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W . KatM een Beard 

Certified Public Accountant 
10191 Bueche Rd. - Erwinville, LA 70729 

(225)627-4537 - FAX (225) 627-4584 

INDEPEND ENT AUDITOR'S F, EPORT 
To the Honorable M ayor and 
M embers of the Board of Alderm en 
V illage of Rosedale, Louisiana 

I have audited the accom panying general purpose finan cial statem ents of the Village of Rosedale, Louisian a, 
as of an d for the year ended December 31, 2003, as listed in the table of contents. These general purpose 
financial statem ents are the responsibility of the V illage's m an agem ent. M y responsibility is to express an  
opinion on these general purpose financial statem ents based on m y audit. 

I conducted m y audit in accordan ce with  audi ting stan dards generally accepted in the United  States of 
Am erica, an d th e stan dar ds  applicable to finan cial audits contained in Government Auditing Standards, issued 
by th e Comptroller General of the United States. Those stan dards require th at I plan  an d perform the audit to 
obtain reas onable assuran ce about whether  the general purpose financial statem ents are free of m aterial 
m isstatemex~t. Azl audit iaetades exam inin g, o~ a test bas is, e,~ide~ce supportin g tlae am ot~ts an d disct~3sures 
in th e general purpose finan cial statem ents. An audit also includes as sessing th e accounting principles used 
an d significant estim ates m ade by m an agem ent, as well as evaluating th e overall general purpose finan cial 
statement presentation. I believe that my audit providds a reasonable basis for my opinion. 

In m y opinion, th e general purpose fin an cial statem en ts referred to above present fairly, in all m aterial 
respects, the financial position of the Village of Rosedale, Louisian a as  of D ecem ber 31, 2003, an d the results 
of its operations an d th e cas h flows of its proprietary fund for the year then ended in conform ity with 
accounting principles generally accepted in th e United States of Am erica. 

In accordan ce with Government Auditing Standards, I have also issued m y report dated Jun e 15, 2004 on m y 
cons ideration of th e Village of Rosed ale's internal control over finan cial reporting an d m y tests of its 
com plian ce wi th certain provisions of laws, regulations , contracts an d gran ts. That report is an  integral part of 
an audit performed in accordance with Government Auditing Standards an d should be read in conjun ction 
with this report in considering the results of m y audit. 

M y audi t was m ade for the purpose of form ing an opini on on the general purp ose finan cial statem ents taken 
as  a whole. The accompan ying financial inform ation listed as supporting schedules in th e table of contents is 
presented for purposes of additional an alysis an d is not a required part of th e general purpose finan cial 

statem ents of the Village of Rosedale, Louisian a. Such inform ation has been subjected to the auditing 
procedures applied in the audi t of the general purpose finan cial statem ents and, in m y opini on, is fairly 

respects in relation to the general purp ose finan cial statem ents taken as a whole 

e/J~4 
W . Kathleen Beard, CPA 
June 15, 2004 



 

W . Kathleen Beard 

Certified Public Accountant 
10191 Bueche Rd. - Erwinville, LA 70729 

(225) 627-4537 - FAX (225) 627-4584 

REPORT ON COM PLIANCE AND ON INTERNAL CONTROL 
OVER FINANCIAL REPO RTING BASED ON AN AUDIT OF 

FINANCIAL STATEM ENTS PERFORM ED IN ACCORD ANCE W ITH 
G OVERNM ENT A UD ITING STANDARD S 

To the Honorable M ayor and 
M em bers of th e Board of Alderm en 

V illage of Rosedale, Louisiana 

I have audited th e general purpose financial statem ents of the Village of Rosedale, Louisiana, as of an d 
for th e year ended  December 31, 2003, an d have issued my report th ereon dated Jan e 15, 2004. I have 
conducted my audit in accordan ce with auditing standar ds generally accepted in th e United States of 
Am erica an d th e stan dards applicable to finan cial audits contained in  Government Auditing Standards, 
issued  by the Comptroller General of th e United States. 

Compliance 

As part of obtaining reasonable assuran ce about wheth er th e Village of Rosedale, Louisiana's general 
purpose financial statem ents are free of m aterial misstatem ent, I perform ed tests of its complian ce with  
certain provisions of laws, regulations, contracts an d gran ts, noncom pliance with  which could have a 
direct an d m aterial effect on th e determ ination of finan cial statement am ounts. However, providing an  

opinion on compliance with those provisions was not an objective of my audit and, accordingly, I do not 
express such an  opinion. The results of m y tests disclosed no in stances of noncomplian ce that are 
required to be reported under Government Aud iting Standards. 

Internal Control Over Financial Reoortinz 

In planning an d perform ing m y audit, I considered the V illage of Rosedale, Louisiana's internal cont rol 
over finan cial reporting in order to determi ne my auditing proced ures for the purpose of expressin g m y 
opinion on th e general purpose fin ancial statem ents and not to provide assurance on th e internal control 
over financial reporting. M y consideration of th e internal control over fin ancial reporting would not 
necessarily disclose all m atters in th e interna l control over financial reporting that m ight be  m aterial 
weaknesses. A material weakness is a condition in which the design or operation of one or m ore of the 
internal control components does not red uce to a relatively low level th e risk that m isstatem ents in 

am ounts that would be m aterial in relation to th e general purpose finan cial statem ents being audited m ay 
occur an d not be detected w ithin a tim ely period by employees in th e norm al course of perform ing their 
assigned  functions. I noted no ma tters involving th e internal control over financial reporting an d its 



operation that I consider to be m aterial weaknesses 

This report is intended for the inform ation of the m ayor and m embers of th e Board of Alderm en of the 
Village of Rosedale, Louisiana an d the State of Louisiana an d is not intended to be an d should not be used  
by anyone other than th ese specified  parties. H owever, under Louisiana Revised  Statute 24:513, this 
report is distributed  by th e Legislative Auditor as a public docum ent. 

