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Jim H . Stevens, Jr., CPA , LLC 
Certified Public Accountant 

209 E. Church Street 
Springhfll, Louisiana 71075 

To the Honorable Jimmy Stephens 
DeSoto Parish Assessor 
Logansport, Louisiana 

INDEPENDENT AUDITOR'S REPORT 

Te~phone 
FAX 

(M 8)$39-9124 
(318)539-9125 

I have'audited the accompanying general I~rpose fin ancial statements of DeSoto Parish Assessor as of and for the year ended 
December 3 I, 2003, as listed in the table of contents. These general purpose finan cial statements are the responsibility of the 
DeSoto Parish Assessor's man agement. My respon sibility is to express an opinion on these gen eral purpose financial 
statements based on my audit. 

In my opinion; the general purpose finan cial statements referred to above present fairly, fin all material respects, the general 
purpose financial position of DeSoto Parish Assessor as of December 31, 2003, an d the results of its operations for the year 
then ended in conformity with accounting principles generally accepted  in the United States of America. 

In aoco rdan ee with Government Auditing Stzzndards, I bare also i,gsued  a report dated June 25, 2004, on my consideration of 
DeSoto Parish As sessor's internal control over financial reporting an d on my tests of its complian ce with certain provisions 
of laws and re gulations. 

June 25, 2004 



 

DESOTO PARISH ASSESSOR 
MANSR ELD, LOUISIANA 

ALL FUND TYPES AND ACCOUNT GROUPS 
Combined Balance Sheet 
December 31, 2003 

ASSET8 AND OTHER DEBITS 
Cash and Cash Equivalents 
Investm ents 
Ad Valora m Taxes Receivable 
Other Accounts Receivable 
Prepaid Insurance  
Office Furn ishings and Equipment 

TOTAL ASSETS AND OTHER DEBITS  

LIABILITIES AN D FUND EQUITY  
AccountS Payable 

TOTAL LIABILITIES 
Fund Equity: 
Investment in General Fixed Assets 
Fund Balance-Unraserved Undesignated 
TOTAL FUND EQUITY 

GOVERNMENTAL 
FUNDS 

GENERAL 
FUND 

ACCOUNT 
GROUP 
GENERAL 
FfXED 
ASSETS 

$ 1,078,765 $ $ 
665,544 
545,490 

152 

5,900 i 27
~768 

$ 2 295 851 $ 127,768 $ 

S 15,261 $ 
15,261 

TOTAL UABILITIES AND FUND EQUITY $ 

TOTAL 
(MEMORA NDUM 

ONLY) 

1,078,765 
665,544 
545,490 

152 
5.900 

127,768 127,768 

The accompanying notes are an integral part of this statement. 2 



 

DESOTO PARISH ASSESSOR 
MANSFIELD, LOUISIANA 

GOVERNMENTAL FUND TYPE - GENERAL FUND 
st~ement of Revenues, Expenditures, and Changes in Fund Balances 

Budget (GAAP) and Actual 
For the Year Ended Decem ber 31, 2003 

REVENUES 
Ad Valorem Taxes 

!ntergovemmental Revenues: 
State Revenue Sharing 

Fees, Charges, and Commissions for Services: 
Pre paring and Selling Tax Rolls 

Charg es for Use of Equipment 
Use of Money and property: 
interest Earnings 
TOTAL REVENUES 

EXPENDITURES 
Current: 
General govemment-. Taxation 
Personal Sewice s & Related Benet'ds 
Operating Service s 
Metedals and Supplies 
Travel and Other Charg es 

Capital Outlays 
TOTAL EXPENDITURES 

EXCESS OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

The accompanying notes are an integra! part of this statement. 

