
 



 



 



 

FI]~ANCIAL SECTION 



B o u rg eo is B e n n ett 

To the Board of Commissioners, 
Terrebonne Parish Recreation District No. 6, 
M ontvgut, Louisian~L 

W e have audited the accompanying basic finan cial statemen ts of the governmental 
activities of Terreboune Parish Recreation District No. 6 ~the District), a component unit of 
Terrebonne Parish Consolidated Government, State of LouiSiana, as of and for the year ended 
December 31, 2003, as listed in the table of contents. Th~.

~ basic finan cial statements arc the 
respons ibility of the District's management. Our responsibility is to express an opinion on these 
basic financial statements based on our audit. 

W e conducted our audit in accordance with auditing standards generally accepted in the 
United States of America an d the standards applicable to finabcial audits contained  in Government 
Auditing Standa rds, issued by the Comptroller General of the United  States. Those standards 
require  that we plan and perform  th e audit to obtain reasonatile as surance about whether  th e bas ic 
financial statements are free of material m isstatement. An :audi t includes exam ining, on a test 
basis, evidence suppo rting the amounts and disclosures in thelbasic financial statements. An audit 
also includes as sessing the accounting principles used and significan t estimates ma de by 

management, as well as evaluating the overall basic financia! statement presentation. We believe 
tha t our audit provides a reasonable bas is for our opinion. 

In our opinion, th e bas ic financial statem en ts referred to above presen t fairly, in all 
ma terial respects, the financial po sition of the governmental activities of Terrebonno Parish 
Recreation District No. 6 as of Dec em ber  31, 2003, and th e Chan ges in financial position an d th e 
budgetary comparison for the District for the year then elided  in conform ity with accounting 
principles  gener ally accepted  in the United  States of Am erica . 

M an agement's Discussion and Analysis on pages 3 flu'ough 8 is not a required part of the 
basic finan cial statements but is supplemen tary information required by the Governmen tal 
Accounting Standards Board. W e have applied  certain ~imited procedures, which consisted 
principally of inquiries of managemen t ~garding the methods of measurement an d pres~nlallon of 
the required supplem en tary information. However, we did not audit the information and express no 
opinion on it. 
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In accordance with Govemm~ t Auditin~ Standards. we have also issued our reoort dated 
May 24, 2004 on our consideration of the Terrel)onne Parish Recreation District No. ~s internal 
control over financial reporting an d our tests of its compliince with certain provisions of laws, 
regulations, contracts and grants. That report is an  integral part of an audit performed in 
accordance wi th Government AuditinR Standards an d should be read in conjunction wi th this report 
in considering the results of our audit. 

Certified Public Accountants. 
Houm a, Louisiana, 
M ay 24, 2004. 



Terrebonne Parish Recreation District No. 6 

The M anagement's Discussion and Analysis of the Terrebonne Parish Recreation District No. 6's 

(the District) financial performance presents a narrative ov~'view an d analysis of the District's 
finan cial activities for the year ended December 31, 2003. This document focuses on the current 
year's activities , resulting changes, and currenOy known facts. Please read this doc umen t in 

conjunction with basic financial statemen ts, which follow this section. 

The District's assets exceed ed  its liabilities at the close of fiscal year 2003 by $512,630 (net assets), 
which re presen ts a 1.31%  dec re ase from  las t fiscal year. 

Th e District's revenue increased $9,952 (or 3.6%) primarily due to increased ad valorem taxes 
co llec ted. 

The District's expenditures were approximately the same as the prior year. 

The District did not have any funds with deficit fund balances. 

O VER V IEW  O F TH E FINA NC IA L STATEM ENT S 

This discussion and an alysis is intended  to serve as an introd=ction to the District's bas ic finan cial 

statements. The District's annual report consists of four parts: (1) management's discussion and 
analysis (this section) (2) basic finan cial statements (3) the optional section that presents other 
supplementary information and (4) various governmental compliance reports and schedules by 
certified public accountants and managem ent. 

Th e bas ic finan cial statements include two kinds of statements th at present different views of the 
District: 

Governm ent-wide Financial Statements 

Th e govern ment-wide finan cial statemen ts are designed  to provide readers with a broad overview 
of th e District's fmances, in a manner similar to a private s~ tor business. The statement of net 
assets presents inform ation on all of the District's assets an d liabilities, with the difference between 
the two repo r~ l as  net as sets. Over time, increases or decreases in net as sets m ay serv e as  a usefui 
indicator of whether the financial position of the District is improving or deteriorating. Th e 
statem ent of activities pre sents in form ation showing how th e District's net as sets chan ge dur ing 
each fiscal year. All changes in net assets are reported as  soOn as the underlying event giving rise 
to the change oc curs regardless of the timing related cas h flows. Th us, revenues an d expenses are 
repo rted  in this statem ent for some items that will only re sult iin cash flows in future fiscal periods. 
Th e governm en tal activity of the District is culture an d recreation. 



