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ALLEN, GREEN & WILLIAMSON, LLP CER'rlRED PUBLIC ACCOUNTANTS p. O. B~ 6075 M~'oc, LA 71211-6075 2414 F~vand Street Phone." (318) ~8-44o~ Moflroe, LA 71201 Fax: (318) ~Ise-de64 

Board of Commissioners Housing Authority of the City of New Iberia New Iberia, Lomsinl~ 

'r'rm Gmer~ CPA 
~ re~ L Alum. t"PA 

We have audited the accompanying basic financial statements of the Housing Authority of the City of New Iberia, Louisiana, as of and for the year ended March 31.2004, as listed in the foregoing table of contents. These basic financial statements are the responsibility of the Housing Authority's management. Our responsibility is to express an opinion on these basic financial statements based on our audit. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits in Government Auditing Standm~ issued by the Comptroller General of the United States of America. Those standerds require that we plan and perform the andit to obtain reasonable assuraece abeut v/nothcr the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the basic financial statements. An audit also includes assessing the accounting principles used and the siguificant estimates made by management, as well as evaluating the overall fina.cial statement prc~ntafioa. We belicve that our audit provides a reasonable basis fur our opinion. In our opinion, the basic financial statements refen'ud to above present fairly, in all matesial respects, the financial position oftbe Housing Authority, as of Ma~h 31,2004, and the results of its operations and cash flows for the year then ended in conformity with accounting principles generally accepted in the United States of America. In accordance with Government Auditin~ Standards. we have also issued our report dated July 22. 2004, on our consideration of the Housing Authority's intenud control over financial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and grants. That report is an integral pan of an audit performed in accordance with Government Auditing Standards and should be read in conjunction with this report in considering the results of our audit. Our audit was made for the purpose of forming an opinion on the basic financial statements taken as a whole. The accompanying supplemental information listed in the table of content is presented for the purpusc of additional analysis and is not a required part of the basic financial statements. Such information has been subjected to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, is fairly stated, in all material respects, in relation to the basic financial statements takcn as a whole. Also, the accompanying other information listed in the table of contents is presented for purposes of additional analysis and is not a required part of the basic financial ststemants of the Housing Authority. Such information has not been subjected to the auditing procedures applied in the audit of the basic financial statements and, accordingly, we express no opinion on it. 

Monroe, Louisiana July 22, 2004 
A~o Le~ted In Je~a and Shrevepo~ ~ Member:. Amedc~ Im~ele ef Eet~f~d Pebk Ac~mm~. Sodety v f Imillam Cer~ed P.lbSc Accomlta~ ~d Am~ic~ Im~ ~ CB~ P~lc ~ INvI~m ~ CPA I~m 



HOUSING AUTHORITY OF THE CITY OF NEW IBERIA ENTERPRISE FUNDS Combined Balance Sheet March 3t, 2004 
ASSETS Current Assets Cash and cash equivalents Investments Receivables (net of allowance for doubtful accounts of-O-) Prepaid items and other assets Inventory 
Restdcted Assets Tenant deposits 
Fb(ed Assets Land, buildings, and equipment (net) TOTALASSETS 

$ 54,195 298,135 30,584 98,097 



HOUSING AUTHORITY OF THE CITY OF NEW'IBERIA 

LIABILITIES AND FUND EQUITY Currant Liabgities Accounts payable Accrued wagestpaymll taxas Deferred revenue 

ENTERPRISE FUNDS Combined Balance Sheet March 31, 2004 

Current Liabilities Payable From Current Restdctsd Assets Deposits due others Noncurrent I.iab~lities Compensated absences payable 
Fund Equity Contn'butedCapitsi Retained eaming~ Unmsel~ed 
TOTAL LIABILITIES AND FUND EQUITY 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 

$ 34,t10 7,460 2,971 44,541 
22,397 
14.688 81,626 
582,137 1,561,241 2.143.378 ~; 2t225~004 (CONCLUDED) 



OPERATING REVENUES Dwelling rental Other 
Total revenues 

HOUSING AUTHORITY OF THE CITY OF NEW IBERIA ENTERPRISE FUNDS Combined Statement of Revenmm, Expenses, and Changes ]n Fund Equity For the Year Ended March 3t, 2004 

OPERATING EXPENSES Administration Tenant senfces UtiliZes Ordinary maintenance & operations Protective $eorices General expenses NonmuUne maintenance Depreciation 

Nonoporating revenues (expenses) Interest earnings Federal grants 

$ 357.864 6,507 

2,eea 1,134.737 

Depredation on f~xed assets acquired by contributions Gain or loss on disposition ef r0(ad assets 221,404 0 ~; 410,459 (CONTINUED) 



HOUSING AUTHORITY OF THE CITY OF NEW IBERIA 

RETAINED EARNINGS AT BEGINNING OF YEAR RETAINED EARNINGS AT END OF YEAR CONTRIBUTED CAPITAL AT BEGINNING OF YEAR 
Gain or loss on disposition of fixed assets transferred 
CONTRIBUTED CAPITAL AT END OF YEAR 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 

$ 1,150,782 1,561,241 803,541 
(221,4o4) 



HOUSING AUTHORITY OF THE CITY OF NEW IBERIA ENTERPRISE FUNDS Combined StAim=nt of Cash Flow= For the Year Ended March 3t, 2004 
CASH FLOWS FROM OPERATING ACTIVITIES Operating Income (loss) Adjustments to reconcile net income (loss) to net cash provided by operating activities Depredation Changes in operating current assets and IMbiliEes: (Increase) Decrease in accounts receivables (Increase) Decrease in interest receivables (Increase) Decrease in prepaid Hems end and other assets (Increase) Decrease in inventory Inerease (Decrease) in accounts payables Increase (Decrease) in deposits due others Increase (Decrease) in deferred revenue NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES 
CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES Federal grants NET CASH PROVIDED (USED) BY NONCAPITAL FINANCING ACTIVITIES CASH FLOWS FROM CAPITAl.AND RELATED FINANCING ACTIVITIES Purchase fixed assets Increase in compensated absences NET CASH PROVIDED (USED) BY CAPITAL AND RELATED FINANCING ACTIVITIES 