577,979 $ 578,29 0 $ 

21,660 21,411 

2,100 2,726 

3,800 1,705 

20r000 
625,539 

451,070 
76,040 
20,500 
18,024 

VARIANCE 
POSITIVE 

(1,389) 

(249) 

626 

(2,095) 

34,729 14,729 
636,861 11,322 

447,378 
48,740 

~ 
19,291 
15,129 
5,915 

536,453 

3,692 
27,300 
1,209 
2,895 
24,085 
58.181 

2,130,182 2,180,182 

$ 2,210,087 $~ $ 70,503 
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DESOTO PARISH ASSESSOR 
Mansfield, Loutatsna 

Notes to Financial Statements 
As of and for the Year Ended December 31, 2003 

iNTROOUC13ON 

As provided by LSA-RS 47:1901, the assessor is elected by the voters of the padsh and serves a four-year 
term. The assessor enumerates, lists, and assesses all real and movable property in the parish, subject to 
ed  valorem taxation. The assessor is author'Bed to appoint as many deputies as m w  be necessary for the 
efficient operation of the office and to provide assistance to the taxpayers of the parish; The deputies are 
authorized  to perform all Unctions of the office, but the assessor is officially and pecuniarily responsible for 
the actions of the deputies. 

The assessor's office is located in the DeSoto Parish Courthouse annex in MansfieLd, Louisiana. The 
assessor emp!oys seven employees, including six deputies. In accordance with Louisiana law, the 
assessor base s rea l and movable property assessments on conditions exfsting on January 1 of the tax year. 
The assessor completes an assessment listing by May 1 of the tax yea r and submits the list to the pa rish 
governing authority and the Louisiana Tax Commission as prescribed by law. once the assessment lisfing 
is approved , the assessor subrn~  the assessment roll to the parish tax co llector who is responsible for 
colieoting and distributing taxes to the various taxing bodies . 

At December 31, 2003, there are 20,523 real prope rty and movable .property assessments totaling 
$61,154,858 and $141,879,206, respectively. This represe nts an increase of assess ments caused by an 
increased number of new residences, homes and businesses in the parish, tota ling $2,304,948 over 2002. 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The accompanying general purpose financial statements of the DeSofo Parish Assessor have been 
prepared in conformity with generally accepted accounting principles (GAAP) as applied to governmental 
units. The Governmental Accounting Standards Board (GASB) is the accepted  standard-setting body for 
establishing governmental accounting and financial re porting principles. 

8. REPORTING ENTITY 

As the governing authority of the parish, for reporting purposes, the DeSoto Parish Police Jury is the 
financial en tity for DeSoto Perish. The financial reporting entity co nsists of (a) the primary governmen t 
(po lice jury), (b) organizations for which the primary government is financially accountable, and (c) other 
organizations for which nature and significance  Of their mlalionship with the pdmary government are such 
that exclusion would cause the repo rting entity's fina ncial statements to be  misleading or incomplete. 

Governmental Accounting Standards Boa rd Statement No. 14 established criteria for determining 
which component units should be considered part of the DeSoto Parish Police  Jury for financial re porting 
purposes. The basic Criterion for including a potential co mponent unit within the reporting entity is financial 
accountability. The GASB has se t forth criteria to be  co nsidered in determining financial accountability. 
This crite ria includes : 



 

DESOTO PARISH ASSESSOR 
Mansfield, Louisiana 

Notes to Financial Statem ents 
As of and for the Year Ended December 31, 2003 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

[]. REPORTING ENTITY (Continued) 

1 Appointing a voting majority of an organization's governing body, and 

a. The ability of the police jury to impose its will on that organization and/or 

b. The potential for the organization to provide specific financial benefits to or impose 
specific financial burdens on the po lice jury. 

2. Organizations for which the po lice jury does not appoint a voting majority but are fiscally 
dependent on the police jury. 

3. Organizations for which the repo rting entity financial statements would be  misleading if data 
of the organization is not Included because of the nature or significance of the relationship. 

The Asse ssor is an independently elected official; however, the assessor is fiscally dependent on the 
DeSoto Parish Police Jury. The police jury pray/des for offioe space and so has approval authority 
over the As sessor's capital budget, therefore , the assessor was determined  to be a component unit of 
the DeSoto Parish Police Jury, the financial reporting entity. The accompanying financial statements 
present inform ation only on the funds maintained  by the assessor and do not present inform ation on 
the police jury, the general government se rvices provided by that governmental unit, or the other 
govam mental units that comprise the financial re porting entity. 