Fund Financial Statem ents 

A fire d is a grouping of related accounts that is used to m aintain control over resources that have 

been segregated for specific activities or objectives. A~I of the tim<Is of the District are 
governm ental funds. 

G overnm enta l Funds 

Governmental funds  are used to account for essentially the same functions reported as 
governmental activities in the governmen t-wide flnanciaf statemen ts. However, unlike the 
government-wi de  financial statemen ts, governmental fund flflan cial statements focus on near-term 
inflows an d outflows of spendable resources, as well as bn balan ces of spe ndable resources 
available at the en d of the fiscal year. Because the foc us of governmen tal funds  is narrower than 
that of the government-wide fmanoial statements, it is useful to co mpare the information presented 
for governmental funds with similar information presentec~ for governmental activities in the 
government-wide finan cial statements. Both the goverm'hental fund balance sheet and the 
governmental fund statement of revenues, expenditures, andi changes in fund balances provide a 
reconciliation to facilitate this comparison between governm ental fu nds an d govern mental 
activities. 

The District maintains  an individual governmental fund. Inform ation  is presented se parately in the 
governm ental fund balance sheet and in th e govern m ental fu nd statem ent of revenues, 

expenditures, and changes in fund balances for the general ~und. The District adopts an annual 
appropriated budget for its General Fun d. A budgetary compariso n statement has been  provide d 
for the general fund to demonstrate compliance with this bridget. The basic governmental fund 
finan cial statements can be  foun d on pages 9-13 of th is repo rt.' 

Notes to the Financial Statem ents 

The notes provide additional information that is essential to a fu ll understanding of the da ta 
pro vided in the governm ent-wide and fund financial statOments. Th e notes to the financial 
statem ents can be foun d in Exhibit F of this report. 

As noted  earlier, net assets may serve over tim e as a useful indicator of the District's finan cial 
po sition. As of Decem ber 31, 2003, assets exceeded liabilities by $512,630. A large po rtion of the 
District's net assets (64.21 %) reflects its investment in capital assets (e.g., land; buildings; 
machinery, equipment and fiu'niture). Consequently, these'assets are not available for future 
spending. 



 



Governm ental Activities 

Governmental activities decreased the District's net assetsl by $6,787. 
decrease are as follows: 

G-c~aal ~ cnlnnl 
(~llture m~d ~ccrealk~ 

Toml c~  

I~  ill i~1 assels 
Net ~,ets t~ ir~i~ o~  
Net a.~e~s end of year 

Condensed Changes in Net Assets 

10,031 

2s3~17. 
293,4~ .. 

(~7S7) 
5197417 

s 512,63o 

(15,494) 
534r911 

Si 519,417 

Total 
DolIK Pm :mt 

$ 5,642 
1,354 
1,782 

Z74% 
4.79% 
6.33% 

-33.51% 
1837% 
3.60~ 

-8.19% 
0.76% 
0,43% 

-56,;~0% 
-Z90% 
-I.31% 

The Statement of Activities provided answers to the nature !and source of chan ges in net as sets. 
Th e District's revenues increased 3.60% primarily due to the ihcrease in ad valorem taxes. Overall, 
the District's expenditures remained consistent with the prior year. 

As noted earlier, the District uses fund accounting to ensure and dem onstrate compliance with  
finan ce-related legal requirements. 

Governm ental Funds 

The focus of the District's governm ental funds is to provide information on near-term inflows, 
outflows, and balan ces of spendable resources. Such information is useful in as ses sing the 
District's financing requiremen ts. In particular, unreserved! fund balan ce may serve as a useful 
measure of a governmen t's net resources available for spending at the end of the fiscal year. As of 
the end of the current fiscal year, the District's governmental funds reported combined  ending fund 
balan ce of $208,615, a decrease of $25,776 in co mpar/son with the prior year. 



G eneral Fund Budgetary H ighlights 

The budget was amended one time during the year. Th e primary reason for amending the budget 
was to prevent compliance violations under state law. The major differenoes between the original 
General Fund budget and the final am ended budget were as f611ows: 

* Terrebonne Parish Consolidated Govern ment and Rural development grant under 
Intergovemmental increased  $36,179 in ~gards to the Culvert/Catch Basin 
Project. 

Expenditure s 

~ Repairs and maintenance increased  $30,500 primarily due to expected  repairs to 
the bathrooms, stage an d sewer plan t. 

~ Capital outlay was not budgeted in th~ original budget, but due to the 
Culvert/Basin Project and other purchases, there was an increase of $98,550. 

During the year revenues and expen ditures were less than budgetary estimates. 

C apital A ssets 

The District's investment in capital assets for its governmental activities as of December 31, 2003, 
amoun ts to $329,182 (net of accumulated depreciation). Thi~ investment in capital assets includes 
land, buildings, machinery, equipment and furniture (see table below). 