W . Kath leen Bear d 
Certified  Public Accountant 
June 15,2004 



GENERAL PURPOSE FINAN CIAL STATEM ENTS 



Village of Rosedale, Louisiana 
Com bined Balance Sheet 
All Fund Types and Account Groups 
Decem ber 31, 2003 
With Comparative Totals for 2002 (Restated) 

ASSETS: 
Cash and cash equivalents - 
Cash on hand and in banks 
Investm ents in LAM P 

Receivables - 
Sales taxes 
Franchise taxes 
Accounts receivable - custom ers 
Other receivables - em ployees 
Tax refund receivable 

Due from other fu nds 
Due fi'om oth er governmental units 
Grant fu nds receivable 
Prepaid expenses 
Genera l fixed assets 
Fixed assets (net) 
Other assets 
Amount to be provided for capital lease payments 
Am ount to be provided for com pensated absences 

Total Assets 

LIABILITIES: 
Accounts payable 
Accrued liabilities 
Due to other funds 
Due to other governm ents 
Retainage payable 

$14,877 
81,462 

$176,965 

$7,222 
6,179 

0 
O 
0 

Special Capita l 
- Revenue - - Projec ts - 

Fire Protection LCDBG 

$14,121 
83,269 

5,039 
0 
0 
0 
0 
0 

1,872 
0 
O 
0 
0 
O 

30,474 
0 

$134,775 

$449 
138 
373 

2,219 
0 

$0 
0 

504 
0 
0 



 

Proprietary 
Fund Types 

- Enterprise - 
W ater S

_
vsterll 

$8,960 
19,945 

0 
0 

6,435 
0 
0 

212 
0 
0 
0 
0 

714,912 
0 
0 
0 

Accounts G reuns 
G eneral 
Fixed 
Assets 

General 
Long-Term 

Debt 

$o $o 

0 
0 
0 
0 
0 
0 
0 
0 
0 

2,225,828 
0 
0 
0 
0 

O 
0 
0 
0 
0 
0 
0 
O 
0 
0 
O 
0 

32,178 
3,774 

E~xhiblt A 

$38,463 
184,676 

19,020 
4,621 
6,435 

83 
983 

6,175 
56,868 

O 
O 

2,225,828 
714,912 

0 
62,652 
3.774 

Restated 
2002 

$106,094 
246,917 

22,345 
3,837 
6,507 
106 
O 

5,624 
3,600 
43,245 

0 
2,623,681 
144,327 

0 
91,512 
3.774 

$750,464 $2,225,828 $35,952 $3,324,488 $3,391,569 



Village of Roes dale, Louisiana 
Combined Statement of Revenues, Expenditures and Changes In 
Fund Balance - All Governmental Fund Types 
Year ended December 31, 2003 
W ith Com parative Totals for 2002 Res tated  

REVENUES: 
Taxes  and licenses 
IntergovemmentaJ revenue 
charges fo~ sewices 
Fines and forfeitures 
LCDBG Grant 
Interest income 
DonaUons 

Miscellaneous 
Local Grantee Contribution 

Total revenues 

EXPENDITURES: 
Current - 
General govemment 
Public safety 
Public works 
Capital outlay 
Debt service 

Total expenditures 

Exce ss Revenues Over (Under) 
Expenditures 

OTHER FINANCING SOURCES (USES): 
Operating transfers in 

Operating transfem (out) 

Spe cial 
Revenue 

General Fire Protection 

$254,430 $78,129 
58,083 0 

6,898 0 
~298 0 

0 0 
t,210 884 

0 0 
3,894 0 

0 0 

Capital 

Projects 
LCOBG 

$o.oo 
o 
o 
o 

73,126 
0 
o 
o 

84,229 

$332,558 
58,083 
6,898 
5,298 
73,126 
2,095 

o 
3,894 
84,229 

Restated 
20O2 

$451,671 
20,947 
6,622 
18,815 
240,190 
3,873 

O 
3,294 
8,468 

329,813 79,013 157,355 566,181 753,679 

99,072 
29,056 
115,136 
70,159 

0 

313,423 

0 
38,057 

0 
12,420 
33,976 

0 
0 
0 

122,805 
0 

84,453 122,805 

99,072 
67,113 
t15,136 
205,384 
33,976 

87,732 
79,345 
121,000 

470,070 
33,976 

800,123 

16,390 (5,440) 34,550 45,500 (46,243) 

0 

(9,,546) 
2,536 

0 

0 

0 
2,536 

(9,548) 
5,466 

(12,845) 

Total Other Fine ncin9 Sources (Uses) (9,548) 2,536 O (7,012) (7,380) 

Ex ce ss Revenues and Other Financing 

Source s Over (Under) Expenditures 
and Other Financing (Uses) 

FUND BALANCE: 
Beginning of Year 

Residual Equity Transfer Out - Capital Projects 

End efYear 

6,842 (2,905) 34,550 38,488 (53,623) 

146,906 

(10,283) 
104,027 

0 
(34,550) 

0 

$143,465 $101,123 ($0) 

The accompanying notes to the financial statements are an integral part of this statement. 

216,383 

(10,283) 
270,506 

(5O0) 

$216,383 



Village of Rosedale, Louisiana 
Statem ent of Revenues, Expenditures and Changes in Fund Balance 
Budget - Actual - General and Special Revenue Fund Types 
Year ended Decem ber 31, 2003 
W ith Com parative Totals for 2002 

REVENUE: 
Taxes and licenses 
Intergovem mental revenue 
Charges for services 
Fines & Forfeitures 
Federal grant - FEMA 
Interest incom e 
M iscellaneous 

Total revenues 

EXPENDITURES: 
Current - 
General government 
Public safety 
Public works 

Capital outlay 
Debt service 

Total expenditures 

Excess Revenues Over (Under) Expenditures 

OTHER FINANCING SOURCES (USES) 

Fund 

Revised 
Budo~  

$244,5oo 
113,011 
6,900 
5,000 

0 
1,200 
4.000 

Variance 
Favorable 

Actual (Unfavorable) 

$254,430 
58,083 
6,898 
5,298 

0 
1,210 
3,894 

$9,930 
(54,928) 

(2) 
298 
0 
10 

(106) 

Actual 
2002 

$34O,739 
20,947 
6,622 
18,815 

0 
2,851 
3,266 

374,611 329,813 (44,798) 393,240 

103,510 
31,600 
121,100 
118,000 

0 

374,210 

99,072 
29,056 
115,136 
70,159 

0 

313,423 

4,438 
2,544 
5,964 
47,841 

0 

60.787 

87,732 
37,693 
121,006 
185,418 

0 

431.843 

401 16,390 15,989 (38,603) 



Exhibit C 

Revised 
Budget 

$82,000 
0 
0 
0 
0 

90O 
0 

Variance 
Favorable 

Actual (Unfavorable) 

