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NDEPENDENTAUDITORS'REPORT 
The Honorable Gary Soileau, Mayor, and Members of the Board of Aldermen Krotz Springs, Louisiana 

WEBSffE: 'P/e~/.KCSRCPASCOM MEMBER OF: AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS SOCIETY OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS 

We have audited the accompanying financial statements of the governmental activities, the business-type activities, each major fund, and the aggregate remaining fund information of the Town of Krotz Springs, Louisiana, as of and for the year ended June 30, 2004, which collectively comprise the Town's basic financial statements as listed in the table of contents. These financial statements are the responsibility of the Town's management. Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinions. 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of the governmental activities, the business-type activities, each major fund, and the aggregate remaining fund information of the Town of Krotz Springs, Louisiana, as of June 30, 2004, and the respective changes in financial position and cash flows, where applicable, thereof for the year then ended in conformity with accounting principles generally accepted in the United States of America. As described in Note 2 to the basic financial statements, the Town adopted the provisions of Governmental Accounting Standards Board (GASB) Statement No. 34 and Manaaement's Discussion and Analysis - for State and Local Governments Transactions Statement No Statement No. 33, 37, Basic Financial 

Statements. This results in a change in the format and content of the basic financial statements. 
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In accordance with Government Auditing Standards, we have also issued our report dated September 14, 2004, on our consideration of the Town of Krotz Springs' internal control over financial reporting and our tests of its compliance with certain laws, regulations, contracts and grants. That report is an integral part of an audit performed in accordance with Government Auditing Standards and should be read in conjunction with this report in considering the results of our audit. The management's discussion and analysis and budgetary comparison information on pages 4 through 9 and 42 through 43, are not a required part of the basic financial statements but are supplementary information required by accounting principles generally accepted in the United States of America. We have applied certain limited procedures, which consisted principally of inquiries of management regarding the methods of measurement and presentation of the required supplementary information. However, we did not audit the information and express no opinion on it. Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the Town of Krotz Springs, Louisiana's basic financial statements. The other supplementary information on pages 47 through 72 is presented for purposes of additional analysis and is not a required part of the basic financial statements. Such information, except for that portion marked "unaudited" on which we express no opinion, has been subjected to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, is fairly stated in all material respects in relation to the basic financial statements taken as a whole. 

Lafayette, Louisiana September 14, 2004 
Kolder, Champagne, Slaven & Company, LLC Certified Public Accountants 



FINANCIAL SECTION 



Introduction 
TOWN OF KROTZ SPRINGS, LOUISIANA MANAGEMENT'S DISCUSSION AND ANALYSIS JUNE 30, 2004 

This section contains a narrative overview and analysis of the financial activities of the Town of Krotz Springs, Louisiana (~'the Town") for the fiscal year ended June 30, 2004. The intent of Management's Discussion and Analysis ("MD&A") is to look at the overall financial performance of the Town of Krotz Springs using an objective, easily readable analysis of the Town's financial activities. Therefore, we encourage readers to consider the information presented herein in conjunction with additional information that we have furnished in the Notes to the Basic Financial Statements. Please reference the Table of Contents for the exact location of those items. The MD&A is a new element of Required Supplementary Information specified in the Governmental Accounting Standards Board ("GASB") Statement No. 34. Certain comparative information between the current year and the prior year is required to be presented in the MD&A. However, the Statement permits the omission of prior year data in the year of implementation. Therefore, since this is the first year of implementation by this Town, certain comparative information of the previous fiscal year is not presented. Previous year information is disclosed in cases where the information was readily available and it is feasible to show such information without expending excessive resources to present the data. Financial Hiqhliqhts 
The Town's total assets exceeded its liabilities at the close of fiscal year by $6,674,020. Of this amount, $4,195,828 was invested capital assets, net of related debt. The remainder of net assets $2,478,192 is unrestricted. 

the in of 
~ Total revenue from both governmental and business-type activities was $1,457,362. Total expenses were $1,058,706. 
~ The Statement of Net Assets reflects a positive change in net assets of $398,656, which is 6.35 percent of beginning net assets. As of the close of the current fiscal year, the primary government's governmental funds reported combined ending fund balances of $1,164,704, a decrease of $228,891 from the prior year. 
At June 30, 2004, unreserved $432,807 or 67 percent of total of total General Fund revenues. fund balance for the General Fund was General Fund expenditures and 83 percent 
~ Overall, the Town continues to maintain a strong financial position 



 

TOWN OF KROTZ SPRINGS, LOUISIANA MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED JUNE 30, 2004 
The Financial Statements This report encompasses a series of financial statements consisting of the following components: I. Government-wide financial statements, which are designed to provide an organization-wide overview similar in nature to the form of reporting used for private-sector businesses. The two components of this presentation are: The Statement of Net Assets which is roughly equivalent balance sheet summarizing all of the Town's assets to a private business and liabilities and reporting the difference between the two as "net assets." Changes in net assets over time may provide an indication of either an improving or declining financial position. The Statement of Activities is an organization accounts for changes in net assets during the statement takes into account all revenues and regardless of when cash is received or paid. 

wide operating statement, which Town's 2004 fiscal year. This expenses accrued for that year, 
The government-wide statements presented on pages 9-11 of this report are a result of the new financial reporting model established by Governmental Accounting Standards Board Statement No. 34, which is now being implemented for the first time by the Town of Krotz Springs. These statements also distinguish governmental activities, which are those Town functions principally supported by taxes and intergovernmental revenues, from business-type activities which are intended to recover a significant portion of their costs through user fees and charges. The Town's governmental activities include such functions as public safety (police) and public works (principally streets and sanitation), while its business-type activities consist of gas, water and sewer utilities. 2. Fund financial statements report financial data for individual funds into which the Town's accounts are organized to maintain compliance with finance-related legal and contractual requirements. This report includes three categories of funds, governmental, proprietary, and fiduciary funds. The governmental fund financial statements generally cover the same functions as the governmental activities in the government-wide statements, but differ in their focus on near-term spendable resources rather than longer-term measurement of all net assets. A comparison of the fund and government-wide statements with respect to governmental functions is useful in gaining a longer-term perspective than that provided solely by the near-term focus of governmental fund statements, and a reconciliation is provided in the governmental fund statements to support such comparison. The Town maintains four governmental funds with the General Fund being the chief operating fund of the Town. The Sales Tax Fund and the Capital Projects Funds are also considered to be major funds. Data from all other governmental funds are combined into a single, aggregated presentation. 



 

TOWN OF KROTZ SPRINGS, LOUISIANA MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED) JUNE 30, 2004 
The Financial Statements - Continued The Proprietary Fund financial statements cover business-type activities in which external customers are charged for services for the gas, water and sewer utilities. The Enterprise Fund category in these statements corresponds to the business-type activities reported in the government-wide statements. All Proprietary Fund statements are reported on the accrual basis of accounting as used in the government-wide statements and in private-sector business. Fund financial statements also allow the Town to present its Fiduciary Fund, an agency fund. While this fund represents a trust responsibility, those assets are restricted in purpose and do not represent discretionary assets of the government. Therefore, these assets are not presented as part of the government-wide financial statements. 3. Notes to the Basic explanation necessary financial statements, Financial Statements provide additional information and for full understanding of the government-wide and fund and are presented on pages 22-35 of this report. 4. Other information, consisting of the required supplementary and the individual fund financial statements on major and non-major funds, is presented immediately following the Notes to the Basic Financial Statements. Government-wide Financial Analysis This analysis pertains issued for the first comparative information years will, however, be 

to the government-wide financial statements, which are time for the 2004 fiscal year. It does not include for prior years. (Such comparison of current and prior included in future annual reports). 
The Town's net assets at June 30, 2004 were $6,674,020 with 63 percent of this total consisting of capital assets, i.e., physical plant, equipment, and infrastructure, less related outstanding debt. This leaves 37 percent as unrestricted net assets which are generally available for use at the Town's discretion. Year-end assets, liabilities, and net assets are summarized below. It should be noted that the investment in capital assets is not available as a financial resource for payment of liabilities. These will require the use of either existing financial resources or future revenues. Also note that capital assets are reported net of accumulated depreciation. 



 

TOWN OF KROTZ SPRINGS, LOUISIANA MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED) JUNE 30, 2004 
Government-wide Financial Analysis - Continued The table below provides a condensed statement of net assets ended June 30, 2004 NET ASSETS 
Current and other assets Capital assets Total assets Long-term liabilities Current and other liabilities Total liabilities Net assets: Invested in capital assets net of debt Unrestricted Total net assets 

Governmental Business-type Activities Activities Total $1,226,082 2,019,303 3.245.385 60,095 44.357 104.452 
2,019,303 1.121.630 

$1,424,795 2~161~186 3.585.981 5,264 47,630 52.894 
2,176,525 1.356.562 

$2,650,877 4,180,489 6.831.366 65,359 91.987 157.346 
4,195,828 2.478.192 

Net assets increased by $398,656 or 6.35 percent for the Town as a whole during the 2004 fiscal year. The change in net assets for governmental activities was an increase of $434,433 or a 16.05 percent increase. This was due mainly from a Block Grant received of $377,704 for the construction of the Town's Community Center. The change in net assets for the business-type activities was a decrease of $35,777 or a decrease of 1 percent. There were no significant changes in revenues or expenses of the business-type activities. The Town's total costs of expenses in fiscal year 2004 were $648,174 for governmental activities, and $410,532 for business-type activities. For governmental activities, $136,968 of these costs were covered by charges for services, grants and contributions directly related to the expenditures. The remainder, or $511,206, was funded by general revenues, mainly sales, property, and franchise taxes. For business-type activities, $365,667 of the costs were covered by charges for services leaving an excess of expenses of $44,865. Of the costs of the business-type activity, $155,342 of the costs was from depreciation expense charged for the fiscal year. The Statement of Activities for 2004 categorizes the Town's revenues as either program revenues which are service charges or grants and contributions for specific governmental or business-type functions, and general revenues which include most taxes and other revenue sources of a government-wide nature. Major components of program and general revenues, together with total expenses and the resulting change in net assets, are summarized below for the 2004 fiscal year. 



