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B o urgeo is B e nn ett 

To the Board of Commissioners, 
Terrebonne Parish Recreation District No. 7, 
Chauvin, Louisiana. 

W e have audited th e accom panying basic financial statements of the governm ental activities 

of Terrebonne Parish Recreation District No. 7 (the District), a component unit of the Terrvbonne 
Parish Consolidated Governmen t, State of Louisiana, as of and for the year ended December 31, 
2003, as listed in the table of conten ts. These basic financial statemen ts are the respo nsibility of 
th e District's management. Our responsibility is to express an  opinion on these basic financial 
statemen ts bas ed on our audit. 

W e conducted our audit in accordance with auditing standards generally accepted in the 
United States of Am erica and the standards  applica ble to financial audits contained in Governm ent 
Auditing Standards, issued by the Comptroller General of the United States. Those standa rds 
require that we plan  an d perform the audit to obtain reasonable assurance about whether the bas ic 
financial statements are free of material misstatem en t. An audit includes exam ining, on a test 
basis, evidence supporting the amounts an d disclosures in the bas ic finan cial ststcments. An audit 
also includes asses sing the acco unting principles used an d significant estimates made by 
m anagem ent, as  well as  evaluating the overall bas ic financial statem ent presentation. W e believe 
that our audit provides a reas onable bas is for our opinion. 

In our opini on, th e basic financial statemen ts re ferred to above present fairly, in all material 
respects, th e financial po sition of the governm ental ac tivities of Terrvbonne Parish Recreation 
Distriot No. 7 as  of Dec ember 31, 2003, an d the changes in financial position an d the budgetary 
comparison for the District for the year than  ended in co nform ity with accounting principles 
generally accepted in th e Uni ted  States of Am erica . 
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Management's Discussion and Analysis on pages 3 tl~rough 8 is not a required part of the 
basic financial statements but is supplementary information required by the Governmental 
Accounting Standards Board. We have applied certain ~imited procedures, which consisted 
principally of inquiries of management regarding the method~ of measurement and presentation of 
the required supplem entary information. However, we did no~ audit the information and express no 
opinion on it. 

ldards, ~ve have also issued our report dated 
Parish iRecreation District No. 7's internal 
complia~  with certain provisions of laws, 
an inte~al part of an audit performed in 
should I~e read in conjunction with this report 

M ay 21, 2004 on our consideration of Tenebonne 
control over finan cial reporting an d our tests of its 
regulations , contracts an d grants. That report is 
accordance with Govern m ent Auditin~ Standards an d 
in co nsidering the results of our audit. 

Houm a, Louisiana, 
M ay 21, 2004. 

Certified Public t ,cco untants. 



Terrebonne Parish Recreation District No. 7 

The District's assets exceeded its liabilities at the close of fiscal year 2003 by $263
,162 (net assets), 

which represents a 15.87 %  increas e from last fiscal year. 

The District's revenue increased $20,470 (or 8.05%) primarily due to concessions being sold in 
2003 for the first time, and the increase in facility rentals. 

The District's expenditures decreased  $16,520 (or 6.47%) primarily due to the improvements that 
were m ade in 2002 that were not m ade in 2003. 

Capital assets increased by a net of $22,367 primarily due to the replacement of two air 
conditioners. 

The District did not have any funds with deficit fund balances
. 

Th is discussion and analysis is intended to serve as  an introduction to the District's bas ic financial 

statements. Th e District's annual report cons ists of four parts: (1) man agement's discussion an d 
analysis (this section) (2) basic financial statements (3) the optional section that presents other 
supplementary information and (4) various governmental complian ce reports an d schedules by 
certified public accountants and management. 

Th e bas ic finan cial statements include two kinds  of statements that present differen t views of the 
District: 

Gevernm ent-wide Financial Statements 

The government-wide financial statements are designed to provide readers with a broad overview 
of the District's finan ces , in a manner similar to a private sector business

. Th e statement of net 
assets presents information on all of the District's assets an d liabilities, with the difference between 
the tw o reported as net as sets. Over  time, increases or decreases  in net as sets may serve as a useful 



indicator of whether the financial position of the District ~s improving or deteriorating. The 
statement of activities presents information showing how th~ District's net assets change daring 
each fiscal year. All changes in net assets are reported as so~n as the underlying event giving rise 
to the change occurs regardless of the timing related cash flo~s. Thus, revenues and expenses are 

reported in this statement for some items that will only result ~n cash flows in future fiscal periods. 
The governmental activity of the District is health and welfare which is comprised of various 
programs that include various supportive services, nutritional services, utility assistance and 
respite. 