$78,129 
0 
0 
0 
O 

884 
0 

($3,871) 
0 
0 
0 
0 

(16) 
O 

Actual 
2002 

$110,932 
0 
0 
O 
0 

1,022 
28 

82,900 79,013 (3,887) 111,982 

0 
39,000 

O 
13,424 
33.976 

86,400 

0 
38,057 

0 
12,420 
33.976 

84.453 

0 
943 
0 

004 
0 

1,947 

0 
41,652 

0 
9,444 
33.976 

85.072 

(3,500) .(5,440) (1,940) 26,910 

0 
3,500 

0 

0 
2,536 

O 

0 
964 
0 

0 
5,466 

0 



Village of Rosedale, Louisiana 
Statem ent of Revenues, Expenses and Changes in 
Retained Earnings - Proprietary Fund 
Year ended Decem ber 31, 2003 
W ith Com parative Totals for 2002 

O PERATING REVENUES 
W ater sales 

fees 

Total Operating Revenue 

OPERATING EXPENSES 
W ater purchases 
Salaries and related benefits 
Current used in pumping 
Depreciation 
Maintenance of pumping equipment 
Maintenance of lines and hydrants 
Supplies and small tools 
Office supplies and postage 
Insurance 
Professional fees 
Computer services 
Sales tax 
Other 

Total Operating Expense 

Operating Income (Loss) 

NON-OPERATING REVENUES (EXPENSES) 
Interest revenue 

Total Nonoperating Revenues (Expenses) 

Net Income (Loss) before operating transfers 

OPERATING TRANSFERS INI(OUT) 
General fund 

Net Income (Loss) 

Depreciation on fixed assets acquired by contributions 

Increase (Decrease) in Retained Earnings 

RETAINED EARNINGS 
Beginning of year 
Residual equity transfer in - Capital Projects LCDBG 
Residual equity transfer (out) - Capital Projects LCDBG 

End of Year 

2003 

$39,956 
4,398 
164 

2002 

$40,392 
2,425 
157 

44.527 42.974 

1,934 
7,012 
4,194 
50,934 
1,010 
5,392 
362 

2,566 
2,237 
1,000 

0 
523 

1,392 

78.555 

O 
7,080 
2,745 
22,768 
2,846 
949 
4O 

1,211 
1,689 
1,065 
225 

1,592 
749 

42,960 

(34,028) 14 

829 1.334 

829 

(33,198) 

1,334 

1.348 

7.012 7.379 

(26,186) 

42.050 

8,727 

13.814 

15,864 22,541 

47,746 
83,289 
(73,946) 

33,173 
O 

(7,968) 

$72,953 $47,746 

The accompanying notes to the financial statements are an integral part of this statem ent. 



Village of Rosedale, Louisiana 
Statem ent of Cash Flow s - Proprieta ry Fund Types 
Year ended Decem ber 31, 2003 
W ith Com parative Totals for 2002 

CASH FLOW S FROM O PERATING ACTIVITIES 
Cash rec eived from customers 
Cash payments for goods and services 
Cash payments for salaries 

Net Cash Provided by (Used for) Operating Activities 

CASH FLOW S FROM NONCAPIT AL FINANCING ACTIVITIES 
Operating subsidy transfers from general fund 
Loan from General Fund 
Loan repayments to General Fund 
Loan to Spec ial Revenue - Fire 

Net Cash Provided by (Used for) Noncapital financing activities 

CASH FLOW S FROM CAPITAL AND RELATED FINANCING ACTIVITIES 
Acquisition and construction of capital assets 
Residual equity transfers from Capital Projects Fund (LCDBG) 
Residual equity transfers to Capital Projects Fund (LCDBG) 
Capital Contributions from Capital Projec ts Fund 
Capital Contributions from General Fund 
Loan to Capital Projects Fund (LCDBG) 
Loan repayments from Capital Projects Fund (LCDBG) 

Exhibit E 

2003 

$44,600 
(20,922) 
(7,012) 

16.665 

7,012 
298 
0 

(137) 

7.173 

(621,520) 
83,289 
(73,946) 
472,669 
43,469 

(74) 
0 

2002 

$42,077 
(13,718) 
(7,080) 

21,279 

7,379 
5,000 
(956) 

0 

11,423 

0 
0 

(7,968) 
0 
0 
0 

3;927 

Net Cash Provided by (Used for) Capital and Related Financing Activities (96,113) (4,041) 

CASH FLOW S FROM INVESTING ACTIVITIES 
Interest on Investm ents 

Net Cash Provided by (Used for) Investing Activities 

NCREASE (DECREASE) IN CASH 

CASH AND CASH EQUIVALENTS, BEGINNING 

CASH AND CASH EQUIVALENTS, ENDING 

RECONCILIATION OF OPERATING INCOME TO NET CASH 
PROVIDED BY (USED FOR) OPERATING ACTIVITIES 
Operating income (loss) 
Adjustments to reconcile operating income to net cash 
provided by (used for) operating activities: 
Depreciation 
Net Changes in Assets and Liabilities - 
(Increase) decrease in accounts receivable - customers 
(Increase) decrease in NSF rec eivable 
Increase (decrease) in accounts payable 
Increase (decrease) in accrued liabilities 

Total adjustments 

829 1.334 

829 1.334 

(71,445) 

100,351 

29,994 

70.356 

$28,905 $100,351 

($34,028) $14 

22,768 

(897) 
0 

(540) 
(66) 

50.693 21.265 

Net Cash provided by (used for) operating activities $16,665 $21,279 

The accom panying notes to the financial statements are an integral part of this statement. 
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Village of Rosedale, Louisiana 
N otes to the Financial Statem ents 
Decem ber 31, 2003 

Introduction 

The Village of Rosedale was incorporated August 2, 1955, under the pro visions of Title 33, Chapter 2, Part 

1, of the Louisiana Revised Statutes (Lawrason Act - Act No. 36 of 1898). Th e "Village" operates un der a 
M ayor - Board of Alderm en form  of governm ent an d provides th e following services as authorized  by its 
charter: public safety (police and fire), highways and streets, san itation, recreation, public improvements, 
an d gen eral adm inistrative services. 

The accoun ting an d reporting practices of the Village of Rosedale, Lo uisian a conform  to generally accep ted  
ac counting principles as applicable to governm ental units. Such ac coun ting an d rep orting prec edttres also 
co nform  to the requi rem ents of Louisian a Revised  Statute 24:517 an d to th e gu ides set forth in th e Louisiana 

Governmental Audit Guide and to the industry audit, Audits of State and Local Governmental Units 
published  by the Am erican  Institu te of Certified Public Accountan ts. As allow ed in Section P80 of GA SB's 

Codification of Governmental Accounting and Financial Reporting Standards, the Village has elected not to 
apply to its proprietary activities Finan cial A ccounting Standar ds Boar d Statem ents and Interpretations, 
Accoun tin g Principles Board Opinions, an d Accounting Resear ch Bulletins of th e Com m ittee of Accounting 
Procedure issued after N ovem ber 30, 1989. Th e Village of Rosedale has  not adopted the provisions of 
GA SB 34. 