 

TOWN OF KROTZ SPRINGS, LOUISIANA MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED) JUNE 30, 2004 
Government-wide Financial Analysis - Continued With the first year implementation of GASB Statement 34, the Town is not presenting comparable columns in the various comparisons and analysis for the prior year. 
Program revenues: Charges for services General revenues: Property taxes Sales tax Franchise taxes Occupational licenses Intergovernmental Other general revenues, excluding special items Total revenues Total exDenses Increase (decrease net assets 

CHANGES IN NET ASSETS Governmental Business-type Activities Activities Total $136,968 $365,667 $502,635 108,417 173,426 156,841 23,234 438,608 45.113 1.082,607 648,174 
9,088 374,755 410,532 

108,417 173,426 156,841 23,234 438,608 54.201 1.457.362 1,058.706 
434,433 (35,777) 398,656 Analvsis of Fund Financial Statements This discussion pertains to the financial statements for the various funds into which the Town's accounts are divided to comply with legal requirements. As previously noted, the Town's financial statements reflect three fund classifications, governmental, proprietary and fiduciary. The Town's governmental funds had a combined fund balance of $1,164,704 at the end of the 2004 fiscal year, representing a decrease of 16.40 percent from the 2003 total. This decrease is mainly attributable to the capital expenditures for the Community Center of $662,870 of which $377,704 was reimbursed by a Louisiana Community Block Grant and the remaining $285,166 was spent from Town funds during the current fiscal year. 

The Town's proprietary funds experienced a decrease in net assets of $35,777. This represents a 1 percent change in net assets. 



 

TOWN OF KROTZ SPRINGS, LOUISIANA MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED) JUNE 30, 2004 
General Fund Budqetarv Summarv The General Fund's original budget was amended at year-end to reflect a decrease in expected revenues and an increase in expected expenditures. Actual revenues were $150,562 or 40.20 percent more than the amended budget, mainly because of an increase in tax and intergovernmental revenue. Actual expenditures exceeded the amended budget by $30,764, which is 4.99 percent of the budgeted amount. 
CaDital Assets The Town's total investment in capital assets at the end of the 2004 fiscal year was $7,254,571, with accumulated depreciation of $3,074,082. This results in capital assets net of accumulated depreciation of $4,180,489. Major capital acquisition and construction activity during the year included: - Completion of the construction of the Community Center during the fiscal year $644,852 - Furniture, fixtures and equipment for the Community Center $33,107 - Police equipment and building improvements $2,529 - Street equipment $55,516 Infrastructure Assets 
Historically, a government's largest group of assets (infrastructure-roads, bridges, traffic signals, etc.) have been expensed in the year incurred and have not been capitalized and depreciated over the assets's estimated useful life. The GASB Statement 34 now requires the Town to begin capitalizing and depreciating all new infrastructure outlays beginning with the year June 30, 2004. 
Future Budqet and Economic Outlook The future budget and economic outlook looks very bright. The Town has no long-term liabilities other than the accrued compensated absences and the tax base has been steadily increasing. Requests for Information This report is intended to provide interested parties with a general overview of the finances of the Town of Krotz Springs, Louisiana. Questions or requests for further information should be addressed to the Town Clerk, Town of Krotz Springs, P.O. Box 218, Krotz Springs, Louisiana 70751-0218. 
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ASSETS 

TOWN OF KROTZ SPRINGS, LOUISIANA STATEMENT OF NET ASSETS JUNE 30, 2004 

Cash and cash equivalents Investments Receivables (net of allowances for uncollectibles) Due from other governments Internal balances Restricted assets Prepaid expenses Capital assets (net) Total assets 
LIABILITIES Accounts payable and accrued expenses Payable from restricted assets Long-term liabilities Due in more than one year Total liabilities NET ASSETS Invested in capital assets net of related debt Unrestricted 

PRIMARY GOVERNMENT ACTIVITIES 
$522,277 643,918 32,139 9,207 1,520 17,021 2.019.303 

BUSINESS-TYPE ACTIVITIES 
$704,547 621,466 40,031 (i, 52, 7, 2,161. 
520) 963 3O8 186 

$1,226,824 1,265,384 72,170 9,207 52,963 24,329 4.180,489 3.245.385 3.585.98__ 1 6,831,366 
$44,357 
60,095 i04,45~ 
$2,019,303 1.121.630 

$10,006 37,624 5,264 52,894 
$2,176,525 1,356.562 

$54,363 37,624 65,359 15.7.346 
$4,195,828 2.478,192 
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FUND FINANCIAL STATEMENTS (FFS) 



ASSETS 

TOWN OF KROTZ SPRINGS, LOUISIANA BALANCE SHEET 

Cash and cash equivalents Investments Receivables, net of allowance for uncollectibles Taxes Accrued interest Due from others Due from other funds Due from other governmental agencies Total assets LIABILITIES AND FUND BALANCES LIABILITIES Accounts payable and accrued expenses Due to other funds Total liabilities FUND BALANCES Unreserved, undesignated Total fund balances Total liabilities and fund balances 

FUNDS JUNE 30, 2004 
SALES CAPITAL GENERAL TAX PROJECTS OTHER 

$145,376 $372,021 $732 $4,148 242,451 401,467 
16,618 607 653 63,067 9,207 

154 7,510 

TOTAL GOVERNMENTAL FUNDS 
$522,277 643,918 
16,618 761 653 70,577 9.207 

$25,389 19r783 $53,403 45,172 53,403 
432,807 432,807 727,749 727,749 

$732 732 -0- 
$4,148 4,148 

$25,389 73.918 99.307 
1,164,704 1.164.704 

477__,__979 781,152 732 4,148 1,264,011 
The accompanying notes are an integral part of the basic financial statements 
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TOWN OF RECONCILIATION OF TO THE KROTZ SPRINGS, LOUISIANA FUNDS' BALANCE SHEET NET ASSETS JUNE 30, 2004 
Total fund balances for governmental funds at June 30, 2004 Cost of capital assets at June 30, 2004 Less: Accumulated depreciation as of June 30, 2004 
Prepaid expenses at June 30, 2004 Elimination of interfund assets and liabilities Due from other funds Due to other funds Long-term liabilities at June 30, 2004 Compensated absences Net assets at June 30, 2004 

$2,772,389 $1,164,704 (753,086) 2,019,303 
(54,950) (54,950) 

17,021 

60,095) 

The accompanying notes are an integral part of the basic financial statements 
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TOWN OF KROTZ SPRINGS, LOUISIANA REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 

REVENUES Taxes Licenses and permits Intergovernmental Charges for services Fines and forfeits Investment income Miscellaneous Total revenues EXPENDITURES Current operating General and administrative Street Police Recreation Capital projects Total expenditures 
EXCESS (DEFICIENCY) OF REVENUES OVER (UNDER) EXPENDITURES OTHER FINANCING SOURCES (USES) Transfers in Transfers out Total other 

FUNDS FOR THE YEAR ENDED JUNE 30, 2004 

financinq sources (uses) EXCESS (DEFICIENCY) OF REVENUES AND OTHER SOURCES OVER (UNDER) EXPENDITURES AND OTHER USES FUND BALANCES, year beginning of 
FUND BALANCES, end of year 

SALES CAPITAL GENERAL TAX PROJECTS 
$265,258 23,234 60,904 4,311 132,657 10,531 27,457 524,352 

$173,426 
7,125 
$377,704 

OTHER 
$438,684 23,234 438,608 4,311 132,657 17,656 27.457 180,551 377,704 -0- 1,082,607 

333,411 1,734 41,074 226,131 46,242 662,870 
$36 335,181 41,074 226,131 46,242 662,870 646,858 1,734 662,870 36 1,311,498 

(122,506) 178,817 (285,166) (36) (228,891) 
92,867 (616) (377,417) 285,166 
92,251 (377,417) 285,166 -0- 
(30,255) (198,600) 
463,062 926,349 

378,033 (378r033) 
-0- 

(36) (228,891) 
4,184 1.393.595 

The accompanying notes are an integral part of the basic financial statements 
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TOWN OF KROTZ SPRINGS, LOUISIANA RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN TO FOR FUND BALANCES OF GOVERNMENTA THE STATEMENT OF ACTIVITIES THE YEAR ENDED JUNE 30, 2004 
Total net change in fund balances for the year ended June 30, 2004 per Statement of Revenues, Expenditures and Changes in Fund Balances Capital outlay which is considered expenditures on Statement of Revenues, Expenditures and Changes in Fund Balances 

FUNDS 

$736,004 
$(22B,891) 

