buildings Vehicles and equipment Utility system and improvements Infrastructure 

40 years 5 years 20-40 years 20 years In the fund financial statements, capital assets used in govemmantal fund operations are accounted for as capital outlay expenditures of the governmental fund upon acquisition. Capital assets used in proprietary fund operations are accounted for the same as in the government-wide statements. Restricted Assets 
Restricted assets include cash and interest-bearing deposits of the proprietary funds that are legally restricted as to their use. The restricted assets are related to debt service and to the utility meter deposits. Long-term debt 



TOWN OF OBERLIN, LOUISIANA Notes to Basic Financial Statements (Continued) 
Compensated Absences Vacation and sick leave are recorded as expenditures of the period in which paid. Each full-time, permanent employee earns five days of sick leave per year up to a maximum of thirty days for major illness. Employees who resign or retire or who are dismissed from employment shall not be paid for any accrued sick leave. Five days of annual leave are earned on the anniversary date of employment of each full- time, permanent employee with less than two full years of service with the municipality as a full-time, permanent employee. Ten days of annual leave are earned by such employees after two full years as a fun-time, permanent employee. Fifteen days of annual leave are earned afier ten full years and twenty days of annual leave are earned after twenty full years of employment as full-time, permanent employees. Employees may not carry over or accumulate annual leave or sick leave from one anniversary date to another. Any liability the town might have in this regard at June 30, 2004 is considered immaterial; therefore, no liability has been recorded in the accounts. Equity Classifications In the government-wide statements, equity is classified as net assets and displayed in three components: Invested in capital assets, net of related debt - Consists of capital assets including restricted capital assets, net of accumulated depreciation and reduced by the outstanding balances of any bonds, mortgages, notes, or other borrowings that are attributable to the acquisition, construction, or improvement of those assets. b. Restricted net assets - Consists of net assets with constraints placed on the use either by (1) external groups such as creditors, grantors, contributors, or laws or regulations of other governments; or (2) law through constitutional provisions or enabling legislation. c. Unrestricted net assets - All other net assets that do not meet the definition of "restricted" or "invested in capital assets, net of related debt." In the fund f'mancial statements, governmental fund equity is classified as fund balance. Fund balance is further classified as reserved and unreserved, with unreserved further split between designated and undesignated. Proprietary fund equity is classified the same as in the government-wide statements. 
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TOWN OF OBERLIN, LOUISIANA Notes to Basic Financial Statements (Continued) 

Operating Revenues and Expenses Operating revenues and expenses for proprietary funds are those that result from providing services and producing and delivering goods and/or services. It also includes all revenue and expenses not related to capital and related financing, noncapital financing, or investing activities. 
Expenditures/Expenses In the government-wide financial statements, expenses are classified by function for both governmental and business-type activities. In the fund financial statements, expenditures are classified as follows Governmental Funds - by character Proprietary Fund - by operating and nonoperating 
In the fund financial statements, governmental fimds report expenditures of 



G 
TOWN OF OBERLIN, LOUISIANA Notes to Basic Financial Statements (Continued) 

The Town follows these procedures in establishing the budgetary data reflected in the financial statements: 

6 

Prior to June 15, the Town Clerk submits to the Mayor and Board of Aldermen a proposed operating budget for the fiscal year commencing the following July 1. 
A summary of the proposed budget is published and the public notified that the proposed budget is available for public inspection. At the same time, a public hearing is called. A public hearing is held on the proposed budget at least ten days after publication of the call for the hearing. After the holding of the public heating and completion of all action necessary to finalize and implement the budget, the budget is adopted through passage of a resolution prior to the commencement of the fiscal year for which the budget is being adopted. Budgetary amendments involving the transfer of funds from one department, program or function to another or involving increases in expenditures resulting from revenues exceeding amounts estimated require the approval of the Board of Aldermen. All budgetary appropriations lapse at the end of each fiscal year 
Budgets for all funds are adopted on a basis consistent with generally accepted accounting principles (GAAP). Budgeted amounts are as originally adopted or as amended by the Board of Aldermen. Such amendments were not material in relation to the original appropriations. 
It is the policy of the Town of Oberlin to capitalize material amounts of interest resulting from borrowings in the course of the construction of capital assets in the Proprietary Funds. At June 30, 2004, there was no capitalized interest. 
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TOWN OF OBERLIN, LOUISIANA Notes to Basic Financial Statements (Continued) 
Use of Estimates The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenditures during the reporting period. Actual results could differ from those estimates. 