Fund Financial Statem ents 

A fu nd is a grouping of related accounts that is used to 

been segregated for specific activities or objectives. The 
have 

Governmental funds are used to accoun t for essentially the same functions reported as 
governmental activities in the government-wide financial lstatements. However, unlike the 
government-wide financial statements, governmental fund firOmcial statements focus on near-term 
inflows and outflows of spendable resources, as well as ~n balances of spendable resources 
available at the end of the fiscal year. Because the focus of governmental funds is narrower than 
that of the government-wide financial statements, it is useful~o compare the information presented 
for governmental funds with similar information presente~ for governmental activities in the 
goveromant-wide financial statements. Both the governmental fund balance sheet and the 
governmental fund statement of revenues, expenditures, and[changes in fund balances provide a 
reconciliation to facilitate this comparison between governmental funds and governmental 
activi ties, 

The District maintains one individual governmental fund. Information is presented separately in 
the governmental fund balance sheet and in the govermpental fund statemen t of revenues, 
expenditures, an d changes in fund balances for the Gen eral Fund. Th e District adopts an an nual 
appropriated budget for its Genera l Fund. A budgetary co mparison Statem ent has been pro vided for 

the General Fund to demonstrate compliance with this bu~lget. The basic governmental fund 
finan cial statem ents can  be found on pages 9-13 of this re po rC 

Notes to the Financial Statem ents 

The notes provide additiona l information that is essential to a ~ull un derstanding of the data provide 
in the government-wide  an d fund financial statem ents. The n~tes to the financial statements can be 
found in Exhibit F of this report. 



As noted earlier, net assets m ay serve over time as a useful indicator of the District's financial 
position. As of December 31, 2003, assets exceeded  liabifities by $263,162. The District's net 
assets reflect its investment in capital assets (e.g., land; buildings; offi ce furniture, fixtures an d 
equipment; machinery and equipment). Consequently, these assets are not available for future 
spending. 

Ctm ent and other assets 
Capital assets 

Total assets 

Condensed Statements of Net Assets 

Long-term liabilities outstanding 
Other liabiliti~ 
Total liabilities 

No! A~~ta: 
Invested in capital assets, net of related debt 

Unrestricted (de ficit) 
Total net assets 

$ 380,149 
300~427 
680,576 

36,995 
380,419 
417,414 

$ 336,918 
278,060 

614,978 

49,325 
338,526 
387,851 

Dollar 
Clan$c 

$ 43,23 I 
22,367 
65,598 

(12,330) 
41,893 
29,563 

300,427 278,060 22,367 

(37,265) 
$ 263,162 

(50,933) 
$ 227,127 

13,668 
$ 36 035 



G overnm ental Activities 

Governmental activities increased the District's net assets iby $36,035. Key elements of this 

Rk~elitlW : 
Program Revenm s 
CIm~  for Servic~ 

~  Rewnt~  
Vaxes 

Mis:dtmeom 
Total revem~  

E~3q~se$-" 
Gm m d Goverm zm 
Culture and Recreatioo 

Total expemes 

Increa~ (decrease) in net w ets 
Net assets beginnklg of 
Net assets end ofyeer 

Condensed Changes in Net ~ssets 

2003 Dec~ 3IT 2002 Total Dollar Petcatt 

S 15,211 Si 14,251 S 960 

239,974 186,864 
13,193 13,51! 
6r315 [ 39r~97 

274~693 i 254~,3 

14,263 t0,998 
224~395 i 244v180 

238,658 i L255~178 

53,110 

(318) 
(33r7.82) 
20~470 

6.74% 

28.42% 
-2.35% 

-84.05% 
&05% 

3.265 29.69% 

(19fl85) -8.10% 

36,035 (955) 36,990 -3873.30% 
227fl27 : 228,062 19551 -0.42% 

$ 263 162 $i 227,127 $ 36035 15,87% 

Taxes increased  by 28.42% due to an increase in the amount of ad valorem taxes collected. The 
decrease in miscellaneous revenue is due to the donations made by Terreboun e Parish Consolidated 
Government in 2002. Culture and recreation expenses d~creased due to fewer repairs were 
necessary in 2003 which also caused  a red uction in the amount of supplies purchased . 

As noted earlier, the District uses fund accounting to en sure and dem onstrate complian ce with 
finan ce-re lated  legal require ments. 

Go vernm ental Funds 

The focus 
outflows, 
District's 
m easure o 

th e end of 



 

balances of $12,060, an fncrease of $1,338 (12.5%) in comparison with the prior year. An 
unreserved fund balance of $12,060 is available for spending at the District's discretion. 

General Fund Budgetary Highlights 

The budget was amen ded twice during the year. The primary reasons for amen ding the budget 

were to preven t compliance violations under state law. Th e major differences between the original 
General Fund budget and the final am ended  budget were as follows: 

Revenues 
~ Tax revenues were reduced  to actual am ount collected . 
~ Th e facility rentals acco unt was increased  due to a larger amount of re ntals 

occurring than what had been estimated . 

Expenditu res 

~ General governm ent expenses were decreased to approximate the actual am ount 

of the adjustments. 
~ Capital expen di tures were increased  prim arily for the purchase of tw o air 

conditioners for the Little Caillou Gym . 

During th e year, revenues exceeded budgetary es tima tes and expen di ture s were less th an budgetary 
estim ates. 

CA PITAL ASSETS AN D DEBT ADM IN ISTRATIO N 



The major capital asset event during the current fiscal year included was the replacement of the two 
air conditioners at the Little Caillou Gym . 

Additional information on the District's capital as sets can be found in the Note 5, Exhibit F of this 
report. 