Depreciation expense for year ended June 30, 2004 (80,217) 655,787 Prepaid expenses at June 30, 2004 Differences between compensated absences on modified accrual basis versus accrual basis Total chanqe in net assets for the year ended June 30, 2004 Der Statement of Activities 
17,021 
(9,484) 
434,433 

The accompanying notes are an integral part of the basic financial statements 
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ASSETS CURRENT ASSETS 

TOWN OF KROTZ SPRINGS, LOUISIANA STATEMENT OF NET ASSETS PROPRIETARy FUNDS JUNE 30, 2004 

Cash and cash equivalents Investments Receivables, net of allowance for uncollectibles Accounts Interest From other funds Prepaid insurance Total current assets RESTRICTED ASSETS Cash Investments Interest receivable Total restricted assets PROPERTY AIqD EQUIPMENT Utility plant, net 
Total assets 

Continued on next page 

BUSINESS-TYPE ACTIVITIES - ENTERPRISE FUNDS 
GAS FUND 
$198,684 432,192 
10,054 81 2,922 2,436 646,369 
26,672 15,140 21 41,833 
128f772 

ENTERPRISE WATER FUND SEWER FUND FUNDS 
$363,734 155,553 
15,757 I01 3,182 2.436 540.763 
11,130 
11.130 

$142,129 33,721 
5,806 3,079 2.436 187.171 

-0- 

$704,547 621,466 
31,617 182 9,183 7.308 1.374.303 
37,802 15,140 21 52.963 

793.225 1.239.189 2.161.186 

816,974 1,345,118 1,426,360 3,588,452 

The accompanying notes are an integral part of the basic financial statements 



TOWN OF KROTZ SPRINGS, LOUISI/~NA STATEMENT OF NET ASSETS PROPRIETARY FUNDS (CONTINUED) JUNE 30, 2004 

LIABILITIES AND NET ASSETS 
CURRENT LIABILITIES (from current assets) Accounts payable Due to other funds Total CURRENT LIABILITIES (from restricted assets) Customers' deposits Total current liabilities NONCURRENT LIABILITIES Accrued compensated absences Total noncurrent liabilities 
NET ASSETS Total liabilities 

BUSINESS-TYPE ACTIVITIES - ENTERPRISE FUNDS 
GAS FUND 

$6,550 1,231 7,781 
26,585 26,585 
1,852 1,852 36,218 

Invested in capital assets, net of related debt $128,772 Unrestricted 651,984 Total net assets 

TOTAL ENTERPRISE WATER FUND SEWER FUND FUNDS 

$1,525 1,011 2,536 $92o 1,240 2,160 
II,039 II~039 -0- 
2,091 2,091 1,321 1,321 ~48! 
$793,225 $1,239,189 536,227 183.690 

$8,995 3,482 12,477 
37,624 37,624 
5,264 5,264 55.365 
$2,161,186 1.371.901 780,756 1,329,452 !,4~L879 3L533.087 

The accompanying notes are an integral part of these basic financial statements 
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OPERATING 

TOWN OF KROTZ SPRINQS, LOUISIANA STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET ASSETS PROPRIETARY FUNDS FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES for services Total operatinq revenues Charges 
OPERATING EXPENSES Personal services Contractual services Supplies Other expenses Depreciation Total operatinq expenses OPERATING INCOME (LOSS NONOPERATING REVENUES Interest income INCREASE (DECREASE) IN NET ASSETS NET ASSETS 

BUSINESS-TYPE ACTIVITIES - ENTERPRISE FUNDS TOTAL GAS FUND WATER FUND SEWER FUND ENTERPRISE FUNDS 
$16____.2,183 $152,015 _ $51,469 $365,667 152, 183 152,015 51,469 365. 667 
58,681 79,196 4,553 15,442 28,205 186,07~7 

28,200 6,460 26,168 71,355 132,183 
17,647 1,860 637 16,346 55,782 92.272 410.532 (23,894) 19,832 (40,803) (44,865 

6,291 2,796 1 9,088 17,603) 22,628 (40,802) (35,777) beginning of year 798,352 1,--306,824 1463,681 3,568,864 NET ASSETS, end of year 780j/5656 1329452 1422879 ~,533.087 
The accompanying notes are an integral part of the basic financial skatements 



CASH FLOWS FROM OPERATING ACTIVITIES 

TOWN OF KROTZ SPRINGS, LOUISIANA STATEMENT OF CASH FLOWS PROPRIETARY FUNDS FOR THE YEAR ENDED JUNE 30, 2004 

Cash received from customers Cash payments to suppliers for goods and services Cash payments to employees for services Net cash provided by oDeratinq activities CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES Operating transfers out Net cash used bv noncapital financing activities CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES 

BUSINESS-TYPE ACTIVITIES - ENTERPRISE FUNDS 
GAS FUND ENTERPRISE WATER FUND SEWER FUND FUNDS 
$159,712 $153,129 $51,432 $364,273 (100,475) (39,369) (20,485) (160,329) (57,856) (24,625) (17,150) (99,631) 1,381 89,135 13,797 104,313 
(475) (1,025) (255) (1,755) 
(475) (1,025) (255) (1,755) 

Net cash provided (used) by noncapital financing activities -0- -0- -0- -0- CASH FLOWS FROM INVESTING ACTIVITIES Purchase of investments Interest on investments Net cash provided by investinq activities 
NET INCREASE IN CASE CASH, July I, 2003 CASH, June 30, 2004 
Continued on next page 

(2,787) 6,305 2,829 3,518 2,829 1 I 
(2,787) 9,135 6~348 

4,424 90,939 13,543 108,906 220,932 283,925 128,586 633,443 225,356 374,864 142,129 742,349 

The accompanying notes are an integral part of the basic financial statements 



 

TOWN OF KROTZ SPRINGS, LOUISIANA STATEMENT OF CASH FLOWS (CONTINUED) PROPRIETARY FUNDS FOR THE YEAR EIqDED JDIqE 30, 2004 

RECONCILIATION OF OPERATING LOSS TO NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES Operating income (loss) Adjustments to reconcile operating loss to net cash provided (used) by operating activities: Depreciation (Increase) decrease in accounts receivable (Increase) decrease in prepaid insurance Increase (decrease) in accounts payable Increase (decrease) in accrued compensated absences Increase (decrease) in customers' deposits Total adjustments Net cash provided by oDeratinq activities 

BUSINESS-TYPE ACTIVITIES - ENTERPRISE FUNDS 
GAS FDIqD ENTERPRISE WATER FUND SEWER FUND FUNDS 
$(23,894) $19,832 $(40,803) $(44,865) 
28,205 71,355 55,782 155,342 (1,846) 230 1,026 
1,715) (625) 25,275 

(860) 230 
(4,080) 
684 1,974 69,303 

(37) 230 
(967) 

2,743) 690 
(4,021) 

(408) (1,439) 
54,600 1,349 149,178 

1,381 89,135 13L797 104 313 
The accompanying notes are an integral part of the basic financial statements 



ASSETS Cash and cash equivalents Accounts receivable Total assets 

TOWN OF KROTZ SPRINGS, LOUISIANA STATEMENT OF FIDUCIARY NET ASSETS AGENCY FUND JUNE 30, 2004 

LIABILITIES Accounts payable and accrued expenses Total liabilities 

PAYROLL ACCOUNT 
$5,525 19,979 25,504 
$25,504 

The accompanying notes are an integral part of the basic financial statements 



 

TOWN OF KROTZ SPRINGS, LOUISIANA NOTES TO BASIC FINANCIAL STATEMENTS JI/NE 30, 2004 
NOTE (I) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES The accompanying financial statements of the Town of Krotz Springs, Louisiana have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to governmental units. GAAP includes all relevant Governmental Accounting Standards Board (GASB) pronouncements. In the government-wide financial statements (GWFS) and the fund financial statements for the proprietary funds, Financial Accounting Standards Board (FASB) pronouncements and Accounting Principles Board (APB) opinions on or before November 30, 1989 have been applied unless those pronouncements conflict with or contradict GASB pronouncements, in which case, GASB prevails. For Enterprise funds, GASB Statement Nos. 20 and 34 provide the Town the option of electing to apply FASB pronouncements issued after November 30, 1989. The Town has elected not to apply those pronouncements. The accounting and reporting framework and the more significant accounting policies are discussed in the subsequent subsection of this note. For the fiscal year ended June 30, 2004, the Town of Krotz Springs implemented the new financial reporting requirements of GASB Statement Nos. 33 and 34. As a result, an entirely new financial presentation format has been implemented. The following is a summary of certain significant accounting policies and practices of the Town of Krotz Springs. A. FINANCIAL REPORTING ENTITY Governmental Accounting Standards Board Statement No. 14 established criteria for determining which component units should be considered part of the Town of Krotz Springs for financial reporting purposes. The basic criterion for including a potential component unit within the reporting entity is financial accountability. The GASB has set forth criteria to be considered in determining financial accountability. This criteria includes: 
I. Appointing a voting majority of an organization's governing body, and a. The ability of the Town to impose its will on that organization and/or b. The potential for the organization to provide specific financial benefits to or impose specific financial burdens on the Town. 2. Organizations for which the Town does not appoint a voting majority but are fiscally dependent on the Town. 
3. Organizations for which the reporting entity financial statements would be misleading if data of the organization is not included because of the nature or significance of the relationship. The Town of Krotz Springs is a primary government and has no component units. The accompanying financial statements present information only on the funds maintained by the Town and do not present information on any other governmental unit. 



