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INDEPENDENT AUDITOR'S REPORT 

The Honorable Sherel A. M artin, Jr., Assessor 
St. M ary Parish A ssessor 
Franklin, Louisiana 

W e have audited the accompan ying finan cial statem ents of the St. M ary Parish A ssessor, a 
component unit of the St. M ary Parish Council, as of an d for the year ended December 31,2003, as 
listed in th e table of contents. These finan cial statem ents are th e responsibility of th e Assessor's 
management. Our responsibility is to express an opinion on these financial statements based on our 
audit. 

W e conducted our audit in accordance with auditing standards generally accepted in the United States 
of Am erica, and th e stan dar ds applicable to finan cial audits contained in Government Auditing 
Standards, issued by th e Comptroller General of the United States. Those Standards require th at we 
plan  an d perform the audit to obtain reasonable assurance about whether the financial statem en ts are 
free of material misstatement. An audit includes examining, on a test basis, evidence supporting th e 
am oun ts and disclosur es in the finan cial statem ents. An audit also includes assessing the accounting 
principles used an d significant estim ates made by m an agement, as well as evaluating the overall 
financial statem ent presentation. W e believe that our  audit provides a reasonable basis for our 
opinion. 

In our opinion, the finan cial statements referred to above present fairly, in all material respects, th e 
finan cial position of the St. M ary Parish Assessor as of December 31, 2003, and the results of its 
operations for the year then ended in conformity with accounting principles generally accepted in the 
United States of Am erica. 

The St. M ary Parish Assessor, adopted the provisions of Govern mental Accounting Standards Board 
Statement No. 34, Basic Financial Statements - and M an agement's Discussion and Analysis - for 
State an d Local Govern ments; Statem ent No. 37, Basic Finan cial Statements - and M anagera ent's 
Discussion an d An alysis - for State an d Local Governments: Omnibus; Statement No. 38, Certain 
Financial Statem ent Note Disclosures; and Interpretation No. 6, Recognition and M easurement of 
Certain Liabilities and Expenditur es in Governmental Fun d Finan cial Statem ents, as of Jan uary 1, 



In accordance with Government Auditing Standards, we have also issued our report dated M ay 7, 
2004, on our  consideration of the St. M ary Parish Assessor's internal control over financial reporting 
and our tests of its compliance with certain provisions of laws, regulations, and contracts. 

The managem ent's discussion an d analysis an d budgetary comparison inform ation are not a required 
part of the finan cial statements but are supplem entary inform ation required by accounting principals 
generally accepted in th e United States of Am erica. W e have applied certain limited procedures, 
which consisted principally of inquiries of m an agement regarding the m ethods of measurement an d 
presentation of the supplem entary information. However, we did not audit the information an d 
express no opinion on it. 

A Corporation of Certified Public Accountants 

M organ  City, Louisiana 
M ay 7, 2004 



M ANAG EM ENT'S DISCUSSION AND  AN ALYSIS 

W ithin this section of the St. Mary Parish Assessor, Franklin, Louisiana (the Parish Assessor) annual financial 
report, the Parish Assessor's management is pleased to provide this narrative discussion and an alysis of the 
finan cial activities of the Parish Assessor for the calendar year ended December 31,2003. The Parish Assessor's 
financial performance is discussed an d analyzed within the context of the accompan ying financial statements and 
disclosures following this section. 

FINANCIAL HIGHLIGHTS 

~ The Parish Assessor's assets exceeded its liabilities by $94,643 (net assets) for the calendar year reported. 

* Total net assets are comprised of the following: 

(1) Capital assets of $18,765 include property and equipment, net of accumulated depreciation and 
related debt. 

(2) Unrestricted net assets of $75,878 represent the portion available to maintain the Parish Assessor's 
continuing obligations to citizens an d creditors. 

The Parish Assessor's governm ental funds reported total ending fund balan ce of $71,770 this year . This 
en mpares to the prior year ending fund balance of $94,312 showing a decrease of $22,542 during the 
current year . The total fund balanee is unreserved. 

* At the end of the current calendar year, unreserved fund balan ce of the General Fund (the only 
governmental fund) was $71,770, or 8% of total General Fund expenditures. 

~ Overall, the Parish Assessor continues to maintain a strong finan cial position, in spite of th e economic 
downturn in St. M ary Parish. 

The above financial highlights are explained in m ore detail in th e "financial an alysis" section of this document. 

IN DEPENDEN T AUDITOR'S REPORT 

The first item in this report is the independent auditor's report. This report tells the reader what the auditor 
audited an d whether the Parish Assessor has followed the accoun ting an d fman cial reporting rules. For 2003, the 
auditor has given th e Parish Assessor what is commonly called a "clean opinion." This m eans that the Parish 
Assessor is following the accoun ting ro les an d the following fin ancial statem ents reflect the finan cial position an d 
the financial activity for the year ended December 31, 2003. The auditor's report is signed by the independent 
auditor. The auditor's report ma y be found on pages 1 an d 2 of this finan cial report. 

OVERVIEW  OF THE BASIC FIN AN CIAL STATEM ENTS 

This M an agement's Discussion and Analysis document introduces th e Parish Assessor's basic finan cial 

statements. The basic financial statements include: (1) government-wide financial statements, (2) fund fmancial 
statements, an d (3) notes to the basic finan cial statements. The Parish Assessor also includes in this report 
additional information to supplement the basic financial statements, such as required supplementary information 
an d supplementary inform ation. Comparative data is presented when available. All applicable tables will present 
comparative data in calendar year 2004. 



The Parish A ssessor's annual report includes tw o governm ent-w ide financial statem ents. These statem ents 
provide both long-term an d short-term  inform ation about the Parish Assessor's overall finan cial status. Financial 
reporting at this level uses a perspective similar to that found in the private sector with  its basis in aeerual 
accoun ting an d elimi nation or reclassification of activities betw een funds. 

The first of these governm ent-wide finan cial statements is the Statement of Net Assets. This is the governm ent- 
wide statem ent of position presentin g in form ation that in cludes all of th e Parish Assessor's assets and liabilities, 
with  th e difference reported as net assets. Over time, increases or decreases in net assets m ay serve as a useful 
indicator of whether the finan cial position of the Parish Assessor as a whole is improving or deteriorating. 
Evaluation of th e overall health of the Parish Assessor would extend to other non-finan cial factors such as 
diversification of the taxpayer base, in addition to the financial information provided in this report. 