C. FUND ACCOUNTING 

The assessor uses funds and account groups to report on its financial position and the results of its 
operations. Fund accounting is designed to demonstrate legal compliance and to aid financial 
management by segregating tren ea ctiorls relating to certain government fu nctions or activities. 

A fund is a se parate accounting en tity with a self-balancing se t of accounts. On the other hand, an 
account group is a financial reporting device designed to provide accountability for" certain assets and 
liabilities that are not recorded in the funds because they do not dire ctly affect net expendable 
available financial resources. 

Funds of the assessor are classified as governmental funds. Govern mental funds account for the 
assessor's genera( activities, including the cOllection and disbursement of specific or legally restricted 
monies and the acquisition of general fixed assets. Governmental funds of the assessor include: 

1. General-F.qr~d - the General Fund, as provided by Louisiana Revise d Statute 47:1906, is the 
principal fund Of the assessor, and accounts for the ope ration of the assessor's office. Ad 
valorem tax revenue authorized by Act 292 of 1985, is accounted for in this fu nd, General 
operating expenditures are pa id from this fund. 



 

DESOTO PARISH ASSESSOR 
Mansfield, Loulslana 

Notes to Financial Statements 
As of and for the Year Ended December 31, 2003 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

1. Revenues ~ Ad valorem taxes and the related state revenue shaflng funds are recorded in the 
year the taxes are assessed . Ad valorem taxes are assessed on a calendar year basis, 
attach as an enforceable lien, and become due and payable on the date the tax rolls are filed 
with the recorder of mortgages . Louisiana Revised Statute 47:1993 requires that the tax roll 
be  filed  on or before Novembe r 15 of each year. Ad valorem taxes become delinquent if not 
paid by Decembe r 31, 2003. The taxes are normally collected in Decembe r of the current 
year and January and February of the ensuing year. Unco llected prior year taxes are written 
off at the end of the year. 

Fees for prepa dng tax rolls are recognized in the pedod in which they are paid. 

Interest inco me on demand deposits is recorded monthly when the interest is es med and 
credited to the assessor's account. Interest income on time da pes fts is accrued at year end. 

Based on the abe ve criteria, ad valore m taxes, interest inco me and fees  for preparing tax 
rolls have been treated as susceptible to accrual. 

2. Exes ndituresi - Expenditures are generally recognized  under the modified aCcrual basis of 
accounting when the related fund liability is incurred. 

The proposed budget for the General Fund, prepared on the modified  accrual basis of acco unting, is 
made available for public inspection at least fifteen days prior to the beginning of each fiscal year. 
The budget is then legally adopted by the assessor and amended  during the year, as necessary. The 
budget is established  and controlled by the assessor at the object }eveJ of expenditure. 
Appro priations lapse at year-end and must be reappropriated  for the following year to be expended. 
All changes or amendments to the budget m ust be approved by the asses sor. 

Formal budgetary integration is not employed  as a management contrel device during the year, and 
encumbrance aco ounting is not used by the assesso r. Budgeted amounts included in the 
accompanying financial statements include the original adopted budget amounts and there were no 
subsequent amendments. 



 

DESOTO PARISH ASSESSOR 
Mansfield, Loutaiana 

Notes to Financial Statements 
As of and for the Year Ended December 31, 2003 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

F. CASH AND CASH EQUIVALENTS 

Cash includes amounts in demand deposits, interest-bearing demand deposits, and money market 
accounts or nonnegotiable ce rtificates of depo sit. Under state law, the assessor may depo sit funds 
in demand depo sits, interest-bearing demand deposits, money market accounts, or time deposits with 
state banks organized under Louisiana law and national banks having their principal offices In 
Louisiana. In addition, Ioce l governments in Louisiana are authorized to invest in the Louisiana Asset 
Management Pool, Inc. (LAMP), a non-profit corporation formed by an initiative of the ~  Treasurer 
and organized  under the laws of the State of Louisiana, which operates a local govern ment 
investment pool, 

G. INVESTMENTS 

Under state law, the assessor may invest in United States bonds, treasury notes, or certificates. 
These are classified as inves m'tents if their od ginai maturities exceed six months; however, if the 
odginal maturities are six months or less, they are classified as cash equivalents, Investments are 
stated at cost. 