 

TOWN OF KROTZ SPRINGS, LOUISIANA NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED) JTJNE 30, 2004 
NOTE (i) - SUMMARy OF SIGNIFICAigT ACCOUNTING POLICIES - Continued B. BASIS OF PRESENTATION GOVERNMENT-WIDE FINANCIAL STATEMENTS (GWFS) The Statement of Net Assets and the Statement of Activities display information on all of the nonfiduciary activities of the Town of Krotz Springs, the primary government, as a whole. They include all funds of the reporting entity. For the most part, the effect of interfund activity has been removed from these statements. Governmental activities, which normally are supported by taxes and intergovernmental revenues, are reported separately from business-type activities, which rely to a significant extent on fees and charges for support. Fiduciary funds are not included in the GWFS. Fiduciary funds are reported only in the Statement of Fiduciary Net Assets at the fund financial statement level. The Statement of Activities demonstrates the degree to which the direct expenses of a given function or segment are offset by program revenues. Direct expenses are those that are specifically associated with a program or function and, therefore, are clearly identifiable to a particular function. Program revenues include (a) fees and charges paid by the recipients of goods or services offered by the programs, and (b) grants and contributions that are restricted to meeting the operational or capital requirements of a particular program. Revenues that are not classified as program revenues, including all taxes, are presented as general revenues. FUND FINANCIAL STATEMENTS The accounts of the Town are organized and operated on the basis of funds. A fund is an independent fiscal and accounting entity with a separate set of self- balancing accounts. Fund accounting segregates funds according to their intended purpose and is used to aid management in demonstrating compliance with finance- related legal and contractual provisions. The minimum number of funds is maintained consistent with legal and managerial requirements. 
The various funds of the Town are classified into two categories: governmental and proprietary. The emphasis on fund financial statements is on major governmental and enterprise funds, each displayed in a separate column. A fund is considered major if it is the primary operating fund of the Town or meets the following criteria: Total assets, liabilities, revenues, or expenditures/expenses of that individual governmental or enterprise fund are at least I0 percent of the corresponding total for all funds of that category or type; and b. Total assets, liabilities, revenues, or expenditures/expenses of the individual governmental or enterprise fund are at least 5 percent of the corresponding total for all governmental and enterprise funds combined. 



 

TOWN OF KROTZ SPRINGS, LOUISIANA NOTES TO BASIC FINANCIA/J STATEMENTS (CONTINUED J~ 30, 2004 
NOTE (I) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued The Town reports the following major governmental funds Governmental Funds General Fund. The General Fund is the general operating fund of the Town. It is used to account for all financial resources except those that are required to be accounted for in another fund. SPecial Revenue Funds Sales Tax Fund. The Sales a one percent sales and use for specific purposes. ital proiects Funds 

Tax Fund is used to account for the proceeds of tax that is legally restricted to expenditures 
Capital Projects funds are used to account for financial resources to be used for the acquisition or construction of major capital facilities (other than those financed by proprietary funds). The Town reports the following major proprietary funds EnterDrise Funds Gas Fund. The Gas Fund accounts for gas services to residents of the Town of Krotz Springs. All activities necessary to provide such services are accounted for in this fund, including, but not limited to operations, construction, administration, maintenance, financing and related debt service, and billing and collection. Water Fund The Water Fund accounts for water services to residents of the Town of Krotz Springs. All activities necessary to provide such services are accounted for in this fund, including, but not limited to operations, construction, administration, maintenance, financing and related debt service, and billing and collection. Sewer Fund The Sewer Fund accounts for sewer services to the Town of Krotz Springs. All activities necessary to provide such services are accounted for in this fund, including but not limited to, operations, construction, administration, maintenance, financing and related debt service, and billing and collection. 



 

TOWN OF KROTZ SPRINGS, LOUISIANA NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED) JUNE 30, 2004 
NOTE (i) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued B. BASIS OF PRESENTATION - Continued Additionally, the Town reports the following fund types Governmental Funds Debt Service Fund. The Debt accumulation of resources for principal, interest and related Fiduciary Funds 

Service Fund is used to account for the and the payment of general long-term debt costs. 
Agency Fund (not included in government-wide financial statements) Agency Funds are used to account for assets held by the Town in a trustee capacity or as an agent for individuals, private organizations, other governments, and/or other funds. Agency Funds are custodial in nature (assets equal liabilities) and do not involve measurement Of results of operations. C. MEASUREMENT FOCUS/BASIS OF ACCOUNTING Measurement focus is a term used to describe "which" transactions are recorded within the various financial statements. Basis of accounting refers to "when" transactions are recorded regardless of the measurement focus applied. MEASUREMENT FOCUS 
On the government-wide activities, both governmental economic resources measurement statement of net assets and business-type activities and the statement of are presented using the focus as defined in item b. below In the fund financial statements, the measurement focus or the "economic resources appropriate: 
All governmental measurement focus. generally included present sources and a given period. available spendable b 

current financial resources" measurement focus is used as 
funds utilize a "current financial resources" Only current financial assets and liabilities are on their balance sheets. Their operating statements uses of available spendable financial resources during These funds use fund balance as their measure of financial resources at the end of the period. The proprietary fund utilizes an "economic resources" measurement focus. The accounting objective of this measurement focus is the determination of operating income, changes in net assets (or cost recovery), financial position, and cash flows. All assets and liabilities (whether current or noncurrent) associated with their activities are reported. Proprietary fund equity is classified as net assets. 



 

TOWN OF KI~OTZ SPRINGS, LOUISI~NA NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED) JI/NE 30, 2004 
NOTE (I) - SI/MMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued C MEASDIqEMENT FOCUS/BASIS OF ACCOLrNTING - Continued BASIS OF ACCOUNTING In the government-wide statement of net assets and statement of activities, both governmental and business-type activities are presented using the accrual basis of accounting. Under the accrual basis of accounting, revenues are recognized when earned and expenses are recorded when the liability is incurred or economic asset used. Revenues, expenses, gains, losses, assets, and liabilities resulting from exchange and exchange-like transactions are recognized when the exchange takes place. Governmental fund financial statements are reported using the current financial resources measurement focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable and available. Revenues are considered to be available when they are collectible within the current period or soon enough thereafter to pay liabilities of the current period. For this purpose, the government considers revenues to be available if they are collected within 60 days of the end of the current fiscal period. Expenditures (including capital outlay) generally are recorded when a liability is incurred, as under accrual accounting. However, debt service expenditures are recorded only when payment is due. The proprietary fund utilizes the accrual basis of accounting. Under the accrual basis of accounting, revenues are recognized when earned and expenses are recorded when the liability is incurred or economic asset used. CASH AND INVESTMENTS 
Louisiana statutes authorize the Town to invest in United States bonds, treasury notes or certificates, time certificates of deposit in state and national banks, or any other federally insured investment. At year-end, the carrying amount of the Town's cash and investments was $2,545,171. The bank balance of cash was $1,337,070 and of investments was $1,280,524. Investments are stated at cost or amortized cost, which approximates market. Investments consist of time certificates of deposit and direct investment in the Louisiana Asset Management Pool (LAMP). Cash and certificates of deposits are fully secured through the pledge of bank-owned securities or federal deposit insurance. Investments in certificates of deposit at June 30, 2004 were $989,388. The Louisiana Asset Management Pool (LAMP) is a cooperative endeavor designed to create a local government investment vehicle. The cooperative endeavor was created at the initiative of the Louisiana State Treasurer's Office. With investment advice provided by a professional investment manager and custody of the assets maintained by a major Louisiana bank, LAMP has been established to improve administrative efficiency and increase investment yield for all depositing members. Investment in LAMP at June 30, 2004 was $291,136. 



 

TOWN OF KROTZ SPRINGS, LOUISIANA NOTES TO BASIC FINANCIAL STATEMENTS (CONTINq/ED) O-~ 30, 2004 
NOTE (I) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued C MEAStrREMENT FOCUS/BASIS OF ACCOUNTING - Continued INTERFUND RECEIVABLES ~ PAYABLES During the course of operations, numerous transactions occur between individual funds that may result in amounts owed between funds. Those related to goods and services type transactions are classified as "due to and from other funds." Short-term interfund loans are reported as "interfund receivables and payables." Interfund receivables and payables between funds within governmental activities are eliminated in the statement of net assets. CAPITAL ASSETS The accounting treatment over property, plant and equipment (capital assets) depends on whether they are used in governmental fund operations or proprietary fund operations and whether they are reported in the government-wide or fund financial statements. Prior to GASB No. 34, governments were not required to report general infrastructure assets. The Town of Krotz Springs did not capitalize infrastructure expenditures. During the current fiscal year, the Town will begin to capitalize infrastructure. In the government-wide financial statements, capital assets are capitalized at historical cost, or estimated historical cost if actual is unavailable, except for donated assets, which are recorded at their estimated fair value at the date of donation. The Town of Krotz Springs maintains a threshold level of $500 or more for capitalizing capital assets. Depreciation of all exhaustible capital assets is recorded as an allocated expense in the Statement of Activities, with accumulated depreciation reflected in the Statement of Net Assets. Depreciation is provided over the assets' estimated useful lives using the straight-line method of depreciation. The range of estimated useful lives by type of asset is as follows: Buildings and improvements Furniture and equipment Vehicles Water system Sewerage system Meters 

20 - 40 5 - i0 5 - 15 20 - 50 20 - 50 i0 - 20 
years years years years years years The cost of normal maintenance and repairs that do not add to the value of the asset or materially extend asset lives are not capitalized. 