Long-term  Debt 

At December 31, 2003, the District had $49,325 in long-term debt outstanding down from $61,665 
for a decrease of $12,330, which was the amount of 2003 pribcipal payments on outstanding debt. 
More detailed  information about the District's long-term deb~ is presented  in Note 6, Exhibit F of 
th is report. 

The Board of Directors considered the following factors and indicators when setting next year's 
budget, rates, an d fees. These factors an d indica tors include: 

~ Revenues include the amount for the Rural Dev elopment Grant for the repairs to the boat 
launch. 

~ Expenditures have been budgeted to be in line with the am oun t budgeted for 2003 except 
for th e following 

~ An increase in salaries that reflects the three Staff po sitions. 
s Th e incre ase for group and general liability insurance. 
~ Th e decrease in tbe  Legal/Professional/Advcflising because of the elee tion held in 

2003 that won't be held in 2004. 
~ The increase in repairs and maintenan ce tO re flect th e estimated costs of the 

repairs to the boat launch, an d the renovation of th e ballpark lighting system s at 
Little Calllou Ballpark, an d th e purchase an d spreading of dirt on the Uppe r Little 
Caillou Ballpark. 

Th is financial report is designed to provide a general overview of the District's finan ce s for all 
those with an interest in the District's finances. Questions concerning any of the information 
provided  in this report or requests for additional financial ~inform ation should be addressed to 
Board of Diree tors of the Terreboun e Parish Recreation District No. 7, PO Box 190, Chauvin, 
Louisiana 70344. 



Terrebonne Parish Reeru tion District No. 7 

Assets 
Cash 
Investments 
Receivables - taxes 
Due from other go~ mmental un/ts 
Other 
Capital assets: 
Non-depreciable 
Dcpreciable, net of 
accum ulated depreciation 

Liabilities 
Accounts payable end 
accrued expenditures 

Due to Terrebonne Parish 
Consolidated Government 

Deferred revenue 
Long-term  liabifities : 
Due widlin one year 
Due after one year 

Total liab ilities 

Fund Balance/Net Assets 
Fund balen ce - unreserved 

General 
Fund 

Adjustments 
~x:hib/t B) 

$ 77,638 
47,567 
12,196 
242,706 

42 

36,790 

263.637 

$ 6,240 

3,404 
358,445 

368.089 

Total liabilities en d fund balance $ 380)149 

Net assets: 
Invested in capital assets 

Unresuicted (deficit) 

Total net assets 

300.427 

12,330 

300,427 

(37,265) 

$ 263.162 

Exhibit A 

Statement 
of Net Assets 

$ 77,638 
47,567 
12,196 
242,706 

42 

36,790 

263.637 

6,240 

3,404 
358,445 

12,330 
36,995 

41%414 

300,427 

(37,265) 



 



Terrebou e Parish Recreation Distritt No. 7 

For the year ended Deo~mber 31, 2003 

Total revenues 

Expenditures/Expeuses 
Current: 
General govern ment: 
Ad valorem tax adjustment 
Ad valorem tax ded uctions 

Total general government 

Culture and recreation: 
Personal services 
Supplies and materials 
Other serv ices  an d charges  
Repairs and maintenance 
Depreciation 

Genend 
Fund 

~ 9,9~  

13,193 
15,211 

2,746 
3t569 

2,700 
11r563 

14r263 

102,938 
26,275 
59,947 
2,826 

Total culture an d rec reation 191.986 

Debt service: 
Principal retirement 

Capital outlay 

Excess of Revenues  Over 
Expenditures 

Change in Net Assets 

Fund Balance/Net Assets 
Beginning of year 

End of year 

See notes to financial statements. 

1,338 

Adjustm ents 
(Exhibit D) 

(1,33g) 

36,035 

101722 216r405 

$ 12060 $ 251r102 

I1 

Exhibit C 

Statement 
of Activities  

$ 239,974 

13,193 
15,211 

2,746 

2,700 
11.563 

102,938 
26,275 
59,947 
2,826 

36,035 

227.127 

$ 263.162 



 

RECONCILIATION OF THE ffI'ATBMENT OF [GOVERNMENTAL 

R,hrhlt D 

FUND RE VENUE& EXPENDrrURES AND C~ ~ANGES m  FUND I 
BALANCE TO THE STATEMENT OF ~CTlVrrIES I 

Terrebonme Parish Recreation DistriCt No. 7 
For the ycar ended De.tuber 31, 20~3 

Net Change In Fund Balance - Govern mental Fund 1,338 

Amounts repos ed for governmental aotivities in the statem ent of activities 
are different because: 

Governmental funds report capital outlays as expenditures, I-Iowevcr, in . 
the staicmcnt of ectivitics the cost of those a~ cts is allocated ovc~ their 
estimated useful lives and mper t~  as depreciation ~ . 
Capital outlay $ 54,776 

Depreciatice expe~tse (32,409) 
Excess of capital outlay over depreciation expense 22,367 