$ (948,350] 
281,847 177,397 949 (5,806) 4,592 (174,671) 4,165 ~'4.543) 

(531,196) (3,543) 
$ (534.739) 
(CONTINUED) 



HOUSING AUTHORITY OF THE CITY OF NEW IBERIA ENTERPRISE FUNDS Combined Statament of Cash Rowan For the Year Ended March 3|, 2004 
CASH FLOW FROM INVESTING ACTIVITIES: (Increase) Decremm in inves~nents (Increase) Decrease in restricted assets interest earnings 
NET CASH PROVIDED (USED) BY INVESTING ACTIVITIES NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 
CASH AND CASH EQUIVALENTS AT END OF YEAR 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 

$ (2,924) (4,5~) 



Homing Authority of the Clty of New liberia Ne~ to ~e Bmk F'~ Statemeats March 31, 2004 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

NOTE NOTE NOTE NOTE NOTE NOTE NOTE NOTE 

Gcncral Budget Policies 
L ~ ASSETS K. COMPENSATED ABSENCES M. DEFERRED REVENUES N. USE OF ESTIMATES 2 - CASH, CASH EQUIVALENTS, AND INVESTMENTS 4 - FIXED ASSETS 5 - RETIREMENT SYSTEM 
8 - COMMITMENTS AND CONTINGENCIES 9 - RISK MANAGEMENT 

.9 .9 .9 .9 10 10 
I0 II II II II 11 II II 11 12 
|3 13 13 13 



Homing Author/ty of the City of New IberJa Notes to the Bmie ]F'mnmchd Simtemmb March 31, 2004 NOTE 1-SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES Theaccompanyingbnsicfiunncialstatementsof the Housing Authority of the City of New Iberia have been prepared in conformity with accounting principles generally accepted in the United States of America (GAAP) as applied to governn~ntal units. The Gover'nmenUil Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial repc~ting principins. A. BASIS OF PRESENTATION Housing Authorities are chartered as public corprs~ous under the laws (LSA-R.S. 40:39 ! ) of the state of Louisiana for the purpose of providing safe and sanitary dwelling accommodations. This creatiun was contingent upon the local governing body oftbe city declaring a need fc~ the Housing Authority to function in such city. The Housing Authority is governed by a five-member Board of Commissioners. The members, eppointed by the Houcrable Mayor of the c~ty of New Iberia, serve a staggered term of four years. Under the United States Housing Act of 1937, as amended, the U, S. DeparUnent of Housing and Urban Development (HUD) has direct responsibility for administering low-rent housing programs in the United States. Accordingly, HUD has entered into an annual contributions contract with the Housing Authority for the propose of assisting the Housing Authority in financing the acquisition, cousm~tion and leasing of housing units and to make annual contributions (subsidies) to the Housing Authority for the pmpuse of maintaining this low-rent character. The Housing Authority had 200 units in management at projects LA 27-1/2/3. l~agmm PHA owned housing Contr,! Humber FW 1264 Number of Units 200 B. REPORTING ENTITY GASB Statement/qo. 14establishedo'i'terisfordetenniningthegovemmentalreportingentityund component units that should be included within the reporting entity. Because the Housing Authority is legally separate and fiscall7 independent, the Housing Authority is a separate governmental reporting entity. The Housing Authority is a related organization of the city of New Iberia since the city of New Iberia appoints a voting majority of the Housing Authority's governing board. The city of Hew Iberia is not fianncially aecountable fee the Hensing Aushority as it cannot impose its will on the Housing Authority and there is no potential for the Housing Authority to provide financial benefit to, or impose financial burdens on, the city of New Iberla. Accordingly, the Housing Authority is not a component unit of the financial reporting entity of the city of Hew Iberia. The Housing Authority includes all funds, activities, et cetera, that are within the oversight responsibility of the Housing Authority. Certain units of local government ovor which the Housing Authority exercises no oversight responsibility, such as the housing authorities, parish police jury, other independently elected parish officials, and municipalities within the parish, me excluded from the accompanying financial statements. These units of government are considered separate reporting entities and issue financial statements separate from those of the Housing Authority. In addition, the accompanying financial statements do not include various tenant associations which are legally separate entities. C. FUNDS TheeccountsoftheHunsingAuthorityareorgeuizedandopermedonthebasisoffunds, Afundisanindependent fiscal and accounting entity with n self-balancing set of accounts. Fund accounting segregates funds according to their intended purpose end is used to aid managco~nt in demous~'ating compliance with fiannce-relalnd legal and contractual provisions. The minimum number of funds is maintained consistent with legal and managerial requirements. All funds of the Housing Authority are claseified ns proprietary, Proprietary lands account for activities slmilnr to those found in the private sector, where the determination of net income is necessary or useful to sound financial administration. Proprietary funds differ from governmental fimds in that their focus is on income measurement, which, together with the maintenance of equity, is an important financial indicator. 



Hoe8 Authority of the City of New Iberia Noks to le Iksk F~amdal Stahmems 
Proprietary funds are accounted for on the flow ofecononde resources m~nt focus and the accrual basis of accounting. Under this method, re',~m.,es are recorded when earned and expanses are recorded at the time the liabilities are incurred. With this measurement focus all assets and all liabilities associated with the operation of tbese funds are included on the balance sheet. The Housing Authority has elected, pursuant to GASB Statement No. 20, to apply all GASB pronouneements and only FASB pronouncements issued before November 30,1989. Pcoprletery funds distinguish operating revenues and expenses from non-operating items. Operating revenues and expenses gunesally result from providing services in connection with the fund's principal ongoing operations. All revenues and expenses not meeting this definition are raported as non-operafin~ revenues and expanses. 

The following summarizes the budget activities of the Housing Authority during the year ended 
The Housing Authority adopted budgets for all HUD-fuuded programs. The budget is controlled by fund at the function level. All appropriations lapse at year end. Budgets are l~pared on the modified accrual basis of accounting. The Executive Director is authorized to transfer amounts between line items within any fund, with the exception of salaries, provided such does not change the total of any function. E. ENCIYMBRANCES Encumbrances ml not recognized within the accounting records for budgetary control purposes. 