It is the policy of the Town to capitalize material amounts of interest resulting from borrowings in the course of the construction of fixed assets. In the fund financial statements, capital assets used in governmental fund operations are accounted for as facilities acquisition and construction expenditures of the governmental fund upon acquisition. 



 

TOWN OF KROTZ SPRINGS, LOUISIANA NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED JUNE 30, 2004 
NOTE (i) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued C MEASUR FOCUS/BASIS OF ACCOUNTING - Continued BAD DEBTS Uncollectible amounts due for ad valorem taxes, miscellaneous liens, and sundry claims are recorded as bad debts through the establishment of an allowance account at the time information available indicates the uncollectibility of the particular receivable. Uncollectible amounts due for customers' utility receivables are recognized as bad debts through the adjustment of an allowance account to the balance of individual accounts over 90 days old at the end of each fiscal year. Allowance for uncollectible accounts receivable in the Enterprise Funds at June 30, 2004 was $1,164. BUDGETS AND BUDGETARY ACCOUNTING The Town follows these procedures in establishing the budgetary data reflected in these financial statements: I. A public meeting is scheduled by the Town Council after allowing for at least I0 days notice to the public at the time the budget is initially submitted to the Town Council. 2. The budget must be finally adopted by the Council no later than the last day of the preceding fiscal year. 3. The Mayor and Town Council may authorize transfers of budgetary amounts within departments and revisions requiring alteration of levels of expenditures or transfers between departments. 4. Operating appropriationsl to the extent not expended or encumbered, lapse at year-end. Capital appropriations continue in force until the project is completed or deemed abandoned. 
5. Formal budgetary integration is employed as a management control device during the year for the General Fund and Special Revenue Funds. Budgets are adopted on a basis consistent with generally accepted accounting principles (GAAP). The budgeted accounts shown in these financial statements include the original and final budget amounts for the year ending June 30, 2004. The budget was properly amended during a public meeting held on June 23, 2004. 
The Town does not employ the encumbrance system of accounting 



 

TOWN OF KROTZ SPRINGS, LOUISIANA NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED) JUNE 30, 2004 
NOTE (i) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued C. MEASUREMENT FOCUS/BASIS OF ACCOUNTING - Continued INVENTORY The Town practices the policy of recording materials and supplies as expenditures or expenses when acquired. The Town does not record any of these items as inventory because the amount of the items in stock is insignificant. COMPENSATED ABSENCES 
Employees of the Town of Krotz Springs earn vacation and sick leave on a calendar year basis. Unused vacation and sick leave can be carried forward to the next calendar year. Upon termination or retirement, unused vacation is paid to the employee at the employee's current rate of pay. Upon termination, unused sick leave up to 30 days is paid to the employee at the employee's current rate of pay. 
The entire compensated absence liability is reported on the government-wide financial statements. For governmental fund financial statements, the current portion of unpaid compensated absences is the amount that is normally expected to be paid using expendable available financial resources. These amounts are recorded in the account "compensated absences payable" in the fund from which the employees who have accumulated leave are paid. CASH AND CASH EQUIVALENTS For purposes of the Statement of Cash Flows, the Town considers all highly liquid debt instruments purchased with a maturity of three months or less to be cash equivalents. RESTRICTED ASSETS Restricted assets include cash and interest-bearing deposits of the proprietary fund that are legally restricted as to their use. The restricted assets are related to the utility meter deposits. LONG-TERM DEBT The accounting treatment of long-term debt depends on whether the assets are used in governmental fund operations or proprietary fund operations and whether they are reported in the government-wide or fund financial statements. All long-term debt to be repaid from governmental and business-type resources are reported as liabilities in the government-wide statements. The long-term debt consists primarily of the compensated absences payable. Long-term debt for governmental funds fund financial statements. The accounting the same in the fund statements as it is in is not reported as liabilities in the for proprietary fund long-term debt is the government-wide statements. 



 

TOWN OF KROTZ SPRINGS, LOUISIANA NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED) JUNE 30, 2004 
NOTE (I) - SUMMARy OF SIGNIFICANT ACCOUNTING POLICIES - Continued C MEASURE FOCUS/BASIS OF ACCOUNTING - Continued REVENUES. EXPENDITURES. AND EXPENSES ODeratinq Revenues and ExDenses Operating revenues and expenses for proprietary funds are those that result from providing services and producing and delivering goods and/or services. It also includes all revenue and expenses not related to capital and related financing, noncapital financing or investing activities. Expenditures/Expenses In the government-wide financial statements, expenses are classified by function for both governmental and business-type activities. In the fund financial statements, expenditures are classified as follows Governmental Funds - By Character Proprietary Fund - By Operating and Nonoperating In the fund financial statements, financial resources. Proprietary funds resources. Interfund Transfers 

governmental funds report expenditures of report expenses relating to use of economic 
Permanent reallocations of resources between funds of the reporting entity are classified as interfund transfers. For the purposes of the statement of activities, all interfund transfers between individual governmental funds have been eliminated. EQUITY CLASSIFICATIONS In the government-wide statements, equity is classified as net assets and displayed in three components: 
1 Invested in capital assets, net of related debt - Consists of capital assets including restricted capital assets, net of accumulated depreciation and reduced by the outstanding balances of any bonds, mortgages, notes, or other borrowing that are attributable to the acquisition, construction, or improvement of those assets. 2. Restricted net assets - Consists of net assets with constraints placed on 



 

TOWN OF KROTZ SPRINGS, LOUISIANA NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED) JUNE 30, 2004 
NOTE (i) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued C UREM FOCUS/BASIS OF ACCOUNTING - Continued EQUITY CLASSIFICATIONS - Continued In the fund financial statements, governmental fund equity is classified as fund balance. Fund balance is further classified as reserved and unreserved, with unreserved further split between designated and undesignated. Proprietary fund equity is classified the same as in the government-wide statements. 
The preparation of financial statements in conformity with accounting principles generally accepted in the United States of America require management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues, expenditures, and expenses during the reporting period. Actual results could differ from those estimates. 
NOTE (2) - CHANGES IN ACCOUNTING PRINCIPLES For the year ended June 30, 2004, the Town has implemented GASB Statement No. 34, Basic Financial Statements - and Management's Discussion and Analysis - for State and Local Governments. GASB Statement No. 34 creates new basic financial statements for reporting on the Town's financial activities. The financial statements now include government-wide financial statements prepared on the accrual basis of accounting, and fund financial statements which present information for individual major funds rather than by fund type which has been the mode of presentation in previously issued financial statements. The Town also implemented GASB Statement NO. 33, Accountinq and Financial Reporting for Non-exchanqe Transactions, No. 37, Basic Financial Statements - and Management's Discussion and Analvsis - For State and Local Governments: Omnibus, Statement Note Disclosures of Certain Liabilities and and Interpretation No. 6, Expenditures in Governmental NO. 38, Certain Financial Recognition and Measurement Fund Financial Statements. At June 30, 2003, there was no effect on fund balance as a result of implementation of GASB Statement No. 33. 



 

TOWN OF KROTZ SPRINGS, LOUISIANA NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED) JUNE 30, 2004 
NOTE (2) - CHANGES IN ACCOUNTING PRINCIPLES - Continued The implementation of GASB Statement No. 34 caused the opening fund balance at June 30, 2003 to be restated in terms of "net assets" as follows: Total fund balances - Governmental funds at July i, 2003 Add: Cost of capital assets at July I, 2003 $2,036,385 $1,393,595 Less: Accumulated depreciation at July I, 2003 (672,869) 1,363,516 Less: Compensated absences payable at July I, 2003 Net assets at July i, 2003 
NOTE (3) - RECEIVABLES Receivables at June 30, 2004 consist of the following 
Taxes receivable Accounts Due from others Due from agency fund Accrued interest receivable Total 

NOTE (4) - RETIREMENT PLAN General. 

(50,611) 2,706,500 

Governmental Business-type Activities Activities Total $16,618 653 14,107 761 
$31,617 8,232 182 

$16, 31, 22, 
618 617 653 339 943 

The Town participates in funding a retirement plan which is described as follows MuniciDal EmDlovees' Retirement System Plan Description: The Town provides pension benefits for substantially all of its full-time employees except the police department, through the Municipal Employees' Retirement System of Louisiana, Plan B. This plan is a cost-sharing, multiple-employer, statewide funded plan. In addition to employee payroll deductions, Town funds are remitted to the retirement system and are recorded as expenditures. The retirement system is administered and controlled by a separate board of trustees. Contributions of participating agencies are pooled within the system to fund accrued benefits, with contribution rates approved by the Louisiana Legislature. The Municipal Employees' Retirement System issues a publicly available financial report that includes financial statements and required supplementary information. The report may be obtained by writing to Municipal Employees' Retirement System, 7937 office Park Boulevard, Baton Rouge, Louisiana 70809, or by calling (225) 925-4810. 