Land 
Construction in progress 
Buildings an d improvements 
M achinery, equipment 

and furniture 

2003 
$ 47,000 

46,184 

1,050,255 

2002 
$ 47,000 

22,485 
1,046,402 

Tota ls $ 1.283.947 : $ 1.252.749 

The major capital asset event during the current fmcal year included the Culvert/Catch Basin 
Project. 

Additional information on the District's capital assets can bc ifound in the Note 5, Exhibit F of this 
report. 



 

ECO NOM IC FACTO RS AND NEXT YEAR 'S BUD G ET IAND RATES 

The Board of Directors considered the following factors and indicators when setting next year's 
budget, rates, an d fees. These factors an d indicators include: 

~ The Ad Valorem Tax revenue budgeted represents the estimated amount of the 
November 2003 assessmen t, which the District will receive, for the most part, in January 
2004. 

~ Salaries and ben efits are bas ed on th e number of employees need ed  to perform necessary 
services and the related ben efits. 

REO UESTS FO R INFORM ATION 

Th is financial report is designed  to provide a general overview of the District's finances for all 

those with an interest in the District's finan ces. Questions co ncerning any of the information 
provided  in th is report or requests for additional fmaneial info~nation should be addressed  to 

Board of Directors of the Terrebonne Parish Recreation Distr~t No. 6, 107 Recreation Drive, 
M ontegut, Louisiana 70377. 



 

Exhibit A n STATEMENT OF NET ASSETS AND 
GOVERNM ENTAL FUND BALANCE SHEET ~  

Terrebenne

IParish Recreation District No. 6 December 31, 2003 General Adj~ Statenumt Fund (Exhibit B) of Net Assets 
Assets 
Cash $ 94,910 $ $ 94,910 
Investments 135,707 135,707 
Re~ vables: 
Taxes 4,262 4,262 
M iscellaneous 1,976 1,976 

Due from other governmental units 206,225 206,225 
Deposits 305 305 
Prepaid insuranc~ 8,565 8,565 
Capital assets: 
Non-deprec, iable 93,184 93,184 
Deprec, iable, net of 
accumulated depreciation 235

1998 235~998 

Total assets $ 443r385 337,747 781,132 

Liabilities 
Accounts payable and 
accrued expenditures 7,687 33,732 41,419 

Due to Terrebonno  Parish 
Co~ olidatcd Government 474 474 

Deferred revenue 226,609 226
~609 

Total liabilities 234,770 33~732 268
T502 

Fund Bahnee/Net Assets 

Fund balance - unreserved 208~615 (208,615) 

Total Imbilities and fund balance 443v385 

Net assets: 
Invested  in capital assets 329

,182 , 329,182 
Unrestricted 

, 
183~448 183~448 

Total net assets $
, 512~630 $ 5121630 

See notes to financial statemcmts. 



 

RECONCILIATION OF THE GOVERNM ENTAL FUND 

Exhibit B 



Terrebeu e ~trilh ~  D~tt.iet NO. 6 

F~  Ike year ended De~ mbcr 31, 2003 

Taxes 
Intefgovem n~ tal: 
State ~  Louisiana: 
State ~ m ue sharing 

Tm ebemw Parish Consolidated 
Govm un~ t 

Charges far 
M mcdlan =ms: 

Total reveau~ 

Expenditure~E~  
Cuneat" 
General goveaaaneat: 
Ad valor=n tax adjusun~  
.4A valonml tax d~lucfions 

Culture and recreation: 

Omctal 
Fund 

211,491 $ 

5,732 

23,879 
29,940 

1,897 
5.946 

547 
9.484 

7.~76 
7.776 

of Acfivifi~ 

211,491 

5,732 

23,879 
29,940 

1,897 
13.722 

547 
9.484 

10.031 

Supplies and materials 42,671 - 42,671 J services and charges 45,849 (8,565) 37,284 Repairs and mainteaanee 17,340 (5,500) 11,840 Delm~iati~ 38.742 38.742 
Total cultm'e and recreation 258,740 24.677 283.417 

, _ m  

Capital otalay 35,890 : (35,890) 

Total exp~ ditm'es/~  304,661 (I 1,213) 293.448 

Ddidedacy of Revenues Over 
Expenditur~ (25,776) 25,776 

Change in Net Assets (6,787) (6,787) 
Fund Balance~ et Assets 
Beginning ofyear 234,391 285,026 519.417 

Endof~ee~ 208,615 $ . 304,015 $ 512.630 

Sec nares to flnancial statcmcnts. 