The i~suance of long-term  debt provides current financial resoutc~  to 
governmental funds, while the repayment of the principal of  long-term 
debt constmzes the current financial resources of governmental funds. 
Neither trar~aetinn, however, has any effect on net assets. Also, 
goVernmental funds report the effevt of issuance costs, premiums, 
discounts and similar items wh~  debt is first issued, whereas the~  
amounts axe deferred and amct'tized in the statement of  activities . 
Principal payments 12

~330 

Change in Net Assets of Governm ental Activities 36
~035 

See notes to financial statsmenm. 
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]b veRues 
Taxes 

$~te of Louisiana: 

StW~e revenue s]~  
Charges for serwees 
M iscellaneous: 
Interest 
Other 

Total revenues 

Expenditures 
Current: 
Ooneral government: 

Ad valmmn tax adjustment 
Ad valol~m tax dcducUons 

Culture end ~e~t'eation: 
Pe~zmal services 
Supplies end materials 
Other se~ ces and cha~es 
Repairs and maintenance 

Debt sexvice: 
Principal retirement 

Capital outlay 

Tom[ expenditures 

Ex~ s (Deficiency) of Reveri es 
Over ]~ dRures 

Fund Bshmce 
l~llin~n~ Of year 

End ofy~ r 

Actual 
Amounts 

Var/ano~ w/th 
F/a~ Budget 
Favorable 

$ 258,666 S 239,974 $ 239,974 $ 

13,500 
12,000 

1,500 
I~000 

13,193 
14,779 

2,700 
3r150 

13,193 
15,211 

2,746 
3,569 

48,500 
101500 

2,700 
I Iz600 

2,700 
l 1,563 

109,150 
31,500 
66,850 
I 0~000 

102,600 
26,750 
70,000 
3,200 

102,938 
26,275 
59,947 
2~826 

432 

46 
419 

897 

37 

(338) 
475 

10,053 
374 

(2,164) (10,184) 

476 

11,522 



Terrebonne Parish Recreation District No. 7 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTINGi POLICIES 

Exhibit F 

policies: 

a) Reporting Entity 

The District has reviewed all of its activities and 
component units which should be included in its 

eterm ined  that there 
nancial statem ents. 

are no potential 

Th e District's basic financial statements consist 0fthe government-wide statements on 
all activities of the District and the govemmental lfund financial statements. 

Governm ent-wide Financial Statem en ts: 

Th e government-wide financial statements inch~de the Statement of Net Assets and 
the Statement of Activities for all activities of~ the District. Th e governmen t-wide 
presentation foonses primarily on the sustainability of the District as an entity and the 
change in aggregate financial position resulting f~om the activities of the fiscal period. 
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Exhibit F 

(Continued) 

Note I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

b) Basis of Presentation (Continued) 

Governm ental activities generally are financed through taxes, intergovernm en tal 
revenues and other nonexchange re venues. 

Fund Financial Statemen ts: 

The fund financial statements are very similar to the traditional govern men t fund 
statemen ts as presen ted  by govern men ts prior to the issuance of Statemen t No. 34. 
The daily accounts an d operations of the District continue to be organized on the basis 
of a fund and accounts groups, each of which is co nsidered a separate acco unting 
en tity. The operations  of the fund is acco unted  for with  a separate set of self- 
balan cing accounts that comprise its assets, liabilities, equity, reven ues and 
expenditure s. Govern m en t resources are allocated to and ac counted  for in the fund 
bas ed upon the purpose for which they are  to be spe nt and the means by which 
spe nding activities are controlled. The following is the Governmen tal Fund of the 
District: 

General Fund - The General Fund is the general operating fund of the District. 
It is used to account for all financial resources except those that are required to 
be accounted for in another fu nd. 

c) M easurement Focus and Basis of Accounting 

M eas urement focus is a term us ed to describe "which" transactions  are recorded 
within the various financial statements. Basis of ac counting re fers to "w hen" 
transactions  are reco rded regardless of the measurement focus applied. 

Governm ent-w ide Financial Statem ents: 

Th e governm en t-wide fmancial statem ents are reported using the eco nomic resources 
measurement foc us an d the accrual bas is of accoun ting. Revenues are recorded when 
earned an d expens es are recorded when a liability is incurred, regardless of the tim ing 
of re lated  cas h flows. Prope rty taxes  are recognized in the year for whi ch they are 
levied. 

15 



 

Exhibit F 

(Continued) 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING~ POLICIES (Continued) 

e) M easurement Focus and Basis of Accounting Continued) 

All governmental funds are accounted for t sing a current financial resources 
m easurem ent focus. W ith this m easurement fccus , only current assets and current 
liabilities generally are included on the balan ce ~heet. Operating statements of these 
funds present increases (reven ues an d other' financing sources) an d decreases 
(expenditures an d other uses) in net current assets. Governmental funds are 
maintained  on the m odified accrual basis of acco~ mting. 