For the year ended June 30, 2004, taxes of 11.70 mills were levied on property with assessed valuations totaling $5,515,340 and were dedicated as follows: 
General corporate purposes Debt service 
$794 

3.05 mills 8.65 mills 11.70 mills 
Total taxes levied were $64,240. Ad valorem tax receivable at June 30, 2004 amounted to 

Dedication of Proceeds and Flow of Funds - 1978 and 1989 Sales and llse Tax Proceeds of a 1% sales and use tax levied by the Town of Oberlin (2004 collections $132,619; 2003 collections $130,538) are dedicated to the following purposes: To be used for the purposes of constructing, acquiring, extending, improving, operating and/or maintaining sewers and sewerage disposal works, waterworks, streets, recreational facilities and fire protection facilities and equipment, and purchasing and acquiring the necessary land, equipment and furnishings for any of the aforesaid public works, improvements and facilities, or for any one or more said purposes; and shall the Town be further authorized to fund the proceeds of the tax into bonds to be issued in series from time to time for the purpose of defraying the costs of constructing, improving, and/or acquiring any one or more of the aforesaid capital improvements to the extent and in the manner permitted by the laws of Louisiana. 



(4) 

TOWN OF OBERLIN, LOUISIANA Notes to Basic Financial Statements (Continued) 
Proceeds of a .3% sales and use tax levied by the Town of Oberlin (2004 collections $39,614 2003 collections $38,992) are dedicated to the following purposes: Seventy percent to be used for constructing, improving, maintaining and operating public streets, sidewalks, and alleys. Thirty percent to be used for acquiring, constructing, improving, maintaining and operating recreational facilities. The Town of Oberlin shall be further authorized to fund the proceeds of the tax into bonds to be issued into series from time to time for any capital purpose described above, to the extent and in the manner provided by Louisiana Law. 
Under state law, the Town may deposit funds within a fiscal agent bank organized under the laws of the State of Louisiana, the laws of any other state in the Union, or the laws of the United States. The Town may invest in certificates and time deposits of the state banks organized under Louisiana law and national banks having principal offices in Louisiana. At June 30, 2004, the Town had cash and interest-bearing deposits (book balances) totaling $724,807 as follows: Demand deposits Time and money market accounts Total 

$245,328 479,479 $724,807 
These deposits are stated at cost, which approximates market. Under state law, these deposits, (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent bank. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. Deposit balances (bank balances) at June 30, 2004 were secured as follows: Bank balances Federal deposit insurance Pledged securities (Category 3) Total FDIC insurance and pledged securities 

$ 753,796 400,205 353,591 $ 753,796 
Pledged securities in Category 3 include uninsured or unregistered investments, for which securities are held by the broker or dealer, or by its trust department or agent, but not in the Town's name. Even though the pledged securities are considered uncollateralized (Category 3), Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within 10 days of being notified by the Town that the fiscal agent has failed to pay deposited funds upon demand. 
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TOWN OF OBERLIN, LOUISIANA Notes to Basic Financial Statements (Continued) 
(5) Receivables Receivables at June 30, 2004 of $123,386 consist of the following: 

(6) 

(7) 

Accounts Taxes: Ad valorem Sales tax Interest Totals 

Other General Sales Tax Governmental $ 441 $ - 
206 12,251 5 166 

Due from Other Governmental Units 

Total $ - $108,644 $109,085 
588 
166 919 $ 754 

794 12,251 1,256 

The amount due from other governmental units in the amount of $77,961 at June 30, 2004 is from the Coushatta Tribe of Louisiana for the Town's share of grant revenue earned through June 30, 2004. The grant revenue is received from a compact agreed upon by the Coushatta Tribe and the State of Louisiana. The revenues are received by the Town of Oberlin directly from the Coushatta Tribe. The compact states that the Town of Oberlin is to use the funds to assist in the furnishing of fire protection to the tribal-owned casino resort in Kinder, Louisiana; to assist in the development, construction, maintenance and repair of apartment housing; to assist in furnishing municipal police services; and to assist in the construction, maintenance and repair of municipal infrastructure and housing. Grant revenue for fiscal year ended June 30, 2004 was $324,545. The amount receivable at June 30, 2004 of $77,961 was dedicated for police protection and maintenance of municipal infrastructure. 
Restricted Assets - Pronrietarv Fund Tvoes Restricted assets consisted of the following at June 30, 2004 
Revenue bond and interest sinking account Revenue bond reserve account Revenue bond contingency account Customer deposits - gas Customer deposits - water and sewer Total restricted assets 
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$ 8,214 5,360 5,360 26,260 40,430 



TOWN OF OBERLIN, LOUISIANA Notes to Basic Financial Statements (Continued) 
(8) Capital Assets_ Capital asset activity for the year ended June 30, 2004 was as follows Balance 07/01/03 Additions Deletions Balance 06/30/04 Governmental activities: Capital assets not being depreciated: Land $ 188,312 $ $ $ 188,312 Other capital assets: Buildings Infi"astmeture Vehicles Equipment, furniture and fixtures Totals Less accumulated depreciation Buildings Infrastructttre Vehicles Equipment, furniture and fixtures Total accumulated depreciation Govemmental activities, capital assets, net Business-type activities: Capital assets not being depreciated: Land Construction in progress Other capital assets: Gas system Water and sewer system Equipment Totals Less accumulated depreciation Gas system Water and sewer system Equipment Total accumulated depreciation Business-type activities, capital assets, net 

