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W e have audited the accom pan ying basic financial statem ents of the Livingston Parish Library 
Com m ission, a com ponent unit of the Livingston Parish Council as of and for the year ended December 31: 
2003, as listed in the table of contents. These financial statem ents ar e the responsibility of th e 
Com m ission's m an agem ent. Our responsibility is to express an opinion on these finan cial statem ents 
based on our audit. 

W e conducted our  audit in accordan ce with auditing standards gen erally accepted in th e United Rates of 
Am erica arid Governm ent Auditing Standards, issued by th e Comptroller Gen eral of the United States. 
Those standards require th at we plan and perform the audit to obtain reasonable assurance about whether 
th e finan cial statem ents ar e free of m aterial m isstatement. An audit includes exam ining, on a test basis, 
evidence supporting the" am ounts an d disclosures in th e financial statem ents. An audit also includes 
assessing the accoun ting principles used an d significant estim ates m ade by m an agem ent, as well as 
evaluating the over all finan cial statem ent presentation. W e believe th at our audit provides a reasonable 
basis for our opinion. 

In our  opinion, the basic finan cial statem ents referred to above present fairly, in all m aterial respects, the 
financial position of th e Livingston Parish Library Comm ission, as of D ecem ber 31,2003, and the results 
of operations for th e year then ended, in conform ity with accounting principles generally accepted  in th e 
United States of Am erica. 

As described in N ote I to the bas ic finan cial statem entS, th e Livingston Parish Library Com m ission 
adopted the provisions of Govern m ental Accounting Stan dards Board Statem ent No. 34, Basic Financial 
Statements - and M anagement's Discussion and Analysis - For State and Local Governments; an d 

Statement No. 37, Basic Financial Statements - and Management 's Discussion and Analysis -for State and 
Local Governments, as of Jan uary 1, 2003. This results in a change in the form at an d co nten t of th e basic 
financial statem ents. 



In accordance with Governm ent Auditing Stan dards, we have also issued a report dated M arch 12, 2004, on 
our consideration of Livingston Parish Library Comm ission's internal control over financial reporting and 
our tests of its com plian ce with  certain provisions of laws, regulations, contracts and gran ts. 

The M anagem ent's Discussion and Analysis on pages three through seven is not a required part ofth e basic 
finan cial statem ents but are supplem en tary inform ation req uired by the Governm en tal A ccounting 
Standards Board. W e have applied certain lim ited procedur es, which consisted principally of inquiries of 
m an agem en t regarding the m ethods of m easurem ent an d presentation of the supplem en tary inform ation. 
However, we did not audit the inform ation an d express no opin ion on it. 

Respectfully subm itted , 



G eneral Inform ation 

Livingston Parish Librat%" Com m ission 
13986 Florida Blvd 

Livingston, LA 70754 

M anagem ent's Discussion and Analysis 
As of and for the Year Ended Decem ber 31, 2003 

The Livingston Parish Library Com mission is a public library established in 1946 to assemble, organize, 
m aintain and m ake easily available a collection of books and other m aterials to provide for the recreational, 
inform ational, an d educational needs of th e citizens of the parish of Livingston. 

M an agem ent's discussion an d analysis (MD&A) is a required elem ent of the new reportingmodel adopted 
by the Governmental Accounting Stan dard's Board (GASB) in their statem ent number 34. Its purpose is to 
provide an overview of the financial activities of th e Livingston Parish Library Com m ission based on 

currently known facts, decisions, or conditions. The basic financial statements which include: (1) 
Governmen t-W ide financial statem ents, (2) Fund finan cial statements an d (3) Notes to the Basic Financial 
Statem ents. 

G overnm ent-W ide Fin ancial Statem ents 

The Parish Library's annual report includes two governm ent-wide finan cial statem en ts. These statem ents 
provide both long-term  and short-term  inform ation about th e Parish Library's overall fin an cial status. 
Finan cial reporting at this level uses a perspective sim ilar to that found in the private sector, with its basis 
in accrual accoun ting an d elim ination or reclassification of activities betw een funds. 

The first of these governm en t-wide statem en ts is the Statem en t of Net Assets. This is the governm ent-w ide 
statem ent of position presen ting inform ation that includes all of th e Parish Library's assets an d liabilities, 
with the differ ence reported  as net assets. Over tim e, increases or decreas es in net as sets m ay serve as a 
useful in dicator of whether the financial position of th e Parish Library as  a whole is im proving or 
deteriorating. Evaluation of the overall health  of th e Parish Library would extend to oth er nortfinancial 
factors such as diversification of th e taxpayer base or th e condition of Parish Library infrastructure, in 
addition to th e fin an cial inform ation provi ded  in this report. 

The second governm en t-wide statem en t is the Statem ent of A ctivities, which reports how the Parish 
Library's net assets changed  during th e current calendar  year. All current year reven ues an d expen ses ar e 
included regardless of when  cash is received or paid. An im portan t purpose of the design of the statem ent 
of activities is to show th e finan cial reliance of the Parish Library's distinct activities or functions on 
revenues provi ded by the Parish Library's taxpayers. 

The Governm en t-W ide fin an cial statem ents are presented on pages 8 an d 9 of this report. 



Fund Financial Statem ents 

A fund is an accountability unit used to m aintain control over resources segregated for specific activities or 
objectives. The Parish Library uses a single fund to ensure an d demonstrate compliance with finance- 
related laws an d regulations. W ithin thebasic financial statem ents, fund financial statem ents focus on the 
Parish Library's only fund, the general fund. 

The Parish Library uses only one fund type: 

Th e Governm en tal fund is reported  in th e fund fin an cial statem ents an d encom passes th e sam e 
function rep orted as governm ental activities in th e governm ental-wide finan cial statem ents. 
However, th e focus is very differen t with fund statem ents providing a distinctive view of the 
Parish Library's governm en tal fund. These statem ents rep ort short-term fiscal accountability 
focusing on th e use of spendable resources an d balances ofspendableresources  available at the end 
of th e year. They are useful in evaluating annual financing requirem ents of govern m ental programs 
and the com m itm en t of spen dable resour ces for th e near-tenn. 