1. Sum m ary of Significant Accounting Policies 

A. Reporting Entity 

The Village's com bined fm ancial statem ents include th e accoun ts of all V illage operations. The 
criteria for including organizations as  com ponent un its within th e Village's reporting entity, as set 
forth in Section 2100 of GA SB's Codification of Governm ental A ccoun ting an d Financial Reoortin ~ 

-  the organization is legally separate (can sue an d be sued in their own name) 
-  the Village holds the corp orate pow ers of th e organization 
-  the Village appoints a voting majority of the organ ization's board 
- th e Village is able to impose its will on the organization 
-  th e organization has the potential to im pose a finan cial benefit/burden on th e Village 
-  there is fiscal dependency by th e organization on the Village 

Based on the aforem entioned criteria, th e V illage of Rosedale has  no com ponent units. 

11 



Village of Rosedale, Louisiana 
N otes to the Finan cial Statem ents 
D ecem ber 31, 2003 

1. Summary of Significant Accounting Policies (Continued) 

B. Basis of Presentation 

The accounts of the Village are organ ized on the basis of fim ds or account groups, each of which is 
considered to be a separ ate ac counting entity. The transactions of eac h fund or accoun t group ar e 
sum m arized by providing a separate set of self-balancing ac coun ts which include its as sets, liabilities, 
fund equity, revenues and expenditures/expenses. Funds are ordered into two major categories: 
governmental and proprietary. Fun ds within each major eategory are grouped by fund type in the 
com bined financial statem ents. The funds  an d accoun t gr oups used by the Village are shown as follows 

.Governm ental Ftmds  Types: Govern m ental Funds  ar e those through which general governm ental 
functions of th e Village are financed . The ac quisition, use an d balances of the Village's expendable 

finan cial resources and the related liabilities ( except those accoun ted for in Proprietary Fun ds) are 
accoun ted for through Governm ental Funds. The following ar e the Village's Govern m ental Fun d 
types: 

General Fun d - The General Fun d is th e m ain operating fund of th e V illage. It is used to account for 
all finan cial resour ces not accounted for in oth er funds. All general tax reven ues and oth er receipts 
that are not restricted by law or contractual agreem ent to som e other fund are accoun ted for in this 
fund. General operating expendi tures, fixed charges an d capital im provem ent costs that are not paid 
through other funds ar e paid from th e General Fun d. 

Special Revenue Fun d - The Special Reven ue Fun d is used  to ac count for the proceeds of specific 

revenue resources (other than  assessments, expendable trusts or major capital projects) that are 
legally restricted to expenditures for specific purposes. 

Capital Projects Fun d - Th e Capital Projects Fun d is used to accoun t for the acquisition or 
construction of capital facilities (other than those financed by Proprietary Funds) being finan ced 
from gran ts or tran sfers from  oth er funds . 

proprietary Fund Typ es: Proprietary Fun ds  are ac counted for on a flow of economic resources 
measurement focus . The accounting objectives are a determination of net income, financial position 
an d chan ges in cas h flow . A ll as sets an d liabilities as sociated with a Proprietary Fun d's activities ar e 
included on its balan ce sheet. Proprietary Fun d eq ui ty is segr egated into contributed capital an d 
retained earnings. The following ar e th e Village's Proprietary Fun ds: 

Enterprise Fun d - Used to accoun t for operations th at ar e finan ced an d operated in a m anner sim ilar 

to private business enterprises where the costs (expenses, including depreciation) of providing water 
services to the general public on a continuin g bas is ar e finan ced through user char ges. 

12 



franchise taxes, charges for services, and intergovem m ental revenues. Sales taxes collected an d held 
by the parish at year end on behalf of the govern m ent are also recognized as revenue. All other 
Governm ental Fund Type revenues are recognized when received . 

The Proprietary Fund Typ es ar e accoun ted for on an econom ic resources m easurem ent focus using 
the accrual basis of accoun ting. Revenues are recorded when th ey ar e earned. Expenses are 
recorded at th e tim e liabilities are incurred. 

D . Budgets and Budgetary A ccounting 

The V illage follow s th ese proced ur es in establishi ng the budgetary data reflec ted  in these finan cial 
statem ents: 

1. A proposed budget is prepared an d subm itted to the M ayor and Board of Alderm en prior to the 

beginning of each fiscal year. Th e proposed budget is published in the official journal and made 
available for public inspec tion. A public hearing is called to obtain taxpayer comm ents. 

2. The budget is adopted through pas sage of a ordin an ce prior to com m encem ent of the fiscal year  
for whi ch th e budget is being adopted . 

3. Budgetary am endm ents involving th e tran sfer of funds from  one departm ent, program or function 
to another or involving increas es in expenditures resulting from revenues exceeding am ounts 
estim ated require approval from  the Board of Alderm en. 
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5. A ll budgetary appropriations lapse at the end of each fiscal year 

6. The level of budgetary control is total appropriations 

E. Fund Changes an d Tran sactions Betw een Funds 

Legally authorized transfers ar e treated as operating transfers an d are included in the results of 
operations of both Governm ental and Proprietary Funds. Advan ces betw een funds which are 
expected to be repaid ar e classified  as the current receivable/liabilities, "Due to/from  other funds" 

Th e Village allocates to the Special Revenue an d Enterprise Funds  a percentage of salaries an d 
wages an d related costs of personnel who perform  services for th e Fire Departm ent an d W ater 
System  but were paid through th e General Fun d. 

During the year ending December 31, 2003, the Village allocated $9,547 in salaries to those funds 
The Special Revenue and Enterp rise Fun d allocations were clas sified as "Operating Tran sfers In - 
General Fun d. 

F. Encum brances 

Encum bran ce accoun ting is not em ployed by the V illage of Rosed ale 

14 



Village of Rosedale, Louisiana 
N otes to the Finan cial Statem ents 
Decem ber 31, 2003 

1. Summary of Significant Accounting Policies (Continued) 

G. Investm ents 

State statutes auth orize th e Village of Rosedale to invest in United States bonds, treasury notes and 
bills, or certificates or tim e deposits of state banks organized under Lo uisian a law an d national banks 
having principal offices in  Lo uisian a. In addition, local goverrtm ents in Louisian a are authorized to 

invest in the Lo uisiana Asset M an agement Pool, Inc. (LAM P), a non-profit corporation formed by an 
initiative of th e State Treasurer and organized  under  th e state laws of th e State of Lo ui siana, which 
operates a local governm ent in vestm ent pool. In vestm ents are stated at cost. 

