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M ike B . G illespie, C PA  
(A Professional Accounting Corporation) 

414 East Nezpique Street 
PO Box 1347, Jennings, LA 70546 

Phone (337) 824-7773 

INDEPENDENT AUDITOR 'S REPORT 

Board of Control 
Jefferson Davis Parish Librar y 
Jefferson Davis Parish Police Jury 
Jennings, Louisiana 

I have audited the accom panying general purpose finan cial statem ents of the Jefferson D avis Parish 
Library, a com ponent unit of the Jefferson D avis Parish Police Jury, as of D ecem ber 31, 2003, and for 
the year then ended. These general purpose financial statem ents are the responsibility of the Jefferson 
D avis Parish Library's m an agem ent. M y responsibility is to express an opinion on th ese general 
purpose finan cial statem ents based on m y audit. 

I conducted m y audit in accordance with auditing standar ds generally accepted in the Uni ted States of 
Am erica, and the stan dar ds applicable to financial audits contained in Government Auditing Standards, 
issued by the Com ptroller G en eral of the United States. Those standards require that I plan and 
perform  the audit to obtain reasonable assur ance about whether the general purpose finan cial 
statem ents are free of m aterial m isstatem ent. An audit includes exam ining, on a test bas is, evidence 
supporting the am ounts an d disclosur es in the general purpose finan cial statem ents. An audit also 
includes assessing th e accounting principles used and significant estim ates m ade by m an agem ent, as  
w ell as  evaluating the overall general purpose financial statem ent presentation. I believe that m y audit 
provides a reasonable basis for m y opinion. 

In m y opini on, the general purpose financial statem ents refened to in th e first par agraph present fairly, 
in all m aterial respects, the financial position of the Jefferson Davis Parish Library, as of Decem ber 31, 
2003, and the results of its operations for the year then ended in conform ity with accounting principles 
generally accepted in the Uni ted States of Am erica. 

In accordan ce w ith Government Auditing Standards, I have also issued m y report dated Jun e 14, 2004, 
on m y consideration of Jefferson D avis Parish Library's internal control over financial rep orting and 
m y tests of its com pliance w ith certain provisions of law s, regulations, contracts an d gr ants. That 
rep ort is an  integr al part of an  audit perform ed in accordan ce with governm ent auditing stan dards and 

should be read in conjunction with this rep ort in considering the results of my audit. 

M ~  B, Gillespie, CPA, A~AC 
Jennings, Louisian a 
Jun e 14, 2004 



 

JEFFERSON DAVIS PARISH LIBRARY 
JEFFERSO N DAVIS PARISH PO LICE JURY 

Jeun ings, Louisiana 
ALL FUND TYPES AND ACCOUNT GROUPS 

ASSETS AND O THER DEBITS 
Assets: 
Cash and cash equivalents 
Investm ents 
Receivables: 

Ad valorem  taxes 
State aid grant 
Less allowance for doubtful accounts 

Land, buildings, an d equipment 
Other debits: 
Am ount to be provided for retirem ent 
of general long-term  obligations 

Balance Sheet, December 31, 2003 

Governm ental 
Fund- 

General Fund 

5,377 $ 
907.531 

Account Groups 
General 
Fixed 
Asses 

524,183 
13,042 

553,863 

TOTAL ASSETS AND OTHER DEBITS $ 1,450,133 $ 553,863 

LIABILITIES, EQUITY, AND OTHER 
CREDITS 

Liabilities: 
Accoun ts payable 
PayroU and related liabilities 
Compensated absences payable 

Total Liabilities 
Equity and Other Credits: 
Investment in general fixed assets 
Fund balan ce - um'eserved - undesignated 

Total Fun d Equity and Oth er Credits 

TOTAL LIABILITIES, EQUITY, AND 
OTH ER CREDITS 

General 
Long-Term  

$ 

Total 

(Memorandum 
Only) 

5,377 
907,531 

524,183 
13,042 

553,863 

9,922 9,922 

$ 9,922 $ 2,013,918 

9,901 $ $ $ 

9.901 

1,440,232 
1,440,232 

1.450.133 

553.863 

553.863 

9,922 
9,922 

9,901 

9.922 
19.823 

553.863 
1,440,232 
1,994,095 

$ 553,863 $ 9,922 $ 2,013,918 

The accompanying notes are an integral part of this statement 
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JEFFERSON DAVIS PARISH LIBRARY 