Since the governm en t-wide focus includes th e long-term view, com parisons between th ese two 
perspectives m ay provide insight into th e long-term impact of short-term financing decisions. Both 
the govem m en tal fund balance sheet an d th e governm en tal fu nd oper ating statem en t provide a 
reconciliation to as sist in under stan ding th e differ en ces betw een th ese two perspectives. 

Th e basic governm ental fund finan cial statem ents are presen ted on pages 10-16 on th is rep ort. 

N otes to the Basic Fin ancial Statem ents 

Th e accom panying notes to the financial statem ents provide inform ation essen tial to a fu ll under standing 
of the governm en t-wide and fund finan cial statem ents. Th e notes to th e fin an cia] statem ents begin on 
page 17 of this rep ort. 

Fin ancial H ighlights 

Ad valorem  taxes reflect a 9.41 m ill tax approved by the voters in 1994. Th e ad valorem  tax expires in 
2004 an d will be up for ren ewal in 2005. Th is 9.41 m ills resulted in $1,499,116 in ad valorem  receipts 
collected in fiscal year 2003 an d $1,323,921 in fiscal year 2002. 

Total revenue reflected is $1,795,060 for 2003 and $1,597,074 for 2002. This reven ue includes parish ad 
vaiorem taxes, state revenue sharing, interest, grant funds, charges for photocopies, gifts, and fines. 

Library expen ditures for 2003 total $1,019,386 an d total $767,231 for 2002. 

R evenue 

The library's reven ue consists of a parish-wide property tax of 9.41 m ills, state revenue sharing
, state aid 

to public libraries, interest earnings, gifts, an d m iscellaneous fees and forfeitures. 

In 2003, the Livingston Parish Library Comm ission experienced a 13%  gr owth in ad valorem  tax reven ue 
due to population growth. How ever, a decrease of 16.5% in interest incom e was seen due to low inter est 
rates. Also, in 2003, the State Revenue Sharing Allotm en t was restored to prior year levels thereby 
increasing reven ues  by $74,628. 



Expenditures 

Expenditures include: library adm inistration - personnel salaries and benefits; operating services- utilities, 
com m unications, m ainten ance of grounds, buildings, and equipm en t, insurance on facilities, grounds an d 

vehicles; materials an d supplies - office, buildings, groun ds, vehicle, and machinery and equipment, major 
repairs, and library m aterials; in tergovermnental expenditures - contributions  to retirem ent system s and 
intergovernm en tal service charges. 

Library Administration 
Adm inistration costs increased significantly due to increased employee benefit rates an d increase in the 
num ber of salaried em ployees. 

Capital Outlay 
Capital Outlay costs considerably increas ed  due to the purchase of a new autom ation system for the 
library. 

fntergovernmental Service Charges 
In ter governm ental Service Charges increased due to increas ed em ployees an d a m an datory increas e in 
contribution to the retirem ent system . 

Overview of the Financial Statem ents 

Livin~ ton Parish Library - Operations and M ain tenance 

O perating Revenues by Source 2003 2002 

Ad Valorem $1,499,116 ! $1,323,921 
State Revenue Sharing 148,036 1- 73,408 
Grants 9,840 I 39,140 
Fines and Fees 17,553 I 13,708 
Donations 1,084 653 
Inter est In com e 119

,431 143,166 
Oth er Revenues 3

.078 

Total Revenues 1
,795,060 1,597,074 

Operating Expenditures by Purpose 2003 2002 

Library Adm inistration 547,140 412,042 
Oper ating Services 95,164 99,997 
Travel 2,432 1,896 
Capital Outlay 241,361 131.29g 
M aterials and Supplies 59

,933 72,851 
Intergovernm en tal Service Charges 73

,356 _49 147 

1,019~386 767.231 Total Operating Expenditures 

Excess of R evenues over Expe nditu res $ 775.674 $ 829.843 



V ariations Between O riginal and Final Budgets 

The original and final budgets varied only m inim ally. W hile Property Tax Revenues were increased by 
$100,000 due to the increased as sessed values for 2003, Interest Income was decreased by $39,000 bas ed 
on falling interest rates at the beginning of 2003. Group Insurance increased by $10,000 to aecount for the 
higher cost of Health Insurance and Capital Outlay was increas ed by $21,500 for additional equipm ent 
needs. 

Capital Asset and Debt Adm inistration 

Capital assets. The Library's investm ent in capital as sets as of December 31,2003, am ounts to $851
,421 

(net of accumulated depreciation). This investment in capita/assets includes land, bu/ldings and system, 
im provem ents, m achi nery and equipm ent, an d the Library collection. The total increase in the Library's 
investm ent in capital assets for the current fiscal year was 13.2% . Curren t year as set additions am ounted to 
$241,361 while dep reciation expense for the year was $141,822, thereby, increasing the investm en t in 
capital as sets by $99,539. 

M ajor capital asset event during the current fiscal year included the following: 

~ Purchas e of new autom ation system  for th e libraries in Livingston Parish. 

Livingston Parish Library Com m ission 
Schedule of Capita/ Assets 

Net of Depreciation 

Lan d 
Building 
Furniture and Equipm ent 
Vehicles 
Library Collection 

Accum ulated Net Balan ce at 
Cost Depreciation Decem ber 3 I. 2003 

$ 6,382 
506,200 
387,730 
16,365 

691,229 

$ 
113,895 
268,935 
13,637 

360,018 

$ 6,382 
392,305 
118,795 
2,728 

331~211 

$1,607,906 $756,485 $851,421 

Additional inform ation on the Library Comm ission's capital as sets can be found in Note 3 on pages 22 an d 
23 of this report. 