The second governm ent-wide statem ent is th e Statem ent of Activities, which reports how the Parish A ssessor's 
net assets changed during the current calendar year. All current year revenues and expan ses ar e included 
re gardless of when the Parish Assessor receives or pays cash. An im portant purpose of the design of the statement 
of activities is to show the finan cial relian ce of the Parish Assessor's distinct activities or functions on revenues 
provided by the Parish Assessor's taxpayers. 

The government-wide financial statem ents are presented on pages 10 an d 11 of th is report. 

A fund is an  accoun tability un it used to m aintain control over resources segregated for specific activities or 

objectives. The Parish Assessor uses a single fund to ensure an d demonstrate compliance with finance-related 
laws an d regulations. W ith in th e basic finan cial statements, fund financial statements focus on the Parish 
Assessor's only fund, th e General Fund. 

The Parish Assessor uses otlly one fund type 

The Governm ental fund is reported in th e fun d finan cial statements and encompasses the sam e 
function reported as governm ental activities in the governm ent-w ide finan cial statem ents. 
However, the focus is very different with fund statements providing a di stinctive view of the 
Parish Assessor's governmental fund. These statements rep ort short-term calendar accoun tability 
focusing on the use of spendable resour ces an d balances of spendable resour ces available at the 
end of th e year . They are usefu l in evaluating annual finan cing requirem ents of governm ental 
program s an d the comm itm ent of spendable resources for the near -term. 

Since the goverrmaent-wide focus includes the long-term view, comparisons betw een these tw o 
perspectives m ay provide insight into the long-term impact of short-term  finan cing decisions. 
Both th e governm ental fund balance sheet and the governmental fund operating statem ent 
provide a reconciliation to assist in understanding the differences betw een th ese tw o 
perspectives. 

The basic governm ental fund financial statements are presented on pages 12 an d 14 of th is report. 

N otes to the Basic Financial Statem ents 

The accompanyin g notes to the financial statem ents provide inform ation essential to a fu ll understan ding of th e 
govern ment-wide an d fund financial statements. The notes to the financial statements begin on page 17 of this 

report. 
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In addition to the basic financial statem ents and accompan ying notes, this report also presents certain required 
supplem entary information concerning the Parish Assessor's finan cial statements. The M en agemen t's Discussion 
an d Analysis is included as "required supplem entary in form ation." Required supplem entary inform ation is 
inform ation th at the accountin g rules strongly suggest be presented w ith in the Assessor's finan cial rep ort. The 
in dependent auditor does not formally audi t th is in form ation, but review s it in great detail to ensure its aecnr acy. 

FIN AN CIAL ANALY SIS OF THE PARISH A SSESSOR AS A W H OLE 

The Parish Assessor implemented the new financial reporting model used in this report beginning with the current 
calendar year ended December 31, 2003. Over time, as year-to-year financial information is accumulated on a 
consistent basis, chan ges in net assets may be observed an d used to discuss the chan ging finan cial position of the 
Parish A ssessor as a whole. 

The Parish Assessor's net as sets at fiscal year-end are $94,643. The following table provides a summary of the 
Parish Assessor's net assets: 

Assets: 
Current assets 
Capital assets 

Total assets 

Liabilities: 
Current 
Non-current 

Total liabilities 

N et assets: 

Summ ary of Net Assets 

Investm ent in capital assets, net of related debt 
Unrestricted 

Total net assets 

Total liabilities an d net assets 

Governm ental 
Activities 

$908,412 
35,586 

943,998 

844,698 
4,657 

849,355 

18,765 
75,878 

94,643 

$943~998 

Percentage 
of Total 

The Parish Assessor continues to m aintain a consistent current ratio. The curren t ratio compares th e current assets 
to current liabilities an d is an  indication of the ability to pay current obligations. The cur rent ratio for 
governmental activities is 1.1:1. 

The Parish Assessor reported a positive balan ce in net assets for its governm ental activities. Net assets decreased 
from 2002 by $22,658 or 19% . Note that approximately 20% of the governmental activities' net assets are tied up 
in capital assets. The Parish Assessor uses th ese capital assets to provide serv ices to its citizens. 

Since this is the first year in which government-wide information is available, comparative data is not presented. 
However, th e Parish Assessor will accum ulate comparative data an d will present th is da ta to assist analysis in 
future years. Remember, the following data is presented on the accrual basis of accounting which mean s that all 
costs ar e presented. However, the purchase of capital assets is not in cluded but depreciation on the capital assets 
is included. 
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The follow ing table provides a sum m ary of the Parish Assessor's changes in net assets: 

Sum mary of Chan ges in Net Assets 

Revenues: 

Program : 

Charges for services (copies, etc.) 
General: 
Taxes 
State revenue sharing 
Interest 

Total revenues 

Program  expenses: 
General government: 
Salaries an d benefits 
Operating serv ices 
M aterials and supplies 
Travel an d other 
Depreciation 

Debt service: 
Interest 

Total expenses 

Change in net assets 

Net assets, beginning 

Net assets, ending 

GOVERN M ENTAL REVENUES 

Governm ental 
Activities 

$ 17,903 

783,244 
55,814 
5,814 

862,775 

667,574 

155,002 
40,389 
4,363 

15,191 

2,914 
885,433 

(22,658) 

117,301 

$ 94,643 

Percentage 
of Total 

2%  

91% 
6%  
1%  

100%  

75%  

17%  
5%  
1%  

2%  

0% 
100%  

The Parish is heavily reliant on property taxes to support its operations. Property taxes provide 91% of the Parish 
Assessor's total revenues. Revenues from  the State of Louisiana for revenue sharing totaled approxim ately 6%  of 
the Parish Assessor's current year resources. Because of the Parish Assessor's healthy financial condition, we 
have been able to earn $5,814 in interest earnings to support our activities, in spite of the low interest rates 
available in 2003 for investments. Also, note that program revenues cover only 2% of govern m ental operating 
expenses. This means that the Parish Assessor's taxpayers an d the Parish Assessor's other general revenues fund 

98% of the Parish Assessor's activities. As a result, the general economy and local businesses have a major 
impact on th e Parish Assessor's revenue stream s. 

GOVERN M ENTAL  FUNCTIONAL EXPENSES 

Since assessor operations are staff oriented, approximately 75% of th e budget is used for employee salaries an d 
benefits. Operating services an d materials an d supplies make up 17% and 5% of the total expenses respectively. 