H . Accounts Receivable 

Bad debts are cha~ged to oper ations in the year  in which the accoun t is determ ined uncollectible. If 
th e reserve m ethod of accounting for uncollectible accouiats w ere used, it would not have a m aterial 
effect on th e financial statem ents. 

I. Property, Plant and Equi pm ent 

General Fixed Assets Accoun t Groups: Fixed assets used in Governmental Fun d Type operations 
are accoun ted for in th e General Fixed  Asset Accoun t Group, rather than in Govern m ental Funds. 

Public domain ("infrastructure") general fixed assets including roads, bridges, curbs and gutters, 
streets an d sidew alks, drainage system s an d fighting system s ar e capitalized along with  other  general 
fixed  as sets for reporting purposes. No deprec iation has been provided  on any of th e rem aining 
assets. In terest has also not been capitalized  on fixed as sets in th e Govern m en tal Fund Typ e 
operations. All fixed  as sets ar e valued at historical cost or estim ated historical cost if actual 
historical is not available. Donated assets are valued at th eir fair m arket value o the date donated. 

Proprietar y Fund Types: Property, plant an d equi pm ent owned by th e Proprietary Fun ds are recorded 
at eost or, if contributed  property, at their fair m ar ket value at the tim e of contribution. Rep airs an d 
m aintenan ce ar e recorded  as expenses; renewals an d betterm ents ar e capitalized. Interest has  not 
been capitalized during the construction period on property, plan t an d equipm ent in the proprietary 
fund. 

Depreciation has  been calculated on each clas s of depreciable property using the straight-line 
m ethod. Estim ated useful lives are as  follow s: 

W ater System /Im provem ents 
Equipm ent 

20 year s 
5 year s 
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Village of Rosedale, Louisiana 
Notes to the Finan cial Statem ents 
D ecem ber 3 I, 2003 

1. Summary of Significant Accounting Policies (Continued) 

J. Statem ent of Cash Flows 

Comparative total data for the prior year has been presented in the accom pan ying financial 
statem ents in order to provide an understanding of changes in the Village's finan cial position and 
operations. However, comparative (i.e., presentation of prior year totals by fund type) data has not 
been presented in each of the statem ents

, since their inclusion would m ake the statem ents unduly 
eomptex an d difficult to read. 

M . Total Columns on Com bined Statem ents - Overview 



Village of Rosedale, Louisiana 
N otes to the Finan cial Statem ents 
Decem ber 31, 2003 

2. Deposits (Cash) and Investments 

Cash (deposits) is comprised of demand deposits in banks. At year end the book balance of the Village's 
deposits totaled $38,858 and th e bank balan ce was $43,102 which was insured from risk by fed eral 
deposit insur ance. Cash also includes petty cash of $100. 

Investments held at December 31, 2003 include $184,676 invested in the Louisian a Asset M anagement 
Pool, Inc. (LAMP)(see Summary of Significant Accounting Policies). In accordan ce with GASB 
Codification Section 150.165, the investm ent in LAM P at is not categorized in th e three risk categories 
provided by GASB Codification Section I50.164 because th e investm ent is in th e pool of funds and 
therefore not evidenced by securities that exist in physical or book entry form . The LAM P portfolio 
includes only securities an d oth er obligations in which local governm ents ar e auth orized to invest. 
Accordingly, LAM P investm ents are restricted to securities issued, guar an teed, or backed by th e U . S. 
Treasury, th e U. S. governm ent or one of its agencies, as well as repurchas e agreem ents collateralized by 
those securities. LAM P issues a publicly available finan cial report th at included finan cial statem ents 
and required supplem entary inform ation for MP ERS. The rep ort m ay be obtained by calling 1-800-272- 
8162. 

3. Intergovernm ental Revenue and Receivables 

Am ounts due from  other governm ental un its consist of the following: 
General Fund - 

Beer taxes due from  the State of Louisian a 
H ighw ay M aintenance from  LA D ept. of Transportation 
Sidewalk Gran t from LA Dept of Transportation 

Special Revenue Fun d - Fire Protec tion 
Village of Grosse Tete 

Intergovernm ental revenue consists of the following: 
General Fund - 

Louisian a Beer Tax  
Louisian a Com m ission on Law Enforcem ent 
Lo uisiana D ept of Tran sportation 
State Fire In surance Rebate 

$ 186 
3,449 
51,361 

1,872 

$ 56,868 

$ 1,292 
2,808 
51,361 
2,622 

$ 58,083 



Village of Rosedale, Louisiana 
Notes to the Financial Statem ents 
Decem ber 31, 2003 

4. Fixed A ssets 

A summ ary of the general fixed asset group is as follows: 

Land 
Buildings 
Improvements other 

than buildings 
Equipme nt 
Cnnsa~ucfion in progress - LCDBG 
Construction in progress - Sidewalks 

Balan ce 
01/01/03 

$ 172,336 
522,304 

658,275 
780,344 
476,622 
13,800 

Additions 

$ 0 
0 

Deletions  

$ 0 
0 

0 0 
26,853 3,810 
122,805 599,427 
55,726 0 

Balance 
12/31/03 

$ 172,336 
522,304 

658,275 

803387 
0 

69,526 

$ 2,623,681 $ 205,384 $ 603,237 $ 2,225,828 

A sum m ary of proprietary fund type property, plant an d equipm ent at Decem ber 31, 2003 follows 

Enterprise Fund - W ater System  

W ater System 
Equipment 

Accurmdated Depreciation 

Net Property, plant & equipment 

B~ance 
01/01/03 

$ 481,627 
8,654 

Addkions 

$ 620,691 
828 

Deletions 

$ 0 
0 

$ 49~281 $ 621,519 $ 0 
(345,954) 

$144,327 $ 621,519 

18 

0 

Balance 

12/31/05 

$ 1,102,318 
9,482 

$ 1,111,800 
(396,888) 

$ 714,912 



V illage of Rosedale, Louisiana 
N otes to the Finan cial Statem ents 
D ecem ber 31, 2003 