165,507 886,918 128,210 2,500 164,338 109,841 1,533,285 112,341 141,580 183,519 87,348 81,562 494.009 
4,087 23,678 18,688 34,373 80,826 

$ 1,039,276 $ 31,515 
$ 7,224 $ 2,312,481 308,495 2,822,617 76.855 

$ 
$ 85,263 2,397,744 

2,397,744 
5,527,672 2,483,007 2,397,744 258,421 1,068,850 33,085 1,360,356 

3,659 103,271 7,990 114,920 

165,507 886,918 130,710 274.179 1.645.626 145,667 207,197 106,036 115,935 574.835 

$ 7,224 
308,495 5,220,361 76,855 5,612,935 
262,080 1,172,121 41,075 1,475,276 

$ 4,167,316 $ 2,368,087 $ 2,397,744 $ 4,137,659 
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(lO) 

TOWN OF OBERLIN, LOUISIANA Notes to Basic Financial Statements (Continued) 
Depreciation expense was charged to governmental activities as follows: General government Police Highways and streets 
Total depreciation expense 
Depreciation expense was charged to business-type activities as follows: Gas Water and sewer 
Total depreciation expense 

$ 8,600 20,785 51,441 

$ 5,864 109,056 

The accounts, salaries, and other payables consisted of the following at June 30, 2004 
Accounts Contracts and retainage Other liabilities Totals 

Governmental Business-type Activities Activities Total $ 16,290 
4,573 $ 20,863 
$ 13,444 19,063 5~393 $ 29,734 19,063 9,966 

The following is a summary oflong-termdebt~ansactions ofthe Town for theyearended June 30, 2004: 
Long-term debt payable, July 1, 2003 Long-term debt issued Long-term debt retired Long-term debt payable, June 30, 2004 
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Governmental Activities $276,000 75,000 (100,600) $250,400 

Business-Type Activ~ies $1,687,000 (6,714) $1,680,286 



TOWN OF OBERLIN, LOUISIANA Notes to Basic Financial Statements (Continued) 
Long-term debt payable at June 30, 2004 is comprised of the following individual issues: 
Capital lease - $75,000 equipment lease dated May 28, 2003, due in monthly installments of $2,299, including interest at 5.10%, through April 28, 2006, secured by General Fund revenues $ 51,400 
$275,000 General Obligation Bonds Series 1990 dated March 1, 1990; due in annual installments of $20,000 to $24,000 through March 1, 2005; interest at 7.4 percent, secured by levy and collection ofad valorem taxes 24,000 Certificates of indebtedness - Certificates of Indebtedness Series 1997 dated June 1, 1997; due in annual installments of $50,000 to $60,000 through June 1, 2007; interest at 5.5 percent, secured by General Fund revenues 
Sewer revenue bonds $1,687,000 Sewer Revenue Bonds Series 2003 dated January 28, 2003; due in monthly installments of $7,659 through January 28, 2043; interest at 4.5 percent, secured by Utility Fund revenues 
The bonds and certificates are due as follows 
Year ending June 30, 2005 2006 2007 2008 2009 2010-2014 2015-2019 2020-2024 2025-2029 2030-2034 2035-2039 2040-2043 Total 

Governmental Activities Principal Interest payments $ 103,818 86,582 60,000 
payments $ 14,166 L601 3,300 

$ 250,400 $ 25,067 
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175.000 

Business-Type Activities Principal Interest payments $ 16,635 17,400 18,199 19,035 19,909 114,135 142,874 178,850 223,883 280,256 350,823 298,287 $1,680,286 

payments $ 75,273 74,508 73,709 72,873 71,999 345,403 316,664 280,689 235,656 179,283 108,716 24,772 $1,859,545 



(11) Employee Retirement 

(12) 