JE FFERSON DAVIS PARISH POLICE JU RY 

Jennings, Louisiana 
GO VERNM ENTAL FUND - GENERAL FUND 

Statement of Revenues, Expenditures, and Changes in Fund Balance 

For the Year Ended December 31. 2003 

REVENUES 
Ad valorem  taxes 

In tergovem m ental revenues 

Fees and charges for library services 

Fines and forfeitures 
Interest earnings 

Other revenues 

Total revenues 

EXPEND ITURES 

Current: 
Culture and recreation - libraries: 
Salaries and related benefits 

Operating services 

M aterials and supplies 

Travel an d other charges 

Deductions from  ad valorem taxes 

Capital outlay 

Total expenditures 

EX CESS O F RE VENUES OVER EXPENDITURES 

O THER FINANCING SO URCES 

Proceeds from sale of assets 

EXCESS O F RE VENUES AND OTHER SOURCES OVE R EXPENDITURE S 

FUN D BALANCE AT BEGINNING O F YEAR  

FUND BALANCE AT END O F YEAR 

The accom panying notes are an  integral part of this statem ent. 
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631,821 
44,516 

12,845 

3,254 

12,436 

205 

705,077 

290,852 

145,284 
146,577 

8,416 

20,249 

47,928 
659,306 

45,771 

1,268 

47.039 

1,393,193 

1,440,232 



 

JEFFERSON DAVIS PARISH LIBRARY 

JEFFERSON DAVIS PARISH POLICE JURY 
Jennings, Louisiana 

G OVERNM ENTAL FUND - G ENERAL FUND 

Statem ent of Revenues, Expenditures, and Changes in Fund Balance - 

Budget and Actual (Non-GAAP Budgetary Basis) 
For the Year Ended December 31. 2003 

REVENUES 

A d valorem  taxes 

In tergovem m ental revenues 

Fees and charges for library services 
Fines an d forfeitures 

Interest earnings 

Other revenues 

Total revenues 

EXPENDITURE S 

Current: 

Culture and recreation - libraries: 

Salaries an d related benefits 

Operating services 

M aterials and supplies 
Travel an d other charges 

Deductions from ad valorem taxes 

Capital outlay 

Total expenditures 

EXCESS (DEFICIENCY) OF RE VENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Proceeds from  sales of assets 

EXCESS (DEFICIENCY) OF RE VENUES AND 
OTHER SOURCES OVER EXPENDITURE S 

AND OTH ER USES 

FUND BALANCE AT BEG INNING OF YEAR - 

(Non-GAAP Budgetary Basis) 

FUN D BA LANCE AT END O F YEAR - 

(Non-GAAP Budgetary Basis) 

608,880 $ 
31,000 

9,000 

3,000 

8.000 

659.880 

297,438 

145,557 

141,783 
8,030 

18,866 

48,206 

659,880 

Actual 

576,364 $ 
31,474 

12,845 

3,254 

12,436 

205 

636,578 

290,852 

145,284 

146,577 

8,416 
18,866 

47.928 

657.923 

V ariance 

Favorable 

(Unfavorable) 

(32,516) 
474 

3,845 

254 

4,436 

205 

6,586 

273 

(4,794) 
(386) 

278 

1,957 

(21,345) (21,345) 

1,268 1,268 

(20,077) (20,077) 

923,084 923,084 

$ 903,007 $ 903,007 

The accompan ying notes are an  integral part of this statem ent. 
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IN TRO DU CTIO N 

JEFFERSO N DAVIS PARISH LIBRARY 
JE FFER SO N DA VIS PARISH  PO LICE JURY 

Jennings, Louisiana 

N otes to the Financial Statem ents 
As of and for the Year Ended Decem ber 31, 2003 

The Jefferson D avis Parish Library w as established by the parish governing authority under the 
provisions of Louisiana Revised Statue 25:211. The library provides citizens of the parish access 
to library m aterials, books, m agazines, records, and film s. The library is governed by a board of 

control that is appointed by the parish police jury in accordance with the provisions of Louisiana 
Revised Statute 25:214. The m em bers of the board of control serve without pay. The Jefferson 
D avis Par ish Library operates through four facilities in Jefferson D avis Par ish. The m ain facility is 
in Jennings, and others are located in Elton, W elsh, and Lake Arthur. The librar y has 
approxim ately fifteen em ployees. 