Under state law, the Housing Authority may invest in United States bonds, treasury notes, or certificates. These me cbssified as investments if their original maturities exceed 90 days; however, if the original maturities ate 90 days or less, they are classified as cash eqoivalcots, lnveslments are stated at the lower of market or cost. G. INVESTMENTS Investments are limited by R.S. 33:2955 and the Housing Authority's investment policy. If the original maturities of investmenls exceed 90 days they are classified as investnmats; however, if the original maturities are 90 days or less, they are classified as cash equivalents. The investments are reflected at quoted market prices except for the following which are required/permitted ~ per GASB Statement No. 31: Investments in nonnarticioatine interest-earning contracts, such as nonnegotiable certificates of deposit with redemption terms that do not consider market rates, are reported using a cust-based measure. The Housing Authority reported at amortized cost money market investments particioatin~ interest-earning investment contracts that have a remaining maturity at time of purchase of one year or less. 
10 



Housing Authority of the City of New Iberla Norm to the Ikmk FiummW SittanaaU March 31, 2004 Definitious: Interest-cashing investment contract include time deposits with financial institutions (such as certificates of duposi0, repurchase agreements, and guaranteed investment contracts. Money market investments ere short-term, highly liquid debt instruments that include U. S. Treasury obligations. H. SHORT-TERM INTERFUND RECEIVABLES/PAYABLES During the course of operations, numerous transactions occur between individual funds for services rendered. These receivables and payables are classified as dun from other funds or due to other funds on the balance sheet. Short-term interfuud loans m'c classified as interfimd receivshlas/payablea. L INVENTORY AND PREPAID ITEMS AU inveatory items are valued at coat using first-in, first-out ruethod. Inventory is recorded using the purchase method. At year end the amount of inventory is recorded for external financial reporting. Certain payments to vendors reflect costs appficable to furore accounting periods and are recorded as prepaid irene. Prepaid expanses consist of prepaid insurance. J. IctXFAJ ASSETS Fixed assets are recorded at historical cost and deprecia~d over their estimated useful fives (excluding salvage value). Donated capital assets are recorded at their estimated fair value at the date of donation. Estimated useful life is management's estimate of how long the asset is expected to meet service demands. Su'alght-line depreciation is used based on the following estimated useful lives: Site improvements Buildings Building impmvanlents Fumitme and fixtures 
15 years 33 years 15 years 5 to7 yesrs 3 years K. COMPENSATED ABSENCF~ TheHousingAathofity followsLouisianaCivilServiueregulationsforacctanulatedmual and sink leave. Employees may accumulate up to three hundred hours of annual leave which may be received upon termination or retisemem. Sick leave boors accumulate, but the employue is not paid for them ff not used by higher retiremeat or termination date. L. FUND EQUITY Reserves represent those portions of fund equity not approprishle for expenditures or legally segregated for a specific f~ture use. M. DEFERRED REV'~IUES The Housing Authority reports defened revenues on its combined balance sheet. Deferred revenues arise when resources ere received by the Housing Authority before it has a legal claim to them, as when grant monies are received prior to the incmreuee of qualifying expenditures. In subsequent periods, when the Housing Authority has a legal claim to the resoorces, the liability for deferred revenue is removed from the combined balance sheet and the revenue is recognized. N. USE OF ESTIMATES The pseparatiun of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statement and the reported amounts of revenues and expanses during the reporting period. Actual results could differ from those estimates. NOTE 2 - CASH, CASH EQUIVALENTS, AND INVESTMENTS At March 31, 2004, the Housing Authority has cash, cash equivalents, and investments as follows: 



Hous/ng Authority of the City of New Iber~ Notes ~ ~Im B~ ~ 8hdmmmm/s 
Cash and cash equivalents Cash and cash equivalents - restricted Investments $ 54,195 26,266 298.135 
Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of secorities owned by the fiscal agent bank. The make/value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. At March 31, 2G04, the Housing Aothority's carrying amount of deposits was $378,596 and the bank balance was $432,853. Of the bank balance, $227,932 was covered by federal depository insurance (GASB Category 1). The remaining $204,921 was collateralized with securities held by the pledging financial institution's trust depar~ent or agent but not in the Housing Authority's name (GASB Category 3). Even though the pledged securities are considered unconateralized (Category 3) under the pmvisicos of GASB Statement 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within ten days of being notified by the Housing Authority that the fiscal agent has failed to pay deposited fuads upon demand. Investments during the year were solely in time deposits at banks. NOTE 3-RECF.IVABLES The receivables at March 31, 2004, are as follows: Class of Receivables Residents Other Grants Interest Total 

$ 869 29,026 39 6~ $30.584 No allowance for doubtful accounts was established because the Housing Authority expects to collect these balances in full. 