FINANCIAL ANALYSIS OF THE PARISH A SSESSOR'S GEN ERAL FUND 

The Genera l Fund is the Parish Assessor's operating fund and the source of day-to-day service delivery. As 
discussed, the General Fund is reported in the fund financial statem ents with a short-term , inflow an d outflow of 
spendable resour ces focus. This inform ation is useful in assessing resour ces available at the end of the year in 
comparison with upcoming financing requirements. Remem ber the data presented in the fund finan cial statements 
is presented on the modified accrual basis. This mean s that capital assets purchased during the year are reported 
as expenditures an d no depreciation on these capital assets is reported as an  expenditure in th e sam e year. 

The total ending general fund's fund balan ce is $71,770, a decrease of $22,542 or 19% from the prior year. This 
decrease is primarily th e result of the events an d program s described within the an alysis of the Parish Assessor's 
activities described above. Other key factors contributing to this change were increases in salaries an d benefits to 
th e assessor and deputy assessors an d in creas es in professional fees. The total amoun t is unreserved indicating 
availability for continuing Parish Assessor serv ice requirements. 

Property taxes were $783,244 or 7.5% more than 2002, prim arily because ofa reassessment of the Parish taxable 
property. State revenue sharing was comparable to 2002. 

Salaries an d benefits were som ewhat above 2002, an  increase of 14% . The cost of group insurance incre ased 10%  
and the Parish Assessor's pension contribution increased 29% . Operating service expenditures increas ed 
approximately $3,400 or 2% . Finally, capital outlay in 2003 was substantially the effect of the Parish Assessor 
entering into capital leases for the acquisition of computer equipm ent. 

The General Fun d's ending fund balance is considered adequate, representing the equivalent of 8%  of annual 
expendi tures. Note that th e Parish Assessor is finan cing its operations substan tially on a "pay-as-you-go" system , 
with the only outstanding long-term  debt being future capital lease obligations. These capital lease obligations 
have original term s of three year s. 

BUDGETARY HIGHLIGHTS 

Both the General Fund's original budget for 2003 an d the actual expenditures for 2003 were greater than  the 
actual amoun ts reported in calendar year 2002. As indicated above, the majority of this increase is in personnel 
costs. 

CAPITAL A SSETS AND DEBT AD M INISTRA TION 

The Parish Assessor's investmen t in capital assets, net of accumulated depreciation, for governm ental activities as 
of December 31, 2003 was $35,586. The total decrease in this net investm ent was 5% . In 2003, depreciation 
expense exceeded capital asset rep lacement by $1,865. This difference could be reviewed negatively; however, 
this type of information needs to be reviewed as a trend over multiple years to be more mean ingfu l. As noted 
above, the Parish Assessor did provide additional and replac ement equipment in 2003 which offsets some of the 
depreciation expense. See Note 5 for additional inform ation about changes in capital assets dur ing the calendar 
year an d outstan ding at the end of the year. 



The following table provides a sum m ary of capital asset activity 

Capital assets 

Depreciable assets: 
Equipm ent, furniture and fLxtu res 

Less accumulated depreciation 

Book value - depreciable assets 

Governm ental Activities 
2003 2002 

$ 552,704 $ 539,378 

517,118 

s 35.586 

501,927 

$ 37,451 

At December 31, 2003 the depreciable capital assets for govern m ental activities were 94%  depreciated. This 
results in a 3%  reduction in th e book value of the capital assets. A s indicated above, th ese percentages indicate 
that in th e current year, th e Assessor did not replace its assets at th e same rate as they were depreciating. The total 
percentage of depreciated capital assets is quite high which m eans that additional resources will be required to 
replace these capital assets in the future. 

At year-end, th e Parish Assessor had no long-term  debt outstanding, except for th e present  value of rem aining 
capital lease obligations. The Parish Assessor has chosen to upgrade technological equipment through capital 
leasing. The Parish Assessor may issue general obligation debt to meet its capital needs but has elected to fund 
these needs on a "pay-as-you-go" basis. Finan cing capital acquisitions on a current basis elim inates the deferral 
of capital costs to future periods. 

ECONOM IC CONDITION S AFFECTIN G THE PARISH A SSESSOR 

Since the primary revenue stream for the Parish Assessor is property taxes, this type of tax is not subject to 
changes in the economy, in the short-term. However, in the long-term , property tax  revenues suffer if the 
econom y does not maintain growth. As noted above, the value of the Parish taxable property is increasing which 
is a positive indicator against a slum ping national an d regional economy. 

CON TACTIN G THE PARISH A SSESSOR'S FIN AN CIAL M ANAGEM ENT 

This financial report is designed to pro vide a general overview of the Parish Assessor's fmances, comply with 
finance-related laws and regulations, and demonstrate the Parish Assessor's commitment to public accountability. 
If you have an y questions about the contents of this report or would like to request additional inform ation, please 
contact the Assessor, M r. Sherel A. M artin, Jr., at the Parish Assessor's office, 3rd Floor Courthouse

, Franklin, 
Louisian a 70538. 
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ST. M ARY PARISH ASSESSOR 

Statem ent of Net Assets 
December 31, 2003 

ASSETS 

Current assets: 
Cash and cash equivalents 
Investm ents 
Receivables 
Taxes (net of allowance for uncollectible taxes) 
Other 

Due from  other governm ental units 

Prepaid expenses 
Total current assets 

Capital assets: 
Equipment and furniture 
Property held under capita l leases 

Less: accumulated depreciation 
Total capital assets, net of accum ulated depreciation 

Total assets 

LIA BILITIES 

Current liabilities: 
Accounts payable 
Deferred revenues 
Current portion of obligations un der capital leases 

Total current liabilities 
Noneurrent liabilities: 

Obligations un der capital leases, less current portion 
Total liabilities 

NET ASSETS 

h vestm em ineapitalassets, netofrelated de~  
Un~ s~ cted 

Total net assets 

Total liabilities an d net assets 

The accompanying notes are an integral part of this statem ent. 