1. SUM M AR Y O F SIG NIFICA NT AC CO UNTING PO LICIES 

A . BASIS O F PRESENTATIO N 

The accom pan ying financial statem ents of the Jefferson Davis Parish Librar y have been 

prepared in conformity with generally accepted accounting principles (GAAP) as applied to 
governmental units. The Govemmental Accounting Stan dards Board (GASB) is the accep ted 
stan dard-setting body for establishing governm ental accoun ting an d finan cial reporting 
principles. 

B. REPO R TIN G EN TITY 

Section 2100 of the GASB Codification of Governm en tal Accoun ting an d Financial Reporting 

Standards (GASB Codification) established criteria for determining the governmental 
reporting entity an d com ponent units that should be included within the reporting entity. 

Oversight responsibility by the police jury is determined on the basis of the following criteria: 

Appointm ent of governing boar d 
Designation of m an agem ent 
Ability to significan tly influence operations 
A ccountability for fiscal m atters 
Scope of public service 

Because the police jury appoints members of the board an d has the ability to significantly 
influence operations, the librar y w as determ ined to be a com ponent un it of the Jefferson D avis 
Parish Police Jury, the govem ing body of the parish with the oversight responsibility. The 
accom panying finan cial statem ents presen t inform ation only on the funds m aintained by the 
library and do not present inform ation of the police jury, the general govenmaent services 
provided by that govern m ental un it, or the other governm ental un its that comprise the 
govern m ental reporting entity. 



 

JEFFERSO N DAVIS PA RISH  LIBRA RY 
JEFFERS ON DAVIS PARISH POLICE JURY 

Jennings, Louisiana 

Notes to the Financial Statem ents 
A s of and for the Y ear Ended D ecem ber 31, 2003 

C. FUND ACCOUNTING 

The library used a fund (General Fund) an d account groups to report on its financial position 
and the results of its operations. Fund accounting is designed to dem onstrate legal com plian ce 
an d to aid fin ancial m anagem ent by segr egating transactions relating to certain governm ent 
functions or activities. 

A fund is a separate accounting entity with a self-balan cing set of accoun ts. On the other han d, 
an  account gr oup is a finan cial reporting device designed to provide accoun tability for certain 
assets an d liabilities that ar e not recorded in the fu nds because they do not directly affect net 
expendable available finan cial resources. 

The General Fund of th e librar y is classified as a governm ental fund. The G eneral Fund is the 
general operating fund of the library and accounts for all finan cial activities of the library, 
including acquisition of general fixed assets and servicing of general long-term  obligations. 

D . BA SIS O F A CCO UNTING 

The accounting and finan cial reporting treatm ent applied to a fund is determ ined by its 
m easurem ent focus. The G eneral Fund is accounted for using a current finan cial resour ces 
m easurem ent focus. W ith this m eas urem ent focus, only current as sets and current liabilities are 
generally included on the balance sheet. The operating statem ent of the General Fund presents 
increases an d decreases in net curren t assets. The m odified accrual basis of accoun ting is used 
by the General Fund. The General Fun d uses the following practices in recording revenues an d 
expenditures: 

R evenues 

Ad valorem taxes and the related revenue sharing (which is based on population and 
homesteads in the parish) are recognized in the year the taxes are assessed, an d to the 
extent th ey are available w ithin 60 days of the year  end. A d valorem  taxes ar e assessed 
for th e calendar year, becom e due on N ovem ber 15 of each year, and becom e delinquent 
on Decem ber 31. The taxes are generally collected in D ecem ber of the current year and 
January an d Februar y of the ensuing year. 

Interest incom e represents am ounts earn ed on checking accounts deposited w ith financial 
institu tions. Interest earned on checki ng accounts is recorded when available. 

Substan tially all other revenues are recorded when received. 



Expenditures 

JEFFERSO N DAVIS PAR ISH  LIBRARY 
JEFFER SO N DA VIS PAR ISH  PO LICE JURY 

Jennings, Louisiana 

N otes to the Financial Statem ents 
A s of and for the Y ear Ended D ecem ber 31, 2003 

Expenditures ar e generally recognized under the m odified accrual basis of accounting 
when the related fund liability is incurred, except for vacation leave, which is recognized 
when paid. 

E. BUDGET BASIS OF ACCOUNTING AND PRA CTICES 

Prior to Novem ber 1, the librarian  prepares the proposed operating budget and subm its it to the 
library board of control. The operating budget includes proposed expenditures and the m eans 
of finan cing them . Public hearings are conducted by the Jefferson Davis Parish Library to 
obtain taxpayer comm ents. The public hearing for the 2003 fiscal year budget was advertised 
on N ovem ber 26, 27, & 28, 2002. The public hearing w as  held on D ecem ber 10, 2002, an d the 

budget w as adopted on that date. 