Housing Authority of the City of New Ibefia Ne~ te lira l~mk PmaaciM Stammmtw March 31, 2004 Under a defined contribution plan, benefits depend solely on amounts conlributed to the plan plus invesm~ent earnings. Each participant in the plan is required to make a monthly contribution equal to 5.5 percent of his effective compensation. The employer is required to make monthly con~ihations equal to 7.5 percent of each participant's effective compeasatinn. 
The Housing Authority's total payroll for year ended March 31, 2004, was $249,823. The Housing Authority's contributions were calculated using the hase salmy amount of $168,791. Tbe Housing Authority made the reqaired c, ontributions of $21,943 for the yeer ended Ma~h 31, 2004, of which $12,659 was paid by the Housing ABthodty and $9,284 v~~ paid by employees, No payments were made out of the forfeiture account. NOTE 6 - ACCOUNTS PAYABLF~ The payables at March 31, 2004, are as follows: Contingency Accounts payable Payment in lieu of taxes $ 5,000 27,883 1.227 $34.110 
NOTE 7 - COMPENSATED ABSENCES At March 31, 2004, employees of the Housing Authority have accumulated and vested $22,148 of employee leave benefits, which was computed in accordance with GASB Codification Section C60. These amounts are recorded as liabilities in the funds from which payment will be made. 
Lifiuflon Two claims have been filed against the Housing Authority by a former employee and a resident. These claims have bean submitted to the insurance company. The ultimate outcome cannot preumtly be determined. A liability of $5,000 has been accrued in the financial statements. Tim liability represents a $2,5{30 deductible for each case fdnd. The resolution of these lawsuits could result in additional liability for the Housing Authority. No accrual has been made for any additional liability. Comtmcfion Proieets There are certain major construction projects in progress at March 31, 2004. These include modernizing rental units. These projects are being funded by HUD. Funds are requested periodically as the cost is incurred. The Homing Authority pm'ticipates in a number of federaily assisted grant ~. Although the grant programs have been audited in aceordanee with the Single Audit Act Amewimeuts of 1996 and OMB Ovculas No. A-13B through Mm'ch 31,2004, these programs are still subject to compliance audits. Housing Authority management believes that the amount of disallowancns, if any, which may arise from futwe audits will not be material. NOTE 9-RISKMANAGEMENT TheH~esingAuthorityisexp~sedt~vari~usrisks~fl~ssrelatedt~torm;theft~f'damage to and destrtmtiun of assets; errors and omissions; and natural disasters for which the Housing Authority carries coonnereial 



/=HA" I.A027 FYED: 03/31/2004 
UI~ Item No. 

HOUSING AUTHORITY OF THE CITY OF NEW IBERIA FINANCIAL DATA SCHEDULE FOR THE YEAR ENDED MARCH 31, 2004 

111 CNh - Unn~lxict~l 114 Cash - TeMnt Security DeI~ 100 Total Cash 122 Acce4m~ Receivable - HUD Other Projects 125 Accounts Recei~ble - I~scell~)e~s 128 Ac~mnts Receivable - TG~narlts - Dw~ling Rents 126.1 Allowance for Doubtful Acoountl- Dv~ Rents 126.2 AJIowan~ for Doubtful Accounts- OUter 129 Accnmd Interest Re~ T~ Receivables, net of al~wancu (m" doub~ul 120 acceurltl 131 )nve~nlents - UnrestriCted 142 Prepaid F.lq0~nses ~ncl Other A~mts 143 Inventodes 14311 AJI~ ~ (~dzsoklte I~(NI 144 Inteflorognlm Due From 150 Total Current Asse~ 161 Lend 162 Buildings 163 Furniture, Equ~ment & Mex~ineP/- Dw~lkr~; Furniture, Equipment & Machinmy - 164 Admlnis~'at~n 165 ~ Improvementa 166 Accum.~ Do~ 167 C~mstnx;Uon In Progr~,s Total F~ed ~, Net dAcoumubted 160 Dol~ec]atkm 
190 Total Assets 

Low R~t Public Housing $54,195 $-4.2S6 $80,481 

$104,941 SO ($8,701,018) SO $'/2.9.630 $729,630 $1,238,721 

Blook Or~'~s Pul~io for ~lon PIH - Famly HousJng and T~ Ir, vmlb~mlt ~ Fund of Substance C~rpor,~ Program Abu~ 

SO SO SO $7U, 480 SO $8,o74 $18,768 10 ($14,ma) SO 
$16.342 SO (SO7,S~) ~22s,892 $4,150 iNo,s~5 $4,15O i~O,~ $4,15O ~81,033 

Total SO4,t95 S2S,2ee s8o.461 SO8 S29,o2s 
SO SO $e5o $30,583 $298,135 soB,oor $I~14 SO $50~,129 $222.503 $7,~04,283 $94,385 SO $141o474 SO SO SO (SO,773,5~ 4) so s226,6~2 SO $1,715,913 SO $0 $1,715,913 SO SO $2,225,O42 



Une Itlrn No. 

HOUSING AUTHORITY OF THE CITY OF NEW IBERIA FINANCIAL DATA SCHEDULE FOR THE YEAR ENDED MARCH 31, 2004 

312 Accounts Payable <- 90 Days Acuued ~  Abu~:~ - Curmnt 322 Poltlon 333 Aocounts Payable - Other Government 341 Tenant See,dry Oop~,~ 342 Detem~ Revenu~ 347 Irdetpr~mm Due To 310 Totld Cummt tJa~itkm 354 Accrued Cccnpelluted Absences - Non Cun~rd 350 T~ad Nonctmmnt Uabl]#km 
504 Net HUD PHA Conbg~ons 5(~ Tolal Conldbut~ Cal~al 
512 Undes~tmted Fund Balance/Re,kind F.an~n~s 513 Total Equ[ty/Net Assets 

Low Rent Publ~ Houmg 
$7.480 $1.227 $22.397 S2.S71 S0 $66,S3a $14,668 $14,688 $81 ,S26 $582,137 S582,137 
S574,g58 $1,157.0S5 $1,238,721 

SO 
$0 $0 $0 $0 $0 $0 I0 $0 $0 $0 $1,138 $1,138 $1.138 

Block Gran~ Pabll~ for Preverdlon PIH - Farniy Housing ~ Tnm6"nent I~! Capital Fund dSubsbw~l Coq~ra~Dn program Abuse 

$4.150 ~1~80,~4 ~4,150 ~1880,~4 $4,150 ~1,033 

SO $0 SO $0 SO SO 

Total 
$7.460 $1.227 122,307 $2.971 $86.977 $0 $14.688 $0 $14,688 $0 $81,~5 $0 ~I~,,13"/' ,~1 $582,137 $0 $0 S0 $I .581.240 SO $2.143.377 $0 $2,225,042 



PHA" LA027 FYED: 03/31/30d4 
Une Itom Ho. 