5. Interfund Transactions 

Interfun d receivables an d payables at Dec ember 31, 2003 are as follows 

G eneral Fund: 
Spec ial Revenue - Fire Protection 

Capital Projects - LCDBG 
Enterprise Ftm d - W ater 

Special Revenue - Fire Protection: 
General Fun d 
Enterp rise Fund - W ater System  

Capital Projects - LCDBG: 
General Fun d 
Enterp rise Fun d - W ater System 

Enterprise Fun d - W ater System : 
General Fun d 
Special Revenue - Fire Protection 

Capital Projects - LCDBG 

Interfund 
Receivable 

$ 235 
430 

5,298 

137 
74 

Interfund 
Payable 

235 
137 

430 
74 

5,298 

$ 6,175 $ 6,175 

Interfund transfers In/(Out) are detailed as follows: 
Special 

General Revenue 
Fun d Fire 

Operating Transfers: 

Salaries ($ 9,548) $ 2,536 

Capital 

Projects 
LCD BG 

Enterp rise 
Fun d - 
W ater System  

$ 7,012 

($ 9,548) $ 2,536 $ 0 $ 7,012 

Residual Equity Tran sfers: 

Local Grantee Contribution ( 10,283) 
Capital Projects LCDBG 

84,229 ( 73,946) 
83,289 

($10,283) $ 0 $ 84,229 $ 9,343 



Village of Rosedale, Louisiana 
N otes to the Finan cial Statem ents 
D ecem ber 31, 2003 

6. C apital Lease 

The Village of Rosedale pur chased a fire truck with a purchase price of $180,914 through a 5 year lease 
pur chas e agreem ent at an interest rate of 5.59% . The annual minim um  leas e paym ents are scheduled 
below in addition to interest paym ents totaling $5,301. 

Year Ending 
D ecem ber31, 
2004 
2005 

7. Pension Plans 

Principal Paym ent 
$ 30,474 

32,177 

Total $ 62,651 

M unicioal Em olovees' Retirem ent System  - 

Plan Description Substan tially all of th e Village of Rosedale's full tim e employees participate in the 

Municipal Employees' Retirement System ("M ERS") - Plan  "A", a cost sharing multiple-employer 
defined ben efit pen sion plan  adm inistered by the Louisiana M unicipal Em ployee's Retirem ent System . 
All Village full-tim e employees ar e eligible to participate in the System . Em ployees who retire at or 
after age 55 w ith 30 years of er edited service an d at or after 60 with 10 year s of credited service are 
entitled to a retirem ent benefit, payable month ly for life, equal to 3 %  of th eir final com pensation for 
each year of creditable service. Final compensation is the em ployee's average highest com pensation for 
36 consecutive m onths. Benefits fully vest on reaching 10 year s of service. Vested em ployees m ay 
retire before age 60 an d receive reduced retirem ent benefits. The System  also provides death an d 
disability benefits. Benefits are established by State statute. The M un icipal Em ployees' Retirem ent 
System  issues a publicly available finan cial report that includes finan cial statem ents an d required 
supplem entary inform ation for M ERS. The report m ay be obtained by calling 1-225-925-4810. 

Funding Policy The payroll for em ployees covered by th e System for the year ended Decem ber 31, 2003 
was $ 58,660; the Village's total payr oll was $152,142. Covered employees are required  by State statute 
to contribute 9.25%  of their salary to the System . The Village is required by the sam e statute to 

contribute 8% (January through June) an d 11% (July through December) of the employee's eligible 
com pensation quarterly to the System . The contribution requirem ent for the year  ended Decem ber 31, 

2003 was $11,082 which consisted of $5,656 from the Village and $5,426 from employees. 
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V illage of Rosedale, Louisiana 
N otes to the Financial Statem ents 
D ecem ber 31, 2003 

7. Pension Plans (Continued) 

M unicioal Police Emnlovees' Retirem ent System  - 

Plan Description The police chief of the Village of Rosedale is a m em ber of the M unicipal Police 

Employees' Retirement System (MPERS), a cost sharing multiple-employer public employee retirement 
system . Benefit provisions are authorized within Act 189 of 1973 an d am ended  by LRS 11:2211- 
11:2233. Any m em ber is eligible for norm al retirem ent after he has been a m ember of th e System  for 2 
years, if he has  25 years of creditable service at an y age or has 20 years of creditable service an d is age 
50 or has 12 years creditable service an d is age 55. Benefits rates are 3 1/3%  of average final 
com pensation per num ber of years of creditable service no to exceed  100%  of final salary. The plan also 
provides for disability benefits calculated a 3%  of average final com pensation m ultiplied  by years of 
creditable service, but not less than  forty percent nor m ore th an sixty percent of average final 
com pensation. The M unicipal Police Em ployees' Retirem ent System  issues a publicly available 
financial report that includes finan cial statem ents and required supplem entary inform ation for M PERS. 
The report m ay be obtained by calling 1-225-929-7411. 

Funding Policy The payroll for em ployees covered  by the System for the year ended Decem ber 31, 2003 
was $9,260, th e Village's total payroll was $152,142. Covered employees are required by State statute to 
contribute 7.5%  of their salary to th e plan . The V illage is required by the sam e statute to contribute the 
rem aining am ounts necessary to pay benefits when due. The contribution requirem ent for the year ended 
December 31, 2003 was $1,819, which consisted  of $1,124 from the Village and $695 from employees; 
these contributions represent 9% (January through June) and 15.25% (July through December) an d 7.5% 
of covered payroll respectively. 

8. Risk M anagem ent 

The Village purchases comm ercial insur an ce to protect against risk of loss in these areas: workers' 
compensation liability, general liability, law enforcement liability, public officials errors an d omissions, 
autom obile liability and physical dam age coverage an d property fire coverage. 

9. Contingent Liabilities 

The Village participates in certain federal an d state assisted grant programs. These program s are subject 
to program  complian ce audits by the gr an tors or their representatives. Any liability for reimbursem ent 
which m ay arise as  the result of these audits is not believed to be m aterial. 

21 



V illage of Rosedale, Louisiana 
Notes to the Financial Statem ents 
December 31, 2003 

I0. Construction C om m itm ents 

The Village of Rosedale was granted a Sidewalk Im provem ent Grant through the LA Department of 
Tran sportation an d provides that the Village will be reimbursed 95%  of th e construction cost. The 
contract amount of the project was $96,529. Additionally the Village is required  to pay all engineering 
fees. As of December 31, 2003, the Village had paid construction costs of $53,901 and engineering fees 
of $15,480. The project is expected to be complete in early 2004 with paymen ts totaling $ 43,348. Th e 
Village expects reimbursement from LA DOTD totaling $91,703 for the project. 