10 

$ 93,186 
52,382 

756,556 
1,524 

656 

4,108 
908 412 

522,563 
30,141 
552,704 

(517,118) 
35,586 

$ 18,773 
813,761 
12,164 
844,698 

4,657 
849 355 

18,765 
75,878 

94,643 



ST. M ARY PARISH A SSESSOR 
Franklin, Louisiana 

Statement of Activities 
Year Ended Decem ber 31, 2003 

Expenses 

Governm ental activities: 
General govern ment $ 882,519 
Interest on long-term  debt 2,914 

885,433 

ProRram  Revenues 

Net (Expense) Revenue 

Charges for Operating Grants 
Services and Contributions 

17,903 

17,903 

General Revenues: 

Ad valorem  taxes 
State revenue sharing 
Interest and investment earnings 

Total genera l revenues 
Change in net assets 
Net assets -- beginning 
Net assets -- ending 

And Chan ges in 
N et Assets 

Govern mental 
Activities 

$ (864,616) 
(2,914) 

(867,530) 

783,244 
55,814 

5,814 
844,872 

(22,658) 
117,301 

$ 94,643 

The accompanying notes are an integral part of this statem ent. 
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ST. M ARY PARISH ASSESSOR 

Balance Sheet 
Governm ental Fund 
December 31, 2003 

A SSETS 

Cash 
Interest-beating deposits, at cost 
In vestm ents 
Receivables - 
Taxes (net of allowance for un collectible taxes) 
Other 

Due from other governm ental units 
Total assets 

Liabilities: 
Accounts payable 
Deferred revenue 

Total liabilities 

LIABILITIES AND FUND EQUITY 

Fun d balan ce: 
Unreserved 
Total fund balance 

Total liabilities and fun d balance 

The accompanying notes are an integral part of this statem ent. 
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General Fun d 

63,847 
29,339 
52,382 

756,556 
1,524 
656 

$ 904,304 

$ 18,773 
813,761 
832,534 

71,770 
71,770 



ST. M ARY PARISH A SSESSOR 
Franklin, Louisiana 

Reconciliation of the Governmental Fund Balance Sheet 
to the Statement of Net Assets 

December 31, 2003 

Total fire d balance - govern mental fund 

Total net assets reported for govern m ental activities in th e 
statement of net assets is different because: 

Capital assets used in governm ental activities are not finan cial 
resources and, th erefore, are not rep orted in the fund 

Prepaid expenditures involve the payment with current finan cial 
resour ces of obligations that ar e attributable to fiscal periods 
beyond the end of the current fiscal year 

Long-term liabilities, which include obligations under capital leases, 
are not due an d payable in the current period and therefore ar e 
not rep orted in th e fund 

Net assets of govern mental activities 

The accompan ying notes are an integral part of th is statement. 
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71,770 

35,586 

4,108 

(16,821) 

s 94.643 



ST. M A RY PA RISH ASSESSOR 
Franklin, Louisiana 

Statem ent of Reven ues, Expenditures, an d Chan ges in 
Fund Balan ce - Governm ental Fun d 
Year Ended Decem ber 31, 2003 

Revenues: 
Taxes - ad valorem  
Intergovem m ental - 

State revenue sharing 
M iscellan eous - 

Interest on deposits 
Other 

Total revenues 

Expenditures: 
Current - 

General governm ent: 
Tax ation 

Debt service - 
Principal retirem ent 
Interest and fiscal charges 

Capital outlay 
Total expenditures 

Deficiency of revenues over 
expenditures 

Oth er finan cing source: 
Proceeds from capital lease obligations 

Deficiency of revenues an d other 
finan cing sources over 
expenditures 

Fun d balance, beginning 

Fun d balance, ending 

Gen eral Fund 

$ 783,244 

55,814 

5,814 
17,903 
862 775 

870,464 

10,967 
2,914 
14,298 
898 643 

(35,868) 

13,326 

(22,542) 

94,312 

$ 71~770 



ST. M ARY PARISH ASSESSOR 
Franklin, Louisiana 

Reconciliation of the Statement of Revenues, Expenditures and 
Chan ges in Fund Balan ce of Governm ental Funds to the 

Statem ent of Activities 
Year Ended Decem ber 31, 2003 

N et chan ge in  fund balan ce -governm ental fund 

Am ounts reported for governm ental activities in the statement 
of activities are different because: 

Governm ental fund reports capital outlays as expenditures, 
however, in th e statement of activities the cost of those 
assets is allocated over their estim ated useful lives an d 
reported as depreciation expense. This is the am oun t 

by which depreciation expense exceeded capital outlay 
in the current period 

Certain expenditures of the governmental fun d involve the 
paym ent of current finan cial resources for obligations 
attributable to fiscal periods following th e close of the 
current fiscal period. The portion of paym ents for insur ance 
coverage attributable to periods after December 31, 2003 are 
classified as prepaid expenditures in the statement of net assets 

Capital lease proceeds provide current financial resources to 
the governm ental fu nd, but issuing debt increases long-term 
liabilities in the statem ent of net assets. Repaym ent of capital 
lease obligation principal is an expenditure in the governmental 
fun d, but the repaym ent reduces long-term liabilities in the 
statem ent of net assets. This is th e am oun t by which proceeds 

exceeded repaym ents 

Chan ge in net assets of govern mental activities 

The accompanying notes are an  int egral part of th is statem ent. 
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(22,542) 

(1,865) 

4.108 

(2,359) 

(22,658) 



Revenues: 
Taxes - ad valorem  
lntergovem m ental - 
State revenue sharing 

M iscellaneous - 
Interest on deposits 
Other 

Total revenues 
Expenditures: 
Current - 
General government: 
Taxation - 

ST. M ARY PARISH ASSESSOR 
Franklin, Louisiana 

Budgetary Comparison Schedule - General Fund 
Year Ended December 31, 2003 

Auto expense 
Dues and subscriptions 
In surance - general 
In surance - group 
Legal an d professional fees 
Office expense 
Postage 
Retirem ent 
Repairs an d maintenance 
Salaries 
Tax es 
Telephone 
Travel an d sem inars 
Total general governm ent 

Debt service - 
Principal retirem ent 
Interest and fiscal charges 

Capital outlay 
Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other financing source: 
Proceeds from capital lease obligations 

Excess (deficiency) of revenues 
an d other financing sour ces 
over expenditu res 

Fund balan ce, beginning 

Fund balan ce, ending 

Actual 
Am ounts 

Varian ce with 
Final Budget 
Positive 

(Negative) 

$ 741,800 $ 772,723 $ 783,244 $ 10,521 

53,313 56,648 55,814 (834) 

7,200 
11,450 

813,763 

21,600 
2,400 
30,000 
67,140 
36,000 
12,500 
3,000 
73,108 
70,000 
453,630 
8,500 
4,500 
7,800 