Governmental fund revenues resulting from exc~umge transactions are recognized in 

cons iders revenues to be available if th ey are c~ ,llected within 60 days of the end of 
th e current fiscal year. Ad valorem taxes av d th e related  state re venue sharing 

(Intergovemmental reven ue) are recogn ized  as re venue in the period for which levied, 
th us the 2003 property taxes which are being lee ed to finance the 2004 budget will be 
recognized as  re venue in 2004. The 2003 tax lc ~T is recorded as  deferred revenue in 
th e D istrict's 2003 f'mancial statemen ts. Cha ~es for services are recorded  when  
earned since th ey are  m eas urable and available. V[iscellaneous re venues are recorded 
as revenues when received in cash by th e Di~ trict because they are generally not 

meas urable until actually received . 

d) Use of Estimates 
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Exhibit F 

(Continued) 

Note 1 - SUMMARY OF SIGNIFICANT AUCOUNTIN~~ POLICIES (Continued) 

e) Operating Budgetary Data 

As required by the Louisiana Revised Statute 3~:1303, the Board of Commissioners 
(the Board) adopted a budget for the District's ~eneral Fund. The Board, as allowed 
by state law, does not obtain public participation in the budget process. Any 
amendment involving the transfer of monies fro~a one function to another or increases 
in expenditures must be approved by the Board. ~'he District amended its budget three 
times for the year. All budgeted am ounts w~ich are not expended, or obligated 

Th e General Fund budget is adopted on a basis hlatefially consistent with accounting 
principles ge nerally accepted in the United State,, of America. 

Th e Genera l Fund budget is included in the basic finan cial statements. 

Aeeounts Receivable 

g) Investments 

Investments consist of certificates of deposit which are stated at cost and approximate 
m arket value. 

Th e accounting treatm ent over property, plant 
on whether the as sets are reported in the 
sta te m ents. 

assets) depends 
fund financial 



 

Exhibit F 

(Continued) 

Note I - SUM M ARY OF SIGNIFICANT ACCOUNTINGIPOLICIES (Continued) 

In the government-wide financial statements, fixed assets are accounted for as capital 
assets. Capital assets purchased or acquired are ~alued at historical cost, or estimated 
historical cost if actual is unavailable, except for donated capital assets which are 
recorded at their estimated fair value at the dat~ of donation. Fixed assets with an 
estima ted historical cost amounted to approximately $12,149 or I% of the total capital 
assets. Additions, improvements and other capit~l outlays that significantly extend the 
useful life of an  asset are capitalized. O~er costs incurred for repairs and 

Depreciation of all exhaustible capita l assets l is reco rded as an  expense in the 
Statem ent of Activities, with accumulated depreciation reflected in the Statement of 

Net Assets. Depreciation is provided over the a~sets' estimated useful lives using the 
straight-line method of depreciation. The rangei of estima ted useful lives by type of 
asset is as  follows: 

Buildings 
Offi ce furniture, fixtures and equipment 
M achinery an d equipm en t 

Fund Finan cial Statem ents 

7 - 40 years 
5 - 15 years 
5 - 20 years 

In th e fund financial statements, ca pital as sets u~ed in governm en tal fund ope rations 
are acco un ted for as  capital outlay expe nditut~es of the governm ental fund upon 
acquisition. 

i) Long-Term Debt 

The accounting treatment of long-term de bt depends on whether they are reported in 
th e govern m ent-wide or fund financial statem en ts. 

All long-term debt to be repaid from governmental resources are reported as liabilities 
in the government-wide statemen ts. The long-~rm debt consists of an interest free 
loan from Terrebonne Parish Consolidated Goveinmen t. 



 

Exhibit F 

(Continued) 

Note I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

I) Long-Term Debt (Continued) 

Fund Financial Statements: 

Long-term debt for governmental funds is not reported as l/abilities in the fund 
financial statements. The debt prec eeds are reported as other finan cing sources and 
paym en ts of principle an d interest reported as  expenditures. 

j) Vacation and Sick Leave 

Full-time employees receive 64 hours of sick leave annually. Th ey also receive 80 
hours of vacation leave annually. Full-time employees receive 16 hours of personal 
leave annually. 

The District does not carry over an  unused sick/vacation/personal lea ve at the end of 
the calendar year. 

k) Fund Equity 

Government-wide Statements: 

Equity is classified as net assets and displayed  in three com ponents: 

a. Invested in capital assets - Consists of ca pital as sets including restricted capital 
assets, net of accum ulated depreciation and 'reduced by the outstanding balances 
of an y bonds, mortgages, notes or other borrowings that are attributable to the 
acquisition, construction or im provement of th ose assets

, if an y. At December 31, 
2003 the District had no outstanding borrowings th at are attributable to capital 
assets . 

b. Restricted net as sets - Cons ists of net as sets with constraints placed on the use 

either by (1) external groups such as creditors, grantors, contributions or laws or 
regulations of other governments; or (2) law through constitutional provisions or 
enablin g legislation. 

c. Unrestricted net as sets - All other net as sets that do not meet the defmition of 
"restricted" or "invested in capital assets, net of related debt." 
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Exhibit F 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING! POLICIES (Continued) 

k) Fund Equity (Continued) 

W hen both restricted and unrestricted  resourt~  are available for use, it is the 
District's policy to use restricted resources first, t~nunrestricted resources as they are 
needed. As of December 31, 2003 and for the ~year th en en ded, the District did not 
have or receive restricted net as sets. 