Long-Term  Debt. At th e end of 2003, the Library Com m ission had no outstanding bonded debt. But on 
M ar ch 1,2004, General Obligation Bonds In  the am ount of $8,900,000 were issued . Theproceeds of these 
bonds will be used to pay th e cost of construction an d acquiring an d im proving the public libraries of 
Livingston Parish. These bonds will be payable from th e annual levy and collection ofad valorern taxes on 
all th e taxable property within th e Parish as approved by the voters of Livingston Parish on October 4

, 

2003. 



Econom ic Factors and Next Year's Budget 

The Library Commission's 2004 budget will show increase in revenues of approxim ately $8,900,000 due 
to the 2004 Bond Issue passed for construction on October 4, 2003. Capital Outlay expenditures will also 
substantially increase in 2004 with the beginning of construction projects. All other aspects of the budget 
should rem ain relatively th e sam e. 

Conclusion 

The Library Comm ission is m aintaining its level of service  to th e comm unity by continuing to offer public 
programm ing and services. Library staff has increased to acco m m odate the rising use and populationin the 
parish. The library system  in Livingston Parish will be expanding into new facilities in the next few years. 
Currently the library has 27 computers available for library us ers, as well as expanded book, an dio/video 
and periodical collectious . Library program s will incr ease in th e future while continuing to offer computer 
classes, children's program s and ev ents. 

The annual operations an d m aintenan ce budget enables th e library to provide building an d gr ound 
m aintenance, insurance, staffing, services , resources, an d m aterials to continue serving th e needs of 
Livingston Parish's citizen s. 

Contacting the Livingston Parish Library 

This financial report is designed to provide a gen eral overview of th e Livingston Parish Library 
Comm ission's finances for th ose with an  interest in the Library's finan cial position an d operationL 
Questions about this report or requests for additional information may be sent to: Allen Cunningham, 
Library. Director, Livingston Parish Library, P.O. Box 397, Livingston, LA 70754. 





LIVIN GSTON PARISH LIBRARY COM M ISSION 

DECEM BER 3 I, 2003 

Cash and Cash Equivalents 

Investment (Certificate of Deposit - Maturity 
Greater Than 90 Days) 

Property Tax Receivables 
Due From Other Governm en ts 

Other Receivables 
D eposits 

Capital Assets (Net of Accumulated Depreciation) 
Total Assets 

LIABILITIES 

Accounts Payable 
Property Tax Deductions Payable 

Payroll TaxesPayable 
Long-Term  Liabilities Due W ith in One Year 

Total Liabilities 

Investm ent in Capital Assets 
Unrestricted 

Total Net Assets 

Total Liabilities and Net Assets 

NET A SSETS 

The accompanying notes constitute an integral part of this statem ent. 
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Governm ental 

Activities 

482,674 

4,900,000 
1,482,665 

38,853 
7,123 

15 
851.421 

$ 7,762,751 

19,526 
63,646 
2,445 
28.863 

114,480 

851,421 
6.796.850 

7,648,271 



LIVIN G STON PARISH LIBRARY CO M M ISSIO N 

FOR THE YEAR ENDED DECEM BER 31, 2003 

Expenses: 
Library Services: 

Salaries, Fees Paid and Benefits 
Operating Services 
Travel 
Library M aterials an d Supplies 

Intergoveram ental 
Depreciation 

Total Expenses 

Program  Revenues: 
Fees, Fines an d Other Charges for Services 

N et Program  Expense 

GeneraLRevenues: 
Taxes - Property 
Gran ts 

State Revenue Sharing 
Interest Incom e 
Donations 

Total Gener al Revenues 

Chan ge in Net A ssets 

Net A ssets - Beginning of Y ear 

Net Assets - End of Year 

The accom pan ying notes constitute an integral part of this statem ent. 

9 

557,571 
95,164 

2,432 
59,933 

73,356 
141.822 

930,278 

17,553 

912,725 

1,499,116 
9,840 

148,036 

119,431 
1,084 

1,777,507 

864,782 



N  



LIVIN G STON PAR ISH LIBRARY CO M M ISSION 

DECEM BER 31, 2003 

ASSETS 

A ssets: 
Cash and Cash Equivalents 

Investmen t (Certificate of Deposit - M aturity Greater 
Than  90 Days) 

Property Tax Receivables 
Due From Other Governm en ts 

Other Receivables 

Dep osits 

Total Assets 

LIABILITIES ,,END FUND BALANCE 

Liabilities: 

Accounts Payable 
Proper ty Tax Deductions Payable 

Payroll Taxes Payable 

Total Liabilities 

Fund Balance: 
Unreserved 

Total Fund Balance 

Total Liabilities and Fund Balan ce 

The accompanying notes constitute an  integral part of th is statem ent. 
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Gener al 

$ 482,674 

4,900,000 
1,482,665 

38,853 

7,123 
15 

$ 6,911,330 

19,526 

63,646 

2.445 

85,617 

6,825,713 

6.825.713 

6,911,330 



LIVIN G STON PARISH LIBRA RY COM M ISSION 

RECON CILIATION OF TH E GOVERNM ENTAL FUND 

DECEM BER 31, 2003 

Fund Balanees - Total G overnm ental Fund 

Am ounts reported for governm ental activities in the statem en t 
of net assets are different because: 

Capital assets used in governm ental activities are not financial 
resources and ther efore are not reported  in the funds 

Governm ental Capital Assets $1,607,907 
Less: Accumulated Dep reciation (756.486) 

Long-Term Liabilities are not due and payable in the current 
period and therefore are not reported in the Governm ental 
Funds: 

$ 6,825,713 

851,421 

Compensated Absences Payable (28,863) 

Net Assets of Governm ental A ctivities 

The accom pan ying notes constitute an  integral part of this statem ent. 
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$ ~648,271 



LIVINGSTON PARISH LIBRARY COM M ISSION 

R evenues: 
Taxes - Property 
Fines/Lost Books 
Grants 
State Revenue Sharing 
Interest Incom e 
Donations 

FOR THE YEAR ENDED DECEM BER 31, 2003 

Total Rev enues 

Expenditures: 
Library A dm inistration 

Salaries, Fees Paid and Benefits: 
Salaries 
Payrolt Tax Expense 
Group Insuran ce 
Retirem ent Expense 
W orkm ~ 's Compensation an d Unem ploym en t 