The following reconciles th e am ount shown as excess of receipts over disbursem ents on the 

non-GAAP budget basis (page 5), with the amount shown on the GAAP basis (page 4): 

Excess (Deficiency) of revenues and other sources over 
Expenditures an d other uses (Non-GAAP Budgetary 
Basis) - page 5 $ (20,077) 

Add: 
Current-year receivables 

Less: 
Prior-year  receivables 

Excess (Deficiency) of revenues and other sources over 
expeud itures an d other uses (GAAP Basis) page 4 

537,225 

(470,109) 

47,039 



 

JEFFER SO N DAVIS PAR ISH  LIBRARY 
JEFFER SO N DAVIS PAR ISH  PO LICE JURY 

Jennings, Louisiana 

N otes to the Financial Statem ents 
As of an d for the Year Ended D ecember 31, 2003 

The reconciliation of am ounts reported on page 5 as fund balance at end of year to am ounts 
reported as fund balance on page 3 is as follow s: 

Fund balan ce at end of year (Non-GAAP Budgetary Basis) 
page 5 
Revenue accru als 

Fund balance (GAAP Basis) - page 3 

F. ENCUM BRANCES 

The Library does not utilize encum bran ce accounting 

G . DEPO SITS AND INV ESTM ENTS 

$ 903,007 
537,225 

Cash includes am ounts in dem and deposits, interest-beating dem and deposits, and tim e 
deposits. Cash equivalents include am ounts in tim e deposits and those investm ents with 
original m aturities of 90 days or less. The Jeff D avis Parish Library is authorized to open 
depositories in only those banks with branch offices in the state. 

State statutes authorize the Librar y to invest in United States bonds, treasury notes an d bills, or 
certificates or tim e dep osits of state banks organ ized un der Louisian a law and national banks 
having principal offices in Louisian a. In addition, local governm ents in Louisiana ar e 

authorized to invest in the Lo uisiana Asset M anagement Pool, Inc. (LAM P), a non-profit 
corporation form ed by an initiative of the State Treasurer and organ ized under the law s of the 
State of Louisiana, which operates a local governm ent investm ent pool. In accordance with 

GASB Statement 31, Accounting and Financial Reporting for Certain Investments and for 
External Investment Pools, the Library has stated their investm ents at cost. Investm ents with a 
m aturity at tim e of purchase of greater th an  one year ar e presented at fair value. Fair value is 
determ ined by obtaining "quoted" year  end m arket prices. The Library had no in vestm ents and 
thus no am ounts at fair value ar e listed in th e balan ce sheet. 

H . FIXED A SSETS 

Fixed assets ar e recorded as expenditures at the tim e pur chased, an d the related assets are 

capitalized (rep orted) in the general fixed assets accoun t group. Public domain or 
infrastructur es are not capitalized. No dep reciation has been provided on general fixed assets. 
Approxim ately 90 percent of general fixed assets ar e valued at actual historical cost, while the 
rem aining 10 percent ar e valued at estim ated historical cost of sim ilar item s pur chased at that 
tim e. 



 

JEFFERSO N DAV IS PAR ISH LIBRA R Y 
JEFFER SO N DAVIS PARISH  PO LICE JURY 

Jennings, Louisiana 

N otes to the Financial Statem ents 
A s of and for the Y ear Ended D ecem ber 31, 2003 

I. C O M PENSATED A BSEN CES 

A ll full-tim e staff m em bers accrue vacation leave on Jan uary 1 of each year for w ork 
perform ed during the previous 12 m onths. One-half of the vacation leave earned each year 
m ay be carried forward. A ll fulltim e em ployees receive 10 days of vacation. All em ployees 
w ho w ork 5 cum ulative year s w ill be given an  additional day of vacation each anniversar y of 
em ploym ent until th e em ployee reaches a m axim um  of 20 days of vacation. Part tim e 
em ployees working half tim e or m ore on a regular  schedule receive the sam e proportionate 
vacation allow ance as is given full tim e staff em ployees. Em ployees w orking less th an half 
tim e or on a tem porar y basis receive no vacation tim e. Em ployees are allow ed one day sick 
leave per m onth an d m ay accum ulate up to 60 days of sick leave. Upon term ination of 
em ploym ent, em ployees m ay be paid for accum ulated unused vacation leave. 