TOWN OF OBERLIN, LOUISIANA Notes to Basic Financial Statements (Continued) 
All employees of the Town of Oberlin participate in the Social Security System. The Town and its employees contribute a percentage of each employee's salary to the System (7.65% contributed by the Town, 7.65% by the employees). The Town's contributions during the years ended June 30, 2004, 2003 and 2002 amounted to $32,955, $34,015, and $29,714, respectively, equal to the required contribution for each year. The Town of Oberlin employees also contribute to tax-deferred individual retirement accounts or Internal Revenue Code Section 403b retirement accounts. The Town matches a portion of each of these plans for employees. Retirement contributions for the Town amounted to $2,753 and $3,349 for the years ended June 30, 2004 and 2003, respectively. Neither the Town nor its employees are obligated to make contributions and the Town has no further liability to these retirement plans. Data concerning the actuarial status of the plans are not available. 
The Chief-of-Police and one police officer belong to the Municipal and State Police Retirement System. This System is a cost-sharing, multiple-employer defined benefit pension plan, controlled and administered by a separate board of trustees. Pertinent information relative to the plan follows. Plan members are required to contribute 7.5 percent of their annual covered salary to the system while the Town is required to contribute the statutory rate of 15.25 percent of the total annual covered salary. The Town's contributions to the system for the years ended June 30, 2004, 2003, and 2002 were $10,337, $5,832, and $3,735, respectively, equal to the required contribution for each year. A publicly available financial report that includes financial statements and required supplemental financial information may be obtained by writing to the Municipal Police Employee's Retirement System, P.O. Box 94095 - Capital Station, Baton Rouge, Louisiana 70804-9095. 
SeLnnent Information - Enternrise Fund The Town of Oberlin maintains two utility departments within its two enterprise funds which provide gas, water, and sewer services. Segment information for the year ended June 30, 2004 is as follows: 
Operating revenues Operating expenses Operating income (loss) 
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Water Gas and Sewer Department Department Total Enterprise Fund $310,318 $386,201 $696,519 358,436 351,639 710,075 $ (48,118) $ 34,562 $ (13,556) 



TOWN OF OBERLIN, LOUISIANA Notes to Basic Financial Statements (Continued) 
(13) Litigation and Claims At June 30, 2004, the Town is involved in several lawsuits claiming damages. In the opinion of the Town's legal counsel, the exposure to the Town at Jtme 30, 2004 is not determinable. 
(14) Comnensation of Town Officials A detail of compensation paid to the Mayor and Board of Aldermen for the year ended June 30, 2004 follows: Mayor: Phillip Beard Aldermen: Wilbert Berry Dewith Carrier (July I, 2003 - December 3 l, 2003) Keith Guillory (January 1, 2004 - June 30, 2004) Becky Manuel Mark Manuel James Ryder Total 

(16) 

$14,400 

The Town is exposed to risks of loss in the areas of health care, general and auto liability, property hazards and workers' compensation. All of these risks are handled by purchasing commercial insurance coverage. There have been no significant reductions in the insurance coverage during the year. 
In prior years, the Town defeased $67,000 of outstanding Public Improvement Bonds, Series ST-1990 by creating a separate irrevocable trust fund. The investments and fixed earnings from the investments are sufficient to fully service the defeased debt until the debt is called or matures. For financial reporting purposes, the debt has been considered defeased and therefore, has been removed as a liability from the Town's financial statements. As of June 30, 2004, the amount of defeased general obligation debt outstanding but removed from the financial statements amounted to $11,000. 
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TOWN OF OBERLIN, LOUISIANA Notes to Basic Financial Statements (Continued) 
(17) Interfund Transactions A. Receivables and Payables 

2004 Interfund receivables and payables consisted of the following at June 30 
Due to the General Fund from the Utility Funds representing short-term loans Due to the Water and Sewer Utility Fund from the Gas Utility Fund for reimbursement for expenditures paid Total 

$ 6,415 
15,735 $ 22,150 

Summary of balances due from other funds reported in fund financial statements: Due from other funds, Balance Sheet - Governmental Funds Due from other funds, Statement of Net Assets - Proprietary Funds Total 
B. Transfers Transfers consisted of the following at June 30, 2004 
Major governmental funds: General Fund Sales Tax Special Revenue Fund Non-major governmental funds Proprietary funds: Gas Utility Fund Water and Sewer Utility Fund Total 

$ 6,415 15,735 $ 22,150 

Transfers In Transfers Out $ 162,941 49,851 
59,552 
$ 49,851 198,000 
24.493 

Transfers are used to (a) move revenues from the fund that statute or budget requires to collect them to the fund that statute or budget requires to expend them and to (b) use unrestricted revenues collected in the general fund to f'manee various programs accounted for in other funds in accordance with budgetary authorizations. 