Operating Services: 
Dues and Subscriptions 
Election Expense 
In surance 
Legal an d Accounting 
M iscellaneous 

Postage 

Repairs an d M aintenance 
Rent 
Telephone 
Utilities 

(CONTINUED) 
12 

$1,499,116 
17,553 

9,840 
148,036 
119,431 
1.084 

1,795,060 

442,837 

33,914 

53,019 
14,368 
3.002 

547,140 

292 
100 

6,549 
7,215 
438 

1,647 

11,420 
41,100 
5,652 
20.751 

95.164 



LIVIN GSTON PAR ISH LIBRARY COM M ISSION 

,qTAT~.M'EN T OF RF~V I::~,NI YES. EXPENDIT(YRES. AND CHANGES IN FUND BALAN CE - 

FOR TH E YEAR END ED DECEM BER 31, 2003 

Expenditures (Continued): 
Travel 

Capital Outlay 

Library M aterials and Supphes: 

Library Books and Periodicals (not capitalized) 
Office Supplies 
Summ er Reading Program 

Inter govem m ental : 
Contributions to Retirem ent System 

Total Expenditures 

Excess of Revenues Over Expenditures 

Fund Balance - Beginning of Year 

Fund Balance - End of Year 

The accompanying notes constitute an  integral part of this statem ent. 
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2,432 

241,361 

31,538 
14,264 
14.131 

59,933 

73,356 

1,019,386 

775,674 

6,050,039 

$ 6,825,713 



LIVING STON PARISH LIBRA RY CO M M ISSION 

TO THE STATEM ENT OF ACTIVITIES 

FOR THE Y EAR END ED DECEM BER 31,2003 

N et Change in Fund Balance - Total G overnm ental Fund 

Am ounts reported for governm ental activities in the statem ent of 

activities are different because: 

Governm ental funds report capital outlays as expenditures. In the 
statem ent of activities, the costs of those assets is allocated over  
their estim ated useful lives as depreciation expen se. This is the 
amouht by which capital outlays exceeded dep reciation in the 
current period. 

The liability and expen se for com pensated absences are not 
reported  in governm en tal funds. Paym en ts for compensated 
absences are rep orted as salaries when they occur. Only the 
paym ent consum es current f'm ancial resources, and it would take a 
catastrophic event for this liability to becom e a curren t liability. 
This is the net increase in com pensated  absen ces in th e current 

year. 

Change in N et A ssets of G overn m ental A ctivities 

The accompanying notes constitute an integral part of this statem en t. 
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$ 775,674 

99,539 



LIVINGSTON PARISH LIBRARY COM M ISSION 

Revenues: 
Taxes - Property 
Fines/Lost Books 
Grants 
State Revenue Sharing 
Interest Incom e 

Donations 
Other 

Total Revenues 

FOR THE YEAR ENDED DECEMBER 31, 2003 

Expenditures: 
Library Administration 

Salaries, Fees Paid and Benefits: 
Salaries 
Payroll Tax Expen se 
Group In surance 
Retirement Expense 
W orkman 's Compensation and Unemployment 

Operating Services: 
Dues an d Subscriptions 
Election Expense 
Insurance 
Legal and Accounting 
M iscellaneous 
Postage 
Repairs an d M ainten an ce 
Rent 
Telep hone 
Utilities 

Original 

Budget 

1,300,000 $ 
14,000 
46,500 
107,000 
158,000 

700 
1,500 

Fin al 

Budget 

1,400,000 
19,000 
32,200 
109,000 
119,000 

100 
500 

Aemal 

1,499,116 $ 
17,553 
9,840 

148,036 
119,431 
1,084 

Variance W ith 
Final 
Budget 
Favorable 

(Unfavorable) 

99,116 

(1,447) 
(22,360) 
39,036 

431 
984 

1,627,700 1,679,800 1,795,060 115,260 

435,000 
34,000 
45,000 
15,000 
3,500 

440,000 
34,000 
55,000 
12,000 
3.800 

442,837 
33,914 
53,019 
14,368 
3.002 

(2,837) 
86 

1,981 

(2,368) 
798 

532,500 544,800 547,140 (2,340) 

1,000 
20,000 
5,600 
7,000 
1,300 
2,200 
21,200 
40,800 
5,500 
22,450 

1,000 
20,000 
7,000 
7,500 
1,100 
2,000 
12,200 
41,100 
5,500 
24.000 

292 
100 

6,549 
7,215 
438 

1,647 

11,420 
41,100 
5,652 
20,751 

708 
19,900 
451 

285 
662 
353 
780 

(152) 
3,249 

127,050 121,400 95,164 26,236 

(CONTINUED) 
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LIVINGSTON PARISH LIBRARY COM M ISSION 

Expenditures (Continued): 
Travel 

Capital Outlay 

FOR THE YEAR ENDED DECEM BER 31, 2003 

Library M aterials and Supplies: 

Library Books and Periodicals (not capitalized) 
Library Books-Grant 
Offi ce Supplies 
Summ er Reading Program  

Intergovem m ental: 
Contributions to Retirem ent System  

Total Expenditures 

Excess of Revenues O ver 
Expendi tares 

Fund Balance - Beginning of Year 

Fund Balance - End of Y ear 

Original 

Budget 

3,000 

213,500 

32,000 
28,500 
12,000 
13.000 

Final 
Budget 

3,000 

235,000 

31,000 
28,500 
13,500 
14,500 

Actual 

2,432 

241,361 

31,538 

14,264 
14.131 

Variance W ith 
Final 
Budget 
Favorable 

(Unfavorable) 

568 

(6,361) 

(538) 
28,500 

(764) 
369 

85,500 87,500 59,933 27,567 

50.000 50,000 

1.011.550 

616,150 

1.041.700 

73,356 (23,356) 

1.019,386 22,314 

638,100 775.674 

6.050,039 6.050.039 6.050,039 

$ 6,666,189 $ 6,688,139 $ 

The accompanying notes constitute an integral part of this statem ent. 
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137,574 

6,825.713 $ 137.574 



LIVING STON PARISH LIBRARY COM M ISSION 

DECEM BER 31, 2003 

(1) Summary. of Significant Accounting Policies - 

The Livingston Parish Library Com m ission "the Com m ission" is a body corporate created by the 
Livingston Parish Council, as provided by Louisiana Revised Statutes. The Com m ission is 
governed by a board of eight com m issioners who are appointed  by the Livingston Parish Council. 