790,178 

5,598 
9 320 

844,289 

21,096 
2,343 
33,307 
73,434 
19,284 
11,478 
2,294 
74,234 
93,281 
511,027 
9,881 
4,000 
5,032 

860,691 

12,000 13,251 

10,000 
812,178 

972 
874,914 

1,585 (30,625) 

1,585 

94,312 
(30,625) 
94,312 

5,814 
17,903 
862,775 

22,011 
1,953 

27,867 
75,171 
39,193 
14,905 
2,501 
72,965 
85,846 
508,916 
10,522 
4,251 
4 363 

870.464 

10,967 
2,914 
14,298 
898,643 

216 
8,583 
18,486 

(915) 
390 

5,440 
(1,737) 
(19,909) 
(3,427) 
(207) 
1,269 
7,435 
2.111 
(641) 
(251) 
669 

(9,773) 

2,284 
(2,914) 
(13,326) 
(23,729) 

(35,868) (5,243) 

13 326 13,326 

(22,542) 
94 312 

8,083 

The accompanying notes are an integral part of th is statem ent. 
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ST. M AR Y PARISH ASSESSOR 
Franklin, Louisiana 

Notes to the Financial Statements 

N OTE 1 SUM M ARY OF SIGNIFICANT ACCOUN TING POLICIES 

As provided by Article VII, Section 24 of the Louisiana Constitution of 1974, the Assessor is elected 
by the voters of th e parish an d serves a term of four years. The Assessor assesses all real and 

movable property in the parish, subject to ad valorem taxation. The Assessor is authorized to appoint 
as m an y deputies as m ay be necessary for the effi cient operation of the offi ce an d to provide 
assistance to th e taxpayers of the parish. Th e deputies are auth orized to perform  all functions of the 
office, but the Assessor is officially and pecuniary responsible for th e actions of the deputies. 

The Assessor's offi ce is located in the St. M ary Parish Courthouse in Franklin, Loui siana. The 
Assessor employs 24 employees, including 16 deputies. In accordance with Louisiana law, the 
Assessor bases real an d movable property assessments on conditions existing on January 1 of the tax 
year. The A ssessor completes an assessm ent listing by M ay 1 of the tax year and subm its the list to 
the parish govern ing auth ority an d the Louisiana Tax Comm ission as prescribed by law. Once th e 
assessment listing is approved, the Assessor subm its the assessm ent roll to the parish tax collector 
who is responsible for collecting an d distributing taxes to the various taxing bodies. 

At December 31, 2003, th ere are 42,684 real property and m ovable property assessments totaling 
$133,683,847 and $207,174,804, respectively. 

The following is a summ ary of certain significant accounting policies: 

Financial Reoortin~ Entity 

As th e governing authority of th e parish, for reporting purposes, the St. M ary Parish Council is the 
financial reporting entity for St. Mary Parish.' The finan cial reporting entity consists of (a) the 
primary government (Parish Coun cil), (b) the organ ization for which the primary government is 
financially accoun table, and (c) other organizations for which the nature an d sign ificance of their 
relationship with  the prim ary governm ent are such that exclusion would cause the reportin g entity's 
finan cial statements to be misleading or incomplete. 

Governm ental Accoun ting Standards Board Statement No. 14 established criteria for determ ining 
which component un its should be considered part of the St. M ary  Parish Coun cil for finan cial 
rep orting purposes. The basic criterion for including a potential component unit within th e reporting 

entity is financial accoun tability. The GASB has set forth criteria to be considered in determ ining 
finan cial accoun tability. This criteria includes: 

1. Appointing a voting majority of an organization's governing body, and 

a. The ability of the Parish Coun cil to impose its will on that organization 
an d/or 



ST. M A RY PARISH ASSESSOR 
Franklin, Louisiana 

N otes to the Finan cial Statem ents 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTIN UED) 

2. Organizations for which the Parish Council does not appoint a voting majority 
but are fiscally dependent on the Parish Council. 

3. Organizations for which the reporting entity finan cial statements would be 
misleading if data of the organ ization is not included because of th e nature or 
significance of the relationship. 

Because the St. M ary Parish Coun cil provides office space to th e Assessor an d th e significance of th e 
relationship between the Assessor an d the St. M ary Parish Coun cil, the Assessor was determined to 
be a component un it of th e St. M ary Parish Coun cil, the finan cial reporting entity. The 
accompan ying finan cial statements pre sent information only on the funds maintained by the Assessor 
an d do not present information on the St. M ary Parish Council, the general govern ment services 
provided by that governm ental unit, or th e other governm ental units th at comprise the financial 
reporting entity. 

Governm ent-W ide an d Fun d Finan cial Statements 

The statement of net assets an d statement of activities display inform ation about the reporting 
government as a whole. Both the governm ent-wide an d the fund finan cial statements categorize 
primary activities as governm ental. 

The statement of activities dem onstrates the degree to which the direct expenses have a given 
fun ction or segm ent are offset by program revenues. Direct expenses are th ose that are clearly 
identifiable with a specific function or segm ent. Program  reven ues of th e St. M ary Parish Assessor 
include fees and charges paid by the recipients for goods or services offered by the Assessor's offi ce 
such as tax roll preparation an d making copies of various reports. Taxes and item s not properly 
included among program  revenues are reported as general revenues'. 

A separate finan cial statem ent is provided for the govern m ental fun d. 

The governm ent-wide finan cial statements are reported using the economic resources measurement 

focus and the accrual basis of accounting. Revenues are recorded when earned and expenses are 
recorded when the liability is incurred, regardless of the tim ing of th e related cash flows. Property 
taxes are recognized as revenues in the year for which they are levied. 

Government fund financial statements are reported using the current financial resources 
measurement focus an d the modified accrual basis of accounting. Revenues are recogn ized as soon 
as they are both measurable and available. Revenues are considered to be available when they are 
collectible with in the curren t period or as soon enough th ereafter to pay liabilities for th e current 
period. For th is purpose, the governm ent considers revenues to be available if they are collectible 
within the current period or soon enough thereafter to pay liabilities of th e current period. For this 



ST. M ARY PARISH ASSESSOR 
Franklin, Louisiana 

N otes to the Financial Statem ents 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

purpose, the governm ent considers revenues to be available if they are collected within 60 days of th e 
end of the current fiscal period. Expenditures generally are recorded when a liability is incurred, as 
under accrual accoun tin g. 