HOUSING AUTHORITY OF THE CITY OF NEW IBERIA FINANCIAL DATA SCHEDULE FOR THE YEAR ENDED MARCH 31. 2004 

703 Net Tenant Rental Rm~enu~ 704 Tenant Rah~nue - Othe~ 705 Total Talant Revenue 706 HUD PHA OperaUng Grants 706.1 ~ Grards 711 Invesb~mnt Inc~rne - Unn~trk:ted 715 Other Revenue 7(X) Tt/~ Rm 

Low Rent Pubic Ho,s.~ ~.~ $111.~ $35"7.~ $527,488 SO $2.688 $6.507 $894.528 

Block Grr~ Public for prev~fdon PIFI - Fm'n~y Homing and Trod~rne,t In~stnwnt Capital Fund of Substance Corl~ Program Abuse 
$609.609 $525.128 $:2.~8 SS.S07 $I,501,T/7 



HOUSING AUTHORITY OF THE CITY OF NEW IBERIA FINANCIAL DATA SCHEDULE FOR THE YEAR ENDED MARCH 31. 2004 
Pu~/~ and Indian Line Low Rent H~,slng Drag PIH - Fsmily Item .e~cou~ Description Public EEnllnaflon Imm~'nwd No. Hou~ng Program 911 Administndive Selariu $105.012 $0 $o 912 Auditing Fm $14.380 $0 $0 914 C~mpeM~l N:~nces $3.543 $0 .TO 915 Ernplwee 8endt ~ - Mm~lsntJve $33,~3 SO $0 91 e Om,,r O~va~ + ~s~ SSS,3S4 SO SO 9~1 Tenant 8andces- Salaries $10.286 SO $0 923 En~loy~ Bendt Oon~auUo~ - T~ant ~n~-~ $3.3OO SO ~0 924 Tehcnt 8en'k:~s - Other SS,07S SO SO 93t Water sol ~1~ $o SO 932 ~lec~rk:~y $t07.0~ SO SO 933 ~ $64.470 SO :SO 935 Labor $960 $0 SO 938 ~ UtUltiu Sxlxm~ $I05,428 SO ~0 941 Ordlnwy M~:ntenan~ and Operations- labor $103,431 SO .~0 Ordimw ~ and Operations - Idete~l~s 942 mml Other .f45,628 SO SO Omt, n~ I~intenan~ and Olmmmtio~ - Contract S43 ~ $75.977 SO S) Employee Dene41t Cor,~Ixi~oi~ - Ord~uy 945 Msintm g52 P~tec~ve SenSes - Other Contract Costs 961 In~ran~ Ptsmklll~ 962 Ob'~r General Ex~r,.s~ 963 ~ments In Ll~ ~ Taxes 964 ~ Debt- Tcmant Rents 

Excess Ot~ratmg Revenue over Operating 
900 Total Expenses 
(De~enc~) o~ Opemt~ll Re,~mue Ow~ lOOO (U~ider) Expenses 

SO $112.~ SO00 SO.~ $S483~ 
S221,404 $1.170.1~ SO 

.So ~,164 r,o SO SO SO SO,164 
$1.423 $285 $3.449 :SO 

~O S0 $0 SO SO SO SO 

Public f~r Prevw',,Ue'l Housing ~nd Clpilal Puml ot ~dm~llrme pmE~mm Abu~ 

SO .T~'23,70S $2,775 $.~,.~3 $2,T~ SO4,025 SO SO 

$0 $24.620 .TO SO SO SO $72.315 

Total $136.106 $14,380 $3,543 $3S.S31 $79,743 $10.2B~ ,$3,300 .$5,078 $51,~ $107,065 S64,470 $105.428 $I03,431 $50,924 $76.727 ~3,188 $27",784 $~2..~o $6oo $1,227 $5,848 $1,030,B74 
SO $281.B47 $72.315 $1,312,721 SO SO 
SO $189,056 



PHA: LAO37 r-YED: 0~3t~.004 
Line Item 14o. 

HOUSING AUTHORITY OF THE CITY OF NEW IBERIA FINANCIAL DATA SCHEDULE FOR THE YEAR ENDED MARCH 31, 2004 

11Ol Capltel ouuays Ente~rbe Fund 1102 Debt Prl~ Payments - Entelp~se Funds 1103 Beginning Equity Prior Period Adjusbltente. Equity Transre~ md 1104 ConectJ~l d Erruns 1112 DepfK~AKIon Add Back 1120 Unit Months Available 1121 NumlxN~Unit Months 

Low I~mt Public ttou~ng SO SO $1.432,724 SO $221,404 2,328 2,118 

SO SO SO SO SO 0 0 

G~k Gmnte p~ for PIH - Family HOUSing and Trmtn14mt investment Capital Fund of substance C.~porat~, Program Abuse SO SO SO SO SO,925 SO14,672 SO SO 0 o 
SO SO o o 

SO SO SO SO SO 0 0 

Tofal SO SO $1,954,321 SO $~.21,404 2,328 2.118 



HOUSING AUTHORITY OF THE CITY OF NEW IBERIA MODERNIZATION COSTS CAPITAL FUND PROGRAM March 3t, 2004 
1. The actuaJ Capital Fund Program costs is as follows: 

Funds Approved Funds Expended 
Funds Advanced Funds Expended 

2. The distribution of costs by project as shown on the final schedule of Capital Fund Program expenditures dated March 18, 2004 accompanying the actual modemizaUon certificate submitted to HUD for approval is in agreement with the PHA's records. 
3. All Capital Fund Programs costs have been paid and all related liabilities have been discharged through payment. 



HOUSING AUTHORITY OF THE CiTY OF NEW IBERIA MODERNIZATION COSTS CAPITAL FUND PROGRAM March 31, 2004 
1. The actual Capital Fund Program costs is as follows: 

Funds Approved Funds Expended 
Funds Advanced Funds Expended 

2. The dislribution of costs by project as shown on the final schedule of Capital Fund Program expenditures dated Oclober g, 2003 accompanying the ac~Jal modemiza~on certificate submitted to HUD for approval Is in agreement with the PHA's records. 
3. All Capital Fund Programs casts have been paid and all related liabilities have been discharged through payment. 