Governmental fund equity is classified  as fund balan ce. Fund balan ce is further 
classified as reserved an d unreserved, withl umeserved  further split between 
designated  and undesignated. 

Note 2 - DEPO SITS 

Louisiana state law allows all political subdivisions! to invest excess funds in obligations 
of the United States or any other fed erally insured i hvestment, certificates of deposit any 
bank domiciled or ha ving a branch offi ce in the stata of Louisiana, guara nteed investment 

contracts an d investm ent grade (A-l/P-I) commercial paper of domestic corporation. 

State law requires deposits (cash and certificates of ~~eposit) of all political subdivisions to 
be fully collateralized at all times. Acceptable ]co llateralization includes the FDIC 
insurance and the fair value of securities purei~ased and pledged to the political 
subdivision. Obligations of the United States, the S~ate of Louisiana an d certain political 
subdivisions are allowed as security for deposits. Obligations furnished as security must 
be held by the political subdivision or with an unaffiliated bank or trust company for the 
account of the po litical subdivi sion. 

Cas h and deposits are ca tegorized into three ca tegories of credit risk. 

Category 1 includes deposits covered by fed erali depository insurance or by co llateral 
held by th e District or its agent in the District's nam e. 

Category 2 includes deposits covered by collateral held by the pledging financial 
institution's trust department or its agent in the District's name. 

Category 3 includes deposits covered by co llateral held by the #ed ging financial 
institution or its trust dep artment or agent but not in the District's nam e an d dep osits 
which are un insured or un co llateralized. 



The year-end balance s of depo sits are as follows: 

Bank Balances 

Cas h 
Investm ents: 
Certificates of deposit 

2 3 

$79,133 

47.567 

Exhibit F 

(Continued) 

Book 
Balance 

$ - $ - $ 77,638 

At December 31, 2003, cash and certificates of deposit were not in excess of the FDIC 
insurance. 

Note 3 - PRO PERTY TAXES 

Property taxes are levied each November 1 on the assessed value listed as of the pdor 
Jan uary 1 for all real property, m erchandise and movable property located in the Parish. 
Assessed values are established by the Terrebonne P

, 
arish Assessor's Offi ce and the State 

Tax Comm ission at percentages  of actual value '~as spec ified by Louisian a law. A 
re evaluation of all property is required to be completed no less th an every four years. The 
las t reevaluation was completed for the list of January 1, 2000. Tax es are due an d 
payable December 31 with interest being charged on payments after Jan uary I. Tax es can 
be paid through th e tax sale date, which is th e last W ednesday in June. Pro perties for 
which th e taxes have not been paid are sold for th e amount of the taxes. The tax rate for 
the year ended December  31, 2003 was $7.88 per $1,000 of assessed  valuation on 
property within Rec reation District No. 7 for th e purpose of cons tructing, m aintaining and 
operating recreational facilities within the District, As  indicated in Note lc, taxes  levied 
Novem ber 1, 2003 are for budgeted expenditures in 2004 and will be re cognized as  
reven ues in 2004. 
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Exhibit F 
(Continued) 

Note 4 - DUE FROM OTHER GOVERNMENTAL UNITS 

Amounts due from other governmental units at l~,ember 3 L, 2003 consisted of the 
following: 

State of Louisiana - State reven ue sharing $ 8,784 

Terrebonne Parish Tax Collector - December 200~  
collections  remitted to the District in January, 2004: 

Ad valorem taxes 229,530 
State re venue sharing 4.392 

Tota l 
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Exhibit F 

(Continued) 

Note 5 - CHANG ES IN CAPITAL ASSETS 

Capital asset activity for the year ended December 3 I, 2003 was  as follows: 

Balance Balance 
January I, Dec ember 3 t, 
2003 Additior~ 2003 

Capital assets not being depreciated: 
Land $ 36r790 $ $ 36~790 

Capital assets bein8 dep reciated: 
Buildinp 821,822 46,184 868,006 
Omee furniture, fixtures and 
equipment 49,308 49,308 

Machinery and equipment 152,785 8,592 161,377 

Total capital assets being 
depreciated Iv023,915 54,776 1,078,691 

Less accumulated depreciation for." 

Buildings (660,943) (2 |,l 13) (682,056) 
Office furn iture, fixtures and 

equipment (49,758) (507) (50,263) 
Machinery and equipment (71 t944) (10,789) (82,733) 

Total accumu lated depreciation (782,645) (32,409) (815~054) 

Total capital assets being 
depreciated, net 241,270 22v367 263,637 

Total capital assets, net $ 278,060 $
_ _ _ .. 

22,367 $ 300r427 
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Exhibit F 

(Conttaued) 

At December 31, 2003, the District had an outstanding interest free Joan from Terrebonne 
Parish Consolidated Government. The following is!a smmnary of changes in the debt of 
th e District for the year en ded Dec ember  31, 2003. 