The cost of current leave privileges, computed in accordan ce with GASB Codification Section 
C60, is recognized as a current-year expenditure in the General Fund when leave is actually 
taken. The cost of leave privileges not requiring current resources is recorded in the general 
long-term  obligations accoun t group. 

J. LO N G -TERM  O BLIG ATIO NS 

Long-term  obligations expected to be financed from  governm ental funds ar e accounted for in 
the general long-term  obligations account gr oup. Expenditures for principal an d interest 
paym ents for long-term  obligations ar e recognized in the General Fund when due. 

K . TO TAL CO LUM N O N BALANCE SH EET 

The total column on the balance sheet is captioned M em orandum Only to indicate that it is 
presented only to facilitate finan cial analysis. Data in this column does not present fm ancial 
position in conform ity w ith generally accepted accounting principles. N either is such data 
com par able to a consolidation. 

2. LEV IED TAXES 

The librar y's auth orized tax m illage for 2003 is 5.85 mills. The library levied 5.85 m ills for 2003. 
Any difference is the result of the reassessm ent of tax able property required by Article 7, Section 
18 of the Louisiana Constitution of 1974. 
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JEFFERSO N DAVIS PARISH LIBRARY 
JEFFERSO N DAVI S PAR ISH  PO LICE JU RY 

Jennings, Louisiana 

N otes to the Financial Statem ents 
A s of and for the Y ear Ended D ecem ber 31, 2003 

The followin~ are the principal taxpayers for the parish: 

Taxpayer 

Enterj~,~ Gulf States, Inc. 
Colonial Pipeline Com pan y 
CenturvTel of Evangeline 
Tennessee Gas Pipeline Com pany 
Florida Gas Transm ission 
D enburv Resources, Inc. 
Jeff Davis Bank & Trust 
Enterprise Loutex Porolyene 
Hibernia N ational Bank 
Enten3rise Loutex N GL Pipeline 

Type of Business 

Utilities 
Pipeline 
Telephone 
Pipeline 
Pipeline 
Pipeline 
Bank 
Pipeline 
Bank 
Pi!~eline 

3. DEPO SITS AND INVESTM ENTS 

Deposits 

2003 
A ssessed %  of Total 
V aluation Assessed 

(In Thousands) Valuation 

4,467 
3,331 
3,529 
3,514 
3,022 
2,015 
2,280 
1,936 
2,110 

4.47%  
3.33%  
3.52%  
3.51%  
3.02%  
2.02%  
2.28%  
1.94%  
2.11%  

1,806 1.80%  
$ 28.010 28.00% 

At December 31, 2003, the Jefferson Davis Parish Library has cash and cash equivalents (book 
balances) totaling $ 5,377 as follows: 

D em an d deposits 
Interest-bearing dem and deposits 

Total Book Balan ces 

$ 5,377 
0 

$ 5,377 

These deposits are stated at cost, which approximates market. Under state law, these deposits (or 
the resulting bank balances) must be secured by federal deposit insurance or the pledge of 
securities owned by the fiscal agent bank. The m ar ket value of the pledged securities plus the 
federal deposit insurance m ust at all tim es equal the am ount on dep osit with the fiscal agent. These 
securities are held in the nam e of the pledging fiscal agent bank in a holding or custodial ban k that 
is mutually acceptable to both parties. At Decem ber 31, 2003, the Library has $32,109 in deposits 
(collected bank balan ces). These deposits are secured from risk by $32,109 of federal deposit 
insuran ce. 



Investm ents 

JE FFER SO N DAVIS PA RISH LIBRA RY 
JEFFERSON DA VIS PAR ISH  PO LICE JU RY 

Jennings, Louisiana 

Notes to the Financial Statem ents 
A s of and for the Y ear Ended D ecem ber 31, 2003 

The Library participates in the Louisiana Asset M anagement Pool, Inc. (LAMP), which is an 
external local govem m ent investm ent pool. In accordance with GASB Statem ent 3, Deposits with 

Financial Institutions, Investments (including Repurchase Agreements), and Reverse Repurchase 
Agreements, the investm ent in LAM P at year end is not categorized in the three risk categories 
provided by this statem ent because the investm ent is in the pool of ftmds and therefore not 
evidenced by securities th at exist in physical or book entry form . LAM P is adm inistered by 
LAM P, In c., a non-profit corporation organized under the law s of the State of Louisiana, which 
was form ed by initiative of th e State treasurer in 1993. The corp oration is governed by a boar d of 
directors com prising the State treasurer, representatives from  various organizations of local 
govern m ent, the Governm ent Finance Officers Association of Louisiana, and the Society of 
Louisian a CPA 'S. Only local governm ents having contracted to participate in LAM P have an  

investment interest in its pool of assets. The primary objective of LAM P is to provide a safe 
environm ent for the placem ent of public funds in short-term , high-quality investm ents. The LAM P 
portfolio includes only securities and other obligations in w hich local governm ents in Louisian a 
ar e authorized to invest. A ccordingly, LAM P investm ents ar e restricted to securities issued