H. ACCOUNTS RECEIVABLE 

Substantially all rece ivables are considered to be fully co llectible, and no allowance  for unco llectibles 
is used. 

I. FIXED ASSETS 

Fixed assets are ~corded as expenditures at the time purchased, and the related  assets are 
capitalized (reported) in the general fixed assets account group. No depreciation has been provided  
on generaq fixed assets. All fixed assets are valued at historical cost. 

J. COMPENSATED ABSENCES 

The assessor has the following policy relating to vaca tion and sick leave: 

Employees of the asse ssor's ofrce receive 5 to 10 days of noncumulative vacation leave each 
year. Sick leave is granted at the discretion of the asse ssor. At Decem ber 31, 2003, there ar e no 
accumulated  or veste d benefits re lating to vacation and sick leave~ 

The cost of leave privileges, computed in accordance with GASB Codification Section C60, is 
recognized as a current-year expenditure in the General Fund wh en leave is actually ta ken. 

K. TOTAL COLUMNS ON STATEMENTS 

The total columns on the statements are captioned Memorandum Only to indicate that they are 
prese nted only to facilitate financial analysis. Data In these columns do not present financial position 
or res ults of ope rations in conformity with genera lly accepted accounting principles. Neither is such 
data compara ble to a co ns~lldation. 



 

DESOTO PARISH ASSESSO R 
Mansfield, Louistana 

Notes to Financial Statements 
As of and for the Year Ended Decem ber 31, 2003 

The assessor was authorized an ad valorem tax millage of 3.28 mills and levied  taxes Of 3.40 mills for 2003. 
The difference between the authorized and levied millage is the result of ree ssees ment of taxable property, 
required  by Article 7, Section 23 of the Louisiana Constitution of 1974. 

The Assessor is permitted to levy taxes up to 10%  of the assessed  pro perty valuation for each specifb~l 
or, in the aggregate for al1 purposes 25% of the assessed valuation for the payment of principal and 
interest on long.term debt after the approval by the voters of the Parish. property taxes are recorded 
as receivables and revenues in the year assessed . 

The property tax calendar:. 

As sessment date 
Levy date 
Tax bills mailed 
Tota l taxes are due 
Penalties  & inta rest added 
Tax sale 

January 1, 2003 
June 30, 2003 
October 15, 2003 
Decem ber 31, 2003 
January 31, 2004 
May 15, 2004 

Assessed values are established by the Deso to Padsh Tax Assessor ea ch yea r on a un~or m basis at 
the following ratios to fair market value: 

10% land 
10% residential improvements 
15% industrial improvements 

15% mach inery 
15% commercial improvements 
25% public service properties , excluding land 

A revaluation of all property is required to be co mpleted not less than every four years. The last revaluation 
was co mpleted for the roll of January 1, 2000. Total assessed value was $203,034,064 in 2003. Louisiana 
state law exempts the first $7,500 of assessed value of a taxpayer's pdmary residence from parish property 
taxes. This homes tead exemption was a tota~ of $32,404,785 of the assessed value in 2003. 

The following are the principal taxpayers for the Parish (2003 amounts): 