Terrebe nne Parish Consolidated 
Governm en t 

Payable i Payable 
January : Debt Dec ember 
1. 2003 Retirement 31. 2003 

Th e annual requirements to amortize the debt outsl~mding at December 31, 2003 arc as 
follows: 

Year 

2004 
2005 
2006 
2007 

Note 7 - RISK  M ANAGEM ENT 

!Principal 

1512,330 
12,330 

: 12
,330 

12,33~ 

; ~49.325 

The District is exposed to various risks of loss related to workers' compensation; torts; 
theft of, damage to and destruction of assets; errorsland omissions; natural disasters; and 
group health benefits for which the Dislriet earCies commercial insurance" and also 
participates in the Parish's risk management program for general liability, workers' 
co mpensation and group insurance . No settlem e~ats were made during the year that 
exceeded the District's insurance coverage. Th e D~striet pays monthly premiums to the 
Parish for workers' compensation based on a fixed percentage of payroll. Th e District's 
premiums for general liability are based on variods factors such as its operations an d 



Note 7 - RISK M ANAGEM ENT (Continued) 

General Liability 
W orkers' Compensation 
Auto Liability 

Coverage 
Limits 

$6,500,000 
Statutory 
s6,5oo,ooo 

Exhibit F 

(Continued) 

Coverage for general liability claims in excess of th~ stated limits above are to be funded 
first by the Parish's risk management internal servi~e fund, $3,448,479 at December 31, 
2002, the secondly by the District. The Parish is self, insured for the first $125,000 if each 
claim relating to group health. Th e aggregate deductible of all group claims for 2002 was 
$8,550,420. Insurance contracts cover excess liability, up to $1,000,000 on individual 
claims. Each co vered employee is subject to a lifetime maximum claims  limi t of 
$1,000,000 on individual claims. At December 31~ 2003, the District had no claims in 
excess of the above co verage limits. Expen ditures for premiums to the Parish for 
insurance co verage during the year ended December 31, 2003 totaled  $19,386. 

Note 8 - CO M PENSATIO N O F BOARD M EM BERS 

The following amounts were paid to Board M em bers for th e year ended Decem ber 31, 
2003: 

Jay Duplantis 
Nicky Lirette 
Howard Pellegrin 
Edna Raym ond 
Nellie Smith 
Barry Soudelier 
Donald Tivet 

Number of 

11 
10 
10 
3 
6 
7 
12 

$110 
100 
100 
30 
60 
70 
t2_ _ _ .Q 



 



B o u rg e o is B e n n e tt 

To the Board of Commissioners, 
Terrebonne Parish Recreation District No. 7, 
Chauvin, Louisiana. 

Our report on our audit of the basic financial statem~ts of Tcrrebonne Parish Recreation 
District No. 7 (the District) for the year ended December 31, 2~103, appears on pages I an d 2. That 
audit was conducted for the purpose of forming an opinion oI such financial statements taken as a 
whole. The information contained in the schedule of governmental fund revenues and expenditures 
and graphs of governmental fund revenues and expenditures f~r the year ended December 31, 2003 
is presented for purposes of additional analysis and is not ai required part of the basic financial 
statements. Such information has been subjected to the audifibg procedures applied in the audit of 
the basic financial statements and, in our opinion, is fairly staled in all material respects in relation 
to the basic finan cial statements for the year ended Dece mber 31, 2003, taken as a whole. 

W e also have previously audited , in acco rdance with ~ uditing standards gen erally accepted 
in the United States of America and the standards applica )le to financial audits contained in 
Governm ent Auditin~ Standards, issued by the Complrollel Gen eral of the United States, the 
governm en tal fund balance sheets of Terrebonne Parish Reen  ation District No. 7 as  of December 
31, 2002 and 2001, an d the related statements of govem mel tal fund revenues, expenditures an d 

changes in fund balance for each of the two years in the perlo~ I ended December 31, 2002 (none of 
which is presented herein), and we expressed  unqualified  el nions on those finan cial statements. 
In our opinion, th e information pre sented in the schedule ~f governm ental fund revenues an d 

expenditures and graphs of governmental fund revenues ~  expenditures for the years ended 
December 31, 2002 and 2001 is fairly stated in all material rese ts in relation to the basic financial 
statemen ts from  which it has been derived. 

Houm a, Louisiana, 
M ay 21, 2004. 

1340 W~  Ttm~l BI~I., Sui~ 430 
P.O,B~ 2165 
I~  LA 70~61.2168 

(91L5) 868-0139 
l~x (91~ 1179-1949 

~=~ ffi~m I Cm JiMm 
^ ~ i~a Li~,~ay Comply 

New 0dm~  LA 70t t~0~0 

FJ~ e ($04) 831-49~, 

$07..d b't. PM~ stm~ 
P.O, Box 1205 

LA '7030'Y.-;20~ 



Schedule I 

Terrebonne Parish Recreation District 

For the years ended December 31, 2003, 2002 

Revenues 
Taxes 
State revenue 
Charges for servi~ s 
Interest 
Other 

$ 239,974 
13,193 
15,211 
2,746 
3.569 

Total revenues $ 274~693 

Expenditures 

7 

2001 

02 

$ 
13,511 
[86,864 

14,251 
2,068 

2)750 

$ ~19r444 

$ 213,763 
14,143 
15,016 
4,206 

1.470 

$ 248.598 

General government $ 14,263 $ !!0,998 $ 52,705 
Personal services 102,938 1 

112,970 510
,974 I Supplies and materials 26,275 Other services and charges 59,947 Repairs and maintenance 2, 826 Capital outlay 54,776 2,782 7,342 Debt service 12~330 12,330 12,330 

Total expenditures $ 273t355 $ 37,433 $ 269,040 I 
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B ourgeo is B ennett 

Terrcbonne Parish Rec reation District No. 7, 

mial statements of Terr ~nne Parish Recreation District No 
errebonne Parish Cerise dated Government, as  of and for the 
have issued our repot th ereon dated M ay 21, 2004. W e 
tit auditing standards gc lerally accepted in the United States 
able to financial audio contained in Government Auditin~ 
~eneral of the United St tes . 