, 

guaranteed, or backed by the U .S. Treasury, the U .S. Govern m ent or one of its agencies, 
enterp rises, or instrum entalities, as well as repurchase agreem ents collateralized by those 

securities. The dollar weigh ted average portfolio maturity of LAM P assets is restricted to not 
m ore than 90 days, and consists of no secur ities w ith  a m aturity in excess of 397 days. LAM P is 
designed to be highly liquid to give its participants imm ediate access to their account balances. 

The fair value of the position in the pool is th e sam e as the value of the pool shares. 

In vestm ents ar e categorized into the following three categories of credit risk in accordan ce w ith 
GA SB 3 to give an indication of th e level of risk assum ed by the Librar y. 

Category 1- includes investm ents that ar e insured or registered, or securities held by the 
governm ent its agent in the Library's nam e. 

Category 2- includes investm ents that are uninsured and unregistered, w ith securities held by th e 
counterparty's trust departm ent or agent in the Library's nam e. 

Category 3- includes investm ents that are un insur ed an d unregistered, w ith securities held by th e 
counterparty, or by its trust dep artm ent or agent but not in the Library's nam e. 



 

JEFFERSO N DAVIS PAR ISH  LIBRARY 
JEFFER SON DAVIS PARISH PO LICE JURY 

Jennings, Louisiana 

Notes to the Financial Statem ents 
A s of and for the Y ear Ended D ecem ber 31, 2003 

At year  end the Librar y's investm ent balances w ere as follow s 

Investm ent Type Carrying Am ount 

Investments not subject to categorization: 
Louisian a Assets M anagement Pool 907,531 $ 

Total In vestm ents 

4. CH AN G ES IN G ENE RAL FIXED A SSETS 

A sum m ary of chan ges in general fixed assets follow s 

Land 
Buildings 
Equipm ent 
and furniture 
Vehicles 

Total 

Fair V alue 

907.531 

$ 907,531 $ 907,531 

Beginning 
Balance Additions Deductions 

24,600 
256,138 

262,276 
18.657 

561.671 

-0- $ 
-0- 

47,928 
-0- 

-0- $ 
-0- 

56,054 
-0- 

Adjustments 

-0- $ 
-0- 

318 
-0- 

56.054 $ 318 

Endin g 
Balance 

24,600 
256.138 

254,468 
18.657 

Effective 2001, the Library discontinued carrying library books and m aterials as capital assets 

5. PEN SIO N PLAN  

Plan D escription. Substan tially all em ployees of the Jefferson D avis Parish Library ar e m em bers 

of the Parochial Employees' Retirement System of Louisian a (System), a cost-sharing, multiple- 
em ployer defined benefit pension plan adm inistered by a separate board of trustees. The System is 
com posed of tw o distinct plans, Plan  A and Plan B, w ith separate assets an d benefit provisions. 
A ll em ployees of the librar y are m em bers of Plan A . 

A ll perm an ent em ployees w orking at least 28 hours per w eek w ho ar e paid w holly or in part form  
parish funds an d all elected parish offi cials ar e eligible to participate in the System . Under Plan A, 
em ployees who retire at or after age 60 w ith at least 10 years of creditable service, at or after age 
55 w ith at least 25 year s of creditable service, or at any age with a least 30 years of creditable 
service ar e entitled to a retirem ent benefit, payable m onthly for life, equal to 3 percent of their 
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N otes to the Financial Statem ents 
A s of an d for the Year Ended D ecem ber 31, 2003 

final-average salary for each year of creditable service. How ever, for those em ployees who w ere 
m em bers of the supplem ental plan  only before January 1, 1980, the benefit is equal to one percent 
of final average salary plus $24 for each year of supplemental-plan -only service earned before 
Jan uogy 1, 1980. Final-average salary is the em ployee's average salary over the 36 consecutive or 

joined months that produce the highest average. Employees who terminate with at least the 
am ount of creditable service stated above an d do not w ithdraw their em ployee contributions m ay 
retire at the ages specified above and reeeive the benefit accrued to their date of term ination. The 
System  also provides death an d disability benefits. Benefits ar e established or am ended by state 
statute. 