Ad valorem taxes and interest associated with the current fiscal period are all considered to be 
susceptible to accru al an d so have been recognized as reven ues of the current fiscal period. Ad 
valorem taxes are recogn ized as revenues in th e year in which such taxes are levied an d billed to the 

taxpayers. Other major revenues that are considered susceptible to accrual include intergovemmental 
revenues an d interest on investm ents. 

The Assessor has th e following fun d type 

Govern m ental Fun d~  

The focus of the governmental fun d's measurement (in the fund statement) is upon determination of 
financial position and chan ges in financial position (sources, uses, and balances of finan cial 
resources) rather than  upon net income. The following is a description of the governmental fund of 
the A ssessor: 

General Fun d 

The General Fund, as provided by Louisian a Revised Statute 47:1906, is the principal fund of the 
Assessor and accounts for the operation of th e Assessor's office. Compensation received from the 
various tax ing bodies, prescribed by formula in Louisiana Revised Statu es 47:1907-1908 and ad 
valorem tax  revenue authorized by Act 292 of 1985 is accoun ted for in this fund. General operating 
expenditures are paid from this fund. 

The Assessor uses th e following budget practices 

1. The Assessor prepares a proposed budget for the fiscal year prior to the beginning 
of each fiscal year. 

2. A summ ary of the proposed budget is published an d the public notified that the 
proposed budget is available for public inspection. 

3. A public heating is held on the proposed budget after publication of the call for 
the hearing. 



ST. M A RY PARISH ASSESSOR 
Franklin, Louisian a 

Notes to the Financial Statem ents 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

4. After the holding of the public hearing an d completion of all action necessary to 
finalize and implement the budget, the budget is adopted through passage of an  
ordinan ce prior to the comm encem ent of the fiscal year for which the budget is 
being adopted. 

5. Budgetary amendments involving increases in expenditures resulting from  
revenues exceeding amounts estim ated require the approval of th e Assessor. 

6. All budgetary appropriations lapse at th e end of each fiscal year 

Cash includes amounts in dem and deposits, interest-bearing deman d deposits, and time deposits. 
Under state law, the Assessor may deposit funds in demand deposits, interest-bearing dem and 
deposits, or time deposits with state banks organized under Louisian a law or any other state of the 
United States, or un der the Laws of the United States. 

All capital assets pur chased or acquired with an  original cost of $1,000 for furniture an d $5,000 for 
equipm ent or more are reported at historical cost or estim ated historical cost. Contributed assets are 
reported at fair m arket value as of the date received. Additions, im provements, an d other capital 
outlays that significantly extend the useful life of an  asset are capitalized. Oth er costs incurred for 
~pairs and m aintenance are expensed as incurred. Depreciation on all assets is provided on the 
straight-line basis over the following estim ated useful lives: 

Equipm ent an d Furniture 

Deferred Revenue 

5 - 10 Year s 

Property taxes collected at December 31,2003, that are not available to finance the operations of the 
current period are reported as deferred revenues and are recognized as operating revenues in the 
subsequent period. 

Employees of the Assessor's office earn  from ten to fifteen days of vacation leave each year based on 
length of service. Vacation leave must be used in th e year earned. A m axim um of six weeks of sick 
leave is allowed for matern ity and/or surgery. Additional sick leave m ay be gran ted at the discretion 
of the Assessor. Sick leave is not accrued. 



ST. M A RY PARISH A SSESSOR 
Franklin, Louisiana 

Notes to the Financial Statem ents 

NOTE 1 SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Use of Estim ates 

The St. M ary Parish Assessor uses estimates an d assumptions in preparing finan cial statem ents. 
Those estimates and assum ptions affect the reported am ounts of assets an d liabilities, th e disclosure 
of contingent assets and liabilities, an d the reported revenues an d expenditures or expenses, as 
appropriate. 

N OTE 2 LEVIED TAX ES 

The following is a sum m ary of authorized an d levied ad valorem  taxes 

Assessment District 

Authorized 
M illage 

2.8= ~8 

Levied 
M illage 

2.88 

Total taxes levied dur ing 2003 were $813,761. Tax es receivable at December 31, 2003 consists of 
$784,257 for the 2003 assessment, of which 3.53 percent or $27,701 is considered uncollectible. 

Following are th e principal taxpayers for th e parish: 

CLECO Power, LLC 
Cabot Corporation 
Cooper Cam eron Corporation 
Bell South Comm unications 
Degussa Carbon Black 
ANR Pipeline Co. 
BP America Production 
Columbian Chemicals 
Trunkline Gas Company 
Nexen Petroleum 
Nautilus Pipeline Co. 
Teche Federal Savings 

Type of 
Taxpayer 

Public Utility 
Spee. Chemi eals 
Oil & Gas 
Telecomm un ications 
Spec. Chemi cals 
Gas Pipeline 
Oil & Gas 
Spec. Chemicals 
Gas Pipeline 
Oil & Gas 
Gas Pipeline 
Ban k 

Assessed 
Valuation 

$13,142,240 
6,102,156 
5,596,208 
5,134,680 
4,865,904 
4,587,900 
3,870,205 
3,773,711 
3,657,490 
3,361,776 
2,953,095 
2,562,083 

Percentage of 
Total Assessed 
Valuation 

3.86%  
1.79%  
1.64%  
1.51%  
1.43%  
1.35%  
1.14% 
1.11%  
1.07%  
0.99%  
0.87%  
0.75% 

17.51%  



ST. M ARY PARISH A SSESSOR 
Franklin, Louisiana 

Notes to the Finan cial Statements 

NOTE 3 CASH AND CASH EQUIVALENTS 

At December 31, 2003, the Assessor has cash and cash equivalents (book balances) totaling $93,185 
as follows: 

Cash on hand 
Demand deposits 
M oney market accounts 

$ I00 
63,747 
29,339 

$ 93,186 

These deposits are stated at cost, which approximates market. Under state law, these deposits (or the 
resulting bank balan ces) must be secured by federal dep osit insurance or the pledge of securities 
owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit 
insuran ce must at all tim es equal th e amount on deposit with th e fiscal agent. These securities are 
held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually 
acceptable to both parties. At December 31,2003, the Assessor has $120,451 in deposits (collected 
bank balan ces). These deposits are secured from risk by $120,451 of federal deposit insurance and 
$609,788 of pledged securities held by the custodial bank in the nam e of the fiscal agent bank (GASB 
Category 3). 