REQUIRED SUPPLEMENTARY ~ INFORMATION 



~ev~ues: Taxes Licenses and permits Intergovernmental Fines and forfeits Miscellaneous Total revenues Expenditures: Current - General government Public safety - police Highways and streets Capital outlay Debt service Principal retirement Interest expense Total expenditures 

TOWN OF OBERLIN, LOUISIANA General Fund Budgetary Comparison Schedule Year Ended June 30, 2004 With Comparative Actual Amounts for Year Ended June 30, 2003 
2004 

$ 66,450 44,000 389,500 100,000 15,300 615,250 
184,300 359,000 176,150 

$ 70,520 29,000 385,000 100,000 16,700 601,220 
174~95 348,150 134,635 111,716 23,600 3,983 796,579 

Actual 
$ 68,703 35,756 384,064 98,042 14,642 601,207 
190,013 354,532 131,593 112,341 23,600 3,983 816,062 

Variance with Final Budget Positive (Negative) $ (1,817) 6,756 (936) (1,958) (2,058) (13) 
(15,518) (6,382) 3,042 (625) 

2003 Actual 
$ 70,169 39,604 378,965 94,727 17,568 601,033 
176,648 363,358 174,558 101.031 

(19,483) 815,595 Deficiency of revenues over expenditures (104,200) (195,359) (214,855) (19,496) (214,562) Other f'mancing sources (uses): Proceeds from Capital Lease 75,000 75,000 Transfer from Utility Funds 55,500 120,000 14,941 Transfer fi'om Sales Tax Fund 160,000 150,000 148,000 Transfer to Cemetery Fund (1,800) (2,000) (2,351) Transfer to Debt Service Fund (97,500) (47,500) (47,500) Total other financing sources (uses) l 16,200 295,500 188,090 
(105,059) (2,000) (351) (107,410) Excess (deficiency) of revenues and other sources over expenditures and other uses 12,000 100,141 (26,765) (126,906) Fund balances, beginning Fund balances, ending $163,388 $251,529 $124,623 
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85,978 159,000 (1,984) (97,500) 145,494 
(69,068) 220,456 $151,388 



Revenues: Taxes Miscellaneous - interest 
Total revenues 

TOWN OF OBERLIN, LOUISIANA Sales Tax Special Revenue Fund Budgetary Comparison Schedule Year Ended June 30, 2004 With Comparative Actual Amounts for Year Ended June 30, 2003 

Expenditures: Current - General government: Collection fees Excess of revenues over expenditures 
Other financing uses: Transfer to Utility Fund Transfer to General Fund 
Total other financing uses 

2004 

$165,000 3,350 
Final Actual 
$165,500 2,500 $172,233 2,605 

Variance with Final Budget Positive (Negative) 
$ 6,733 105 

2003 Actual 
$169,530 3,879 

168,350 168,000 174,838 6,838 173,409 

165,050 164,000 170,853 6,853 
(50,000) (50,000) (160,000) (150,000) (148,000) 2,000 2,000 

Excess of revenues over expenditures and other uses 5,050 (36,000) (27,147) 8,853 Fund balances, beginning 
Fund balances, ending 

172,723 172,723 172,723 
$177,773 $136,723 $145,576 
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3,392 
170,017 
(159,000) (159,000) 
11,017 
161,706 
$172,723 



 

FORMATION OTHER SUFPLEMENTARY 
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Taxes: Ad valorem Franchise - Electric Telephone Cable Total taxes Licensesund permits 

TOWN OF OBERLIN, LOUISIANA General Fund Budgetary Comparison Schedule - Revenues Year Ended June 30, 2004 With Comparative Actual Amounts for Year Ended June 30, 2003 

Actual 
$ 14,000 $ 18,500 $ 16,657 
37,000 8,200 7,250 66,450 
40,300 4,300 7,420 70,520 
40,145 4,481 7,420 68,703 44,000 29,000 35,756 

Variance with Final Budget PosRive (Negative) 
$(1,843) (155) 181 (1,817) 6,756 

2003 Actual 
$ 15,901 
37,699 9,320 7,249 70,169 39,604 



TOWN OF OBERLIN, LOUISIANA General Fund Budgetary Comparison Schedule - Expenditures Year Ended June 30, 2004 With Comparative Actual Amounts for Year Ended June 30, 2003 

CulTent: General government- Salaries - Mayor and council Other salaries Payroll taxes Retirement Utilities and telephone Travel Advertising Repairs and maintenance Professional fees Insurance Health insurance Office supplies Uniforms Miscellaneous Total general government 
Public safety: Police and fire - Salaries Payroll taxes Health insurance Retirement Repairs and maintenance Utilities and telephone Insurance Professional fees Auto expenditures Uniforms and supplies Dog pound expenditures Contract labor BoardIng prisoners Training Miscellaneous Total public safety 

2004 

$ 23,400 50,000 7,300 4,000 3,500 500 1,400 500 25,000 6,500 45,000 9,500 1,200 6,500 184,300 
165,000 16,500 120,000 3,800 6,500 2,500 7,000 2,500 12,000 12,000 1.000 1,200 1,000 8,000 $ 359,000 

Final 
$ 23,400 48,000 7,000 3,500 3,200 2~00 3,500 100 25,000 6,500 32,850 12,500 1,145 5,200 174,495 

41 

168,000 16,800 94,500 9,000 7,000 3,700 7,000 4,000 14,000 9,850 1,500 10,910 300 1,590. $ 348,150 