31c assurance about w Lether the District's basic financia 
ltem ent, we perform ed tests of its compliance with certain 
:ts and grants, noncomt liance with which could have a direct 
ion of financial statem~ nt am ounts. However, providing an 

dsions was not an objec five of our audit and, accordingly, we 
results of our tests di sc Iosed one instance of noncompliance 
Governm ent Auditin~ gtandards, which is described in the 
03-1. 

Internal Control O ver Financial Reporting 

In planning an d perform ing our  audit, we considerol the D istrict's intern al co ntrol over 
financial reporting in order to determine our  auditing proced t res for the purpose of expressing our  

opinion on the basic financial statements and not to pmvida t~ssurance on the internal control over 
financial reporting. Our consideration of the internal contrail over financial reporting would not 
necessarily disclose all matters in the internal control ov~ financial reporting that might be 
ma terial weaknesses. A material weakness is a condition in w~ich the design or operation of one or 
more of the internal control components does not reduce to a r~latively low level the risk that 

t M~0 West TtLmel Blvd., Suite 4.10 
P.O, Box 2168 
ltoutm, LA 70361-2168 
P'mae (9S,D S~ 0139 
Ftm (9~  879-1949 

Catflid Pablk . Box6O600 
~ . . ,,- .~  ~ .~ ,~ 
A ~ Cam~qy I m,~ P~  1~ 

I ~ 004)~1-~  
I Fsx (5o4) s3M ~3 

507-d ~d. Pis3~ Sueet 
p.o. Bex 12~ 
TIn~ da~  LA 7~02-1205 



 



 

SCHEDULE OF FINDINGS 
I 

Terrebonne Parish Recreation D~strict No. 7 

For the year ended December 3 I' 2003 

Section I Sum m ary of A uditor's Results 

Type of auditor's report issued: unqualified 

Internal control over financial reporting: 

~ Material weskness(es) identified? 
~ Reportable condition(s) identified that are not 
considered to be m aterial weaknesses? 

Noncompliance material to financial statem ents 

yes X no 

yes X none reported  

X  yes __  no 

Terrebonne Parish Recreation District No. 7 did not re ;eive fed eral awards during the year 
ended December 31, 2003. 

Sec tion II Financial Statem ent Findings 

No ma terial weaknesses were noted  during the audit for ( he year ended  Dec ember 31, 2003. 
No reportable condi tions were noted  during the audit for Lhe year ended Dece mbe r 31, 2003 

I 

Compliance 

03-1 Criteria - Louisiana Revised Statute 33:386 re quire s that surety bond coverage be 
m aintained for all persons re ce iving or di sbursing finds, and all other  responsible 

persons . 
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SCHEDULE OF FINDI~ iGs (C
ontinued) 

Terrebonne Palish Recreation D trict No. 7 

For the year ended December 3 ~, 2003 

Section II Financial Statement Findings (Continued) 

03-1 (Continued) 

Condition - The District failed to obtain the pro] )er surety bond coverage during the 

year. 

Questioned  Cost - None 

Context - N ot applicable. 

Effect - The District's assets were not insured  for m isuse of public funds. 

Cause - The District m ade an oversight of this state law. 

Recommendation - The District should obtain ~he necessary surety bond coverage 
required by state law imm ediately. 

Views of Responsible Officials of the Auditee wh ~n there is Disagreement with the 
Finding, to the Extent Practical - None 

Section HI Federal Award Findings and Questioned Costs 

Not applicable. 
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M A NAG EM ENT'S CORRECTIVE ACTIO N PLAN 

Terrebonne Parish Recreation District No. 7 

For the year ended December 3 I, 2003 

Section I Internal Control and Com pliance M aterial to the Basic Financial Statem ents 

Internal Control 

No material weaknesses were reported during.the audit for the year ended Decem ber 31, 2003. 
No reportable conditions were reported during the audit ft~r the year ended December 31, 2003. 

Compliance 

03-1 Recom m endation - The District should obtain the necessary surety bond coverage 
required by state law immediately. 

M anagement's Response - Efforts are currently ur~ rway to obtain surety bond 
covera ge for the appropriate persons. 

Section II Internal Control and Com pliance M aterial to Federal Awards 

Terrebo nne Parish Recreation District No. 7 did not receive federa l awards during the year ended 
Dec ember 3 i, 2003. 

Section Ill M anagem ent Letter 

A management letter was not issued in connection with the audit for the year en ded  December 
31, 2003. 
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