 

RECONCILIATION OF THE STATEMENT OF ]GOVERNMENTAL 
FUND REVENUES. EXPENDITURES AND CHANGES  IN FUND 

BALANCE TO THE STATE M ENT OF ACTIVITIES 

Net Change in Fund Balance - Governmental Fund 

Amounts repotaed for govermnental activities in the statement of activities 
are diff,:rent because: 

Governmen tal thnds report capital outlays as expenditures. However, in 
the statement of activities the cost of tho.~ assets is allocated over their 
estimated useful lives and reported as depreciatiun  expen se. 
Capital outlay 
Depreciation expense 
Exccss of depreciation expense over capital outlay 

Solne expenditures reported in the governmental funds require the u~ of 
current tinanci',d resources and are not reported as expend s in the 
statement of acttvities 
Prepaid insurance 

Some expenses relx)rtecl in the statement of activities do not requtre the 
ttse of current financial resun re~ and, therefore, are not reported as 
expenditures m governm ental funds. 
Gain on fully depreciated as~ ts 
Loss from hurrican e 

Change in Net Assets of Go vernmental Activities 

See notes to financial statements. 
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$ 35,890 

(3S,7,~2) 



Revenues 
Taxes 
[ntergovernmcntal: 
State of Louisi~aa: 
State re~mue sharing 
Rural development gten t 

Terreborme Parish Consolidated 
Government 

Charges for services 
M isc.cllaneotts: 
Interest 
Othc~ 

Tote] rcvenue.~ 

Expenditures 
Current: 
General governmen t: 
Ad valorem tax edjtLstmcnt 
Ad valorem tax deductions 

Terrebonne ~arbh R~ reatlon District 

For the year ended ][:hx:emb~ 31, 2003 

$ 2} 4,047 $ 211,476 

5,0~  

20,500 

2,~  

12,500 
10,000  

5,730 
12.00 0 

24,179 
27,890 

289.100  

600 
9.625 

6 

Actual 
Amounts 

Exhibit E 

Variance with 
Final Budget 
Favorable 

(Unfavorable) 

$ 211.491 $ 15 

5,732 2 

(IL00o) 

23,879 
29.940 

I ,g97 
5.946 

(300) 
2,050 

O) 
21 

547 
9.484 

Total general governrctent 22
,500 I 0~225 I 107031. 

Culture an d recreation 
Personal scrvtes s 
Supplies and materials 
Other servtccs an d cl~trges 
Repairs anti mamtan an ee 

145,~.10 
44,500 
51,050 
60~000  

Total euLtttrc and recreation 301A50 

Capital outlay 

Total expenditures 

Deficiency of Reven ues 
Over Expenditures 

Fund Balances 
Besinning of year 

End of year 

157,650 
50,800 
50,500 
90~500 

349A50 

(82,403) (169,125) 

152,880 
42,671 
45,849 
17~340 

53 
41 

4,770 
8.129 
4,651 
73.160 

90.710 

(25,776) 143,349 

$ 69 115 $ 65,266 
,
$ 208,615

. 
$ 143 349 
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Note 1 - 

I 

NO TES TO FINANCI[AL STA!EMENTS 
Terrebonne Parish Recreation District No. 6 

December 31, 2003 

Exhibit F 

The District is a component unit of the Terrebonne Parish Consolidated Governm ent 
(the Parish) and as such, these financial statements will be included in the 
comprehensive annual financial report (CAFR) of the Parish for the year ended 

December 31, 2003. t 
The District has reviewed all of its activities and determined that there are no potential 
component units which should be included in its financial statem ents. / 

b) Basis of Presentation 

The District's basic financial statem ents consist of the governm ent-wide statements on 

all activities of the District and the govetnmentaI fund fitaancial statements. 
/ Government

-wide Financial Statements: 

The government-wide financial statements inelizde the Statem ent of Net Assets and 
the Statement of Activities for all activities of the District. The govern ment-wide 
presentation focuses primarily on the sustainability of the District as an entity and the 
change in aggregate financial position resulting from the activities of the fiscal period. 
Govern m ental activities generally are financed through taxes, intergovernm ental 

revenues and other nonexchange revenues. 



 

Exhibit F 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

b) Basis of Presentation (Continued) 

Fund Financial Statements: 

The fund financial statemen ts are very simila~ to the traditional government fund 
statements as presen ted by governments prior Io the issuance of Statemen t No. 34. 
Th e daily accounts and operations of the Distfic~ continue to be organized on the basis 
of a fund and accounts groups, each of whi~l~ is considered a separate accounting 
entity. The operations of the fund is accou~  for with a separate set of self- 
balancing acco unts that co mprise its assetS, liabilities, equity, revenues and 
expenditures. Governmen t resources are allocated  to and accounted for in the fund 
bas ed upon the purpose for which they are tO be spent and the means by which 

spending activities are controlled. The follow~ng is the Governmental Fund of the 
District: 

General Fund - The General Fun d i~ the general ope rating fund of the 
District. it is used to account for all finbncial resources except those that are 
required to be accounted for in an other fund. 

c) M easurement Focus and Basis of Accounting 

M easurement focus is a term used to describe "which" transactions are recorded 
within the various financial statements. BaSis of acc~

.unting refers to "when" 
transactions are recorded regardless of the meas utrement focus applied. 