 

TOWN OF KROTZ SPRINGS, LOUISIANA NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED) JUNE 30, 2004 
NOTE (4) - RETIREMENT PLAN - Continued Funding Policy: Plan B members of the Municipal Employees' Retirement System are required by state statute to contribute 5% of their annual covered salary and the Town (as the employer) is required to contribute at an actuarially determined rate. The current employer rate is 7.75% of annual covered payroll. The contribution requirements of plan members and the employer are established by, and may be amended by, state law. As required by state law, the employer contributions are determined by actuarial valuation and are subject to change each year based on the results of the valuation for the prior fiscal year. The employer contribution is additionally funded by the State of Louisiana through the annual Legislative appropriation. The Town of Krotz Springs' employer contributions to Municipal Employees' Retirement System for the years ended June 30, 2004, 2003, 2002, were $11,994, $6,645, $6,114 respectively, and were equal to the required contribution for each year. 
NOTE (5) - AD VALOREM TAXES For the year ended June 30, 2004, the Town of Krotz Springs levied a general tax of 7.56 mills, the statutory maximum, on property with assessed valuation totaling $14,377,040. Total tax levied was $108,690. Taxes receivable at June 30, 2004 totaled $1,031. There was no allowance for uncollectible accounts at June 30, 2004. The Town's ad valorem tax, levied for the calendar year, is due on or before December 31 and becomes delinquent on January I. 
NOTE (6) - ACCOUNTS RECEIVABLE - ENTERPRISE FUNDS The accounts receivable consist of gas, water and sewer billings uncollected as of June 30, 2004. An accounts receivable aging schedule is as follows: 

Days Unbilled 0 - 30 31 - 60 61 - 90 91 and older Total accounts receivable Less: allowance for uncollectible accounts Net accounts receivable 
NOTE (7) - PROPRIETARY FUNDS - RESTRICTED ASSETS Certain assets of the Enterprise deposits. These assets consist of $52,963. 

6/30/04 $3,443 23,491 2,440 1,557 1,850 32,781 (1,164) 31,617 
Funds have been restricted for customers' cash and short-term investments totaling 
37 



 

TOWN OF KROTZ SPRINGS, LOUISIANA NOTES TO BASIC FINANCIAL STATEMENTS(CONTINUED) JTJNE 30, 2004 
NOTE (8) - CAPITAL ASSETS Capital assets and depreciation activity as of and for the year ended June 30 2004, for the Town of Krotz Springs is as follows: 
Governmental Activities Land Land improvements Building and improvements Equipment Furniture and fixtures Other structures and improvements Totals at historical cost Less accumulated depreciation Land improvements Building and improvements Equipment Furniture and fixtures Other structures and improvements Total accumulated depreciation Governmental Activities Capital assets, net Business-type Activities Waterworks and gas system Waterworks furniture and equipment Land Sewer plant and equipment Totals at historical cost Less accumulated depreciation Waterworks and gas system Waterworks furniture and equipment Land Sewer plant and equipment Total accumulated depreciation Business type capital Assets, net 

Balances July I, 2003 Additions 
$394,692 800,258 189,623 7,345 644.467 2.036.385 
148,475 120,761 6,085 397.548 672.869 

$8,520 636,982 85,410 5,092 
736r004 
189 32,432 17,284 575 29,737 80,217 

Disposals Balances June 30, 2004 $394,692 8,520 1,437,240 275,033 12,437 644.467 2.772.389 
189 180,907 138,045 6,660 427.285 753.086 

$2,273,712 3,563 2,700 2.202.207 
4.482.182 -0- 
1,254,856 $99,560 3,563 907.235 2.165.654 55,782 155,342 

$2,273,712 3,563 2,700 2.202.207 
4.482.182 
1,354,416 3,563 963.017 2.320.996 



 

TOWN OF KROTZ SPRINGS, LOUISIANA NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED) JUNE 30, 2004 
NOTE (8) - CAPITAL ASSETS - Continued Depreciation expense was charged to governmental activities as follows 
General government Public safety - police Public works - streets Culture and recreation Total 

NOTE (9) - ACCOUNTS AND OTHER PAYABLES 

$42,774 5,350 7,301 24,792 

The accounts and other payables consisted of the following at June 30, 2004 
Accounts Due to Agency Fund Totals 

NOTE (i0) - CHANGES IN LONG-TERM DEBT 

Governmental Business-type Activities Activities Total $2s,389 18,968 $8,995 1,011 I0 006 
$34,384 19,979 

The following is a summary of long-term debt transactions of the Town for the year ended June 30, 2004: 
Compensated absences payable at 7/01/03 Increase (decrease) 

Governmental Business-type Activities Activities Total 
$50,611 9,484 Compensated absences payable at 6/30/04 60,095 

NOTE (II) - LEASE COMMITMENTS 

$6,703 (1,439) $57,314 8,045 

The Town of Krotz Springs entered into a monthly operating lease for a postage meter machine. Monthly payments are $60.50. Lease expense at June 30, 2004 totaled $726. 



 

TOWN OF KROTZ SPRINGS, LOUISI~d~A NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED) JUNE 30, 2004 
NOTE (12) - INTERFUND RECEIVABLES, PAYABLES 
Major Funds Governmental Funds General Fund Sales Tax Fund Proprietary Funds Gas Fund Water Fund Sewer Fund Non-Major Funds Capital Projects Fund Agency Fund 

Interfund Receivables 
$63,067 7,510 2,922 3,182 3,079 
19,979 ~7~ 9 

Interfund Payables 
$19, 53, 783 403 1,231 1,011 1,240 732 22,339 99,739 

These balances represent short-term loans and are expected to be paid within the next fiscal year. 
NOTE (13) - PRIOR PERIOD ADJUSTMENT The General Fund's balance as of July i, 2003, has been restated to $463,062, an increase of $7,209. This adjustment to the fund balance was due to the amount of compensated absences payable being classified as a long-term payable of the ToWll rather than a short-term payable. 
Note (14) - RISK MANAGEMENT The Town is exposed to risks of loss in the areas of general and auto liability, property hazards and workers' compensation. All of these risks are handled by purchasing commercial insurance coverage. There have been no significant reductions in the insurance coverage during the year. 



REQUIRED SUPPLEMENTARY INFORMATION 
BUDGETARY COMPARISON SCHEDULES 
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TOWN OF KROTZ SPRINGS, LOUISIANA SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE BUDGETARY COMPARISON SCHEDULE GENERAL FUND FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES Taxes Licenses and permits Intergovernmental Charges for services Fines and forfeits Investment income Miscellaneous Total revenues EXPENDITURES Current operating General and administrative Street department Police department Recreation department Total expenditures 
EXCESS (DEFICIENCY) OF REVENUES OVER (UNDER) EXPENDITURES OTHER FINANCING SOURCES (USES Transfers in Transfers out Total other financinq sources (uses) EXCESS (DEFICIENCY) OF REVENUES AND OTHER SOURCES OVER (UNDER) EXPENDITURES AND OTHER USES FUND BALANCE beginning of year FUND BALANCE, end of year 

BUDGET ORIGINAL FINAL ACTUAL 
$252,360 14,362 5,393 3,063 123,716 14,365 26,468 439,727 
280,557 37,656 211,010 24,980 554,203 

$182,587 15,103 7,541 2,846 129,769 10,626 25,318 373,790 
308,188 42,900 233,432 31,574 616,094 

$265,258 23,234 60,904 4,311 132,657 10,531 27,457 524,352 
333,411 41,074 226,131 46,242 646,858 

VARIANCE POSITIVE (NEGATIVE) 
$82,671 8,131 53,363 1,465 2,888 (95) 2,139 150,562 
(25,223) 1,826 7,301 (14,668) (30,764) 

(114,476) (242,304) (122,506) 119,798 
80,000 62,870 92,867 (616) 29,997 (616) 80,000 62,870 92,251 29,381 
(34,476) (179,434) (30,255) 

42 

463,062 
432,807 



 

TOWN OF KROTZ SPRINGS, LOUISIANA SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE BUDGETARY COMPARISON SCHEDULE SALES TAX FUND FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES Taxes Sales tax collections Investment income Interest income Total revenues EXPENDITURES Current operating General and administrative Collection fees Total exDenditures EXCESS OF REVENUES OVER EXPENDITURES OTHER FINANCING USES 

BUDGET ORIGINAL FINAL VARIANCE POSITIVE (NEGATIVE) 
$192,272 $156,857 $173,426 $16,569 9,686 201,958 

2,155 

6,572 163,429 
1,780 1,780 

7,125 180,551 
1,734 1,734 

553 17,122 
46 46 

199,803 161,649 178,817 17,168 
Transfers out (188,084) (278,072) (377,417) (99,345 Total other financinq uses 
EXCESS (DEFICIENCY) OF REVENUES 

(188,084) (278,072) (377,417) (99,345) 



OTHER SUPPLEMENTARY INFORMATION 



 



 



ASSETS 

TOWN OF KROTZ SPRINGS, LOUISIANA GENERAL FUND BALANCE SHEET JUNE 30, 2004 

Cash Investments Receivables, net of allowance for uncollectibles Property taxes From other governments Franchise taxes Interest Due from other funds Due from others Total assets 
LIABILITIES AND FUND BALANCE LIABILITIES Accounts payable Due to other funds Total liabilities FUND BALANCE Unreserved, undesignated Total fund balance Total liabilities and fund balance 

$145,376 242,451 
1,031 9,207 15,587 607 63,067 653 477,979 

$25,389 19,783 45,172 
432,807 432,807 477,979 



 