TAXPA~VER TYPE OF 
BUSINESS 

Intemational Paper Co. Manufacturing 

Central LA Electdc Co. Utility 

Southwestern Electric Utility 

Dolet Hills Mining Venture Mining 

El Paso Production Co. Oil & Gas 

Northeast Texas Electric Utility 

Beltsouth Teleco mmunications Utility 

J-W  Ope rating Co, Utility 

BP America  Production Co. Manufacturing 

Southern Naturat Gas Co. Utility 

Total 

ASSESSED 
VALUATION 

$ 35,844,420 

32,749,448 

29,477,721 

4,i54,310 

3,329,430 

2,738,560 

2,515,700 

1,932,210 

1,873,650 

1.611.330 

$ 116,025,779 

% O F TOTAL 
ASSESSED 
VALUATION 

17.65% 

16.13% 

14.52% 

2.05% 

1.64% 

1.35% 

1.24% 

0.95% 

0.82% 

0.79% 

57.14% 



3. CASH 

DESOTO PARISH ASSESSOR 
Mansfield, Louisiana 

Notes to Financial Statements 
As of and for the Year Ended December 31, 2003 

The assessor has cash and cash equivalents (book balances) in interest-bearing demand and time 
deposits of $977,249 end LAMP deposits of $104,516 for a total of $1,078,765 at December 31, 2003. 

These deposits ere stated at ca st, which appro,vJmatse  market. Under state law, these deposits (or the 
resulting bank balances) must be secured by ~ederal deposit insurance or the pledge of securities  owned 
by the fiscal agent ba nk. The market value of the pledged securities  plus the federal deposit insurance 
must at all times  equal the amount on deposit with the fiscal agent. The assessor's deposits are sec ured 
from risk as fotk~vs: 

Total at risk 

Federal deposit irmurance 

Pledged securities 

Total insurance & pledges 

$ 

985,968 

387,213 

869,649 

$ 1,258,862 

The pledged securities are held in the name of the fiscal agent ba nk rather than in the name of the 
assessor. Because  the security is not in the name of the assessor and is not held by the.assessor, the 
deposits are considered Category 3, uninsured, in applying the credit risk of GASB Codifica tion Sectio~ 
150.164. Even though the pledged securities are COhsidered unoo llateralized  (Category 3) under the 
provisions of GASB Statement No, 3, Louisiana Revised  Statute 39:1229 imposes a statutory requiremen t 
of th e custodial bank to advertise  and selt the pledged securities within 10 days of being notified by the 
asse ssor that the fiscal agent has failed  to pay deposited funds upon demand. 

At December 31, 2003, the batance  in the Louisiana Asset Management Pool, Inc. (LAMP)account is 
$104 ,516. (See Summary of Significant Accounting Policies Not~ F.) In acco rdance with GASB 
Codifica tion 150.164, the ba lance  in the LAMP account is not categorized in the three rtsk categories 
provided by GASB Codification 150.164 because the balance is in the pool of funds and therefore not 
evidence d by securities that exist in physical or boo~: entry form. Only loc al governments having 
contracted to participate in LAMP have an inte~st in the pool of assets. The primary objective of LAMP is 
to provide a safe environment for th e placement of public funds in short-term , high-quality investm ents. 
The LA MP po rtfolio includes only securitte.s and other obligations in which local governments in Louisiana 
are authorized  to invest. According ly, LA MP "investm ents are res tricted to securities issued, guara nteed, 
or backed by the U.S. Treasury, U. S. government, or one of its agencies, entarpdse s, or instrumentalities, 
as well as repurchase agreementS collataralized by those  securities. The doltar weiohted average 
po rtfolio maturity of LAM P assets is restricted to not more than 90 days , and consists of no se curities with 
a matur~ in excess of 397 days. LAMP is designed to be highly Ik:luLd to give its participants immed iate 
access to their account balances. Therefore, under GASB 9, the aSsessor classifies this account as cash. 



 

DESOTO PARISH ASSESSOR 
Mansflold, Louleiana 

Notes to Financial Statements 
As of and for the Year Ended December 31, 2003 

Investm ents are categorized into these th ree categodea  of credit risk: 

1. Insured or registered, or securit/es held by the assessor or its agent in the assessors name. 

2. Uninsured and unregistered, with securities held by the counterparty's trust department or 
agent in the assese or 's name . 

3. Uninsured and unregistered, with seourities held by the counterparty, or by its trust department 
or agent but not in the assessor's name. 