Govern m en t-wide Financial Statemen ts: 

15 



 

Exhibit F 
(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTIN( POLICIES (Continued) 

c) M easurement Focus and Basis of Accounting Continued) 

Fund Financial Statem en ts: 

All governmental funds are accounted for using a current fman cial resources 
measuremen t focus. W ith this measurement ~cus, only current as sets and current 
liabilities generally are included  on the balanc~ sheet. Operating statem ents of these 

funds present increases (revenues and othe finan cing sources) an d decreases 
(expenditures and other uses) in net currer, assets. Governmental funds are 
maintained on the modified  a~'m al basis of ac c~ ra ting. 

Governm en tal fund reven ues  resulting from ex ~han ge transac tions are recognized in 
the fiscal year in which the exchange takes plac e and meets the government's 
availability criteria (susceptible to accrual). A' ,ailable means that the resources will 
be collected  with in the current year or are e~ :petted to be  co llected soon en ough 
thereafter to be used to pay liabilities of the curt ent year. For this purpose, th e District 
considers revenues to be available if they are ~ ollee ted wi thin 60 days of the end of 
the current fiscal year. Ad valorem taxes a ~d th e related  state revenue sharing 

(Intergn venunental revenue) are recognized  as r ~venue in the period for which levied, 
thus the 2003 property taxes which are be ing le~ ied  to finan ce the 2004 budget will be  
r~co gnized as reven ue in 2004. The 2003 tax lq ~vy is recorded as deferred reven ue in 
the District's 2003 finan cial statements. Cha :ges for services ar e re corded when 
earn ed since they are ~ urable an d available. M iscellan eous  re venues  are reco rded  
as re venues when received in cas h by the Di ;trier because they are generally not 
m easurable until actually received. 

Expenditures are gen erally recognized under th e 
tions

i
of co st

a
such

s

as depreciation
g

are when the related  fund liability is incurred. Allot 
not reco gnized in the governmental funds . 

d) Use of Estimates 

The preparation of financial statemen ts in c( nformity with accounting principles 
generally ac cepted in the United States of An terica requires management to make 
estim ates and as sumptions that affect c~  reported am oun ts and disclosures. 

Accordingly, actual results could differ from th ,'e estimates. 

16 



 



 

Exhibit F 
(Continued) 

Note I - SUM M ARY OF SIGNIFICANT ACCO~ G POLICIES (Continued). 

Governm ent-wide Financial Statem ents: 

In the government-wide financial statements, fixed assets are accounted for as  capital 
assets. Capital assets purchased or acquired with an original cost of $250 or more are 
valued at historica l cost or estimated historical cdost if actual is unavailable, except for 
donated  capital assets which are recorded at their estimated fair value at the date of 
donation. Capital assets with estimated  historical costs amounted to approximately 
$377,500 or 29.4% of total capital assets. Additions, improvem ents and other capital 
outlays that significantly extend the useful life of an asset are capitalized. Other costs 
incurred for repairs and mainten an ce  ate expensefl as  incurred. 

Depreciation of all exhaustible ca pital assets is recorded as an expense in the 
Statement of Activities, with accumulated  depreciation re flected in the Statement of 
Net Assets. Depreciation is provided over th e assets' estim ated useful lives  us ing the 
straight-line method of dep tvciation. The range of es tima ted  usefu l lives  by type of 
as set is as follows: 

Buildings and improvemen ts 
M achinery and equipment 

Fund Financial Statem ents: 

5 - 40 years 
5 - 20 years 

In the tuna tlnanclal statem en ts, ca pital as sets uscct in governm ental tu ncl operattons 
are acc ounted for as  capital outlay expenditures of the governmental fund upon 
acquisition. 

j) Vacation and Sick Leave 

Employees of the District earn one week of vacation after one year of service and two 
weeks of vacation after two year of service and each year thereafter. Accumulated 
vacation leave is due to the em ployee at the time of termination or death . The 
vacation policy provides that em ployees are to take vacation within one year of being 
earned , with no carry forward provisions. Hours, forfeited  are transferred to sick leave 
up to a maximum  of 30 days. Effective January 1, 2003, fu ll-time employees have 
forty hours annual sick lea ve wi th  pay on a ca lendar bas is with no accum ulation of 
sick da ys. On th e third co nsecutive sick da y, a doctor's excuse is needed in  order to 
be paid for th e first two, and for a sick day before or after a holiday, a doctor's excuse 
must be presen ted  in order to be paid. Vacation an d sick leave is recorded  as an 
expense of the period in which paid. There were no ma terial am ounts of unpaid 
vacation and sick leave at Decem ber 31, 2003. 

18 



Note 1 - SUM M ARY O F SIGNIFICANT ACCOUNTIN(~ 

k) Fund Equity 

Equity is classified as net assets and displayed 

b 

Exhibit F 
(Continued) 

POLICIES (Continued) 

! 

Invested in capital assets - Consists of cal~ital assets including restricted capital 
assets, net of accumulated depreciation anc~ reduced by the outstanding balances 
of any bonds, mortgages, notes or other b~rrowings that are attributable to the 
acquisition, construction or improvement ot~those assets, if any. At December 31, 
2003 the Distriot had no outstanding borrowings. 
Restricted net assets - Consists of net assets with constraints placed on the use 
either by (1) external groups such as creditors, grantor, contributions or laws or /  
regulations of other governments; or (2) la~v through constitutional provisions or 
enabling legislation. 