Actual 
$ 23,279 48,744 5,978 2,753 2,919 2,505 5,022 1,189 27,178 8,075 41,375 15.823 1,144 4,Q29 190,013 
166,089 13,785 95,869 10,337 8,124 3,932 9,194 4,428 14,529 6,745 1,517 7,574 10,819 

Variance with Final Budget Positive (Negative) 
$ 121 (744) 1,022 747 281 95 (1,522) (1,089) (2,178) (1,575) (8,525) (3,323) 1 17171 (15,518) 
1,911 3,015 (1,369) (1,337) (1,124) (232) (2,194) (428) (529) 3,105 (17) (7,574) 91 300 1,590 $ 354,532 $~6,382) 

2003 Actual 
$ 23,400 37,426 4,971 3,349 2,401 49 1,560 4,043 29,609 6,424 39,483 17,049 968 5,916 176,648 
175,071 14,298 112,522 5,832 7,568 2,529 7,138 2,039 14,341 10,864 846 
1,776 280 8,254 $ 363,358 (continued) 



TOWN OF OBERLIN, LOUISIANA General Fund Budgetary Comparison Schedule - Expenditures (continued) Year Ended June 30, 2004 With Comparative Actual Amounts for Year Ended June 30, 2003 

Highways and streets - Salaries Payroll taxes Supplies, materials and repairs Utilities and telephone Insurance Street lighting Health insurance Tractor lease Miscellaneous Total highways and streets 

2004 
Budge 

$ 46,500 4,650 38,000 5,500 7,000 20,000 33,000 18,000 3,500 176,150 

Final Actual 
$ 27,000 2,700 26,600 6,700 7,200 20,500 22,500 15,935 5fi00 134,635 

$ 27,383 2,274 26,507 7,577 9,194 20,356 15,881 15,935 6,486 131,593 

Variance with Final Budg~ Positive (Negative) 
$ (383) 426 93 (877) (1,994) 144 6,619 (986) 3,042 

2003 Actual 
$ 41,628 3,405 38,639 7,833 7,138 20,598 26,809 23,647 4,861 174,558 



Sp6cial i Revenue Funds 
Cemete~ry.Fund ~ , : Monies in this, fund are ree6ved from S~~S of buriai spaces:' The cost of :improvements to the, Cdmetery 
To a~cbunt :for the ~ad~istrati0n~ 0f gran[ ~nds: received:from the U~S: D~artment of Housing and:Urban i' Dev01opmeQt t6p~-ovide ~'enta[assistan~ to;loW income persons. :' " : : 
:., : ~ ~ Debt Servlce Funds ~ = , . ,. 
-Tg' hccumu!at~ monies for ~niofth~ $500,000 Certificate~s 0fIndebtedncssl Debt service is financed from General Fund revenue. ' ~ i ' ' i 
TO a~umulate monies for 'payment Of the $i75,000 General Obllgatign: Street,Improvement B01ads~ Debt Ser~ice is financed by the levy Of ad Vai0rem taxes assessed 0n all properties and impr0vcments:in the Town Of Obcrlini " : " , * ' 
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TOWN OF OBERLIN, LOUISIANA Nonmajor Governmental Funds Combining Statement of Revenues, Expenditures and Changes in Fund Balances Year Ended June 30, 2004 With Comparative Totals for Year Ended June 30, 2003 
Debt Service Certificates of General Totals Indebtedness Obligation (Memorandum Only) Section 8 Series 1997 Series 1990 2004 2003 Revenues: Taxes $ - $ - lntergovernmantal - federal grant 123,586 Charges for services 475 Misenllanenns 68 518 Total revenues 543 124,104 Expenditures: Current - General government: Administration Salaries Payroll taxes Insurance Miscellaneous Total general government Urban redevelopment and housing: Housing assistance payments Debt service - Principal retirement Interest and fiscal charges Total debt service Total expenditures Excess (deficiency) of revenues over expenditures Other financing sources (uses): Transfer (to) from General Fund Excess (deficianey) of revenues and other sources over expenditures and other uses Fund balances, beginning Fund balances, ending 

1,125 99 1,602 2,826 
20,437 
20,437 

2,826 124,104 
(2,283) 2,351 
8All $ 8,479 4,268 $ 4,268 

1,646 1,646 

(66.004) 
97,500 
31,496 . 133,828 

$ 47,195 
635 47,830 

22,000 3,404 25A04 25,756 

$ 47,195 123,586 475 2,867 174,123. 
2OA37 1,125 99 1,602 352 23,615 

$ 45,092 119,974 681 4,344 170,091 
18,870 1,050 102 1,513 353 21,888 

77,000 16,054 93,054 220,336 
70,000 20,284 90,284 213,276 

22,074 (46,213) (43,185) (50,000) 49,85!. 99,484 
(27,926) 139,921 $11t~95 

56,299 230,129 $ 286A28 
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TOWN OF OBERLIN, LOUISIANA Enterprise Fund Utility Funds 
Schedule of Number of Utility Customers (Unaudited) June 30, 2004 