The investm ents for the DeSofo Pariah Assessor are ce teg0rized  as a credit risk I. At year-end, the 
assessor's investm ent balance s were as follows: 

365 day Certificate of Deposit $665,544 $100,000 

The fair value of the investm ent approximates the carrying value. 

5. CHANGES IN GENERAL FIXED ASSETS 

P~ed aed  

=657,m 9 

A summary of changes in general fixed assets (office  furnishings and equipment) foltows: 

Balance , January 1, 2003 

Additions 

Deductions 

$ 130,759 

5,915 

8.906 

Balance , December 31, 2003 $ 127,768 

Ptall Descri~ on - Sul~tenfially all employees of the DeSoto Padsh Asse sso r's office  are membe rs of the 
Louisiana As sessors Retirement System (System), a cost-sharing multlp/e-employer defined benefit 
pension plan administered by a separate board of ttustea s. 

All full-time employees who are under the age of 60 at the time of original employment and are not 
drawing retirem ent benefits from any other public retirement system in Louisiana are required to pa rticipate 
in the System. Employees who retirs at or after age 55 with at/east 12 years of credited service or at or 
after age 50 with at least 30 years of cred ited service are entitled to a retirement be nefit, payable monthly 
for life, equal to 3 percent of their final-average salary for each year of credited service, not to exce ed 100 
percent of their final-average salary. Final-average salary is the employee's average salary over the 36 
conse cutive or joined months that produce  the highest average. Employees who terminate within at least 
12 years of se rvice and do not wi thdraw their employee ce ntritiuitons may retire at or after age 55 and 
re ceive the benefit accrued to their date of .term ination. The System also provides death and disability 
benefits. Benefits are established or amended by state Statute. 



 

DESOTO PARISH ASSESSOR 
Manafts4d, Louisiana 

Notes to Financial Statements 
As of and for the Year Ended December 31, 2003 

7, OTHER POST~ MPLOYMENT BENEFITS 

The DeSoto Parish Assessor provides certain continuing health cam and llfe insurance benefits for its 
retired employees. Substantially all of the assessor's employees become eligible for these benefits if they 
reach normal retire ment age while working for the assessor. These be nefits fo r th e three retirees are 
provided through an insurance co mpa ny on a pay-as-you:go basis. The assessor pays 100% of the 
premiums. The assessor recognizes the cost of providing these benef'~ (assessor's cost of premiums) as 
an expenditure when the monthly pre miums are paid. For the year ended Decem ber 31, 2003, the total 
amount of premiums paid for retirees totaled  $14,878. 

8. LEASES 

The assessor has Operating leases of the fo LLowing nature: 

Auto lease, 36 month term, payments $465,65 monthly, dated February 14, 2001. Lease paym ents were 
$3,725 in 2003. This lease was paid off early and the assessor entered  into another 36 month auto/ease. 
Payments are $472.67, dated Septembe r 05, 2003 and total pa yments to this lease in 2003 were $1,891. 

The minimum annual commitments under noncancelable operating qeases are as follows: 
Fiscal year Equipment 
2004 5,672 

2005 

2006 

5,672 

3,781 

$15,125 

9. EXPENDITURES OF THE ASSESSOR NOT INCLUDED IN THE FINANCIAL STATEMENTS 

Certain operating expenditures of the assessor's office are paid by the parish police jury as required by 
Louisiana Revise d Statute 33:4714. These expenditures are summarized  as follows and are not included  in 
the accompanying financial statements: 



 

DESOTO PARISH ASSESSOR 
Mansfield, Louisiana 

Notes to Financial Statements 
As of and for the Year Ended December 31, 2003 

Dudng 2003 the DeSoto Parish Assessor was not involved In any litigation nor is he awa re of any 
unasserted claims. 

11. RISK MANAGEMENT 

The Assessor is exposed te various risks of loss related to to rts; theft of, damage to, and destruction of 
assets; errors and omissions, and injuries to employees. To handle some risk of ice S, the Assessor has 
workers' compensation insurance for any employee injured  on the job and surety bond coverage, No 
settled claims from these risks have exceeded  insurance  coverage for the past three years, There are 
no significant reductions in insurance  coverage from the pdor year. 