PROJECT LA 48 P 02750100 



SCHFA)ULE OF COMPENSATION PAID BOARD MEMBERS The members of the Board of Conunissioners serve without compensation. Ms. Gayle Antoine, Chairman Mr. Ronald Davis Mr. Thomas Jolivet Ms. Karen Jones Mr. Michael Joseph, Vice Chairman 
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GREEN & WILLIAMSON, LLP CERTIFIED PUBUC ACCOUNTANTS P. O. Bo~ 6075 M~,LA 71211~075 
Tdl4me: C888) 741-0~06 www.allengreencpa.com 

F~.c {S18) 3B~,~4 
Report on Compliance and on Internal Control Over Finaneial Reporling Based on an Audlt of Fiuaneial Statements Performed in Accordance with Government Audidue Standar~ Board of Commissioners Housing Authority of the City of New Iberia New lharia, Louisiana 

Tim Green. CPA 
Emmt t*/dlea, C~A (P.mUed) 1963- 20o0 

We have audited the basic financial statements of the Housing Authority of the City of New Iberia, as of and for the year ended March 31, 2004, and have issued o~ report thereon dated July 22, 2004. We conducted our audit in accoFdanoe with auditing standards generally accepted in the United States of Araerica and the standards applicable to financial audits contained in Governarent Auditine Standards. issued by the Comptroller General of the United States of America. Comnlianco As part of obtaining reasonable assurance about whether the Housing Authority's financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grants, noncompliance with which could have a direct an~ material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was hoe an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported 
In planning and performing our audit, we considered the Housing Authority's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal comte of performing thalr assigned functions. We noted no matters involving the internal control over financial reporting and its operation that we consider to be material weaknesses. However, we noted other matters involving the internal control over financial reporting that we have reported to management of the Housing Authority in a separate letter dated July 22, 2004. This report is intended solely for the information and use of the Board, manage~n~nt, federal awarding agencies, and pnss- through entities and is not intended to be and should not be used by anyone other than these specified parties. Although the intended use of these reports may be limited, under Louisiana Revised Statute 24:513 this report is distributed by the Office of the Louisiana Legislative Auditor as a public document. 
ALLEN, GREEN & WTI" J JAMSON, LLP Monroe, Louisiana July 22, 2004 



Nero U lme~m~m "n~ mat" 
ALLEN, GREEN & WILLIAMSON, LLP CERTIFIED PUBLIC ACCOUNTANTS P. O. Boz ~T/5 Me.me, LA 71211-/0075 2414 FmTand S4met M~nl, oe, LA 7120! Phone: (318) 3884~]2 Fe.~ (~e) 3ee.4m4 TdHme: (1~8) 741.0~0G v~.nilangraencpa.cem Repo~ on Complhtnce With Requirements Appl~able to Each Major ~ and ~m Internal Control Over 

Board of Commissioners Housing Authority of the City of New Iberia New lberin, Louisiana 

T'nn (keen, CPA 
I~ncm L AIk~ CPA 1963 - 2000 

Comvllance We have audited the compliance of the Housing Audtority of the City of New Iberin. New Iberin, Louisiana, with the types of compliance requirements described in the U. S. Office of Manngement and Budget (OMB) Circular No. A-133 Compliance Supplmnent that are applicable to each of its major federal programs for the year ended March 31, 2004. The Housing Authority's major federal programs are identified in the summary of auditors' resells section of the accompanying Schedule of Findings and Questioned Costs. Compliance with the requirements of laws, regulations, contracts, and grants applicable to each of its major federal programs is the responsibility of the Housing Authority's nmna~menc Our responsibility is to express an opinion on the Housing Authority's compliance based on our audit. We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States of America; the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the united States; and OMB Circular No. A- 133, Audits of States, Local Governments, and Non-Profit Organizations. Those standards and OMB Circular No. A- 133 require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance requirements refennd to above that could have a direct and material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence about the Housing Authority's compliance with those reqnirements and performing such other procedures as we considered necessary in the circumstances. We believe that our audit provides a reasoanble basis fur our opinion. Our audit does not provide a legal determination on the Housing Authority's compliance with those reqob'ements. In our opinion, the Housing Authority complied, in all material respects, with the zequlren-z.nts refeerred to above that me applicable to each of its major federal programs for thc year ended Match 31, 2004. However, the results of our auditing procedures disclosed an instance of noncompliance with those requirements that is required to be reported in accordance with OMB Circular No. A-133 and which is described in the accompanying Schedule of Findings and Questioned Costs as item 04- 
The maangcment of the Housing Authority is responsible for establishing and maintaining effective internsl control over compliance with requirements of laws, regulations, contracts and grants applicable to federal programs. In planning and performing our audit, we considered the Housing Aothurity's internal control over compliance with requirements that could have a direct and material effect on a major federal program in order to determine our auditing procedures for the p~ of expressing our opinion on compliance and to test and report on internal control over compliance in accordance with OMB Circular No. A-133. Our consideration of the internal control over compliance would not cecessmfly discleso all matters in the internal control that might be material weaknesses. A material weakness is a condition in which the design or operation of one c~ more of the internal conUtol components does not reduce to a relatively low level the risk that noncomplinnco with applicable requirements of laws, regulations, contracts, and grants that would be material in relation to a major federal program being audited may occur and not be detected w/thin a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over compfiance and its operation that we consider to be material weaknesses. 