Even though the pledged securities are considered unconateralized (Category 3) under the provisions 
of GA SB Statem ent N o. 3, R.S. 39:1229 im poses a statutory requirem ent on the custodial ban k to 
advertise and sell the pledged securities within 10 days of being notified by the Assessor th at the 
fiscal agent has failed to pay deposited ftmds upon deman d. 

NOTE 4 INVESTM ENTS 

The Assessor can  invest in securities of the United States Govern m en t unless such an  investment is 
expressly prohibited by law. The carrying am oun ts and approxim ate m arket values of investments 
are summ arized as follows: 

General Fun d Louisiana Asset 
M anagem ent Pool 

Interest 
Rate 

Carlying 
Am ount 



ST. M ARY PARISH ASSESSOR 
Franklin, Louisiana 

N otes to the Financial Statem ents 

NOTE 4 INVESTMENTS (CONTINUED) 

In accordance with GASB Codification Section I150.165, the investment in the Louisiana Asset 
Management Pool (LAM P) is not categorized in the three risk categories provided by OASB 
Codification I50.164 because the investm ent is in th e pool of funds and thereby not evidenced by 
securities th at exist in physical or book entry form . LAM P is adm inistered by LAM P, Inc., a non- 
profit corporation organized under the laws of the State of Louisiana, an d is governed by a board of 
directors comprised of represen tatives from various local governments an d statewide professional 
organ izations. Only local govern m ents having contracted to participate in LAM P have an  investm ent 

interest in its pool of assets. The prinlary objective of LAMP is to provide a safe environment for the 
placement of public funds in short-term, high quality investm ents. The LAM P portfolio includes 
only securities an d other obligations in which local govern m ents in Louisian a ar e authorized to 
invest. Accordingly, LAM P investm ents are restricted to securities issued, guaran teed, or backed by 
the U. S. Treasury, the U. S. government, or one of its agencies, enterprises, or instrumentalities, as 
well as repur chase agreem ents collateralized by those securities. The dollar weighted average 
portfolio maturity of LAM P assets is restricted to not more than  90 days, an d consists of no securities 
with a maturity in excess of 397 days. LAM P is designed to be highly liquid to give its participan ts 
imm ediate access to their accoun t balance. The investm ents in LAM P are stated at fair value bas ed 
on quoted market rates. The fair value is determ ined on a weekly basis by LAM P an d the value of 
the position in the extern al investm ent pool is th e sam e as the value oftbe  pool shares. 

N OTE 5 CAPITAL ASSETS 

The following presentation restates capital assets from the genera l fixed asset account group: 

Equipm ent and 
Furn iture 

Cost at December 31, 2002 (as reported in the gen eral fixed asset account 
group) 
Item s below the established capitalization threshold for capital assets 

Cost of capital assets as restated, Decem ber 31, 2002 

Current year rollforwar d: 

Cost at December 31, 2002 
A dditions 
Deletions 
Cost at December 31, 2003 

Depreciation: 

Accumulated depreciation, Decem ber 31, 2002 
Additions 
Deletions 
Accumulated depreciation, December 31, 2003 

$ 557,022 
17,644 

~ 539.378 

$ 539,378 
13,326 

552,704 

501,927 
15,191 

517,118 



ST. M ARY PARISH ASSESSOR 
Franklin, Louisian a 

N otes to the Financial Statem ents 

N OTE 6 CHAN GES 1N  LONG-TERM  DEBT 

The following is a summary of long-term debt transactions for the year ended December 31, 2003 

Balance 
12/31/2002 Additions Deletions 

Balan ce 
12/31/2003 

Due W ithin 
One Year 

Capital leases 
payable $ 14,462 $ 13,326 $ 10,967 $ 16,821 $ 12~164 

NOTE 7 LEASE OBLIGATIONS 

The Assessor's office is the lessee of computers an d other technology equipment under capital leases 
expiring in various year s through 2006. The assets an d liabilities under capital leases are recorded at 
the lower of the present value of the m inimum  lease payments or the fair vakte of the asset. The 
as sets are depreciated over the lower of their related lease term s or their estim ated productive lives. 
Depreciation of assets under capital leases is included in depreciation expense for 2003. 

M inim um  future lease paym ents under th ese lease agreem ents as of Decem ber 31,2003 through th e 
expiration date are as follows: 

2004 
2005 
2006 

Less: Amoan trepresentinginterest 

N OTE 8 PEN SION  PLAN  

Plan Description - 

Am ount 

12,164 
5,657 
1,846 
19,667 
2,846 

$ 16,821 

Substan tially all em ployees of th e St. M ary Parish Assessor's offi ce ar e m em bers of the Louisian a 
Assessor's Retirem ent System , a cost-sharing, multiple-employer defined benefit pension plan  
adm inistered by a separate board of trustees. 

All full-time employees who are under the age of 60 at the time of original employment an d are not 
drawing retirement benefits from an y other public retirement system in Louisian a are required to 
participate in the System . Employees who retire at or after age 55 with at least 12 years of credited 
service or at or after age 50 with at least 30 years of credited serv ice are entitled to a retirement 
benefit, payable m onthly for life, equal to 3 percent of their final-average salary for each year of 

24 



ST. M ARY PARISH ASSESSOR 
Franklin, Louisiana 

N otes to the Financial Statem ents 

NOTE 8 PENSION PLAN (CONTINUED) 

credited service, not to exceed 100 percent of their final-average salary. Final-average salary is the 
employee's average salary over the 36 consecutive of joined months that produce the highest average. 
Employees who term inate with at least 12 years of service and do not with draw their employee 
contributions may retire at or after age 55 and receive the benefit accrued to their date of term ination. 
The System  also provides death an d disability benefits. Benefits are established or am ended by state 
statute. 

The System  issues an  annual publicly available financial report th at includes financial statem ents an d 
required supplem entary inform ation for the System . That report m ay be obtain ed by writing to the 
Louisian a Assessor's Retirement System, Post Office Box 1786, Shreveport, Louisiana 71166-1786, 
or by calling (318) 425.-4446. 