The system  issued an  annual publicly available finan cial report that includes finan cial statem ents 
and required supplem entary inform ation for th e System . That report m ay be obtained by writing to 
the Parochial Em ployees' Retirem ent System , Post O ffice Box 14619, Baton Rouge, Louisiana 

70898-4619, or by calling (504) 928-1361. 

Funding Policy. Under Plan  A, m em bers are required by state statute to contribute 9.5 percent of 
their annual covered salar y an d the librar y is required to contribute at an  actuarially determ ined 
rate. The current rate is 7.75 percent of annual covered payroll. Contributions to the System  also 

include one-fourth of one percent (except Orlean s an d East Baton Rouge Parishes) of the taxes 
shown to be collectible by the tax rolls of each parish. These tax dollars are divided between Plan 
A an d Plan B based proportionately on th e salaries of the active m em bers of each plan. The 
contributions requirem ents of plan  m em bers and the library are established an d m ay be am ended 
by state statute. As provided by Louisian a Revised Statute 11:103, the em ployer contributions ar e 

determined by actuarial valuation an d are subject to change each year based on the results of the 
valuation for the prior fiscal year. The library's contributions to the System  under Plan  A for the 
years ending December 31, 2003, 2002 an d 2001, were $14,629, $12,645 and $11,924 
respectively, equal to the required contributions for each year. 

6. CO M PEN SATED ABSEN CES 

At December 31, 2003, employees of the library have accumulated an d vested $9,922 of employee 
leave benefits, which w as com puted in accordance w ith GA SB Codification Section C60. A ll of 
th is am ount is recorded w ithin the general long-term  obligations accoun t group since substan tially 
all am ounts ar e not expected to be paid with available expendable resources. 
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7. CH AN G ES IN G ENER AL LO N G-TERM  O BLIG ATIO N S 

The following is a sum m ary of the long-term obligation transaction during the year : 

Long-term  obligations payable at Januar y 1, 2003 
Additions 
Deductions 
Long-term  obligations payable at D ecem ber 31, 2003 

8. LITIG ATIO N AN D CLAIM S 

Com pensated 
Absences 

8,396 
8,647 

(7,121) 
9,922 

At Decem ber 1, 2003, the librar y is not involved in an y litigation an d is not aware of any pending 
claim s. 

9. RI SK  M AN A G EM ENT 

The Library is exposed to various risks of loss related to torts; theft of, dam age to, an d destruction 

of assets; injuries to employees; and natural disasters. The Library carries commercial insuran ce to 
cover all of these risks except theft. Settled claim s resulting from  these risks have not exceeded 
com m ercial insur ance coverage in any of the past three fiscal years. 



 

OTHER REPORTS REQUIRED BY 
G O VERN M ENTAL AUDITIN G STAND ARD S 



 

INDEPENDENT AUDITO R 'S REPO RT O N CO M PLIA N CE AN D O N INTERN AL 
CO NTRO L O VER FINAN CIA L RE PO RTING  BA SED O N AN AUDIT O F FINAN CIAL 

STATEM ENTS PERFO RM ED IN A CCORDAN CE W ITH 
GO VERNM EN T A UDITIN G STANDARDS 

Board of Control 
Jefferson D avis Parish Library 
Jefferson D avis Parish Police Jury 
Jennings, Louisiana 

I have audited the general purpose financial statem ents of the Jefferson Davis Parish Library, a 
com ponent unit of the Jefferson D avis Parish Police Jury, as of and for the year  ended D ecem ber 
31, 2003, an d have issued m y report thereon dated June 14, 2004. I conducted m y audit in 
accordance w ith auditing standards generally accep ted in the U nited States of Am erica an d the 
stan dards applicable to finan cial audits contained in Government Auditing Standards, issued by 
the Com ptroller General of the United States. 

Com pliance 

As part of obtaining reasonable assurance about whether Jefferson Davis Parish Library's general 
purpose finan cial statem ents are free of m aterial m isstatem ent, I perform ed tests of its com plian ce 
with certain provisions of law s, regulations, contracts and grants, noncom plian ce w ith which could 
have a direct an d m aterial effect on the determ ination of finan cial statem ent am oun ts. How ever, 

providing an opinion on compliance with those provisions was not an objective of my audit and, 
accordingly, I do not express such an opinion. The results of m y tests disclosed no instan ces of 
noncom plian ce that ar e required to be reported un der Governm ent Auditing Standards. 