Th e financial statem ents oft.he Com m ission have been prepared in accordance with accounting 
principles generally accepted in the United States of America (GAAP) as applied to governmental 
units. The Governmental Accoun ting Standards Board (GASB), is the stan dard-setting body for 
governm en tal accounting an d financial reporting. On Jun e 30, 2003, th e GA SB issued a 
codification of the existing Governm ental Accoun ting an d Fin ancial Rep orting Standards which, 

along with subsequent GASB pronouncements (Statemen ts an d Interpretations), co nstitutes GAAP 
for governm en tal units. The m ore significan t of th ese accoun ting policies ar e described below 
and, where appropriate, subsequent pronouncem ents will be referenced. 

A . Financial Reporting Entity 

This rep ort includes a/1 fim ds and account groups which are controlled by or dependen t on 
the Com m ission's Board of Com m issioners. Control by or dependen ce on the board was 
determ ined on the basis of taxing auth ority, auth ority to issue debt, election or appointm ent 
of governing body, and oth er gen eral oversight responsibility. 

In  conform an ce with Governm ental Accounting Stan dards Board, Statem ent 14, the 
Com m ission is a com ponen t unit of th e Livingston Parish Council, th e govem ingbody of the 
parish. The accompan ying fin ancial statem ents present inform ation only on th e fund an d 
acco unt group m aintained by th e Comm ission an d do not presen t inform ation on the Council 
an d the gen er al governm ent services provided by that governm en tal un it. 

Basic Financial Statem ents - Governm ent-W ide Statem ents 

Th e Library's basic finan cial statem ents include both government-wide (reporting the Library 
as a whole) an d fund financial statem ents (reporting the Library's major funds). Both the 
governm ent-wide and fund finan cial statem ents categorize prim ary activities as either 
governm ental or business-type. Ther e were no activities of the Library categorized as a 
business-type activity. 



LIVIN G STO N PARISH LIBRARY CO M M ISSIO N 

N OT~  TO TIql~ F'IN AN CIAL STATEM ENTS (CONTINUED 

DECEM BER 31, 2003 

(I) Summ ary. of Significant Accounting Policies - (Continued) - 

In the government-wide Statement of Net Assets, the governmental activity column (a) is 
presented on a co nsolidated basis by column, (b) and is reported on a full accrual, economic 
resource basis. 

The governm ent-wide Statem ent of Activities rep orts both the gross and net cost of the Library's 
function. The Statem ent of Activities reduces gross expenses by related program  revenues, 
operating and capital gr ants. Progr am  revenues m ust be directly as sociated with th e function. 
Operating gran ts include operating-specific and discretionary (either operating or capital) grants 
while capital gr an ts reflects capital-specific gr ants. 

The net costs (by function) are normally covered  by general revenue (taxes, interest and 
investment earnings, etc). 

Th e Library does not allocate indirect costs. 

This government-wide focus is mo~'e on the sustainability of the Library as an en tity and the 
change in the Library's net assets resulting from  the current year's activities. 

Ramie Financial ~tatem ents - Fund Financial Statem en ts 

The finan cial transactions of the Library are reported  in an individual fund in the fire d finan cial 
statem ents. This fund is accounted for by providing a separate set of self-balan cing acco unts that 
com prises its assets, liabilities, reserves, fu nd equity, revenues an d expenditures. This fu nd is 
reported by gen eric classification within th e finan cial statem ents. 

The Library uses the following fund type 

Governm en tal Funds: 

Th e focus of the governmen tal funds' measurem ent (in the fund statem ents) is upon 
determination of finan cial position an d chan ges in financial position (sources, uses, andbalan ces 
of finan cial resources) rather than upon net income. The following is a description of the 
governm en tal fund of th e Library: 

1) The General Fund is the general operating fund of the Library. It is used to account for 
all finan cial resources except those required to be accounted for in anoth er tim & At 
Decem ber 31, 2003, it is the only fund of the Library. 



LIV IN GSTON PARISH LIB RARY CO M M ISSION 

NTNT~'R TC~ TI--TF FTN A'NCIAT. gT ATFM '~N TS /CON TINU ED 

DECEM BER 3 I, 2003 

(1) Summary of S~nificant Accounting Policies - (Continued) - 

C. Basis of Accounfin~, and M easurem ent Focus 

Basis of accounting refers to when  reven ues and expenditures are recognized in the accounts 
an d reported in the financial statem ents. It relates to the tim ing of the m easurem ents m ade 
regar dless of th e m easurem ent focus applied. 

1. A ccrual- 

The governm ental activities in the governm ent-wide finan cial statem en ts are presen ted on 
th e accrual basis of ac counting. Revenues are recognized when earn ed an d expenses are 
recogn ized when incurred. 

Reven ues of th e Library consist principally of property taxes, state revenue sharing an d 
interest incom e. Interest incom e is recorded when earned. Property taxes are recorded as 
reven ues when  levied even though a portion of the taxes m ay be collected in subsequent 
years. State Reven ue Sharing is recorded when m ade available. 

2. M odified Accrual - 

The governm ental funds financial statem ents are presented  on the m odified accm ai basis 
of accounting. Under the m odified accru al basis of accounting, revenues are recognized  
when  susceptible to accrual (i.e., when they become both measurable an d available). 
"M easurable" m eans that the am ount of th e transaction can be determ ined and "available" 
m eans that th e am ount of the transaction is collectible within the current period or soon 
enough th er eafter to be used to pay liabilities of th e current period. A one-year 
availability period is used for revenue recognition for all governm ental fund type 
reven ues. Expen ditur es are recorded when th e related fund liability is incurred. 
Depreciation is not recognized in the Governm en tal Fun d Financial Statem en ts. 