II. Contributed Capital 

The Village of Rosedale Enterprise Fund - W ater System rep orts contributed  capital from  various 
sources detailed as  follows: 

M unicipality 
Fed eral Grants 
State Gran ts 

Less: Am ortization 

$ 429,722 
613,692 
30,000 

$ 1,073,413 
( 401,616) 

Net Contributed Capital $ 671,797 

12. Econom ic Dependence 

The Village of Rosedale receives 72%  of its total revenue from parish sales tax . Proceeds of the 1%  an d 

2/3% sales and use tax are dedicated to be used by the Village to pay the cost of capital outlay projects, 
to maintain an d operate public facilities, to adm inister local governm ents, and to provide other lawful 
services. Proceeds of the 2/3%  sales and use tax  are dedicated for fire protec tion for the Village. 



Village of Rosedale, Louisiana 
N otes to the Financial Statem ents 
D ecem ber 31, 2003 

13. LCDBG G rant 

The Village of Rosedale was gran ted a Louisiana Comm unity D evelopm ent Block Grant in the m ount 
of $472,669. Th e purpose of the grant is to im prove the existing water system including a new 400 gpm 
w ater well, a new 7500 gallon pressure tank and 8 inch water m ains an d hydrants necessary to connect 
the new w ell to the existing distribution system . 

The Village entered into construction an d en~neering contracts totaling $448,461, of which 100% is to 
be finan ced with  gr an t funds. As a condition of the grant, the Village agreed  to pay all adm inistrative 

costs related to the project an d certain pre-agreement costs consisting of engineering fees for project 
plan s and specifications. As of December 31, 2003, the project was complete at a total cost of $599,427 
of which $472,669 was paid by gr an t funds and $126,758 was paid by the Village of Rosedale. 

13. Federal and State G rants 

The Village of Rosedale expended federal an d state funds under the followin g gr an ts during the year 
ended D ecem ber 31, 2003: 

Federal Gran ts : 

Grant Nam e 

Com m unity D evelopm ent U .S. Dept. of Housing 
Block Gran t &  Developm ent 14.228 

Law Enforcem ent Equipm ent U .S. Dep t. of Justice 16.592 
Total Federal Gran ts 

State Gran ts: 

Gran t N am e 
' Sidewalk Improvem ents Gr an t 
Law Enforcem ent Equipm ent 

Agency N am e 
La. D ept. of Transportation 
La. Com m ission on 
Law Enforcem ent 

Total State Grants 

23 

Funds 
Expended  

$ 73,126 
1,800 

$ 74,926 

Funds 
Expended 

$ 51,361 

$ 52,369 



V illage of Rosedale, Louisiana 
Notes to the Finan cial Statem ents 
D ec em ber 31, 2003 

14. R estatem ent of Prior Y ear Totals 

Prior year totals in the Capital Project Fund - LCDBG have been corrected to reflect the overstatemen t of 
prior year revenue resulting from  the accrual of revenue reported as "Other Assets" in th e am ount of 
$34,550. This reven ue accrual was related to the accru al ofretainage payable due on construction 
contracts. However, due to lack of grant funds availab le at th e end of th e grant, th e actual retainage due 

at completion of the project was paid by the Village of Rosedale. 

Consequently, prior year "Other Asset" was restated  to $0 and grant revenue was dec reased by $34,550 
resulting in fund balan ce of($34,550). Current year excess revenues over expen ditures was $34,550, 
therefore, fund balan ce at Dec ember 31, 2003 was $0. 
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M ayor and Board M embers 

Total 

$9,300 

4,600 
4,600 
4,600 

25 
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Village of Rosedale, Louisiana 
Schedule of Revenues , Expenditures end Changes in Fund Balance 
General Fund - Budget and Actual 
Year ended  December 31, 2003 

Reve~tues: 
Sales tax apportionments 
Utilities franchise tax 
Cable 3"3/f~ranchlse  tax 
C~ Jpational licenses 
Slate beer tax 

Law Enforcement Grants 
LA Rural Development Grant 
LA DOTD Sidewalk Grant 
State fire insurance rebate 
Highway Maintenance 
Traffic violatles s/fines 
Cemelary income 
Interest earned on investments 
Miscellaneous revenues 

Total Revenues 

Expenditures: 
Current - 
General Government- 
Ma~'or's ea ta~3' 
Councllmen b~rs' salaries  
Clerk's salary 
Office salades 
Retirement expense 
Payroll tax expense 
Compensated absence s expense 
Unemployment compensation 
Penalties - payroll tax 
Legal services 
CPA professional services 
Co~tm ct labor 
Dues 
Conventions, conferences, seminars and travel 
Maintenance of equipment 
Maintenance of Town Hall 
Vehicle expense 
Janitorial and kitchen supplies 
insurance 
Office expen se and supplies 
Pdntlng and legal publications 
Postage 
Com munica tions 
Utilities 
Election expense 
Decorations maintenance and repair 
Co ronor 
LCLE - CVRF 
LCLE - LETA 
LRS THI/SCI 
Treasurer Stst CMIS 
Emergency prepardness 
Cemetery expense 
Social and Recreation programs 
Misce llaneous 

Tota l General Co vemment 

IFiiP.d 

210,000 
16,000 
4,000 
t4,500 
1,000 
2,808 
15,000 
91,703 
2,500 
6,900 
5,000 
3,500 
1,200 
500 

216,767 
19.33t 
4,056 
14,275 
1,291 
2,806 

0 
51,36t 
2,622 
6,898 
5,298 
3,810 
1,210 
84 

Variance  
Favorable 

tUnfavorable) 

6,767 
3,331 
56 

(225) 
291 
0 

(16,000) 
(40,342) 

122 
(2) 

298 
310 
10 

(416) 

374,611 329,813 (44,799) 

9,390 
13,606 
17,820 
12,367 
3,973 
69t 
393 
233 
26 

1,435 
3,706 

65 
1.149 
3,557 
833 

4,289 
16 
31t 

4,552 
1,560 
2,621 
892 

3,439 
2,466 
156 

1,004 
100 
0 

130 
296 
66 

2,462 
3,800 
448 

1,081 

(36O) 
379 

103,510 99,072 4,438 

(Con tinued~ 



Village of Rosedale, Louisiana 
Schedule of Revenues, Expenditures and Changes In Fund Balance 
General Fund - Budget and Actual 
Year ended December 31, 2003 