Fundi ng Policy 

Plan  m em bers ar e required by state statu te to contribute 8.0 percent of their annual covered salary, 
an d the St. M ary Parish Assessor is required to contribute at an aetuarially determ ined rate. The 
current rate is 14.0 percent of annual covered payroll. Contributions to the System also include one- 
fourth of one percent (one percent for Orlean s Parish) of the taxes shown to be collectible by the tax 
rolls of each par ish, plus revenue sharing funds appropriated by the legislature. The contribution 
requirement of plan members and th e St. M ary Parish Assessor are established and may be am ended 
by state statute. As provided by Louisiana Revised Stant te 11:103, the employer contributions are  

determined by actuarial valuation an d are subject to chan ge each year based on the results of the 
valua tion for the prior fiscal year. The St. M ary Parish Assessor's contributions to the System for the 
years ending December 31, 2003, 2002 and 2001 were $63,254, $46,955 and $27,140, respectively, 
equal to th e required contributions for each year. 

NOTE 9 EXPENDITURES OF THE ASSESSOR NOT IN CLUDED 1N  THE FIN ANCIAL STATEM ENTS 

The Assessor's office is located in the St. M ary Parish Courthouse. The upkeep and ma intenan ce of 
the courthouse is paid by th e St. M ary Parish Coun cil. 

NOTE 10 RISK M ANAGEM ENT 

The District is exposed to various risks of loss related to torts; theft of, damage to, an d destruction of 

assets; errors an d omissions; injuries to employees; and natural disasters. The District has elected to 
purchase insur an ce coverage through the comm ercial insuran ce market to cover its exposure to loss. 
The District is insured up to policy lim its for each of the above risks. There were no significant 



ST. M A RY PARISH ASSESSOR 
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N otes to the Finan cial Statem ents 

NOTE 11 CHANGES IN ACCOUN TING PRINCIPLES 

The St. M ary Parish Assessor adopted the provisions of Govern mental Accounting Standards Board 
Statement No. 34, Basic Finan cial Statements - an d M anagement's Discussion an d Analysis - for 
State an d Local Governm ents; Statement No. 37, Basic Finan cial Statements - an d M an agem ent's 
Discussion an d Analysis - for State an d Local Governm ents: Omnibus; Statem ent No. 38, Certain 
Financial Statement Note Disclosures; an d Interpretation No. 6, Recognition and M easurement of 
Certain Liabilities and Expenditures in Govern m ental Fun d Financial Statem ents, as of Jan uary 1, 
2003. This results in a chan ge in the format an d content of the basic finan cial statements. 
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IN DEPENDEN T AUDITOR'S REPORT ON COM PLIANCE AND 
ON INTERNAL CONTROL OVER FIN ANCIAL REPORTIN G BASED ON 

AN AUDIT OF FIN ANCIAL STATEM ENTS PERFORM ED IN  ACCORDANCE 
W ITH GO VERNM ENT A UDITIN G STANDARDS 

The Honorable Sherel A. M artin, Jr., Assessor 
St. M ary Parish Assessor 
Franklin, Louisian a 

W e have audited the financial statements of the St. M ary Parish Assessor, as of and for the year 
ended December 31,2003, an d have issued our report thereon dated M ay 7, 2004. W e conducted our  
audit in accordance with auditing stan dards generally accepted in the United States of Am erica, an d 
th e standards applicable to finan cial audits contained in Government Auditing Standards, issued by 
the Com ptroller General of the United States. 

As part of obtaining reasonable assurance about whether the St. M ary Parish Assessor's fman cial 
statem ents ar e free of m aterial m isstatem ent, we perform ed tests of its complian ce w ith certain 
provisions of laws, regulations, and contracts, noncom plian ce w ith which could have a direct and 
m aterial effect on the determ ination of financial statem ent am ounts. However, providing an  opinion 

on compliance with those provisions was not an objective of our audit, and accordingly, we do not 
express such an  opinion. The results of our tests disclosed no instances of noncomplian ce that are 
required to be reported under Government Auditing Standards. 

nternal Control Over Finan cial Reoortine 

In planning an d performing our  audit, we considered the St. M ary Parish Assessor's in~ 'nal control 
over finan cial reporting in order to determine our auditing procedures for the purpose of expressing 
our  opinion on the financial statements an d not to provide assurance on the intern al control over 
finan cial reporting. Our  consideration of the intern al control over finan cial reporting would not 
necessarily disclose all matters in the internal control over finan cial reporting that might be ma terial 
weaknesses. A m aterial weakness is a condition in which th e design or operation of one or m ore of 
the internal control components does not reduce to a relatively low level the risk that misstatem ents 
in amoun ts that would be material in relation to the finan cial statements being audited ma y occur  an d 
not be detected with in a tim ely period by employees in the norm al course of perform ing their 
assigned functions. W e noted no m atters involving the intern al control over financial reporting an d 
its operation that we consider to be m aterial weaknesses. 



This report is intended solely for the information and use of the St. M ary Parish Assessor, the St. 
M ary Parish Council, and the Legislative Auditor of the State of Louisiana an d is not intended to be 
an d should not be used by an yone other than  those specified parties. This restriction is not intended 
to limit the distribution of th is report, which is a matter of public record. 

A Corporation of Certified Public Accoun tants 

M organ City, Louisian a 
M ay 7, 2004 
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ST. M ARY PARISH A SSESSOR 
Franklin, Louisiana 

Sum m ary Schedule of Prior Year Findings 
Year Ended Decem ber 31, 2003 

There were no findings noted in the prior year 



ST. M ARY PARISH ASSESSOR 
Franklin, Louisian a 

Schedule of Findings and Questioned Costs 
Year Ended December 31, 2003 

Part 1: Summ ary of Auditor's Results 

FIN ANCIA L STATEM ENTS 

s 

An unqualified opinion has been issued on the St. M ary Parish Assessor's finan cial statem ents as of 
an d for the year ended December 31, 2003. 

There were no reportable conditions in intern al control over financial reporting noted during the 
audit. 

There were  no m aterial instan ces of noncom plian ce noted during the audit. 

FEDERA L A W AR D S 

This section is not applicable for the fiscal year  ended Decem ber 31, 2003 

Part 2: Findin gs Relating to an  Audit in Accordance with Government Auditing Standards 

There were no findings noted during the audit. 

Part 3: Findings an d Questioned Costs Relating to Federal Programs 

At December 31, 2003, the St. M ary Parish Assessor, did not m eet the requirements to have a 
single audit in accordance with OM B Circular A-133, there fore this section is not applicable. 



ST. MA RY PARISH ASSESSOR 
Franklin, Louisiana 

M anagement's Corrective Action Plan For Current Year Findings 
Year Ended December 31, 2003 

There were no findings noted durin g the audit. 