D. Capital Assets 

Capital assets are reported in th e governm ent-wide financial statem ents at historical cost. 
Additions, im provem ents or other capital outlays that sign ificantly exten d the useful life of an 
as set are capitalized. Costs incurred ~[br repairs and m aintenan ce ar e expensed as incurred. 
Dep redation on all as sets is provided on a straight line basis over the following estim ated  
useful lives: 

Library collection 
Com puter equipm en t 
Office fu rn iture an d equipm ent 
Buildings 
Vehi cles 
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7 years 
5 years 

5 to 10 year s 
40 year s 
5 years 



LIVIN G STO N PARISH LIBRARY CO M M ISSION 

NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED 

DECEM BER 31, 2003 

(1) Summary of Significant Accounting Policies - (Continued) - 

E. Budgetary Practices 

The Com m ission utilizes the following budgetary practices: 

The Director prepares the annual budget, which is based on what is expected to be 
collected and/or levied during the fiscal year an d is approved by the Board of 
Comm issioners. The adopted budget constitutes the authority of the Director to incur 
liabilities an d authorize expenditures from  the respective budgeted funds. 
A dditionally, certain expenditures are approved by the Board before paym ent. 

All budget amounts presented in the financial statements have been adjusted for legally 
authorized revisions of the annual budget during the year: Appropriations, except 
encum bran ces, lapse at the end of each year. 

The preparation of financial statem ents in conform ity with accounting principles gen erally 
accepted in the United  States of Am erica requires m anagem ent to m ake estim ates an d 
assum ptions that affect the reported am ounts of assets an d liabilities and disclosure of 
contingent assets an d liabilities at th e date of th e finan cial statem en ts and the reported 
am oun ts of revenues an d expenses during the rep orting period. Actual results could differ 

from  those estim ates. 

G . N et A ssets 

H . 

N et assets represen t the difference between  assets an d liabilities.N et assets investedin capital 
assets, net of related debt consists of capital assets, net of accum ulated dep reciation, reduced 
by th e outstan ding balan ce of any debt proceeds used for th e acquisition, construction, or 
im provem ents of those assets. At December 31, 2003, the Library had no outstanding debt. 

For the fiscal year  ended December 31, 2003, th e Library im plem en ted th e following GA SB 

Stan dards: 
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LI~ IN GSTON PARISH LIBRARY COM M ISSION 

DECEM BER 31, 2003 

(1) Summary of Significant Accounting Policies - (Continued) - 

~ Statem ent No. 34 - Basic Financial Statements - and M anagement's D iscussion 

and Analysis -for State and Local Governments 
Statement No. 36 - Recipient Reporting for Certain Shared Nonexchange 

Revenues 
~ Statem en t N o. 37 - Basic Financial Statements - and M anagement's D iscussion 

andAnalysis-for StateandLocal Governments: Omnibus 
~ Statem ent No. 38 - Certain Fina ncial Statement Note D isclosures 

~ Interpretation No. 6 - Recognition and M easurement of Certain Liabilities and 
E:~39enditures in Governmental Fund Financial Statements 

The transition from  governm ental fund balances total equity to net assets for Decem ber 31,2002 is 
presented below : 

Governm en tal 
Aetivi~es 

Total Fund Balances/Fund Equity, as Previously Reported 
Capital Assets, N et of Depreciation 
Com pensated  Absen ces Payable 

Restated  Net Assets, Decem ber 31, 2002 

$ 6,050,039 
751,882 
(l 8,432) 

$ 6,783,489 

(2) Property Taxes - 
On April 29, 1995, a special election was  held whereby the voters of Livingston Parish Library 

Commission approved a 10 year 10.00 mill ad valorem tax assessed on all property subject to 
taxation in Livingston Parish for the purpose of "acquiring, contracting, improving, m aintaining 
and operating the Livingston Parish Library.'" The tax began with the year 1995 an d ends with 
the year 2004. 

Property tax es attach as an enforceable lien on property as  of Jan uary 1, of each year. Taxes are 
levied in Septem ber or October an d are actually billed  to the taxpayer s in N ovem ber. Billed taxes 
becom e delin quent on Jan uary I of the following year . 

The Com m ission's tax es are collected by the Livingston Parish Tax Collector an d ar e rem itted to 
th e Cormm ssion m onthly. The Comm ission pays th e Assessor's Office a fee for this service. 

For th e year 2003, tax es  of 9.41 m ills w ere levied on property with  as sessed valuations totaling 

$165,855,430. 



LIVINGSTO N PARISH LIBRARY COM M ISSION 

DECEM BER 31, 2003 

(2) Property Taxes - (Continued) - 

Total taxes assessed and taxes receivable at Dec em ber 31, 2003, are as follows: 
General 
Operations 
9.41 M ills 

2003 Property Tax  Assessed 

Less: Current Am ounts Deem ed Uncollectible 

Net 2003 Property Tax es D eem ed Collectible 

Additional Prior Year  Taxes Collected in 2003 

N et Property Tax Revenues 

N et 2003 Property Taxes Deem ed Collectible 

Less: Am ounts Collected  Prior to Decem ber 31, 2003 

Taxes Receivable - Current Year 

Prior Y ear Tax Receivable at December 31, 2002 

Less: Prior Year Tax  Collected in 2003 

Additional Prior Year  Taxes Collected in 2003 

Taxes Receivable - Prior Year 

Total Property Taxes Receivable at Decem ber 31, 2003 

(3) Changes in Capital Assets - 

Capital asset activity for the year  ended Decem ber 31, 2003 is as follows 

Balance Adjusted Balance 

Furniture and Equipment 
Building 
Vehicles 
Library Collection 
Land 

Totals 

December31.2002 

$341,249 
506,200 
16,365 

6,382 

870.196 

Restatement Decem ber 31. 2002 Additions 

$ $ 341.249 $123,353 
506,200 
16,365 

573,221 573,221 118,008 
6.382 

573,221 1,443,417 241,361 

(CONTINUED) 
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$ 1,560,700 

(78,035) 