Current (Continued) - 
Police Deparb'~ent - 
Salaries and wages 
Retire ment expense 
Payroll lax expense 
Uniforms and accessories  
Vehicle expense 
Maintenance of equipment 
Insurance 
Communications 
Supplies and expenses 
Dues 
Conventions 
Training 
Miscellaneous 

Total Police  Department 

Streets and Sanitation - 
Salaries and wages 
Retirement expense 
Payroll lax 
Compensated absences expenses 
Uniforms and acce ssories 
Insurance  
Supplies and small tools 
Maintenance  of equipme nt 

17,000 
1,200 
250 
~ O 

3,90 0 
290  

6,000 
2,00 0 
300 
100 
200  
290  
290  

Variance 
Favorable 

(Unfavorabl~ 

15,810 1 
1,190 
229 
318 

2,850 
168 

5,563 
2,299 

29 
100 
210 
138 
150 

31,600 29,056 2,544 

63,500 
2,000 
4,200 

0 
4,000 
6,000 
3,000 
14,000 

58,206 
2,653 
4,166 
520 

3,697 
5,466 
3,563 
13.190 

5,294 
(653) 
34 

(520) 
303 
534 
(563) 
810 



Village of Rosedale, Louisiana 
Schedule of Revenues, Expenditures end Changes  in Fund Balance 
General Fund - Budget and Actual 
Year ended Decem ber 31. 2003 

Other Financing Sources (Uses): 
Operating transfers In/(out) - 
Spe cial Revenue - Fire - salades and related benefits 
Enterprise Fund - W ater salarfes and related benefits 

Total Other Financing Sources (Uses) 

Excess Revenues and Other Financing 
Source s over (under) Expenditures and 
Other Financing(Uses) 

Begining Fund  Balance 
Residual equity transfers In(Out) 
Capitat Projects Fund - LCDBG Local Contribution 

G aneral Fum d 

(3,500) 
(7,5oo) 

(2,536) 
(7,o12) 

Variance 
Favorable 

(Unfavorable'= 

(964) 
488 

(11,000) (9,548) (476) 

(10,699) 

146,906 

(10,283) 

$126,025 

6.842 

146,906 

(10,203) 

$143.465 

17.441 

(0) 

0 

$17,440 



Village of Rosedale, Louisiana 
Schedule of Revenues, Expenditures and Changes in Fund Balance 
Special Revenue Fund - Budget and Actual 
Year ended December 31,2003 

Revenues: 
Sales tax apportionment 
Interest income 

TotaIRevenues 

Ex pe nditures: 
Current- Public safety - 
Salades  and labor 
Payroll tax expe nse 
Conventions & travel 
Supplies and smell tools 
Building, grounds maintenance 
VehiCle maintenance 
Equipment repaim & maintenance 
CPA Professiona~ services 
Communice Uons 
Training  - Fire Schools/Seminars 
Uniforms and acce ssories 
Utilities 
Office supplies 
Iberville firefightePs - joint cost 
Professional fees 
Miscellaneous 
insurance  
Dues 
Social & welfare programs 

Total Current 

Debt service  
Principal 
Interest 

Teat Oebt sew~c.~ 

Capital outlay - 

Total Capital outlay 

Total Expenditures 

Exce ss Revenues Over (under) Expenditures 

Other Financing Sources (Uses): 
Opera,ring  transfers In (Out) - General 

Total Other Financing Source s (Uses) 

Excess Revenues Over (Under) Expenditures 
and Other Financing (Uses) 

Fund Balance: 
Beginning Fund Batance 

Ending Fund Balance 

Buduet 

$82,000  
900 

Actual 

$78.129 
884 

Variance 
Favorable 

(Unfavorable) 

($3.o71) 
(16) 

82,900 79,013 (3,887) 

39,00o 

28,861 
5.116 

33,~76 

13.424 

13.424 

86.400 

(3.500 ) 

3.500 

3.500 

(o) 

104,027 

$104.027 

38,057 

28,861 
5,116 

33,~Z6 

12,420 

12,420 

84,453 

(5,440) 

2,536 

2,536 

(2,905) 

104,027 

$101,t23 

O 
0 

O 

1,004 

1,947 

(1.940) 

(964) 

(2.904) 

0 

($2.904 



Village of Rosedale, Louisiana 
Schedule of Audit Findings 
D ecem ber 31, 2002 

Current Year Findings: 

A . Sum m ary of Audit R esults 

1. The auditor's report expresses an  unqualified opinion on the general purpose finan cial statem ents of the 
Village of Rosedale. 

2. N o reportable conditions were disclosed during the audit of the general purpose finan cial statem en ts in the 
report on com pliance an d on internal control over finan cial reporting based on an  audit of financial 
statem ents perform ed in accordan ce with Government Auditing Standards. 

3. No instances of noncom plian ce m aterial to the general purpose finan cial statem ents of the Village of 
Rosedale were disclosed during the audit. 

There were no findings 
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Village of Rosedale, Louisiana 
Schedule of Prior Year Audit Findings 
D ecem ber 31, 2002 

S ched uie 5 

Prior Year Findings: 

Finding 2002 - 1 An employee of the Village of Rosedale used the Village's credit card to pay for personal 
purchases. There were 57 separate charges totaling $4,062.11. The first charge was dated 9/16/2002, the last 
was dated  11/17/2002. 

Criteria: Article 7 Section 14 of the Louisian a Constitution states th at funds, credit, property, or things of 
value of the state or an y political subdivision shall not be loaned , pled ged  or donated  to or for an y person, 
as sociation, or corporation, public or private. 

Rec omm endation: In the event a new credit card account is opened, the Village should form ally adopt a policy 
for us e of the credit cards in  paying for purchases. Employees trusted with  us e of the credit card should be 
notified in writing of the policy. Em ployees should have access to credit car ds only at tim es when carrying on 
specific Village business an d not carry th em  around all the tim e. The em ploym ent status of th e employee 
should be offi cially finalized as  soon as  possible. 

Resolution: The em ployee repaid the Village for all personal char ges appearing on that statem ent an d 

subsequent statements (October and November) in November. Theemployee was terminated  by the Village of 
Rosed ale. The credit card has been cancelled an d the Village no longer has a general credit card. The Village 
will adopt a form al policy whereby any futur e credit card will be held in th e Town H all by a bonded em ployee 
an d issued only for specific use. Em ployees will be provided  a written copy of the policy. The D istrict 
Attorn ey has taken no action. 
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