TOWN OF KROTZ SPRINGS, LOUISIANA GENERAL FUND STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE BUDGET (GAAP BASIS) AND ACTUAL FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES Taxes Licenses and permits Intergovernmental Charges for services Fines and forfeits Investment income Miscellaneous Total revenues EXPENDITURES Current operating General and administrative Street department Police department Recreation department Total expenditures 
EXCESS (DEFICIENCY) OF REVENUES OVER (UNDER) EXPENDITURES OTHER FINANCING SOURCES (USES Transfers in Transfers out Total other financing sources (uses) 
EXCESS (DEFICIENCY) OF REVENUES AND OTHER SOURCES OVER (UNDER) EXPENDITURES AND OTHER USES FUND BALANCE beginning of year 
FUND BALANCE, end of year 

BUDGET 
$182,587 15,103 7,541 2,846 129,769 10,626 25,318 373,790 
308,188 42,900 233,432 31,574 616,094 

$265,258 23,234 60,904 4,311 132,657 10,531 27,457 524,352 
333,411 41,074 226,131 46,242 646,858 

(242,304) (122,506) 
62,870 92,867 (616) 

VARIANCE POSITIVE (NEGATIVE ) 
$82,671 8,131 53,363 1,465 2,888 (95) 2,139 150,562 
(25,223) 1,826 7,301 (14,668) (30,764) 

29,997 (616) 62,870 92,251 29,381 
(179,434) (30,255) 149,179 463,062 



TOWN OF KROTZ SPRINGS, LOUISIANA GENERAL FUND DETAILED SCHEDULE OF REVENUES BUDGET (GAAP BASIS) AND ACTUAL FOR THE YEAR ENDED JUNE 30, 2004 

TAXES Property taxes Franchise - Electric Franchise - Cable television Total taxes LICENSES AND PERMITS Liquor licenses Insurance licenses Occupational licenses Building and moving permits Video poker licenses Total licenses and 

services FINES AND FORFEITS Court fines INVESTMENT INCOME Interest income MISCELLANEOUS Video poker fees Grass cutting LA. Comm. Law Enforcement Donations Other Total miscellaneous Total revenues 

BUDGET ACTUAL 
$36,251 144,009 2,327 182,587 
2,100 3,939 8,749 15 300 

$108,417 152,481 4,360 265,258 
2,000 18,914 2,005 15 300 

VARIANCE POSITIVE (NEGATIVE) 
$72,166 8,472 2,033 82,671 
(i00) 14,975 (6,744) 

15,103 23,234 8,131 
2,542 1,425 3,574 7,541 
2,100 746 

3,247 1,425 14,267 41,965 60,904 
3,000 1,311 

705 10,693 41,965 53,363 
900 565 2,846 4,311 1,465 

129,769 132,657 2,888 
10,626 10,531 (95) 
10,589 6,557 816 i,i00 6,256 25,318 

13,512 6,557 1,316 I,I00 4,972 271457 
2,923 500 (1,284) 2,139 373,790 524,352 150,562 



TOWN OF 
DETAILED BUDGET FOR THE 

GENERAL AND ADMINISTRATIVE Personal services Salaries Mayor and council Payroll taxes Compensated absences Retirement 
Supplies Supplies and postage Uniforms Other Insurance Utilities Travel expenses Conventions and conferences Telephone Legal and professional Repairs and maintenance Miscellaneous Publications and notices Dues and subscriptions Pest control Advertising Lease expense Bank charges Assessor's expense Meals 
Capital outlay Buildings, improvements, and equipment Total general and administrative 
Continued on next page 

KROTZ SPRINGS, LOUISIANA GENERAL FUND SCHEDULE OF EXPENDITURES (GAAP BASIS) AND ACTUAL YEAR ENDED JUNE 30, 2004 

50 

$67,838 22,876 7,564 1,200 15,043 
30,110 1,463 
48,782 22,044 583 9,427 3,650 14,130 9,110 7,257 467 2,177 388 404 436 5O 636 522 

$67,749 25,838 6,407 11,985 
47,648 1,219 
51,411 21,210 486 8,156 3,994 13,428 7,227 3,834 264 2,745 396 585 726 65 636 523 

VARIANCE POSITIVE (NEGATIVE) 
$89 (2,962) 1,157 1,200 3,058 
(17,538) 244 
(2,629) 834 97 1,271 (344) 702 1,883 3,423 203 (568) (7) (181) (290) (15) (i) 

42,030 56,879 (14,849) 
308,188 333,411 (25,223) 



STREET DEPARTMENT 

TOWN OF DETAILED BUDGET (GAAP FOR THE 

Supplies Materials and supplies Gasoline Other Repairs and maintenance Shells, gravel, culverts, etc Insurance Miscellaneous Uniforms Drug testing Utilities Capital outlay Equipment Total street department POLICE DEPARTMENT Personal services Salaries Payroll taxes Compensated absences Supplies Office supplies and postage Uniforms Gasoline Other Insurance Telephone Repairs - radio and radar Repairs and maintenance 
Continued on next page 

KROTZ SPRINGS, LOUISIANA GENERAL FUND SCHEDULE OF EXPENDITURES BASIS) AND ACTUAL (CONTINUED) YEAR ENDED JUNE 30, 2004 
BUDGET ACTUAL 
$4,308 4,437 
12,186 6,551 1,000 1,766 113 1,469 
11,070 42,900 
143,182 10,558 1,900 
6,517 2,465 10,647 
22,777 8,509 3,529 

$5,967 5,170 
8,214 4,712 1,792 1,961 125 
13,133 41,074 
143, I0, 084 413 
4,449 2,351 10,857 
24,830 4,717 1,319 406 

VARIANCE POSITIVE (NEGATIVE) 
$(1,659) (733) 
3,972 1,839 1,000 (1,792) (195) (12) 1,469 
(2,063) 1,826 
98 145 1,900 
2,068 114 (210) 
(2,053) 3,792 2,210 (406) 



 

TOWN OF DETAILED BUDGET (GAAP FOR THE 

POLICE DEPARTMENT - Continued 
Prisoners' meals Auto expense Dues and subscriptions Conventions and conferences Miscellaneous Legal and professional LA Common Law Enforcement LA Supreme Court Capital outlay Equipment Total police department RECREATION DEPARTMENT 
Personal services Salaries Payroll taxes Supplies Materials and supplies 
Other Insurance utilities Repairs and maintenance Entry fees Miscellaneous Capital outlay Equipment Total recreation department Total expenditures 

KROTZ SPRINGS, LOUISIANA GENERAL FUND SCHEDULE OF EXPENDITURES BASIS) AND ACTUAL (CONTINUED) YEAR ENDED JUNE 30, 2004 
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BUDGET ACTUAL 
$2,048 13,338 858 1,766 250 2,800 950 501 
837 

$1,909 ii,831 715 1,632 353 2,950 792 401 

VARIANCE POSITIVE (NEGATIVE) 
$139 1,507 143 134 (103) (i50) 158 100 

3,122 (2,285) 
233,432 226,131 7,301 
21, i, 343 740 26,247 2,060 (4,904) (320) 
2,058 10,838 (8,780) 
716 3,334 600 
137 
1,646 

731 5,355 
150 861 

(15) (2,021) 6OO (150) (724) 
1,646 

31,574 46,242 (14,668) 



The Special Revenue Fund is used to expenditures for specified current account for resources legally restricted operating purposes or the acquisition furniture, fixtures, machinery, equipment, or other relatively minor comparatively short-lived assets. 
to of or 

The Sales Tax Fund is used to account for the collection and expenditure of the Town's 1% sales tax. 



ASSETS 
Cash Investments Receivables Interest receivable From other funds Total assets 

TOWN OF KROTZ SPRINGS, LOUISIANA SPECIAL REVENUE FUND SALES TAX FUND BALANCE SHEET JUNE 30, 2004 

LIABILITIES AND FUND BALANCE LIABILITIES Due to other funds Total liabilities FUND BALANCE Unreserved, undesignated Total fund balance Total liabilities and fund balance 
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$372,021 401,467 154 7,510 781,152 
$53,403 53,403 
727,749 727,749 



 

TOWN OF KROTZ SPRINGS, LOUISIANA SPECIAL REVENUE FUND SALES TAX FUND STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL FOR THE yEAR ENDED JUNE 30, 2004 

REVENUES Taxes Sales tax collections Investment income Interest income Total revenues EXPENDITURES Current operating General and administrative Collection fees Total expenditures EXCESS OF REVENUES OVER EXPENDITURES 

BUDGET ACTUAL VARIANCE POSITIVE (NEGATIVE) 
$156,857 $173,426 $16,569 6,572 163,429 
1,780 1,780 

7,125 180,551 
1,734 1,734 

553 17,122 
46 46 

161,649 178,817 17,168 



CAPITAL PROJECTS FUND 
The Capital Projects Fund is used to account for the acquisition and construction of major capital facilities other than those financed by proprietary funds and trust funds. 
This fund is used to account for the acquisition and construction of a multi- purpose community center from general government resources and intergovernmental grants. 