Internal Control O ver Financial Reporting 

In planning an d perform ing m y audit, I considered the Jefferson Davis Parish Library's intern al 
control over finan cial reporting in order to determ ine m y auditing procedur es for the purpose of 
expressing m y opinion on the general purpose finan cial statem ents and not to provide assuran ce 
on the intern al control over financial reporting. M y consideration of the intern al control over 
financial reporting w ould not necessarily disclose all m atters in the internal control over finan cial 
reporting that m ight be m aterial w eaknesses. A m aterial w eakness is a condition in which the 
design or operation of one or m ore of th e internal control com ponents does not reduce to a 
relatively low level the risk th at m isstatem ents in am ounts that w ould be m aterial in relation to th e 
general purpose finan cial statem ents being audited m ay occur and not be detected within a tim ely 
period by em ployees in the norm al cour se of perform ing their assign ed functions. I noted no 
m atters involving the intern al control over financial reporting an d its operation that I consider to 
be m aterial w eaknesses. 



Thi'g:report is intended for the inform ation of the Library's Board of Control, m anagem ent, others 
within the organization an d the Louisiana Legislative Audit Advisory Council an d is not intended 
to be and should not be used by anyone other than these specified parties. How ever, this report is a 
m atter of public record an d its distribution is not lim ited. 

Mike B. Gi~ Pie, C~A, A~AC 
Jemfings, Louisian a 
June 14, 2004 
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SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
For the Y ear Ended D ecem ber 31, 2003 

SECTIO N I - SUM M AR Y O F AUDITO R 'S RESULTS 

1. The auditor's report expresses an unqualified opinion on the general purpose finan cial statem ents of 
the Jefferson D avis Parish Library. 

2. N o reportable conditions w ere disclosed during the audit of the finan cial statem ents an d rep orted in 
the Independent Auditor's Report on Com pliance and on Internal Control Over Financial Reporting 
Based on an  Audit of Finan cial Statem ents Perform ed in Accordan ce w ith Govern m ent Auditing 
Stan dards. 

3. No instan ces of noncom plian ce m aterial to the financial statem ents of th e Jefferson Davis Parish 
Library, which would be required to be reported in accordan ce with Governm ent Auditing Stan dards, 
w ere disclosed during the audit. 

4. Since the Jefferson Davis Parish Library  did not require a Single Audit, a rep ort on rep ortable 

conditions concerning internal control over major federal award programs was not applicable. 
5. Since the Jefferson D avis Parish Library did not require a Single A udit, an  auditor's report on 

complian ce for the major federal award programs was not applicable. 
6. Since th e Jefferson D avis Parish Librar y did not require a Single Audit, a report of audit findings 

relative to the major federal award programs was not applicable. 
7. A m an agem ent letter w as not issued. 

8. The program s tested as major programs included: 

CFD A N o. 

N ot applicable 

Program  N am e 

Not applicable 

9. The threshold used for distinguishing betw een Type A an d B federal aw ard progr am s w as not 
applicable. 

10. A statement as to whether the auditee qualified as a low-risk auditee under OMB Circular Q-133 was 
not applicable. 

SECTIO N II - INTERN AL C O NTR O L AND CO M PLIA NCE M A TERIAL TO TH E FINAN CIAL 
STATEM ENTS 

Current Y ear Findings: 

N o findings to report. 
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No findings requiring further corrective action to report. 

SECTION III - FEDERAL AW ARD FINDINGS AND QUESTIONED COSTS 

N ot applicable 
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SECTIO N I -IN TERNAL CO N TRO L AN D CO M PLIAN CE M A TERI AL TO  FINAN CIA L 
STATEM ENTS 

No findings reported. 

SECION II -FEDERAL AW ARD FINDINGS AND QUESTIONED COSTS 

N o findings reported. 

SECTIO N 111 -M ANAG EM EN T LETTER 

N o findings reported. 
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MANAGE~IENT'S CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS 
For the Y ear Ended D ecem ber 31, 2003 

SECTIO N I -INTERNAL CO NTRO L AN D CO M PLIAN CE M ATERIAL TO FINAN CIA L 
STATEM ENTS 

N o current year findings reported. 

SECION II -FEDERAL AW ARD FINDINGS AND QUESTIONED COSTS 

No current year findings reported. 

SECTIO N III -M ANA G EM ENT LETTER 

N o current year findings reported. 

THIS CORRECTIVE ACTION PLAN HAS BEEN PREPARED BY M ANAGEM ENT 