In December of 2003 the DeSoto Parish Assessor entered  into a cooperative endeavor with the Town of 
Stonewall to construct offices for a satellite Tax Assessor's office  in nodllem DeSoto Parish, Authorization 
for such endeavor is allowed by statues La. R.S. 33:1461 and Louisiana Constitution of 1974, Article 7, 
Section 14(C). The DeSoto Parish Assessor has subsequent to year end transferred $45,600 to the Town 
of Stonewall. Additional expe nses to equip the office is estimated tO be an additional $5,000. 



Jim  H . Stevens, Jr., CPA, LLC 
Certified Public Acc ountant 

209 E. Church SW eet 
Springhili, Louisiana 71075 

Telephone (318) $39-9124 
Fax (318) &39-9125 
E-Mail j hstevens~sprhill.net 

INDEPENDENT AUDITOR'S REPORT ON COM PLIANCE AND ON INTERNAL 
CONTROL OVER FINANCIAL REPO RTING BASED ON AN AUDIT OF 
FINANCIAL STATEM ENTS PE~ RM ED IN ACCORDANCE W ITH 

GOVERNM ENT11 UDITING STANDARDS 

Honorable Jimmy Stephens 
DeSoto Parish Assessor 
M ansfield, Louisiana 

I have audited the general purpose financial statements of D~SOto Parish Assessor as of en d for the year ended 
December 31, 2003, and have issued my repotl thereon dated  June 25, 2004. 1 conducted my audit in accordance 
with generally accepted auditing starMards and the standards applicable to financial audits en mained in Government 
Auditing Standards, issued by the Comptroller Gen eral of the United States. 

Comvliau ce  

As part of obtaining reasonable assurance about whether DeSoto Parish Assessor's financial statea~on ts are free of 
material misstatemen t, I performed tests of its co mpliance with certain provisions of laws, regulation s, co ntracts an d 

grants, noncompliance with which, could have a direct end material effect on ~e determination of financial 
statement amounts. However, providing an opinion on compliance with those provisions was not an objective of my 
audit and, accordingly, I do not express such un  opinion. The results of my tests disclosed no h~tance of 
noncomplian ce  that is r~luired to be reported under Government Auditing Stan dards. 

In planning an d perform ing my au dit, I co nsidered DeSoto Parish Assessor's internal control over financial 
reporting in order to determine my auditing procedures for the purpose of expressing my opinion on 

.
the finan cial 

statements and not to provide assurance  on the internal con tro l over fmau cial reporting, M y consideration of the 
internal control over financial repo rting would not nec essarily disclose all matters in the internal control over 
finan cial reporting that might be material weaknesses. A material weakness is a con dition in which the design or 
ope ration of one or move of the internal co ntrol components does not reduce to a relatively low lew l the risk that 
misstatements in amounts that would be material in relation to the financial stetemcnts be ing au dited may occur an d 
not be detected within a timely period by employees in the normal course of perfon-ning their assigned functions. I 
noted no matters involving the internal control over financial reporting and its operation that I consider to be 
material weaknesses. 

This rep ort is ~ntended  for the inform ation and use of the legislative m~itor, managemen t, ~  DeSom Parish  
Assessor, and federal awarding agencies and pass-through entities and is not intended to be and should not be used 
by an yone other than  these specified  parties. 

June 25, 2004 

fied Public Accountant 
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Schedule of Findings and Questiozmd Casts 

l~ype of Report issued: 
Internal con~ol over fitmnolal reporting: 

M ate*ial weaknesses identified? 
Reportable conditions identified not considot~  to b~ material weaknesses? 

Noncompliance material to financial statemem  noted? 

Not applicable 

No fmdi~ s or questioned costs noted. 

Section 1II - Federal Award Fhldingl msd Questioned Costs 

Not applicable 

Unquidified 

No 
No 
No 



Summary Schedule of Prior Year Findings and Questioned Costs 
December 3 l, 2003 

There were no audit findings in the audit report for the year ended December 31, 2002 
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