Note 2 - DEPOSITS (Continued) 

Exhibit F 

(Continued) 

State law rvquiros deposits (cash and cvrtificates of ~msit) of all political subdivisions to 
be fully collateralized at all times. Acceptable coli~teralization includes FDIC insurance 
and the market value of securities purchased andI pledged to the political subdivision. 
Obligations of the United States, the State of LouiSiana and certain political subdivisions 
are allowed as security for deposits. Obligations furnished as security must be held by the 
political subdivision or with an unaffiliated bank o~ trust company for the account of the 
political subdivision. 

Cas h and deposits are ca tegorizegt into three categoz ies of cred it risk. 

Category 1 includes deposits co vered by fede ra depository  ins uranee or by co llateral 
held by the District or its agent in the District's ame. 

Category  2 includes deposits co vered by col] tteral held by the pledging financial 
ins titution's ~ust de partm ent or its agent in the I )istrict's nam e. 

Category  3 includes deposits covered by coll~ t
t

r

in the
d
D istrict's

e
nam e

g
an d

n

deposits institution or its trust departm ent or agent but v 
which are uninsured  or uncollateralized . 

The year-end balances of deposits are as  follows: 

Bank Balar Ces  
Cate~ot, Book 

2 3 Balan ce 

Cash $ 99,480 $ - $ $ 94,910 
Investm ents: 

Certificates of de posit 116,641 ...:.- 19,066 135 707 

Totals $216.121 $- S230.617 
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Note 2 - DEPOSITS (Continued) 

Note 3 - 

Exhibit F 

(Continued ) 

At December 31, 2003, cash and certificates of de, sit in excess of the FDIC ins~mce 
were ~oliat~alized with sccuriti~ held by an unaffiliated bank in the account of the 
Distriot. The Governmental Accounting Standard~ Board (GASB), which promulgates 
the standards for accounting and financial reporting for state and local governments, 
oonsiders these seourities uncollateralized. Eve~ though the pledged sccurities are 
considered uncollateralized under the provisionsI of GASB Statement 3, Louisiana 
Revised Statute 39:1229 imposes a statutory re~luirement on the custodial bank to 
advertise and sell the pledged securities within 10 ~ays of being notified by the depositor 
that the fiscal agent has failed to pay deposited fun~ upon demand. 

21 



 

Exhibit F 

(Continued) 

Note 4 - DUE FROM  OTHER GOVERNM ENTAL UNITS 

Amounts due from other governm ental units at December  31, 2003 consisted of the 
following: 

State of Louisiana - State revenue sharing $ 3,855 

Terreboen e Parish Tax Collector - December, 2003 
collections remitted to the District in January, 2004: 
Ad valorem taxes 199,370 

Tcrrebonne Parish Consolidated Govern ment 3~000 

Total $ 206~225 

Note 5 - CHANG ES IN CAPITAL ASSETS 

Capital asset activity for the year ended December 3 |, 2003 was as follows: 

Balance Balance 
January I, Oecembe~ 3 I, 

2003 Additioup Deletions 2003 

Capital assets not being depreciated: 
L. d S 47,000 S ~--99 S S 47,0C0 Construction in progress 22r465 23r 46~184 

Total capital assets not 

being deplc'ciated 69,485 231~99 93~184 
Capital assets being depreciated: 

Buildings and improvements 1,046,402 3,853 1.050,25S 
M aehioety. equipment and 

furniture ]361662 8~]38 (4,692) 140,508 

Total capital assets being 

depRciated tTi$3v264 121]91 (41692} I 190763 

Less accumulated depreciation for: 

Buildings and improvements (817,368) (27,973) - (845.341) 
Mtchi~et~, equiputcmt and ~ 1031347) ( t 0r'~69) 41692 ~t09~424) 

fum itare 

Total accumulated depreciation (9201715) (38y~42) 4r692 (954~765) 

Total capital assets being 

depreciated, net 2621549 (26r~51) 235t998 
Total capital assets, net S 332f034 $ ~2f~$21 $ $ 329f152 
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Exhibit F 

(Continued) 

The District is exposed to various risks of loss reloted to workers' compensation; torts; 
theft o~ damage to and destntction of assets; errorsand omissions; natural disasters; and 
group health benefits for which the District carries com mercial insurance and also 
participates in the Parish's risk management program for general liability, workers' 
compensation and group health . No settlemen ts we~  made daring the year that exceeded  

the District's insurance co verage. The District's pr~minms for general liability are based 
on various  factors such as operations  an d malntcinance  budget, exposure an d claims 
experience . The premiums for workers' compe nsatibn are based on a fixed percentage of 
payroll. The premiums for group insurance  are bas~l on a fixed  rate per employee. Th e 
premiums for auto liability are bas ed  on claims expe rien ce, vehicle type and mileage. 
Th e Parish handles all claims  filed against th e District. The Di strict could have additional 
exposure for claim s in excess of the Parish's insuranl:e contracts as described below : 