1,482,665 

16,451 

$ 1,499,116 

$ 1,482,665 

1,482,665 

1,286,282 

(1,302,733) 

16.451 

$ 1,482,665 

Balance 
December 31. 2003 

$ 387,730 
506,200 
16,365 
691.229 
6,382 

1,607,906 



LIVINGSTON PARISH LIBRARY COM M ISSION 

DECEM BER 31, 2003 

(3) Changes in Capital Assets - (Continued) - 

Balance Adjusted Balance 
December 31. 2002 Restatement Decem ber 31. 2002 

Less Accm alated 
Depreciation for: 
Furniture and Equipment 318,660 
Building 101,240 
Vehicles 10,364 
Library Collection 

Total Accumulated 
Depreciation 430,264 

Capita/Assets, Net $311,950 

318,660 
101,240 
10.364 
261.271 

27,147 
12,655 
3,273 

_ 99~,747 

Balance 
December31.2003 

268,935 
1t3,895 
13,637 
360,018 

691,535 141,822 76,872 756,485 

(4) Cash and Cash Equivalents and Certificates of Deposit - 

$ 99,539 $ 

For reporting purposes, cash and cas h equivalents include cas h, dem and deposits, an d tim e 
certificates of deposit with m aturities of three m onths or less from the date of acquisition. The 
Com m ission also invests funds in certificates of deposit which have m aturity dates greater than  90 
da3~s when purchased an d are th er efore classified as certificates of deposit. Under state law the 
Com m ission m ay dep osit funds within a fiscal agen t bank organized under the laws of the State of 
Louisiana, an y oth er state in the union, or under  th e laws of th e Uni ted States. Further , the 
Comm ission m ay invest in tim e dep osits or certificates of deposit of state banks organ ized under 
Louisian a law and national banks having principal offices in Lo uisian a. 

As confirm ed by th e fiscal agents, th e Com m ission had cash and certificates of deposit totaling 
$5,392,818 with  a carrying am oun t of $5,382,674 at Decem ber 31, 2003. Cash and certificates of 
deposit are stated at cost, which approxim ates m arket. These deposits m ust be secured un der state 
law by federal dep osit in suran ce or th e pledge of securities owned  by the bank. Th e m arket value 
of the pledged securities plus th e feder al deposit in surance m ust at all tim es equal th e am ount on 
deposit with the bank. Th e following is a summ ary of cash and certificates of deposit at 
Decem ber 31, 2003, with the related federal dep osit insurance and pledged securities, if an y. The 
cash and certificates of deposit at Decem ber 31, 2003, were secured as follows: 



LIV ING STON PARISH LIBRA RY CO M M ISSION 

DECEM BER 3 l, 2003 

(4) Cash and Cash Equivalents and Certificates of Deposit - (Continued) - 

Cash in Bank 
Certificates of Deposit 

Total 

Uncollateralized - Sec urities 
Pledged and Held by the 
Custodial Bank in the Nam e 
of the Fiscal Agent 

Deficien cy of FD IC In suran ce 
an d Pledged Securities over 
Cash and Cash Equivalen ts 

(5) Litigation - 

Confirm ed 
Bank Balan ce 

December 31. 2003 

$ 492,818 
4,900.000 

FDIC 
Insurance 

$ 
100,000 

$5,392,818 $ 100,000 

There is no litigation pen ding against the Com mission. 

(6) Compensated Absences and Other Postemployment Benefits - 

Balan ce 
Uninsur ed 

$ 492,818 
4,800,000 

5,292,818 

6.517,964 

$ NONE 

At Decem ber 31, 2003, the Comm ission has no plan  or provision for other post em ploym en t 
benefits. Vacation tim e cannot be accum ulated and must be taken by th e end of the year earned. 
Sick leave can  be accum ulated from  year to year but is not paid upon retirem ent or term ination. 
Overtim e is accum ulated and is used as tim e allows. Overtim e accum ulated is not paid until 
retirem ent or term ination. 

24 



LIVIN G STO N PAR ISH LIBRARY COM M ISSION 

DECEM BER 31, 2003 

The following reflec ts the change in Compensated Absences at December 31, 2003 

Balance at Decem ber 31, 2002 
Net Additions 

Balan ce  at December 31, 2003 

$ 18,432 
10.431 

$ 28,863 

At Decem ber 31, 2003, the balance of $28,863 is reflected as Long-Term Liabilities Due W ithin 
One Year on the Statem ent of N et Assets an d is not in cluded on the Fund Finan cial Statem ent. 

(7) Pension Plan - 

Substan tially all em ployees of th e Livingston Parish Library Comm ission are m em bers of th e 
Parochial Employees Retirem ent System of Louisiana (System ), a multiple em ployer public 
employee retiremen t system (PERS), controlled  and administered  by a separate board of trustees. 
The System is com posed of tw o distinct plan s, Plan  A an d Plan  B, with  sep arate as sets and benefit 
provisions. All em ployees of the Comm ission are m embers of Plan  B. 

All perm anent em ployees working at least 28 hours per w eek who are paid wholly or in part from 
Library funds, are eliNble to participate in the System . Under Plan  B, employees who retire at or 
after age 60 with at least 10 years of creditable service, or at or after  age 55 with  30 year s of 
creditable service, ar e entitled to a retirem ent benefit, payable m onthly for life, equal to 2 per cen t 
of th eir final-aver age salary in excess of $100 for each year of creditable service. Furtherm ore, 
em ployees with at least 10 year s of cr editable service, but les s that 30 years, m ay take early 
retirem ent benefits com m encing at or after age 60, with  the basic ben efit reduced 3 per cen t for 
each year retirem ent precedes age 63. In an y case, m onthly retirem ent benefits paid under Plan  B 
cannot exceed 100 per cen t of fin al-average salary . Final-average salary is the em ployee's aver age 
salary over the 36 consecutive or joined months that produce the highest average. Employees who 
term inate with at least the am oun t of creditable service stated above and do not with draw th eir 
employee contributions, m ay retire at the ages specified above and rec eive the ben efit accrued to 
their date of term ination. The System  also provides death an d disability ben efits. Benefits ar e 
established by state statute. 