Records maintained by the Town indicated the following number of customers were being served during the month of June 2004 and 2003: 
Gas (metered) Water (metered) Sewerage 

2004 
534 753 647 549 757 652 



TOWN OF OBERLIN, LOUISIANA 
Schedule of Insurance in Force (Unaudited) June 30, 2004 

ription of Coverage 
Workmen's Compensation - Employer's liability 
Surety Bonds - Town clerk Mayor Police chief Utility collections clerk Other 
General liability: Town - Each occurrence Aggregate Police - Each occurrence Aggregate Fire, extended coverage, blanket policy: Buildings Contents 
Comprehensive liability and collision Liability Uninsured motorist bodily injury 

49 

$ 100,000 
434,000 5,000 5,000 10,000 15,000 
1,750,000 3,500,000 1,750,000 3,500,000 
433,699 117,096 
2,000,000 30,000 



TOWN OF OBERLIN. LOUISIANA Combined Schedule of Interest-Bearing Deposits - All Funds June 30, 2004 

General Fund: Emergency reserve certificate of deposit Section 8 Administration money market account Total General Fund Special Revenue Funds: Sales Tax Fund certificate of deposit Sales Tax Fund certificate of deposit Sales Tax Fund certificate of deposit Cemetery Fund certificate of deposit Cemetery Fund certificate of deposit Total Special Revenue Funds Debt Service Funds: Certificates of Indebtedness Series 1997 - Certificate of deposit General Obligation Bonds Series 1990 - Certificate of deposit Total Debt Service Funds Utility Funds: Unrestricted assets - Certificate of deposit Certificate of deposit Certificate of deposit Sewer Construction fund money market account Restricted assets - Sewer Revenue Bond Sinking fund money market account Sewer Revenue Bond Contingency fund money market account Sewer Revenue Bond Reserve fund money market account Certificate of deposit Certificate of deposit Certificate of deposit Total Utility Funds Total - all funds Investments with: (C) Cameron State Bank, Lake Charles, Louisiana (F) First Federal of Alien Parish (H) Hibernia National Bank, Oberlin, Louisiana 

Financial Institution Maturity Date 10/27/2004 N/A 
10/11/2004 7/19/2004 7/12/2004 11/10/2004 10/20/2004 
7/11/2004 11/10/2004 
11/15/2004 11/15/2004 11/10/2004 N/A 
N/A N/A N/A 9/11/2004 11/15/2004 11/15/2004 

Interest Rate Amount 0.50% 0.25% 
1.00% 1.05% 1.00% 1.05% 1.05% 
1.00% 1.05% 
2.00% 2.00% 1.05% variable 
variable variable variable 0.81% 2.00% 2.00% 

$ 5,517 5,887 11,404 
22,151 20,728 71,483 3,379 3,620 121,361 
165,243 74,257 239~500 
8,483 8,580 2,715 1,812 
220 5,360 5,360 7,994 40,430 26,260 107,214 



Operating revenues: Charges for sarvices - Customers Delinquent charges Miscellaneous Total operating revenues Operating expenses: Salm'ies Payroll taxes Health insurance Natural gas purchases Repairs and maintenance Insurance Office expense Supplies Professional fees Telephone and utilities Bad debts Depreciation Miscellaneous Total operating expenses 

TOWN OF OBERLIN, LOUISIANA Enterprise Funds Utility Funds Comparative Departmental Analysis of Revenues and Expenses Years Ended June 30, 2004 and 2003 

679,327 14,517 2,675 696,519 
130,439 10,819 75,158 168,011 9,202 66,478 4,620 46,851 30,061 43,626 2,931 114,920 6,959 710~075 

$ 675,522 13,448 1,514 690.484 
t38,106 11,269 88,808 158,064 17,620 52,084 4,176 51,018 30,447 43,900 4,802 69,339 13,156 682,789 

Gas Water and Sewer 
$303,651 6,351 316 310r318 
65,219 5,408 37,350 168,011 3,107 32,179 1,219 13,904 18,181 4,065 1,612 5,864 2,317 358,436 

$365,982 7,219 285 373,486 
69,053 5,628 44,121 158,064 9,506 24,982 654 13,309 19,626 5,151 2,641 7,213 4~933 364,881 

2004 2003 
$ 375,676 8,166 2~359 386,201 
65,220 5,411 37,808 6,095 34,299 3,401 32,947 11,880 39,561 1,319 109,056 4fi42 351,639 