A~o Loattm ~ Jem and Stmwepor~ ~ Madaet~ Amc~m lm~ ~'~ Pubk A~commmls. Soc~ ot Lo~dmm Cmificd PWblic ~ Jd 



We have audited the basic financial statements of the Housing Amhurity, as of and for the year ended March 31.2004, end have issued our report thereon dated July 22, 2004. Our audit was perfon~ed fur the purpof, e of forming an opinion on the basic financial statements taken as a whole. The accompanying schedule of expenditures of federal awards is presented fur of edditional analysis as reqnired by OMB Circular No. A- 133 and is not a reqnired part of the basic financial statements. Such information has been subjected to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, is fairly stated, in all material respects, in relation to the basic financial statements taken as a whole. This report is intended solely for the informatioa and use of the Board. management, federal awa~ling agencies, and pass- through entities and is not intended to be and should net be used by anyone other than these specified parties. Although the intended use of these repo~ may be limited, under Louisiana Revised Statute 24:513 this roper is distributed by the Office of the Louisiana Legislative Auditor as a public document. 
/ ALLEN, GREEN & WII//AMSON, I/2 Monroe, Louisiana July 22. 2004 



HOUSING AUTHORITY OF THE CITY OF NEW IBERIA SCH]~ULE OF lfJ~PJ~D~ OF FEDE.RAL AWARDS For the Year ended March 31, 

NAME U.S. DEFT OF HOUSING AND URBAN DEVE/.f)PMENT DIRECT PROGRAMS Public and Indian Housing Operating Subsidy (1) Drug ~mtion Program Capital Fund Program TOTAL U.S. DEPT OF HOUSING AND URBAN DEVELOPMENT U.S. DEPT OF HEALTH AND HUMAN SERVICES 

CFDA GRANT ID PROGRAM NUMBER # EXPENDITURES 

14.85 14.85 14.87 
FW 1264 FW 1264 FW 1264 

Passed through the State of Louisiana Department of Health and Hospitals Block Grants for Prevention and Tt~ment of 93.96 60950 Substance Abuse TOTAL U.S. DEPT OF HEALTH AND HUMAN SERVICES TOTAL EXPENDITURES OF FEDERAL AWARDS 

$ 527,488 4,587 530,347 



 

Housing Au/f~dty of the City of New lberia Noles to Sdmiub of E~itm~s d FMeml Awards For the Year Ended Marr.h 31, 2004 NOTE 1 - GENERAL The accompanying S~hedule of Expenditures of Federal Awards presents the activity of all federal awards programs of the Housing Authm'ity of the City of New lberia, New Iberia, Louisiana (the "Housing Authority'). The Housing Authority reporting entity is defined in note 1 (A) to the Housing Authority's basic financial statements. Federal awards received direotly from federal agencies, as well as federal awards passed through other government agencies, is included on the schedule. NOTE 2- BASIS OF ACCOUNTING The accompanying Schedule of Expemiitoras of Fedend Awmdsis presented using the accrual basis of accounting, which is described in note I(C) to the Housing Authodty's basic financial statements. NOTE 3 - RgLATIONSHIP TO BASIC FINANCIAL STATEMENTS Federal awerds revenues tee repeated in the Housing Authority's basic financial s~nts as follows: 
E.nteL~su funds: Public Housing Drug ~iimiuntion Alcohol and substance abuse Capi~ fund program Total 

$ 527,488 4,587 72,315 530.347 $1.1M._7~7 NOTE 4 - RELATIONSHIP TO FEDERAL FINANCIAL REPORTS Amounts reported in the accompanying schedule agree with th~ amounts reported in the related fedcrel financial repmls except for changes made to reflect amounts in accordance with accounting principles generally accepted in the United States of America. NOTE 5 - MAJOR FEDERAL AWARDS PROGRAMS The dollar threshold of $300,000 was used to distinguish between Type A and Type B federal programs. For those funds that have matching revenues and state funding, federal exia:mttnres were determined by deducting matching revenues from total expenditures. In accordance with HUD Notice PIH 98-14, "federal awards" do not include Housing Authority operating income from rents or investments (or other non-federal sources). In addition, the entire amount of operating subsidy recoived during the fiscal year is considered to be "expended" during the fiscal 



Hons~ng Authority of the City of New lberia Sclu~lub d Flnd~gs taxi Qumdom~ O~s As of and for the Year Ended March 31, 2004 PART I - Summary of the Auditors' Reaulls 
i. The type of audit report issued was unqualified. ii. There were no reportable conditions reqtdred to be disclosed by Oovernn~nt Auditing Standards issued by the Comptroller General of the United States of America. iii. There were no instances of noncompliance cormidered material, as defined by the Government Auditing Standards, to the financial statements. 
iv. Theae were no reportable conditions required to be disclosed by OMB Circular No, A-133. v. The type of t~ort the auditor issued on compliance for major programs w~ unqualified. vi. The audit disclosed audit findings, which the auditor is required to report under OMB Circular No. A-133, Section .St0(a). 

Public and Indian Housing - Low Rent Program viii. Tbe dollar threshold used to distinguish between Type A and Type B progrems as described in OMB Cireular No, A- 133, Section .520(b) was $300,000. ix. The auditee does qualify as a low-risk auditee under OMB Circular No. A-133, Section .530. 



Hondng Au~ority of the City of New/beris As of and for Ihe Yanr Ended March 31, 2004 
C'FDA Title: Public & Indian Homing and C'FDA #14.850 Federal Award #FW1264 and Federal Award Year 2003 Federal Agency: Depm'tment of Housing and Urban Developmel~ This applies to the Low-Rent Housing Program. Criteria or seecifle reouirememt: 24 CFR Sections 5.212, 5.230, and 5.601 through 5.617 as well as HUD guidance concerning Ihe form 50058 contein zequlrements for informatian maimaiecd in resident files. These requirements dictate that a re-certification be performed and a copy of HUD 50058 is to be maintained for each residant on an annanl basis. Social Security numbers, dates of birth, and expected income on the form should agree to support in residents' files. Residents'income including medical expenses and stains of full-time students should be verified by third party. The rent calculation should utilize income verifications on file. The Housing Authority should obtain HUD form 9886 for all residents over 18 years of age. Condition found: The following exception was anted in a haphazard selection of twcoty-five resident files tested: Six had no re-certification performed within the year and the, refore did not have copies of HUD 50058 Questioned costs can only be determined when the actual resident payment is known along with the amount the resident payment should have been. These factors are not known in the above exceptions; therefore, no questioned costs were calculated. 
Twenty-five resident files were selected for testing. The Housing Authority operates two hundred traits. 
Cause." Tbe Housing Authority decs not have proecdm'es in plsee to ensure that the resident cmnm in the office to sign all necessary information to complete the annual re-cortification. FJT~ct: Information, which is incon-q~lete, in the residents' files may canse the Housing Authority to support a anit to an ineligible family or charge lowe~ rent than should be charged. The Housing Authority should establish some procedures to ensure that all residents come in to update their information and sign all necessary documents to complete the annual re-certification process. 