Contributions to th e System  include one-fourth of one percent of the taxes shown to be collectible 
by th e tax rolls of each parish, except Orleans and East Baton Rouge parishes. These tax  dollars 
are di vided between Plan A and Plan B based proportionately on th e salaries of th e active m embers 
of each plan . State statu te currently requires em ployees covered  by Plan  B to contribute three 
percen t of th eir salaries in excess of $100 per m onth to th e System . 

Th e following provides certain disclosures for the Library Commission an d the retirement system  
th at are required by GA SB Codification: 
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LIVINGSTON PARISH  LIBR ARY COM M ISSION 

(7) Pension Plan - (Continued) - 

Contribution Rates: 
Em ployees 
Em ployer 

DECEM BER 31, 2003 

Trend Inform ation: 

Contributions required by State statue. 

Fiscal 
Y ear 

1999 
2000 
2001 
2002 
2003 

Required 
Contribution 

$ 5,784 
$ 5,951 
$ 7,362 
$ 7,964 
$14,343 

December 31. 2003 

3.00%  
3.75% 

Percentage 
Contributed  

100% 
100%  
100% 
100%  
100%  

Trend inform ation showing the progress of the System in accum ulating sufficien t assets to pay 
beliefits when due is presen ted in its annual financial reports. Copies of these reports m ay be 
obtained from the Parochial Em ployees Retirem ent System  of Louisiana. 

(8) Rental Expense - 
The Comm ission leas es facilities for three branches. Th ese leases ar e m onth  to m onth  oper ating 
leas es and there are no form al written lease agr eem ents. The total ren tal expen se included in these 
finan cial statem ents for the year  ended December 31, 2003 is $41,100. 

(9) Schedule of Compensation Paid Board M embers - 

Jo Ann Graul, President 
Sue Blan chard, Vice President 
Dewey Rateliff, Ex-Offico M em ber 
Kath erine deGeneres 
Shirley M cDonald 
Juanette Courtney 
Ronald Ben caz 
Edward J. Ryan 

Th e term  of each board m em ber is five years. 
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LIVIN GSTON PARISH LIBRA RY CO M M ISSIO N 

(10) Subsequent Event - 

DECEM BER 31, 2003 

O~ October 4, 2003, the voters of Livingston Parish approved the issuance of $8,900,000 (Series 
2004) General Obligation Bonds. The proceeds of these bonds will be used to pay the cost of 
construction and acquiring an d im provem ent of public libraries for the Parish, an d acquiring th e 
necessary land, equipm ent and fim aishings. Th ese bonds will be payable from the annual levy an d 
collection of unlim ited ad valorem taxes on a/1 the taxable property within the Parish. Thesebonds 
were issued on M arch 1, 2004 with scheduled maturities through 2024. 
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INDEPEND ENT A UDITOR'S REPORT ON COM PLIAN CE 
AND ON INTERNAL CONTROL OVER FIN AN CIAL 

REPORTIN G BA SED ON AN AUDIT OF THE COM PONENT UN IT 
FIN AN CIAL STATEM ENTS PERFORM ED IN  ACCORDANCE 

W ITH GOVERNM ENT AUDITIN G STAN DARDS 
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W e have audited the basic finan cial statem ents of th e Livingston Parish Library Comm ission, a componen t 
unit of th e Livingston Parish Council, as of and for the year ended December 31,2003, an d have issued our 
report th er eon dated M ar ch 12, 2004. W e conducted our audit in accordan ce with auditing standards 
generally accepted  in the United States of Am erica and th e standards applicable to finan cial audits 
contained in Government Auditing Standards. issued by the Com ptroller General of th e United States 

Com plian ce 

A s part of obtaining reasonable assuran ce about wheth er th e Comm ission's finan cial statements are flee of 
m aterial m isstatem ent, we perform ed  tests of its complian ce with certain provisions of laws

, regulations, 
contracts an d gran ts, noncompliance with which co uld have a direct an d m aterial effect on th e 
determ ination of finan cial statem ent am ounts. However , providing an opinion on com pliance with those 

provisions was not an objective of our audit an d, accordingly, we do not express such an opinion. The 
results of our tests disclosed no instances of noncom pliance that ar e required to be reported under 
Government Auditing Standards. 
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Internal Control Over Financial Ren ortin~ 

In planning and perform ing our audit, w e considered the Com m ission's intern al control over financial 
reporting in order to determ ine our  auditing procedures for the purpose of expressing our  opinion on th e 
financial statem ents and not to provide assur ance on the internal control over finan cial reporting. Our 
consideration of the internal control over finan cial reporting would not necessarily disclose all m atters in 
the intern al control over financial rep orting th at m ight be m aterial weaknesses. A m aterial weakness is a 
condition in which the design or operation of one or more Of the internal co ntrol co mponents does not 
reduce to a relatively low level the risk that misstatem ents in am ounts that would be m aterial in relation to 
the finan cial statements being audited  m ay occur and not be detected within a tim ely period by 
employees in  th e norm al co urse of perform in g th eir assign ed functions. W e noted no m atters involving 
the in ternal co ntrol over financial rep orting an d its oper ation th at w e co nsider  to be m aterial weaknesses. 

This report is inten ded for th e inform ation of m anagem ent and th e Offi ce of th e Legislative Auditor, State 
of Louisian a, an d should not be used  for any other purpose. This res triction is not intended to lim it the 
distn'bution of this rep ort, which, upon accep tan ce by th e Livingston Parish Library Comm ission is a 
m atter  of public record. 

Respectfully subm itted, 

~ /~ _~ -~. ,~--~ t ~--~ '~ 