$ 309,540 6,229 1~229 316,998 
69,053 5,641 44,687 8,114 27,102 3,522 37,709 10,821 38,749 2,161 62,126 8,223 317,908 Operating income 0oss) (13,556) 7,695 (48,118) 8,605 34,562 (910) Nonoperating revenues (exp~es): Interest income 2,325 3,558 Interest expense (74,797) (32,699) Total nonoparating revenues (expenses) (72,472) (29,141 ) 

805 1.132 805 1,132 1,520 (74,797) (73,277) 
2,426 (32,699) (30~273) Income (loss) be fore transfers (86,028) (21,446) (47,313) 9,737 (38,715) (31,183) Transfers in (out): Water and Sewer Utility Fund General Fund Sales Tax Fund Gas Utility Fund Total transfers in (ou0 Net income 0oss) Capital contributions Increase (decrease) in net assets Net assets, beginning Net assets, ending 

(7,763) (14,941) 50,000 7.763 35.059 (50,969) 
(18,444) (85,978) 18,444 (85,978) (107,424) 85,262 626,838 34,293 519,414 

1,789 50,000 7,763 59,552 12,239 
12,239 

(18,444) (2~021) (7,763) (16,730) (61,957) 18,444 (42,465) (24,493) (43,513) (32,728) (63,208) (74,696) 85,262 626,838 (32,728) 22,054 552,142 2,602,362 2,082,948 105,799 138,527 2,496,563 1.944.421 
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KOLDER, CHAMPAGNE, SLAVEN & COMPANY, LLC CERTIFIED PUBLIC ACCOUNTANTS 

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
The Honorable Phillip W. Beard, Mayor and Members of the Board of Aldermen Town of Oberlin, Louisiana 

MEMBER OF: AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS SOCIETY OF LOUISIANA CERTtFIED PUBLIC ACCOUNTANTS 

We have audited the fmancial statements of the governmental activities, the business-type activities, each major fund, and the aggregate remaining fund information of the Town of Oberlin, Louisiana (the Town) as of and for the year ended June 30, 2004, which collectively comprise the Town's basic financial statements and have issued our report thereon dated August 20, 2004. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applieable to financial audits contained in Government Auditing Standards issued by the Comptroller General of the United States. Compliance As part of obtaining reasonable assurance about whether the Town's fmancial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed one instance of noncompliance that is required to be reported under Government Auditing Standards. The reportable condition is described in the accompanying summary schedule of current and prior year audit findings and corrective action plan as item 04-1(C). 
In planning and performing our audit, we considered the Town's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinions on the finaneial statements and not to provide assurance on the internal control over financial reporting. However, we noted a certain matter involving the internal control over financial reporting and its operation that we consider to be a reportable condition. Reportable conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control over fmancial reporting that, in our judgment, could adversely affect the Town's ability to record, process, summarize and report financial data consistent with the assertions of management in the financial statements. The reportable condition is described in the accompanying summary schedule of current and prior year audit findings and corrective action plan as item 04-2(IC). 183 Soufll Beadle Lafayette, LA 7050g Phot~ (337) 232-4t 41 r~ (337) 232-S660 
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A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses. However, we believe the reportable condition described above is a material weakness. We also noted other matters involving the internal control over financial reporting that we have reported to management of the Town in a separate letter dated August 20, 2004. This report is intended for the information of management, federal awarding agencies, and pass- through entities and is not intended to be and should not be used by anyone other than the specified parties. However, this report is a matter of public record and its distribution is not limited. Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor as a public document. 

Oberlin, Louisiana August 20, 2004 

Kolder, Champagne, Slaven & Company, LLC Certified Public Accountants 
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KOLDER, CHAMPAGNE, SLAVEN & COMPANY, LLC CERTIFIED PUBLIC ACCOUNTANTS P.O. Box 82329 Lafayette, LA 70598 Phone (337) 232-4141 Fax (337) 232-8660 

MANAGEMENT LETTER 

The Honorable Phillip W. Beard, Mayor, and Members of the Board of Aldermen Town of Oberlin, Louisiana 

WEB SITE: '~~tNW,KCSRC PAS.COM MEMBER OF: AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS SOCIETY OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS 

We have completed our audit of the basic financial statements of the Town of Oberlin for the year ended June 30, 2004 and submit the following suggestion for your information and consideration in improving the efficiency and effectiveness of the operations of the Town of Oberlin's office. This comment was also included in our management letter dated October 10, 2003 relative to our audit of the financial statements for the year ended June 30, 2003, but is mentioned again for re-emphasis: Consideration should be given to increasing rates and/or decreasing expenses in order to generate a profit in the Gas and Water and Sewer Utility Funds. We would like to express our appreciation to you and your office staff for the courtesies and assistance rendered to us during the performance of our audit. Should you have any questions or need assistance in implementing our recommendations, please feel free to contact us. 

Oberlin, Louisiana August 20, 2004 
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