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Terrebonne Parish Library 

Fund Balances - Governmental Fund 

Amounts reported ['or governmental activities in 
the statement of net assets are diffcrtmt because  

Capital assets used  in governmental activities 
are not financial res ource s and, therefurc, 
are not rep orted  in the governmental fund. 
Governmental capital assets 
Less accumulated  depreciation 

Other assets used in governmental activities 
are not financial resources and, tberefu r~, 
arc not rep orted  in the go,,'cm mcntal funds 

Accrued  interest receivable 
Deferred bond issuance costs 
Less current year amortization 

Exhibit B 

$ 8,062,896 

$ 24,058,549 

(8,625,517) 15,433,032 

31,738 

77,845 

(,7,334) 102.249 

Long-mnn liabilities, including bonds payable, are 
not due and payable in the current period and, 
therefore, are not reported in the governmental fu mis. 

Governmental bonds payable (I t,575,000) 
Accrued interest payable (227,038) 

Net Assets of Governmental Activities 11.796.139 
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Net Change in Fund Balances - Govem mun tni Fund 

Amounts reported  lbr governmental activities in the statement of activities 
are difth'ent because: 

Governmental fun ds repoct capital outlays as cxpun dituceg However, in 
the statement of activities the cost of those assets is allocated over their 
estilneled  usethl lives and reported as delYc~ iatior4 expense. 
Capital outlay 
Deprecialmn e~pen..,~ 
Excess of capital outlay over de pre~iatiort expense 

P.ev~.~tues ill the statemctR uf activities that do not provide current 
financial resources arc not reported as revenues in the funds. 
Dr:crease ill accrued  interest receivable 

The issuance of long-term do b~ provide s cuncent thmnclai re~ urccs 
In gnvemmental [undo, while the repa)qncnt uf the principal of 
tong-term debt consuanes the current financial resources of 
govenunental funds Neither tran~ction, however, has any 
~1'1~ t un  nut assets. AI~L governmental (unds report the et'l;Zcl 
of i~ uaac c cob~ , premiums, discounts and similar items when 
debt is first issued , whereas these amounts are deferred and 
amortiz~:d in the statement of activities. 
Principal payments 

Som~ ~xpcnditures report~  in the statement of ac tivities do nol require 
the use of current financial resources and. therefore, are not reported 
as expendilute~ in goverrun ental funds. 
Amortization oi-de ti:rced  bond issuance costs 
Decrease in accrued interest payable 

Change in Net Assets of Governmental Activities 

$ 3,838,977 

, , , (769fll8) 

(7.334) 
~ 

8j983 
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$ (3,073,296) 

3.069.'J59 

(74,fi35 

649 

$ 308.677 
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Fund Balance 
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GENERAL FUND 

Terrebonne Parish Library 

A.monflLs 
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Note 2 - DEPOSITS AN D INVESTM ENTS 

Exhibit F 

(Continued) 

Some Library monies are held in a cash and investment pool maintained by the Parish and 
available for use by all funds. The Library's portion of this pool is displayed on the 
Statements of Net Assets and Governm ental Fund Balance Sheet as "cas h" and 
"investm ents." 

Louisiana state law allows all political subdivisions to invest excess funds in obligations 
of the United States, certificates of deposit of any bank dom iciled or having a branch 
office  in the state of Louisiana or any other federa lly insured investm ent. 

Bank deposits: 

State law requires deposits (cash and certificates of deposit) ofalt po litical subdivisions to 
be fully collateralized at all times. Acceptable collatera lization includes FDIC insurance 
and the market value of securities purchased and pledged to the political subdivision. 
O bligations of the United States, the State of Louisiana and certain political subdivisions 
are allowed as security for depo sits. Obligations furn ished as security m ust be held by the 
po litical subdivision, or with an unaffiliated bank or trust com pany for the account of the 
political subdivision. 

Cash and deposits are categorized into three categories of credit risk. 

Category 1 includes deposits covered by federal depository insurance or by collatera 
held by the Library or its agent in the Library's nam e. 

Category  2 includes deposits covered by collateral held by the pledging financia 
institution's trust departm ent or its agent in the Library 's nam e. 

Category  3 includes deposits covered by collateral held by the pledging financial 
institution or its trust department or agent but not in the Library's name and deposits 
which are uninsured or uneollatera lized. 

The year end balances of deposits are as  follows: 

Bank Balances 
Category 

Cas h 
Investm ents: 
Certificates of deposit 

Totals 

2 3 

$134,411 

Book 
Balance 

$- $ 9,386 $ 83,716 

.._:.- 2,809,097 2,809,097 

$2.81g.483 



 



Note 2 -DEPOSITS AND INVESTM ENTS (Continued) 

At year end the carrying am ount of investments are as follows: 

Investments subject to categorization: 
Federal Hom e Loan Bank Notes 
Federa l National M ortgage 
Association Notes 

Federal Hom e Loan M ortgage 

Corporation (FHLMC) Notes 
Federa l Farm Credit Bank Notes 

~isk Caten orv 

2 3 

$ 604,745 $ - 

413,778 

1,597,243 
2.. .18,577 

Investments not subject 
to categorization: 
Louisiana Asset M an agement 

Pool (LAMP) 

Total investm ents 

Exhibit F 

(Continued ) 

Reported 
Am ount/ 
Fair Value 

$ 604,745 

413,778 

1,597,243 
218.577 

2,834,343 

1 652 340 

$4.486.683 

The above investm ents are held in the name of the Parish by an unaffiliated  custodial 
agent bank. 

Investm ents held at December 31, 2003 consist of $1,652,340 in the Louisiana Asset 
Management Pool (LAM P), a local government investment pool. In accordance with 
GASB Codifica tion Section I50.126, the investm ent in LAM P at December 31, 2003 is 
not categorized in the th ree risk categories provided by GASB Codification Section 
I50.125 becaus e the investm en t is in the pool of funds an d therefore not evidenced by 
securities that exist in physical or book enla'y form . 

LAM P is administered  by LAM P, Inc., a non-pro fit corporation organized under the laws 
of the State of Louisiana. Only loca l government entities having contracted to participate 
in LAMP have an investm ent interest in its pool of assets. The primary objective of 
LAM P is to provide a safe environment for the place ment of public funds in short-term, 
high quality investm ents. Th e LAM P po rtfolio includes only securities and other 



Note 2 - 



 



 



Note 5 - 

Note 6 - 



Note 6 - 

Note 7 - 

Note 8 - 



 



 



 



 



 

0  0  0  

Vi a I U 
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