lloes~ Authority nf the City of New/beds Sunmmry Schedule of Prior Aadit Fladin~s Marth 31, 2004 
Condition: 24 CFR Sections 5.212, 5.230, and 5.601 through 5.617 as well as HUB guidance concerning the form 50058 contain requirements for information maintained in resident files. These requirements dictate that a copy of HUD 50058 is to be maintained for each resident on an aenual basis. Social Sectwity numbers, dates nf birth, and expected income on the form should agree to support in residents' files. Residents' income including medical expenses and status of full-time students should be verified by third party. The rent caleulatioa should utilize income verifications on file. The Housing Authority should obtain HUD form 9886 for all residents over 18 years of age. The following exceptions were noted in a haphazard selection of fifteen resident files tested: One had the amount of rent charged not agree with what was on the rent roll Six had no current and signed HUD Form 9886 Two had no otwrent HUD Form 50058 Three had no birth certificates on residents in the household Three had no reeertificatioa performed within the year One resident file was unable to be obtained for review 

See Finding 04-FI 



 

Housing Authority of the City of New liberia Co~ Aetio. Flu for Cm-nm-Yanr ~ and Quemto.ed Cue March 31, 2004 
Condition: 24 CFR Sections 5.212, 5.230, and 5.601 through 5.617 as well as HUD guidance concerning the form 50058 contain requirements for information maintained in resident files. These requirements dictate that a re-cel'tifieation be peffmmed and n copy of HUD 50058 is to be ~ for each resent on an annual ber~. Social Seonrity numbe~, dates of birth, and expected income on the form should agree to support in residents' files. Residents' income, including medical expenses and status of full-time students, should be verified by a third party. The rent calculation should utilize income verifications on file. The Housing Authority should obtain HUD form 9886 for all residents over 18 years of age. The following exception was noted in a haphazard selecdon of twenty-five resident files tested: Six had no re-cet'~cation performed within the year and therefore did not have copies of HUD form 50058 

The Hoas~ng Authority has had problems getting residenm to come in for re-exams. The Housing Authority will use two methods to get them to come in - terminate the lease and market rent. 
Mr. Elton 3. Bronssard, Jr., Executive Director Telephone: (337) 3645515 Housing Authority of the City of New Iberia Fax: (337) 364-6937 325 North Street New Iberia, LA 70560 Immediately 



ALLEN, GREEN & WILLIAMSON, LLP CERTIFIED PUBLIC ACCOUNTANTS 
24t 4 r-~mmnd S.~~ Monroe, LA 71201 

Bo~d of Commissioners Housing Authority of the City of New Iberia New Iberia, Louisiana 

P. O. Box 6075 Memee. LA ?1211-6075 Phone: ~31S) ~as.,umr Fax: (31B) ~ml4~N 
Tim Gree~ C3~A 

In planning and porfmming our audit of the basic financial staton~nts of the Housing Authority of the City ofN~v Ihev~ for the year ended March 3 l, 2004, we consi&red the Housing Authoritys internal annlrol to plan our auditing proc~dure~ for purpose of expressing our opinion on the financial statements and not to provide assurance on the infernal conlrol. However, during our audit, we noted certain matters involving internal conUol and other opera6onal matters that are presented fox your consideration. This letter does not affect out report dated July 22, 2004, on the financial statements of the Homing Authority. We will review the status of these comments during our next audit engegemanL Our comments and recommendations, all of which have been discussed with aplx, opriate members of management, are intended to improve internal control or result in other operating efficiencies. We will be pleased to discuss these comments in further detail at your convenience, to perform any additional study of these maUers, or to assist you in implementing the reconunendations. Our comments are summarized as follows: 
Comment: SomeoftheHousingAuthority'spoliciesareoldandoutdated. Someprocedureshavechangedovertheyea~but there changes are not reflected in the poficies. Policies such as travel, purchasing and investing need to he reviewed and revised. Resoxranendallon: The Housing Authority should re-visit current written policies and update to be consistent with changes in procedure. Will revise by 2005. 
Cerement: The Housing Authority is using computer information systems; but, does not perform weeHy backups or have a disaster rconvery plan. Reconm~ndadom The Housing Authority should perform backups on the information systems at least weekly and store the badmp off-site in case of an emergency. Also, the Homing Authority needs to establish a disaster recovery plan to he able m retrieve information and test there procedures on an annual basis. The recommendation will he implemented immediately 

AI~ keeated in Je~a end Shrevepo~ ~ M~ Amnk~ Imbrue et Ce~faed PeV~ Aeeeealu~ Sec~ty ~ I~iam C~efa~ l~bl~ ,A~.~,=tm~ md ~ Im~X ~ ~ PuMk A~omem~ Di~ion f~ CPA paros 



COmmmt: Expenses should be docmnented with ori~aal invoices or other original doeumeatation to provide support for the invoices, Reeommendgflgn: In processing invoices for payment all employees should be reminded that original invoices ore required to document the expense. The Housing Aulhority has always tried to make sure we had original invoices. Maintenance sometimus puts invoiees in thnir pockets and forget to turn them in and they are wasbed and destroyed. We then request copies. We will have a folder or pouch put in the maintenance h-ucks to store invoiees and turn them in at the end of the day. 
Our audit procedures are designed primarily to enable us to form an opinion on the financial statements and, therefore, may not reveal all weaknesses in policies and procedm'es that may exist. This report is intended solely for the information and use of the Board, management and federal awarding agencias and pass-through entities and is not intended to be and should not be used by anyone other than these specified parties. 
AIJ 3~N, GREEN & WILLIAMSON, LLP Mooro~, Louisiana July 22, 2004 



 

Hous/ng Authority of the City of New Iberia Status otPHor Year Managemmt Letter Items March 31, 2004 
Condifion~ The Housing Authority does not have any policies and inocedm~s in place concerning deletions of fixed assets. The Housing Authority has established procedures for deleting fixed assets and has complied 