General Liability 
W orkers' Compe nsation 
Auto Liability 

Coverage 
Lim its 

$6,500,000 
Statutory 
$6,250,000 

Coverage for genera l liability, workers' co mpens ation and auto liab ility claims in excess 
of the above stated limits are to be  funded first by assets of th e Parish's risk management 

internal serw ce ttm cl, $3,44B,419 at Decem oer 31, :2002, then sec onoly by the District. 
The Parish is self-insured for the first $125,000 of each claim relating to group health 
insurance. Th e aggregate ded uctible of all group claims  relating to group insurance for 
2002 was $8,550,420. Insurance  co ntracts co ver the excess liability, up to $1,000,000 on 

individual claims. Each covered employee is subject to a lifetime maximum claims'limit 
of $1,000,000. Coverage for group health claim lial~ilities are to be funded  first by assets 
of the Parish's gr oup health internal service fund, $~211,176 at Decem ber 31, 2002, then 
secondly by the District or the employee for indlviClual claims  in exce ss of $1,000,000. 
At Decem ber 31, 2003, th e District had no claims  in excess of th e above co verage limits. 
Expe nditure s for premiums to the Parish for insurance co verage during the year en ded 
December 31,2003 amounted  to $48,229. 
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Exhibit F 

(Continued) 

Note 7 - COM PENSATION OF BOARD M EM BERS 

The following amounts were paid to Board M embers for the year ended Decem ber 31
, 

2003: 

Number of 
Board Members Meetint.s Attended Per Diem i 

Rosalie Crochet 9 $ 90 
Roy Derooh~ 11 110 
Nancy Foret 8 80 
W anda LeCompte 11 110 
Steve Ledet 7 70 
Shirley Levron 12 120 
M arcia Trosclair 11 110 

Total $690 
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B o u rg eo is B e n n att 

To the Board of Comm issioners, 
Terrebonne Parish Recreation District No. 6, 

M ontegut, Louisiana. 

Our report on our audit of the basic financial stateml~nts of Terrebonne Parish Recreation 
District No. 6 (the District) for the year ended December 31, 2003, appears on pages 1 and 2. That 
audit was conducted for the purpose of form ing an opinion oi such financial statements taken as a 
whole. The information contained in the sched ule of govemniental fund revenues and expenditures 
and graphs of governm en tal fu nd revenues and expenditures fpr the year ended December 31, 2003 
is presented for purposes of additional an alysis an d is not a required part of the basic financial 

statements. Such information has been subjected to the auditing proced ures ap plied in the audit of 
the basic financial statemen ts an d, in our opinion, is fairly sta~ed in all material respects in relation 
to the basic finan cial statements for the year ended  December ~ l, 2003, taken as a whole. 

W e also have previously audited, in acco rdance with  auditing standards generally 

accepted in the United States of America an d the standa rds al~plieable to financial audits contained 
in Government Auditing. Standa rds, issued  by the Comptroller General of the United  States, the 
governmental fund balan ce sheets of Terrebonne Parish Recr6afion District No. 6 as of December 

31, 2002 and 2001, and the related statements of govemmeittal fund revenues, expenditures and 
changes in fund balance for each of the two years in the pe rio~l ended December 31, 2002 (none of 
which is presented herein), and we expressed unqualified ol~inions on those financial statements. 
In our opinion, the information presented  in the schedule ~~f govern men tal fund revenues an d 
expe nditu res and graphs of govern m ental fund re venues and expenditu res for the ye ars ended  

Dec omoer 3 L, 2UU2 anti ZUUI ts talrly staten  in all material respects m remnon to me ~astc tmanetal 
statements from  which it has been derived. 

Certified Public Acco untants. 

Houma, Louisiana, 
M ay 24, 2004. 
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SCHEDULE OF GOVERNM ENTA L FUND REVENUES AND EXPENDITURES 

Schedule I 

Terrebonne Parish Recreation District No. 6 

For the years ended December 31, 2003, 2002 a~12001 

2003 2002 2001 
I 

Revenues 
Taxes $ 211,491 $. 205,849 $ 202,464 
State revenue sharing 5,732 5,772 5,945 
Rural devel~ t grant 12,000 
Terrebonne Parish Consolidated Governmen t 23,879 10,485 
Charges f~r services 29,940 28,158 25,967 
Interest 1,897 2,853 6,395 
Other 5~946 : 58~600 

Total revenues $ 2781885 $i 3231717 $ 240,77 I 
Expenditures 
General government $ 10,031 $ 10,926 $ 15,748 
Personal services 152,880 141,08 ! 127,637 
Supplies and materials 42,671 41.094 43,835 
Other services a~d charges 45,849 39,112 45,635 
Repairs an d maintenan ce 17.340 23,614 I 1,190 
Capital outlay 35~890 ! 28,238 650 

Total expenditures $ 304,661 $ I 284~065 $ 244 695 
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B o u rg eo is B e n n ett 

To the Board of Commissioners, 
Terrebonne Parish Recreation District No. 6, 

M ontegut, Louisiana. 