Cash ASSETS 
Total assets 

TOWN OF KROTZ SPRINGS, LOUISIANA CAPITAL PROJECTS FUND BALANCE SHEET JUNE 30, 2004 

LIABILITIES AND FUND BALANCE LIABILITIES Due to other funds Total liabilities FUND BALANCE Total liabilities and fund balance 

$73--2 73____2 

$73-2 732 -0- 73____2 



 

TOWN OF KROTZ SPRINGS, LOUISIANA CAPITAL PROJECTS FUND REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE FOR THE YEAR ENDED JUNE 30, 2004 
REVENUES Grant revenue - LCDBG Total revenues EXPENDITURES Other Construction costs Engineering and architect fees Testing and survey Land improvements Furniture and equipment Total expenditures DEFICIENCY OF REVENUES UNDER EXPENDITURES OTHER FINANCING SOURCES Operating transfers in Total other financinq sources EXCESS (DEFICIENCY) OF REVENUES AND OTHER SOURCES OVER (UNDER) EXPENDITURES FUND BALANCE, FUND BALANCE, beginning of year end of year 

$377,704 377,704 
624,334 10,044 1,955 8,520 18,017 662,870 
285,166 285,166 
-0- -0- 



 



NON-MAJOR DRBT SERVICE FUND 
The Debt Service Funds are used to account for the accumulation of resources for and the payment of, general long-term debt principal and interest. 



Cash ASSETS Total assets 

TOWN OF KROTZ SPRINGS, LOUISIANA NON-MAJOR DEBT SERVICE FUND BALANCE SHEET JUNE 30, 2004 

LIABILITIES AND FUND BALANCE LIABILITIES FUND BALANCE Unreserved Total fund balance Total liabilities and fund balance 

$4,148 4,148 
-0- 
$4,148 4~148 4,148 



REVENUES 

TOWN OF KROTZ SPRINGS, LOUISIANA NON-MAJOR DEBT SERVICE FUND STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FI/NI) BALANCE FOR THE YEAR ENDED JUNE 30, 2004 

Total revenues EXPENDITURES Bank charges Total expenditures DEFICIENCY OF REVENUES UNDER EXPENDITURES FUND BALANCE, FUND BALANCE, beginning of year end of year 

ACTUAL 
-0- 
$36 36 
(36) 4,184 4,148 



COMPLIANCE AND INTERNAL CONTROL 



C, Button Kolde~, CPA* Russell F. Champagne, CPA* ~ctor R. Blaveo, CPA* Conrad O. Chapman, CPA* P, Troy Co~vil~, CPA* Gendd A. l~ibodea~ Jr., CPA* Robert B. Carter, CPA AJlen J. LaBPj, CPA Hany J, CIosUo, CPA Penny/~ngelle ,~o'uggins, CPA Chhafine [- Cousin, CPA Mary T. Th~dea~ CPA Kelly M. Doucet, CPA Kenneth J. Rachel, CPA Chatyl L, Bartley, CPA, CVA 

KOLDER, CHAMPAGNE, SLAVEN & COMPANY, LLC CERTIFIED PUBLIC ACCOUNTANTS 

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
The Honorable Gary Soileau, Mayor and Members of the Board of Aldermen Krotz Springs, Louisiana 

WEB BITE: Vv~VW.KCSRCPAS.COM MEMBER OF: AMERICAN INS3TrUTE OF CERTIFIED PUBLIC ACCOUNTANTS SOCIETY OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS 

We have audited the financial statements of the governmental activities, business-type activities, each major fund, and the aggregate remaining fund information of the Town of Krotz Springs, Louisiana, as of and for the year ended June 30, 2004, which collectively comprise the Town of Krotz Springs, Louisiana's basic financial statements and have issued our report thereon dated September 14, 2004. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. 
As part of obtaining reasonable assurance about whether the Town of Krotz Springs, Louisiana's financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards. 
In planning and performing our audit, we considered the Town of Krotz Springs, Louisiana's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinions on the financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the dsk that misstatements in amounts that would be mateda~ in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over financial reporting and its operation that we consider to be material weaknesses. 183 South Beadle Laf~yeffe, LA 70508 Phoee (337) 2324141 F~ (337) 232-8560 113 East Bridge Street 133 East Weddil 1234 David Ddv~ Suite 105 B~Bdds~ LA 70517 M~i~ville, LA 71351 ~ City, LATe380 Phone (337) 332-4020 Pbme (31 g) 253-9252 Phone (985) 384~2D20 F~ (337) 332-2867 F~X (318) 253~/o81 F~ (985) 384-3O20 408 W. Cott~ SUe~ Ville Platte, LA 70586 Pho~ (337) 363-2792 F~ 037) 363-3049 332 W. Six'd1 Avenue Ol~din, LA 70655 Phone (337) 639-4737 Fax (337) 639~1568 20O Seeth Main S~ ~le, LA 70510 (337) 8~-7944 Fax (337) 893-7946 



 

This report is intended solely for the information of the Town's management and federal awarding agencies and pass-through entities and is not intended to be and should not be used by anyone other than these specified parties. Although the intended use of this report maybe limited. under Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor as a public document. 

Lafayette, Louisiana September 14, 2004 

Kolder, Champagne, Slaven & Company, LLC Certified Public Accountants 
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OTHER SUPPLEMENTARY SCHEDULES 



GAS FUND EXPENSES Personal services Salaries Payroll taxes Compensated absences Contractual services Gas purchases Survey expense 

TOWN OF KROTZ SPRINGS, LOUISIANA ENTERPRISE FUNDS SCHEDULE OF OPERATING EXPENSES FOR THE YEAR ENDED JUNE 30, 2004 

Supplies Office supplies and postage Other Repairs and maintenance Insurance Miscellaneous Legal and professional Drug testing Dues and subscriptions Bank charges Pipeline fees Uniforms 
Depreciation Total qas fund exDenses WATER FUND EXPENSES Personal services Salaries Payroll taxes Compensated absences Supplies Materials and supplies Other Dues and subscriptions Advertising Continued on next page 

$56,141 4,255 (1,715) 
78,206 990 
4,553 
4,569 4,009 16 4,100 1,021 876 36 148 667 28,205 

$25,309 2,208 683 
6,460 
I00 333 



 

TOWN OF KROTZ SPRINGS, LOUISIANA ENTERPRISE FUNDS SCHEDULE OF OPERATING EXPENSES (CONTINUED FOR THE YEAR ENDED JUNE 38, 2004 
WATER FUND EXPENSES - Continued Repairs and maintenance Insurance Legal and professional Utilities Telephone Miscellaneous Water pollution control fee Workshops Bank charges 
Depreciation Total water fund exDenses SEWER FUND EXPENSES Personal services Salaries Payroll taxes Compensated absences Contractual services Survey Supplies Office supplies and postage Other Repairs and maintenance Insurance Legal and professional Utilities Bank charges Miscellaneous Depreciation Total sewer fund expenses 

69 

$2,231 4,089 3,660 9,645 1,338 Ii 4,446 278 37 71~355 

$16,742 1,314 (409) 
1,860 
637 
463 4,009 3,500 7,992 77 305 
55,782 92,272 



GENERAL FUND Certificate of American Bank Certificate of American Bank Certificate of American Bank Certificate of American Bank 

TOWN OF KROTZ SPRINGS, LOUISIANA COMBINED SCHEDULE OF INVESTMENTS - ALL FUNDS JUNE 30, 2004 
Deposit and Trust Co Deposit and Trust Co Deposit and Trust Co Deposit and Trust CO 

SALES TAX FUND Certificate of American Bank Certificate of American Bank Certificate of American Bank Certificate of American Bank Certificate of American Bank 

Deposit and Trust Co Deposit and Trust CO Deposit and Trust CO Deposit and Trust Co Deposit and Trust Co 
ENTERPRISE FUNDS Certificate of Deposit American Bank and Trust Co. Certificate of Deposit American Bank and Trust Co. Certificate of Deposit American Bank and Trust Co. Certificate of Deposit American Bank and Trust Co. Certificate of Deposit American Bank and Trust Co. Certificate of Deposit American Bank and Trust Co. Investment in Louisiana Asset Management Pool 
Total 

INTEREST RATES 
1.75% 1.75% 1.75% 1.75% 
1.75% 1.75% 1.75% 1.75% 1.75% 

1.75% 1.75% 1.75% 1.75% 1.75% 1.75% N/A 

MATURITY DATES TOTAL BOOK VALUE 
10/14/04 $3,728 10/04/04 13,723 12108104 75,000 12/08/04 150,000 242.451 
1/03/05 50,000 1/03/05 loo,ooo 12/08/04 150,000 12/08/04 I00,000 10/04/04 1,467 401.467 
10/04/04 33,721 9/30/04 59,421 9/30/04 83,190 10/01/04 15,140 10/01/04 57,866 12/08/04 96,132 N/A 291,.136 636,606 
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GENERAL 
TOWN OF KROTZ SPRINGS, LOUISIANA SCHEDULE OF COMPENSATION PAID TO GOVERNING BODY FOR THE YEAR ENDED JUNE 30, 2004 

COMPENSATION TO BOARD MEMBERS The compensation of the Town of Krotz Springs' governing body is included in the general administrative expenditures of the General Fund. The Mayor is paid $1,200 per month and the board members are paid $250 per month. Board members are also paid $125 for any special meetings attended. 
Gary Soileau, Mayor Tony Collette, Alderman Bill Bryson, Alderman Mary Lou Lacassin, Alderwoman Donald Williams, Alderman Keith Ardoin, Alderman 

COMPENSATION 
$12,400 2,687 2,687 2,688 2,688 2,688 25,838 