W e have 

District No. 6 (the 
of and for the year 

audited the basic financial statements elf the Terrobonne Parish Recreation 
Di strict), a component unit of Terrebonne Parish Consolidated  Government, as 
ended December 31, 2003, an d have isst ed  our repo rt thereon dated M ay 24, 

2004. W e conducted our audit 
United  States of Am erica and the 

Com pliance 

in accordance with  audi ting standards gen erally 
standa rds applicable to fina lcial audits contained 
Comptroller General of the Jnited States. 

i 

accepted in the 
in Government 

AS part ot ootammg reasonable assurance about v~ ~hether the Distr|ct's basic tinanclal 
statements are free of material misstatement, we performed |tests of its compliance with certain 
provisions of laws, regulations, contracts and grants, nonoorni~ ~iance with which could have a direct 
and material effect on the determination of financial statem~ ~nt amounts. However, providing an 
opinion on compliance with those provisions was not an objec ~ve of our audit and, accordingly, we 
do not express such an opinion. The results of our tests disc ~_0s~du~so

. 

instances o f non co mPliance 
that are reouire d to be ren orted under Go vernment Anditina SI 

Internal Control O ver Financial Reporting 

In planning and performing our audit, we considered the District's internal control over 
fmancial reporting in order to determine our auditing procedures for the purpose of expressing our 
opinion on the basic financial statements and not to provide ~ssurance on the internal control over 
financial reporting. Our co nsideration of the internal control dver financial reporting 

29 

1340WutTumelBlvd.,Su~te430 Catl~ IIh~ile [ p.O. BoX60~O ~07.dStPh~pStr~t 
P.O.BoK216g ~ euatametlCmmlhmtt [ NcwOt~ LAT01~04~00 P,O.Be~tl205 
I~  LA 7c~61-2168 A I.~i~l Lialn'lay Ompmy [ He~ PbE~ 176Fl~r TI~  LA "/~t~.tT.~ 
Phtwm (9~5) g68-oi 39 I Phem (304) 831~494~ l:5toqe 085) 447-5243 

Fax (98~ 879-1949i 



 

would not necessarily disclose all m atters in the internal control over financial reporting that might 
be m aterial weaknesses. A m aterial weakness is a conditiott in which the design or operation of 
one or more of the internal control co raponents does not fen ce to a relatively low level the risk 
that misstatem ents in am ounts that would be  material in re lation to  the financial statem ents being 
audited may occur and not be detected within a timely period~by employees in the norm al course of 
perform ing their assigned functions. W e noted no matters involving the internal control over 
financial reporting and its operations  that we co nsider to be nmterial weaknesses. 

This report is intended for the information of the Board of Commissioners, man agement, 
the State of Louisiana and the Legislative Auditor for the Stage of Louisian a and is not intended to 
be and should not be used by an yone other than these specified parties. 

Certified Public Accountants. 

Houm a, Louisian a, 
M ay 24, 2004. 
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SCHEDULE O F FIND IN G S 

Terrebonne Parish Recreation District No. 6 

For the year ended December 31, 2003 

Section I Sum m ary of Auditor's Results 

a) Financial Statements 

Type of auditor's report issued: unqualified 

Intern al control over financial reporting: 

~ Material weakness(es) identified? __  yes X no 
~ Reportable condition(s) identified that are not 
considered to be m aterial weaknesses? 

__  yes X none reported 

Noncompliance ma terial to financial statements noted .~ 
__  ye s X  no 

b) Federal Awards 

Terrebonne Parish Recre ation District No. 6 did not re ceive federal awards during the year 
ended December 31, 2003. 

Section II Financial Statem ent Findings 

No financial statement findings were noted during the atidit for the ye ar en ded December 31, 
2003. 

Section III Federal Award Findings and Questioned Costs 

Not applicable. 
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M ANAGEM ENT 'S CORR ECTIVE A CTION PLAN i 
Terrebonne Parish Recreation District No. 6 

For the year ended  December 31, 2003 

Section I Internal Control and Com pliance M aterial to tht Basic Financial Statem ents 

Internal Control 

No material weaknesses were reported during the audit for the year ended  December 3 !, 2003. 
No reportable conditions were repo rted  during the audit fbr the year ended December 31, 2003. 

Compliance  

No compliance findings ma terial to the basic financial statements were noted during the audit 
for the year ended Dec ember 31, 2003. 

Section II Internal Control and Com pliance M aterial to Federal Awards 

Terrebonne Parish Recreation District No. 6 did not receiv~ federal awards during the yea r ended  
Dece m ber 31, 2003. 

Section IIl M anagem ent Letter 

A management letter was not issued in co nnection with the audit for the year ended De cember 
31,2003. 
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